o UNOFFICIAL COPY
3 T"!{is Instrument prepared by.’i MJ’{"’
BILL KUDRNAJLﬂDW\ﬂ\‘CEAAR G5~deﬁﬁlﬂ

fame)

£
4284 S ARCHER AVE
Jaddress)

W,

CHICAGO, IL 60632

MBS

OPEN-END MORTGAGE
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THIS OPEN-END MORTGAGE ("Security Instrument’) Is give: on 11-21-97 . The mortgagor is
JESUS SANTIAGO AND CELIA YANEZ '
JOINT TENANTS ___ (Bomowar), TG ST

This Security Instrument is given o American General Finance, Inc., which it otganized and existing under the laws of Delaware, and whose
address is 4284 § ARCHER AVE Z . CHICAGO, IL 60632

Winois ("Lender’). Borower may incur indebledness to Lender in amounts fctupting from time lo time up to the principal sum of
TWENTY~-SIX THOUSAND FIYE HUNDRED DOLLARS AND 2ERQ CTN.S

{U.55__26500.00 }, which amount constitutes lhe maximum amount af unpaid loan indel tednass, exclusive of interest, thereon, which is
secured under this Security Instrument, This debt s evidenced by Borrower's Revolving Line ¢! Sredil Agroement and Disclosure Statement dated
the same dale as this Security Instrument (*Note®), which provides for monthiy payments, with th il dabt, i not paid earlier, due and payable as
provided in the Nole. This Security Instrument secures o Lender: [a) the repayment of the debt-avidenced by the Note, with interest, and all
renewals, extensions and modifications; (5) the payment of alf other sums, with interest, advanced unue. pargraph 7 to protect the security of this
Security instument; (c) the performance of Borrower's covenants and agreements unde this Secunty Insirurent and the Note; and {d) the unpaid
balances of loan advances made aler this Security Instrument is delivered to the racorder for racord. For thic puose, Borrower does hereby
mortgage, warrant, grant and convey lo Lander with merigage covananis, to secure the payment of the foregoing indab'adness of Borrowar from lime
fo time, the follawing describad propenty located in _COOK County, llrols:

$
LOT 32 IN BLOCK )} IN B. F. JACOB'S SUBDIVISION BF BLOCK 10 IN STONE AND
WHITNEY'S SUBDIVISION IN SECTION 7, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIFAL MEREDIAN, IN CQOK COUNTY, ILLINOIS

PIN #20-07-205-035-0000
1720 W, 4BTH ST
CHI.,IL 60609

Priar Instrument Reference: Voiume , Page
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. TOGETHER WITH-al the improvements how of heraafter erecied on tha property, and ail easements, rights, appurtenances, rents, royaties,
mineral; olf and gas rights and profits; waler dghts and siock and all fixtures now of heteafter a part of the property. All replacements and additons
. shall also be cavered .gy.npis' Securtty Instrument. Al of the foregoing is referred {c in this Securily instrument as the *Propery.” .
 BORROWER COVENANTS: that Bomower is lawlully selsed of the astate hereby convayed and has the right to mortgage, grant and convey the
i _Pmpe%; and that the Properly s unencumbeted, axcept for encumbrances of record.. Bottawet coveriants that Borowar wamrants and will defand
- generally the file fo the Property agains! all claims anid demands, subject to any encumbrances of recard.

‘. COVENANTS! Bormowar and Lender covenant and agres as follows: B L .
R ;J"-ZW'JM Principaland inerast; Prapayment and Late charges. Borrower shall promptly pay when due the principal of and intarest an the
- " dabt evidencad by, the Note and any prepayment and Iate charges dua under th Nate, - _ o
|2, Funds'for Taxes and Insurance. At the requast of Landar, Borrowar shall begin making monthiy payments into an escrow accaunt for the
. payment of yearly taxes, insurance and other yearly charges imposed upon the Property. | .
"' 8, Application.of Payments,’ Unlass applicable law provides othierwise, all payments received by Lender under paragraphs 1.and 2 shiafl be
. applied a8 provided in the Nota,. - ) : .
.4, Charges; Liens. Sorowar shall pay al taxes, assessments, charges, fines and impositions atiributable to the Rmpeﬂ which may attaln priority
- over this Security Instnamy: «, and leasehold payments or ground rents, i any. Borrower shall prompty fumish fo Landar notices of amountsto be
. “paid undef this paragraph. # Bamower makes these payments directly, Borrowar shall promptly fumish to Lander raceipts evidencing the payments,
""" Borrower shall promptly di= - ge any lien which has pfiom{:vsr this Security Instrument unless Borrower. (2] agrees in writing to the payment .
- of the obligation secured by the irh: a manner accaptable to Lander; (b) contests in good faith the liar by, or defands against enforcament of the
. Yo In, Yogal procesdings which in'Lnie's opinion oparate to prevart the enforcement of the lien o forfaiture of any part of the: Pr_oper?r;;_ar e
. gacuras frosn:the hoider,of the lien an cgrrement salistactory to + subordiniaing the lien to this Securlty Instrument. H Lender delsrmi nesthat:
. enypartofthe Pffim2is,subiept to-& 82, which may atein priorty over tis Securty Instrument, Lender may giee Bomowef & nofics identifying the -
" liam. Bofrows] shall satisfy the in or take ane or 1201 of the actions sst forth above within 10 days of the giving of natice. o
* .5, Hazand-Insurance:’ Borrower shall kesp the imnmvements now existing or hereafter erected on-the Property insured against loss by fire, .
L hazards Inclidad; within:the: ferm - "axtended covert ge* and any other hazards for which . Lender tequires insurance. This insurance shall:De .
1 maintained in:the’amounts: and for the periods that Luno requires. The Insurance camtier providing the insurance shad be chosen by Bomower
*. subjact o Landars approval which shall nat be unrsasonibt, held. _
- Ainsurange policies and ranewals shall be acceptable ko ardar and shall Includa & standard motigege clause, Lendar shall have the riFhi to
- holil the policies and rehawals;. & Lender paciuiras, Bomower shal promotly give to Lendet all moeipts utﬁ premiums and renewaf notices, inthe -
%van!.oi'loss. ‘Borower shall- gve prompt notice fo tha insurance came: and Lender. Lender may make proof of loss if not made promptly by
. Bomower, v o0 oo : _
- Uniags Lender and Borower otherwise agre in writing, insurance prococs shall be applied to restoration or rapalr of the Pmpem{ datm,ed. (i
. the rastoration or repalt i& ecanomically feasible and Lender’s security Is notigczaned. If the restoration or repalr is not economically feesiblear
. Lendsr's sacurily would'be lessaned, the insurance proceeds shal be appiied i¢ e cume secured by thia Security Instrument, whether or notthen
. dua, With any "msw_td{ﬂgmwar; ¥ Borrower abandons the Property, ar Gors not answel within 30 days a: notice from. Lender thalthe - -
. insuranice carmier has offated to selte 2 ciaim, Hren Lander may collect the insurance proceeds. Lender may use the proceeds to repair or restora the
" Pruperly of to pay st sacurad by this Security Note whether of not then due. The 30-dz; periad will begin when the notice Is given.

" Unlegs tha Note wrovides otfiorwise, any application of proceeds to principat shalt not exterd G- postpone the due date of the monthly payments .
referrad to Inpacagraphs 4-and 2 o, change the amount of the payment. K under paragraph 18 the Prperty Is acquired by Lender, Bomower's right
. to-any insranca policies and: proceeds resulting irom damags to the Property prior to the acqulsition <2/l pass to Lender to the extent of the sums -
- gecured by this Security tsirument immediately prior to-the acquisition, S

-+ 8. Presaivalion and'Maintanance of Prog]_a'ny': Leasaholds. Borrawer shall not destroy, damzﬁa or subtantially change the Pro‘ﬁgny. allow the
© Prapertyto deteriorate; or commit waste. ff this Security tnstrument is on & leasehold, Borrower alf comply vith e grovisiens of the lease, and it
- Borrowar acquires foe tia to the Property, the laasehold and tee tifle shall not merge unless Lender agrees o the marger in weiting. .

- 7. Prolestion of Lender's Rights In the Property; Mortgage Insurance. Borrowar fails to patform the covenants ans 2greements contained in this
. Securty-fiskuiment, or there s a l@r#gj_pmceeding that may significantly affect Lender's rights in the Property {such &8 « proceeding in bankruptey,
- proliata; for condemnalion o to enforce laws or regulations}, then Lender may do and pay for whatever is necassary i midtect the vafue ot the -
 Property:and Leniter's righis In the Property. ‘Lender's actions may include paying any sums secured by a lien which:has iority over this Security
nsimimant, appearing in coun, puyln&mmnabie'annmeys'_tees if and as permitied by applicable law, and entering on the Property to make repairs.

* Although Lendet may take action under this paragraph 7, Lender does 1wt have to do so, .
/Ay amounis.disbursad,

Any. ami QbﬁL’enQer; unidér this paragraph 7 shall become addfionai debt of Barrawer sacuted by this Security Instrument, Unless-
~ Bofowerand Lender.agree’ 1o other tertne of payment, thesa amotnis shall bear Intarest from the date of disbursement at the Nota rafe and shell be

- payable, with intarest, upop otica from Lender to Borrowe? Teguesting payment. . KR
1 Lerider required: morigage insurance s.a condftion of making the loan secured by thic Securlly Instrument, Borower shaf{pag the premiums.-
. required ta mainialn. the, lnsuranca in effect iintil such tme as the requirement for the insurance ferminates in accordance with Borower's and
"~ Lender's wnillen agreament o pplicable law. - - : : _ 2
" B; Ingpection. Lendet of ita sgent may make reasonable entries upon and fnspections of the Properly, Lender shall give Borawer notice at the -

 ime ofofpror o' nspacion speclying tasonable causefor the inspecin,

8, Condgmpation, The procges of any. awand ot claim for damages, diract or sonsequential, in sonnection with any tondemnation or other taking
of any part of the Property; or for conveyanca in fleu of condemnation, are hereby assigned and shall be paid to Lender. :
~ In theievan af & fotal mﬁhgﬂoj:m'qffropeny; the proceeds shall be appliad o the sums secured by this Semmlnwumm. whether of ot then
“dus; with any-excass.pald o' Bomowel: in:the event of a partial taking of the Praperty, uniess Sormower and Len r otherwise agres in witing, the
-sums secured by thid Security Instrument shalt be reduced by the amotnt of the procaeds muitipiied by the following tractions: (g} ihe lotal amount of - -
the sums secured immadiately before the taking, divided by (b) the Jair market value of the Property immediately betore the taking, Any balanca shall
be paldtoBorowar... .
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2 Hthe Property is abancaned by Borrower, or if, after notice by Lender to Berrower that the condemnor offers to make an award or settle a claim for
-damages, Borrower falls to reipand to Lender within 30 days after the date the natice is given, Lender Is autharized to collect and apply the
proceads, at its apticn, either o restoration or repair of the Property of to the sums secured by this Security Instrument whether or not then due.

"¥ Unless the Note provides otherwiee any application of proceeds to principal shall not operate to releasa the liabifity of the ariginaf referred to in
-{,parag E;ﬁ\s 1 and 2 or changs the amouit of such payments. o .

: 10. Borrowor Not Released; Forbearance By Lander Not 2 Waiver. Extension of the tima for paymen! or modification of amortization of the sums
;-secured by this Security Instrument granted by Lender to any succassor in interest of Borrower shall not operate to relaase the liability of the original
=Bomower or Barrewer's succassors in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
“:pxtand for payment or atherwise madily amortization of the sums secured by this Security Instrument by reason by any demand made by the eriginal
. Borrower ar Borrower's succassor in interest, Any forbearance by Lender In axerclsing any right o remedy shall not be a waive of or preclude the
“exercise of any right or remedy,

11. Successors and Assigns Bound; Joint and Several | abifity; Co-signers. The covenants and agresmants of this Security Instrument shall bing
and benefit the successors and assigns of Lender and Burrower, subject to the provisions of paragraph 16, Borrower's covenants and agreements
shall be joint and severai, Anv Bomower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument nly to mortgage, grint and convey that Somower's interest in the Property under the terms of this Securily Insirument; (b) Is not
personally ubligaled lowe)’ iz sumz secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend
modly, forbear or maxe agv.accommodations with regard to the terms of this Security instrument or the Note without that Barrower’s consent,

12, Loan Charges. H t'e *aan sactrad by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
intarpreted so that the interezt-or ther loan charges collected or to be collected in connection with the loan exceed the parmitted limits, then: (a) any
such foan charge shell be raziinez by the amount necessary to reduce the chatge to the permitted limif; and (b} any sums already collected from
Borrower which exceeded permitica Limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment fo Borrower,

13, Natices. Any natice to Borrower providad in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law raquires use of ancther method, The notice shall be ditected to the Property Address or any other address Bommower designates by
notice to Lander, iny notice to Lender shail be qivar 4y first class mail o Lender's address stated herain or any other address Lender designates by
notice to Bormower. Any notice pravided for in this Secyiy Instrument shall be deemed to have been given to Borrower or Lendst when given as
provided in this paragraph.

14, Governing Law; Saverability, This Security Insiruiueiit hall be governed by federal law of the jurisdiction in which the Property is located, In
the avent that any provision or clause of this Securily Inzwziwnt or the Note conflicts with applicable law, sush confiict shall not affect other

rovisions of this Security instrumant or the Note which can be give:t affect without the conflicling provisien. To this and the provisions of this Security
nstrument and the Note are declared to be severable,

15. Borrower’s Copﬁ. Bormower shall be given ane conformed copz ¢ the Nota and of this Security Instrument,

16. Transfer of the Property or a Beneficial Interest in Borrower, f ail-er 2y part of the Property or any interest in it is soid or transferred (or, 7l a
beneficial interest in Borrowar is sald or transferred and Borower is not & natural person) without Lender’s prior written consent, Lander may, at its

oFtion, require immediate paymant in full of all sums secured by this Security uement. However, this option shall not be exetcised it the exerclse
of this option by Lender is prohibited by federal law as of the dale of this Security lnsturant,

If Lender exercises this option, lender shall give Sorrower notice of acceleration. “he natica shall provide a periad of not less than 30 days from
the date the netice is delivered or mailed within which Borrower must pay all sums sezured by this Security Instrument. f Borrower fails to pay these
sums prior to the expiration of this period, Lander may invoke any remedies pamitted by this Security instrument without further natice or demand on

Borrower.
17. Borrowar's Right to Reinstate, To the extent required by applicable law, Borrower rn? hsva the right to have enforcement of this Securily
0

Instrument discontinued. Upon reinstatement by Borrower, this Security Instrument and the obligations serdred thereby shall remain fully eflective as

il no acceleration had occuned.

19. Acceleration; Remadias. Except as provided in paragraph 16, if Borrowar is in default due lo the occurience of any of the evenls of defaull
provided in the *DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Note ana a JuZivial Foreclosure Praceeding has
commenced, Lendar shall give Borrowsr notice specifying: (a} the default; (b) the action required to cure the defaLt; (ci a date, not less than 90 days
from the date the notice Is given to Bommower, by which the default must be cured (unless a court having jurisdictios; o foreclosure proteeding
involving the Property; shall have made an express written finding that Bomower has exercised Borrower’s right 1o ;eirslate the same mortgage
within the five (5) years immediately preceding the finding; and (d) that failure to cure the default on or before the dale specified in te notice may
result in accelerabien of the sums secured by this Securty Instrument, and sale of the Proparty. !t the delault is not cured o or before the date
specified in the natice, Lender al its option may require immediate payment in full of ali sums secured by this Security Instrument without turther
demand, Lender shall be entitled to collect all expensas incurred in J?ursuinﬁ the remedies provided in this paragraph 18, including, but not fimiled to,
reasonabla attomeys’ fees if and as permitted by applicable law and costs of titie evidenca.

18. Lender in Possession; Assighment of Rents, Upon acceleration under paragraph 18 or abandanment of the Propenr. Lender [by {'udiciaily
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. Any rents coliected by Lender or the receiver shall be applied first to payment of the costs of managemarit of the Propedy and
collection of rents, including, but not fimited to, receiver's fees, pramiums on receiver's bonds and reasonable altomeys fess if and as parmitted by
applicable law, and then to the sums sacured by this Security Instrument. Nothing herein cantained shall be construed as constituting Lender a
'mongage in possession,’ unless Lender shalf have enlered into and shall remain in actual possession of the Property.

20, Ralease, Upon payment of all sums secured by this Security instrument, Lender shall discharge this Security Instrument, Borrower shall pay
any recordation costs but shall not be required to pay any other charges. .

21, Advances to Protect Security. This Security Instrument shall secure the unpaid balance of advances made by Lender, with respect to the
Properly, for the payment of taxas, assessments, Insurance premiums and costs incumed for the prolection of the Praperty.
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wajves Boirower's: right. of ‘homestead in the Property. By signing below, CELIA YANEZ , the spouse of

* Borrowsr, has also executed this-instrument solely for the purpose of mortgaging and relaasing (and does hereby so release and momge) all of
such spousa s nghts ot hamestead in the pmper&y

;:-", h Wmesses

(pit or_lvspeirpn:béwﬁﬁ'el ALEJANDRO SAUCEDO Bonowdr’ JESUS SANTIAGO
Lt - Celi k> (Seal)
(prirtarlype nnmuhoh"m PATRICIA KNOWSKI Borwer CELIA YANEZ
. STATE OF ILLINOIS; COUNTY OF 20K ss:
l__BILL KUDRNA__ P & Notary Publicin anfor sag County and Stats, do hereby corty that

"__ﬂa_samco AND CELIA YANEZ

: (i acknowledged by wilo, 2 weu 23 husband, add ‘hia whe' afier wile's namé)
R personairy known to me to be lhe same rerson(s) whose name(s) ARE _ subscribed to the foregoing instrument, appeared before me this_21ST

_ e day uf NOVEHBER 1997 in pemn, and acknowledged that THE" s'yned and delivered the seid instrument as T THEIR free and voluntary
o act, fortho uses and| purposas therein satlorth,

Giyen undarmyhaiﬁdand ofﬁdial seal this 21ST dayof NOVEMBER  A.D. 1997

ey |
‘MvCummission axpires ‘ JW 4/

. 07-11-99 By Publc
e % “OFFICIALSEAL"  §
o : o 5 BILLKUDRNA ¢
B > Notary Public, State of lllineis - §
b " My Commission Expires 7/11/99 4F
b AAAAAAAAR AP AAAAAANN

e TR

"

: .‘vb‘ oy abey , -
e Satanel g

* 018-00007 ILX214 REVOLVING MORTGAGE (7-21-67) PAGE 4 OF 4

P

BY SIGN!NG BELOW Barrowar accapts and ngreas to the terms and covenants contained in this Secunly Instrument and exprassly relaases and” "




