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A
When Recorded Mail To

The Morigage Team, Inc.
£855 South Havana Street, Suite 400

Englewood, Colorado 80112

- - {Space Above This Line For Recording Data) -

MORTGAGE Loan Number 150107716 |5

THIS MORTGAGE ("Se.urity Instrument”} is given on NOVEMBER 12, 1997. The mongagor is JOSEPH S. DINOVO
and MAGDALENE R. DINOVD, BUSBAND AND WIFE (“Borrower™). This Secunty Instrument is given o THE
MORTGAGE TEAM, INC., wlick is organized and exishng under the laws of DELAWARE, and whose address is 6855
SOUTE HAVANA, SUITE 400, ENCLEWOOD, COLORADO 30112 (“Lender®). Borrowet owes Lender the pancipal
sum of ONE HUNDRED FTFTY-SIX TBSUSAND SEVEN BUNDRED FIFTY AND 00/1001hs Dollars (L .S.$156,750.00}
This debt is evidericed by Botrower's note Zetocd the same datr a3 this Secunty Instrument {"Note ™), which pronides for monthly
paymenis, wath the Rull debt, if not paid earlicr, Jue and payable on DECEMBER 1, 2027. This Security Instrument secures to
Lendzr: (3) the repayment of the dedt evidenced vy tb» Note, with interest, and all renewals, extensions and modifications of the
Note; (b the payment of all other suns, with iz, advanced under paragraph 7 w protect the secunty of this Scvunity
Instrumen:; and {¢) tbe performance of Bomowet's coverars and agreements undes this Security Instrument and the Note. For
this purpose, Borrower docs hereby mosgage, grame amd convey to Lender the following described propeny losated in COOK
Caunsy, lilinois:

LOT 6 (EXCEPT THE WEST 125 FEET THEREOF) IN MASSY'S SUBDIVISION OF THE
SOUTH 611 FEET OF LOT§ IN THE ASSESSOR'S SUBDIVISICH IN THE WEST 122 OF
THE NE 1/4 AND THE NORTH 172 OF THE NW 174 OF SECTIG (36, TOWSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAKY, 3N COOK COUNTY,

ILLINOIS.

-Pldﬂ:

24-36-203-019
which has the 2ddress of 12808 SOUTH MAPLE . BLUE ISLAND
IS} ICay!
{Ulinois 50408 ("Property Address™);
fRip Cokc]

TOGETHER WITH all the improverenis now of hereafter esected on the property, and all casements, apputtenaoces, aod
fixtures now or hereafter a part of the propenty. All replacemnents and additions shall also be cuvered by this Sevutity lnstrument.
All of the foregoing is referred to in thiy Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Bortuwer is lawfully scised of the estate hereby conveyod and has the right (o mongage,
grant and covvey the Property and that te Property is unencumbered, except for encumbraices of record. Borrower warsants
and will defend generatly the title to the Property against all claims and demands, subject (0 any cocumbrances of record.
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THIS SECURITY lNSTRUMELNJ !b)!)QuﬁmF cc!vccn;sl {S\rulﬁmlg QEUXM coverants with limited

nrfww@:;by jurisdiction to constitute a uniform security instrument covenng real property.

‘M COVENANTS. Borrower and Lender covenant and agree as follows:

1,” Paymest of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of 0 interest on the debt evidenced by the Notc and any prepayrent and fate charges duc undes the Note.

7,Funds for Taxes and Insurance. Subject to applicable law of t0 2 written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc due uoder the Note, until the Note is paid in full, 3 sum ("Funds®) for: (2} yearly taxes and
asseggments which may atain priority over this Security instrument s lien on the Property: (b) yearly leaschold payments o
ground reats on the Property. if any; (c} yearly hazard or property insurance premiums; (d) yeatly tlood insurance premiums, if
any;.(¢) yearly momgage insurance premums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. in liew of the payment of morngage insunoce premiums. These items are called “Escrow lems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 4 beader for a federally
rclated morgage loan may require for Bomrower's escrow accouns under the federal Real Estate Settlement Procedures Act of
1974 18 amended from time to time. 12 U.S.C. § 2601 et seq. (“RESPA"). unicss another law that applics o the Funds sets a
lesser amount. If so, Lender may. at any tpe. collect and hold Funds in an amount not (o exceed the iesser amoant. Lender may
estimate the amount of Funds due on the basis of cumrent data and reasorable estimates of expenditurcs of futute Esctow [tems or
atherwise in accardance with applicable law.

The Funds shall be hicld in an instinution whose deposits are insured by a federal agency, instrumentality. of entity (including
Lender. if Lender is such -a institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
(ems Lender may not charge Borrower for holding and applying the Funds, annually amlyzing the escruw axcount, uf
vesifying the Fscrow items, unless ierder pays Burruwer totesest on the Funds and applicable faw permits Lendet to make such
a chage. However, Lender may require Borrawer (0 pay 3 one-time chasge for an independent real cstale Gx reporung scrvice
used by Lender in conpection with this faan, unless applicable law provides othorwise. Unless an agreement ts made 91
applicable law requires interest (o be paid'. Lerder shall not be requiced to pay Borrower acy interest of earmings on the Funds.
Borrower and Lender may agree in writing, hossver, that interest shall be paid oo the Funds. Lender shall give to Borrowet,
without charge, an anoual accounting of the Fund:, showing credits and debits to te Funds and the purpose for which each debss
10 the Funds was made. The Funds are pledged as addatie cal security for all sums secuted by this Securily lastrument.

If the Funds held by Lender excesd the amounts perrate:d to be held by apphicable law, Lender shall account io Borrawer for
the excess Fupds in accordance with the requirements ol 4 yicable law. [f the amount of the Funds held by Leoder at any tife
is not sufficient to pay the Escrow [tems when duc. Lesder may 5o 20tify Borrower in writing. aod. in such casc Borrower shall
pay to Lender the amount nccessary make up the deficienc ;. Borrower shail make up the deficiency o 0o more than iwelve
monthly payments, at Lendes’s sole discretion.

Upon payment 1n full of ail sums secured by this Security Invrusiers, Lendes shall promptly refund to Borrower any Funds
held by Leoder. If, under pansgraph 21, Lender shall acquire o1 selt the Progeity, Lender. prior to the acquisition of sale of the
Property, shall apply any Funds heid by Lender at the time of acquisitich o1 Qle s 3 vredit agaiast the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments teceived by Lender under paragraphs |
and 2 shall be applied: first. to any prepayment charges due under the Note; secoi. \» amounts payable under paragraph 2.
third, to interrst duc; fousth, to principal duc: aod last, to any Late charges due under the Nac

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and imgsitions atlributable to the Property
which may atain prionity over this Secunty Instrument, and leasebold paymsnts ot ground renis. if any  Rorrower shall pay
these obligations in the manner provided in paragraph 2, or il not paxd 1n that ranner, Borrowet sha’’ gy them on time directly
10 the person owed payment. Borrower shall promply fumish to Lender ali notices of amounts o be poid nvader tns paragraph.
{f Borrower makes these payments directly. Borrower shal prosmptly furmish to Lender receipls evidencirg e payoents.

Borrower shall promply discharge any lien which has priority over this Secunty lastrument unless Barawet: (3) agtees 1n
writing o the payment of the obligaton secured by the Jien in a manney acceptable w Lender; (b} cuntests wigoon faith the hien
by, or defends against cnforcement of the lien in, legal procecdings which in the Lender’s opinion operaic 10 prevent the
enforcement of the lien; of {¢) secures from the baider of the lien 30 agreement satisfactory o Leader subordinating the lien to
this Secunity Instrument. If Leoder determines that any pan of the Property is subject (0 2 ticn which may atain priofily ovet
whis Sccurity Instrument, Lender ray give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one uf
more of the actions set forth above within 10 days of the giving of nouice.

5. Razard or Property lnsurance. Berrower shall keep the improvements now existing of bereafter crecied on the Propeny
insuved against loss by lire. hazards inchsded within the term “extended coverage” and any other hazards, including floods ot
flooding, for which Lendet requires josusance. This insurance shall be mainiained in the amouts and fos the periods that Lendes
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes’s approval which shall ot
be untcasomably withheld. ([ Borower fails to uuinin coverage described above, Lender may. at Lender's option, obtain
covetage to protect Lender's nights ic the Property in accordance with paragraph 7.
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U N O F F I n!gémlﬁau igx;ucha)mEaﬂiYmﬂsﬁte clause. Lender shall

All insurance policies and renewals shall be acceptable to
hayg the righ: to hold the policies and renewals. |f Lender requires, Borrower shall prompuly give to Leader all receipts of paid
prespiums and renswal notices. In the event of loss. Borrower shall give prompt notice (v the insyrance camrier and Lender.
Lenger may make proof of loss if not made promptly by Borrower.

‘Unless Lender and Borrower atherwise agree in writing, insuraoce proceeds shall be applied to restoration or repair of the
Proerty damaged, if the restoration or repair is economically feasiblc and Lender's security is not lessencd. If the restoration or
repair is oot economically feasible or Lender's security would be lessened, the insurance proceeds shalt be applied w the sums
sectired by tais Secunity Instrument, whether or oot then due, with any excess paid to Borrower. [f Borrower abandons the
Property. of does DOt anSwCT within 30 days 2 notice from Lender thal the insuraace carrier has oftered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums secured
by this Security [nstrument, whether or not then duc. The 30-day period will begin when the potice is given.

Uniess Leoder aod Borrower otherwise agree in writing, any application of proceeds to prircipal shall not extend ot

ue the due date of the nonthly payments referred to in paragraphs | and 2 of change the amount of the payments. 1f uider

paragraph 21 th: Property is acquired by Lender, Berrowet's right (0 a0y insurance policies and proceeds resulting from damage

w the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior W0 th¢ anquisition.

6. Occupancy, Presevation, Maintenaace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall cecupy, esablish, and use the Property as Barrower's princigal residence within sixty days after the cxecution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence fof at least oue year after
the date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances cxist wlach: are beyord Borrower's control. Borrower shall not destroy, damage or impair the
Propertty. allow the Property to ddteriorate, or commit waste on the Property. Borrower shall be in defauht if any forfeiture
action or proceeding, whether civii or criminal, is begun (bat in Lender's good faith judgment could result in forfeiture of the
Property or ctherwise materially irpair the 1,07 created by this Security [nstrument or Lender’s security isterest. Borrower may
cure such 2 default and reinstate, as provided in pzxgraph 18, by causing the action or procecding (o be dismissed with 2 ruling
that, in Lender's good faith determination, piicivdes forfeiture of the Borrower's interest in the Property or athet materiai
impaimment of the lien created by this Security {nstument v Lender’s secunty interest. Borrawer shall also be in default if
Borrower, during the loan application process, gave mterially falsc or inacvurate information ot statements (o Lender (or failed
w provide Lender with any material information) in conrs:iion with the loan evideoced by the Note, including, but not limjt=d
to. representations concerning Borrower’s occupancy of the Pruperty as a principal residence. If this Secunty Instrument isopa
leasebold. Borrower shall comply with alj the provisions of the ve2seUf Borrower acquires fee title to the Propenty, the leaschold
and the fee titls shall not merge unless Lender ageees 1o the merger i waung.

7. Protection of Lender's Rights in the Property. If Borrower &iis 1o perform the covenants and agreements contained 1o
this Security Instrument, or there is a legal proceeding that may significarsly affect Lender’s nghts in the Property (such as a
proceeding in bankrupicy, probate, for condemmation 0t forfeiture o7 o enfarce laws o regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property aod Lender’svights in the Propenty. Lender's actious may
include paying any sums sccured by a lien which has priority over this Sccurity” lnstrument, appearing in court, paying
reasomable atiorneys' fees and entering on the Property to make repairs. Although Lesider may take action under this paragraph
7. Lender does no: have to do to.

Any amounts disbursed by Lender under this paragraphi 7 shall become additional debi ¢ 1 Bormower secured by this Securnty
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shyll bear interest from the date of
disbursement at the Note ratc and shall be payable, with intesest, upon notice from Lender to Borrov<¢r sequesting payment.

8. Mortgage Insurance. 1l Lender required morigage insurance as a condition of makiog the 'aa7, ~zcured by this Secunty
fustrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effecy t7, for any reason, the
mongage insurance coverage fequired by Lender lapses of ceases 10 be in effect. Borrowes shall pay tw 2 miwng fequired ©
obtain coverage substantially equivalent (o the morigage insurance previously in effect. at a cost substantiaily spuivalent to the
cost ¢ Borrower of the motigage insurance previously in effect. from an alicrnatc morngage insures approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borowss shall pay to Lender cach month a sum equal to
upe-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance covesage lapsed of ceaed to
be in effect. Lender will accept, use and rewin these payments as 3 loss reserve in licu of mongage insurance  Loss reserve
paymenis may no looger be required, at the option of Lender, if mongage insurance coverage {in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to MWD MOFIgage insurance in effect. or to provide a loss reserve, until the requirement fos moTgage
insursace ends in accordance with any written agreement between Borrower and Lender or appiicable law.

9. Inspection. Lender of its agent inzy make reasonzblc entrics upon and inspections of the Property. Leoder shall give
Rorrower notice 3¢ the time of of privr to an espection speifying reasonable cause for the inspecticn.
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10. Condemastion. The proceeds of any award or claim lfor damages. direct of cansequential, in connection with any
condémnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned and
shall'be pad to Lender.

I the event of 2 wual taking of the Froperty, the proceeds shall be applied io the sums securcd by Uus Secunity [nstramen.
whether of not then duc, with any excess id to Borrower. In the event of 3 pantial taking of the Property in which the fay
market value of the Property immediaiely before the waking is equal to or greatey than the ammount of the sums secured by this
Secarity [nstrument immediately before the taking. unless Borrower and Leoder otherwise agiee in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muttiptied by the following fraction: (a) the total amount
of e sums secured immediately before the king. divided by (b) the fair market value of the Propesty imnmediately before the
wking. Any balance shall be paid to Bosrower. 1n the event of a partial (aking of the Propenty in which the fair market valuc of
the Property immediately before the taking is Jess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing of unless applicable law otherwise provides. the proceeds shall be applied to the
soms secured by this Secunity instrument whethes of not the sums arc then due.

If the Property is abandoned by Borrewer, of if aficr otice by Lender 1o Borrower that the condzmnor otfers 1o nuke an
award or setde a claii for damages. Borrower fails to respond to Lender within 30 days aficr the date the nouce Is given,
Lender is suthorized to cotlect and apply the proceeds, at its option, either (o restoration of tepait of the Property of (o the sums
secured by this Security inraument, whether or not theu due.

Unless Lender and Borruwér ntherwise agree i writing, any application of proceeds to principal shall not extend or pustpunc
the due date of the monthly paym<ws referred 10 in paragraphs | and 2 or change the anount of such payments.

11. Borrower Not Released; Furixearance By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by tas Secunity Insoumem granted by Lender to any successor in interest of Sorrower shall not
operate to relcase the Hability of tiwe oricinal Borrower or Bufrower's Successors in intcrest. Lender shall not be required o
commence proceedings against any suwesns i3 interest or refuse to extend tine for payment of otherwise modify amortization
of the sums secured by this Sccusity [nstromen: hy reason of amy demand made by the onginal Borrowes ot Borrower's
cuccessors in interest. Any forbearance by Le.der in exercising any nght or remedy shall not be 2 waiver of or preciude the
exerciss of any right or remedy.

12. Successors and Assigns Bound; Joint and severat Liability; Co-signers. The covenanis and agrecments of this
Security lstrument shall bind and benefit the successci: and assigns of Lender and Borrower, subject W the provisions of
paragraph 17. Borrower’s covenants and agrecments shall bo jomt and stversl. Any Borrower who co-signs ths Secunty
Instrumen: but does not execute the Noie: (3) is co-signing \bis Security [nstrument only to mertgage, grant and convey that
Borrower's interest in the Property under the terms of this Seconsy t7strument; (b} is not personally obligated to pay the sums
sccured by this Security [nstrument; and (c) agrees that Lendet and any s%:ec Botrower ay ageee (O extend, modify, totbear or
make any accommeodations with regard © the terms of this Security Instrum:ar o1 the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subje-1.20 a law which sets maxiroum loan charges, and
that law is finally interpreted so that the interest o other loan charges collected ar 17 be collected in connection with the loan
excesd the permiticd limits, then: (a) any such loan charge shatl be reduced by the ameunt necessary W reduce the charge to the
permitted limit; and (b) any sams already collected from Bomower which exceeted) permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed undsr 2 Mote ot by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaysment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by (ehv »ribg it ur by mailing it
by first class mail unless applicable law requires use of anuther incthod. The notice shall be directea iz v, Property Address or
any other address Borrowet designates by notice (o Lender. Any notice (0 Leoder shall be given by firs?¢)uss mait to Lender's
address stated herein or any other address Lender desigrates by notice 1o Borrower. Any notice providec: for in this Security
instrument shall be deemed to hav= been given to Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. ln the event that any provision or clause of this Security Instrument of the Nute conflicts with
applicable law, such comflict shall pot affect other provisions of this Security Instrument of the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
scverable.

16. Barrower's Copy. Borrower shall be given ohe conformed copy of the Note and of this Secunity [nstrument.

1’7, ‘Transfer of the Propesty or a Beneficial Interest in Borrower. 1fall or any part of the Property or any interest initis
sold or tansferred (or if a beneficial inrest in Borrower is suld or transferred and Borrower is not 2 manura} person) without
Lendes's prior written consent. Lender nay, at its option, require immediate payuieat in full of all sums secured by this Secunty
Instrumenc. However, this option shall not be excrcised by Lender if cxercise is prohibited by federal 1aw as of the date of this
Security [nstrument.
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lf Leoder exercises dits opuon. Lender shall give Bortower notce o
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail suros secured by this
Security Instrument. 1f Borrower fails (o pay these sums priof to the expiration of this period, Leader auy invoke any remedies
perailtted by this Security Jastrurnent without further notice or demnaod on Borrower.

18 Borrower's Right (o Reinstate. I/ Borrower meets ceruin conditions, Borrower shall have the nght to have enforcement
of m; Sccurity Iostrument discontioued ai any time prior to the easlier of: (2) 5 days (of such other period as applicable law may

for reinstatement) before sale of te Propenty pursuant (o any power of sale contained in thas Secunity Instrument: or (b)
cairy; of 2 judpment enforcing this Security Instrument. Those conditions are diat Borrower: (a) pays Leader all sums which then
would be duc undes this Secunity {asuument and the Note as if no acceleration had occurred: {b) cures any defaull of any othet
covdfants or agreememts; (c) pays all cxpenses incutved in cnforcing this Secunity lastrument. including. but not imited to.
reasonable anmeys’ fees. and (d) takes such action 3s Lender tmay reasonably require o assure that the licn of this Secanity
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Secunty [nstrument shall
contioie unchanged. Upon reanstatement by Borrower, this Security Irstureat and the obligations secuted hereby gall rzmin
fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply ia the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loas Servicer. The Note or 3 partial intetest io the Note (together with this Security
Instrument) may be soid “n> or more titnes without prior mrice w Borrower. A sale may tesult in @ change in the entity {known
as the "Loan Servicer®) tw’ culiscts monthly payments duc under the Note and tus Secunity Instrument. There also rmay be one
or more changes of the Laan >.ovicer unrelated (o 3 sale of the Note. If there 15 a change of the Loan Services, Borrower will be
given written notice of the change 1n Lccordance with panagraph 14 abave and applicadle law  The notice will statc the mame and
address of the pew Loan Servicei 707 the address (o which payments should be made. The nutice will also contzin any vther
iformation requised by applicable law.

20. Hazardous Substances. Borrowe: ruall pot cause or permit the presence. use, disposal. storage, of release of any
Hazsrdous Substances on or in the Property. Bo' rowzr shall not do, not allow anyone clse to do, anything affecting the Property
that is in violation of any Eavironmental Law. T preceding two sentences shall not apply to the presence. use. of stotage on
the Property of small quantities of Hazardous Sutsiaves that aze genenally recogmized (o be appropnate to norma) residential
uses and ¢ maintenance of the Property.

Borrower shall promply give Lender writien notice of <u) iavestigation, claim, demand, lawsuit or other action by any
goveromental or regulatory agency or privale gasty involving the Property and acy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, o1 7 notified by sny governmestal or regulatory authority, thal
any removal or othet remediation of any Hazardous Substance atfeci:s; ¢ Propeny is necessary, Borrower shall promptly ake
all necessary remedial actions in accordance with Environmental Law.

As used jn this paragraph 20, “Hazardous Substances® arc those substzaces defined as toxic or hazardous substances by
Bavironmental Law and the following substances: gasoline, kerosene, other tatnmable or (oxic petroleum products, toxic
pesticides and heibicides, volztile solvents, materials conaaining asbestos or formalZeX yde, and radioactive materials. As used in
this paragraph 20, “Enviroamental Law™ me=ans federal laws and Jaws of the jurisdiction where the Property is located that relate
to bealth, sufety or environmental protection.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (0 sceeleration (ollo:ing Borvower's breach of
any ccvenant or agreement in this Security Instrument (but oot prior to acceleration under pasagr.ph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required lo cure fa2 default; (c) a date,
not less than W days from the date the notice is given to Borrower, by which the default must o cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of (o -i.ms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower ef the right (o reinstate after accelevation and 1he right o assert in the foreclosure proceeding the non-existemce
af a default or any other defense of Borrower 1o acceleration and foreclosure. I the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cotlect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonzble attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrumext, Lender shall retease this Security [nstrument
without charge to Borrower. Berrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homestead exempiion in the Propeny.

GMD 0045 (294) Porm 3014 9/90 tpage S of 6 pages)

15




i NOV-22-97 12:49 FRDHUEI\HI)@ﬁ ﬁTCIAL l@ﬂ@ﬁl? PAGE 16

24. Riders 10 this Security Instrument. If one or more riders are executed by Borsower and recorded opether with this
Secyrily instrument, the covenanis and agreements of each such rider shatl be incorporated into and shall amend and supplement
the fovenants and agreements of this Security Instrument as if the rides(s) were a pan of this Security Instrument.

[Chéck applicable box(es)]
(D Adjusuable Rate Rider [ Condominium Ridat 314 Family Rider
+{1Graduated Paymens Rider O Planped Unit Develnpment Ridsr [3Biwcekly Payment Rider
:,‘_.:'Balloon Ridzr TIRate improvement Rider JSecond Home Rider

B0 Other(s) {specify] Floor Rate Rider

BY SIGNING BaLow, Borrower accepts and agrees to the terms and covenanis comtained 1o this Secuniy [nstrument and 10
any rider(s) executed by Borrower and recorded with it

Witnesses: ™ )
. i ol A (Sa
OSEPH S. DINOYO s
-/’ 1‘_ /ﬁ)’ . / - " .
//u'.%-z,f Lo L iy e s

MAGDALENE R. DINOYO o

(Seat)

(Seal)

Bonral

{Space Below This Line For A kr omiedgment)

STATE OF ILLINOIS, COOK Coumty ss:

R & WP, WO . & Notary Pubiic in ani (ot aué county and state do hereby certify
that JOSEPH S. DINOVO and MAGDALENE R. DINOVO, HUSBAND AND ¥3FE . personally known (o me (o be the

Notary Pubix

mme person{s) whose name(s) subscribed to the jorzgmng mmmz&s o7 ¢ before me this day in person. and
acknowledged hat  “thetq  signed and delivered the said instrument as N\ frez and volustary aci, fos the
uses and purposes therein set forth. kfdd‘ N
Given under my hand and official seal, this )G yol 1Y w 1997
‘, My Commission Expires: ,'l—l(_,.C;QI O & < ':' AN :; k

B01 DUAR 1O DSBS i
1 SN 40 21¥15 “3N18Nd ABVION )
LUIYIWNOI8 'S DIOIA )

‘«vvm%ugw-rvv’

”

P N

This Instrament was prepared by: Richard South, President
68355 South Havana, Suite 400, Englewood. Colorado 80112
GMD 0C85 (294) Form 3014 990 (poge 6 of 6 papey,
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Loan Number 150107716

FLOOR RATE RIDER

(For 6-Month LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THIs Fr.00). RATE RIDER is made this 22ND day of NOVEMBER, 1997, and is incorporated inio and
shall be deemer’tu amend and supplement the Adjustable Rate Note (the “Note”) of the same date made by
the undersigned (th2."Bartower”) to THE MORTGAGE TEAM, INC. (the "Lender") and to amend and
supplement the Morgage, Deed of Trust or Security Deed (the “Security Insiromert”) of the same dale
given by the Borrow=r .o secure the Note and covering the prope:ty described in the Security Instrument
2nd located at:

12808 SOUTH MAPLE, BLUE ISTAND, ILLINOIS 60406
[Property Addzess]

AMENDMENT TO NUCE AND SECURITY INSTRUMENT

1. Section 4.(D) of the Note and the correspondirg S=ction ¢ (D) under Add:tional Covenant A of the
Adjustable Rate Rider to the Sccurity Instrument is araenrlad to read and be as follows

(D) Limits on Interest Rate Changes

The interest rate [ aim required o pay at the first Change Dat will not be greater than 12.80% or less
than 9.80% Thereafter, my interest rate wiil never be increased 1o Gecreased on any single Change Date
by more than one percentage poin (1.00%) from the rate of interest 1 nave been paying for the preceding
six months My yearly intercst ratc will never be greater than & manmum fate of 15.80%. ore
minimum, or ficor, rate of 9.80%

2. The disclosure appeaning in bold type face on page | of the Notc is amended 1o read and be as follows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY [INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTERTST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND THE MINYUM, OR
FLOOR, RATE I MUST PAY.

1. In the event that the Note is ever sold. assigned or transferted o the Federal Nanwral Mongage
Association or the Federa: Home Loan Mongage Corporation. this Floor Rate Rider and expressly ils
amended provisions with respect 1o establishing a minimum. or floor 73t shal! thereupon terminate 2nd
shall be of no further force and effect. Any such terrination of this Floor Rate Rider shall be effective as
of the firet Change Date to occur after the date of any such sale, assignment of transfer, and theseupor:
and thereafier the Note shall be in full force and effect in accordance with its onginal terms as set out In
Section 4.(D) of the Not¢ as if tus Floor Rate Rider had never been incorporated into or amended the
Note.
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BY SIGNING BELOW, Borrower acknowiedges and agrees to the terms coniained in

Uns Floor Rate Rider
-
LN
Cssbawlei g Do ™ sy
JOSEPH 5. DINOVO - )
! HBarrow

T

-
R B

D
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14 FAMILY RIDER S—
Assignment of Rents
THIS 1.4 FAMILY RIDER :s made this 22ND __ dayof NOVEMBER . 1997

ard 1s incorperated into and shall be deemed to amenc and supplemert the Mostgage. Deed of Trust of
Secunty Deed (the “Secunty Iestrument”) of the same date given by the undersigned (thie “Borrowe:™) to
secure Borrower's Note 1o THE MORTGAGE TEAM, INC. (the “Lender”) of the same date and covening
the Propenty descnbed :n the Security Instrument and located at

12805 SOUTH MAPLE, BLUE ISLAND, ILLINOIS 60406
{Property Addtess)

14 FAMILY ~COVENANTS. In additon to the covenants axd agreements madc sn the Sesunty
{nstrument, Borrow¢™ and Lender further covenant and agree as {oilows.

A. ADDITIONAY FROPERTY SURJECT TO THE SECURITY INSTRUMENT. I addition to the
Property described 1n 'tz Secunty Instrument, the follow:ng items are added 10 the Property Cescrmpiion.
and shall also const:tute tre Property covered by the Securnity Instrument building materials. appi:ances
and goods of every nature viatsoever now or hereafter located i, on, oz used, or intended to De used I
connestion with the Property, racluding, bui not Lmited 1o, those for the purposes of supplying or
distnbuting heating, coolng, clecticity. gas. water, ar and light, fire prevention and exiinguishing
apparatus, secunty and access control ippacatus, plumbing, bath tubs. water healers. waler closets. sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers. awnings, storm windows, st
dours, screens. blinds, shades, cunains aod curam rods, atxhed mirrors, cadmnets. pareling anc
anached flvor coveriags now or hereafier awzsed to the Property, all of which, incleding repiacements
and additions thereto, shall be deemed to be and rainun 2 pan of the Propenty cuvered by the Secunty
Instrument Al of the foregoing together with the Pronerty described n the Security Instrument (or the
leasekold estate 1f the Securtty Instrument is on 2 icascheid) are referved to in this (-4 Faculy Ruder an
tke Secunty Instrument as the “Property.~

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barawer shall noi seek, agre= to or make 2
change in the usc of the Propeny or its zoming classification, 2:css Lender has agreed in wrting to the
change. Borrower shall comply with all laws. ordinances, regifations and requirements of any
governmental body apvlicable to the Property
C. SUBORDINATE LIENS. Except as permitied by federal law, Borioazr shal! not ajlow any lien
" inferive 10 the Securty Instrument to be perfected against the Property wiliut ender's prior writter:
f permussion.

D. RENT LOSS INSURANCE. Borrower shall maintain nsurance zgainst rent loss in yddition to the
other hazards for which insurance is required by Uniform Coverant 3

E. “BORROWER'S RIGHT TO REINSTATE® DELETED. Un:form Covenant 18 1s deleted

3 F. BORROWER'S OCCUPANCY. Unless Lender and Borrowes otherwise agree 1n woring, ihe £irs:
- sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Prepenty i deleied. All
a2 remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

¢ G. ASSIGNMENT OF LEASES. Upon Lender's request, Bormower shall assign to Lender all leases of
5 the Property and all security deposits made in conaection with lesses of the Property. Upon the

assigament, Lender shall have the right to modify, extend or terminiate the existing leases and to cxecule
new leases, 1n Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease™ if the Security Instrument is on a feasehold.

MULTISTAYE 14 FAMILY RIDER-Fannie Mot/Freddie Mec Uniform [nstrument Form 3170 990 ipape [ of 2 pages}
GMD 0009 (393)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Propesty, regardiess of to whom the Rents of the Property are payable Sorrower authorizes Lender or
Lemder's agents 1o collect the Rems, and agrees that each (enant of the Property shall pay the Rents o
Lender or Lender's agems. However, Borrower shall receive the Rents until (1) Lender has given
Bormower notice of defaglt pursuant to paragreph 21 of the Secufity Instrumem and (n) Lender kas given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent This assighment of Renis
constitutes an absolute assignment and not an assignment for 2dd:tional secunty only

If Lender gives notice of breach to Bormrower (1) all Rents received by Borrower shall be beid by
Borrower as irustee for the beneftt of Lender only. to be applied (o the sums secured by ihe Securty
Instrument; (i) Lender shall be entitled (0 collect and reoewve all of the Rents of the Property., ()
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid tu Leader or Lender's
agenis upos Lender's wniten demand to the tenant, (v} unless applicabic law provides uthcrwise. all
Rents collecter Dy Lender or Lender's agents shall be applied first to the costs of laking condrol of and
managing the Jrogenty and colleciing the Rents, including, but oot limited to, attorney’s fees. receiver’s
fees, premivms oon. receiver's bonds, repair and mailenance cosls, nsurance premiums, [axes,
assessments and other <barges on the Property, and then 1o the sums sccured by the Secunty Irstrument.
(v) Lender, Lender's zgers ar any judwctally appointed receiver shall be lable to account fer only ihose
Renus actually received; and () Lender shal! be entitled (o have a receiver apposnted o take possession of
and manage the Property and coiioxt the Reats and profits derived from the Propeny without acy showing
as to the inadequacy of the Properiy oS secunty

If the Rents of the Propeny are o safficient (0 cover the costs of taking control of and maraging the
Property and of collecting the Rentr sry funds cxpended by Lender for such purposes shall become
indebiedness of Borrower 10 Lender secured ov the Secunty Instrument pursuant to Uniform Covenan: ?

Borrower represents and warranks that Borower has not cxcvuted any prior ass:gament of the Rents
and has not and wil not perform any act thac would prevent Lender from exercising ils rights under (s

paragraph

Lender. or Lendsr's agents ur 3 judxcially apponiord vsceiver, shall not be required o exter upon, t2ke
contrul of or maintain the Property before or after giving oAice of defath 1o Burrower However. Lender,
or Lender's agents or a judictally appo:nied recerver. may /o 50 al any tme when a defacl: occurs Any
apphcation of Renus shall no? cure or waive any default o: invanviate any other £:ght or remedy of Lender
This assignment of Rents of the Property shall terminate whes all the scms secured by the Securny
[nstrumeat are paid in fuli

I. CROSS-DEFAULT PROVISION. Borrower's default or breach unae, 20y note of agreemert 1 whKh
Lender has an ictecest shall be 2 breach under the Sevurly Instruimnent and Lznéer may invoke any of the
remedies permutted by the Security [nstnsment

BY SIGNING BELOW. Borrower accepts and agrees 10 the lerms and provisiols contained i this 1-4
Family Ruder.

4 /. . I
\F R T L)/L/‘._ A A M) ‘_(SCRE)

.?BPH §fDl!\'0\’0 Jiotrvact

/' -1

et LD _
NS A s IK 4/;.1 Y (Seal)

MAGDALENER. DINOVO™ Borrower

- {Seal)

-Borrowe:

GMD 0009 (993) Form M0 998 ‘ge 2 of 2 pages,
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Loen Number 150107716

a ADJUSTABLE RATE RIDER
.f' (LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATS RIDER is made this 2IND day of NOVEMBER, 1997, and is incorpocated
into and shall be decmed to amend and cupplement the Mongage. Deed of Trust or Sccunty Deed (the
. “Security lnsrrument”) of the same date given by the undersigned (the “Borrewer”) o secuse Borrower's

Adjustable Rate Notc (the *Note™) o THE MORTGAGE TEAM, INC. (the “Lender”) of the same date and
covering the property described in the Security Instrument and located at:

12808 SOUTH MAPLE, BLUE ISLAND, ILLINOLS 69406
{Property Addsesr]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MOK(P.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CTHZAMGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

FAY.

ADDITIONAL COVEXANTS. Ir addition to the covenants and agreemenis made in the Sccunty

Instrument, Borrower and Lead2: aurther covenant and agree as follows:

A. INTEREST RATE AND MQaTHLY PAYMENT CHANGES

The Not: provides for an initial tntriest rate of 9.80%. The Note provides for changes in the interest rate ind
the monthly payments, s follows:

4. INTEREST RATE AND MONTHL Y PAYMENT CHANGES

(A) Change Dates

The nterest rate | will pay may change on the *<T day of DECEMBER, 1999, and on that day every sixth
:nonth thereatter.  Each dawe on which my intesest rate couid change 15 called 3 “Change Date.”

{B) The Index

Beginning with the first Chbange Date, my interest r2.e- will be based on an {ndex. The “Index” is the
avenage of interbank offered rates for six-month U.S. deil2i-#znominated deposits in the London market
("LIBOR"), as published in The Wall Streer Journol. The moscocent Index figure available as of the tirst
business day of the momh immediately preceding the month in woich the Change Date occurs is called the
“Curment Index.”

[f the Index is no longer available, the Note Holder will choose a new irvir« that is based upon comparable
information. The Note Halder will give me notice of this choice.

(C) Cakeulation of Changes

Before cach Change Date, the Note Holder will calculate my new inierest rite by adding FIVE AND
S/100THS percentage point(s) (5.05%) to the Current Index. The Note Holder will thew s ound the result of this
addition to the nearest oone-cighth of one percentage point (0.125%). Subject to the limits sated in Secuon
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the aoum of the monthly payment that would be sufficic=t (0 repay
the unpaid principal that [ am expected 10 owe at the Change Date in full op the Matunty Date ot wy new
inferest rate in substantially cqual paymenis. The resuli of this caiculation will be the new amoust of my
monthly paymert.

(D) Limits on [nterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12.80% of less than
9.80%. Thereaftzr, my intcrest fate will never be increased or decreased on any singie Change Date by nore
than one percentage point (1 .0%) from the rate of interest | have been paying for the preceding six months. My
inderest race will never be greates than 15.80%.

MULTISTATE ADJUSTABLE RATE RIDER - UBOR INDEX - Svigle Farndy - FHLMC Unitorm instrument Form 3192 7.92
{page | of 2 poges;
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | well pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date untl the amoun of my
monthly payment changes again.

(P Notice of Chaopes
The Note Holder will deliver or mail to roc a notice of any changes in tmy inierest fate and the amouni of

my monthly payment before the effective date of any change. The notice will include information requircd by
law to be given mc and also the title and icicphione number of 2 person who will answer aoy question ] may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

Transfer o’ the Property or a Beneficial Interest in Borrower. If all or any pan of the Property o5 any
ingerest in il iscold or transferred {or if a beneficial inicrest in Borrower is sold or transferred and Borrower is
not a uatural pirsen) without Lender's prior written comsent, Lendet may, at its uption, require inunediate
payment in full of 2l sums secured by this Security lustrument. However, this option shall not be exercised by
Lender if exercise 45 prhibited by federal law as of the date of this Security Instrament. Lender also shall not
exercise this option if: f4)Sorrower causes to be submitied to Lender infonmatiun required by Lender to
evaluate the intended wansfare asif a new loan were being made to the trapsferce; and (b} Lender resscaably
determipes that Lender's scxunty will not be impaired by the loan assumption and that the nisk of a breack: of
any coverant or agreement in this Securty Instrument is acceptable (o Lender.

To the extent permiited by applicable law, Lender may charge a reasumable fee 35 3 vondition to Lender's
conserl to the Joan assumption. Lender may also require the uransferee tu Sign an assumplion agreement that is
accepiable (o Lender and that obligates the van: foree tv keep all te prumises and agreements made in the Note
and in this Security Instrument. Borruwer wiil seatinue w be obiigated under the Note and tis Secunty
[nstrument unless Lender releases Borrower in wnting.

It Lender cxercises the option to require immedia‘e payment in full. Lender shall give Borrowst notice of
acceleration. The notice shall provide a period of not 4225 ian 3G days from the date the notice is defivered or
mailed within which Borrower must pay al} sums sevured &; this Sccurity lustrument. If Borrower fails o pay
these sums prior (0 the expiration of this period, Lender may trecke any remedies permitted by this Securnity
Instrument without further potice or demand on Borrowet.

BY SIGNING BELOW, Brrower accepts and agrecs (o the terms and crveninls contained in this Adjustable
Rate Rider.

Sl (Sea)
-Botrower
\

v .
2 Z,/ - ’i'.:‘/ ’///A,/&;" ) _(Scal)
INCYD ZasTower

__(Seal)
-Butower

Form 3192 7/92
(page 2 of 2 pages)
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FLOOR RATE RIDER
(For 6-Month LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THIS FLOOP, RATE RIDER 15 made this 2IND day of NOVEMBER, 1997, and 1 incozporated 1nto and
shall be deemer® .amend and supplement the Adjustabie Rate No'c (the "Note™) of the same dale made by
the undersigned ‘e “Borrower®) to THE MORTGAGE TEAM, INC. (the “Lender”) and to amend and
supplement the Ming2se, Desd of Trust or Secunty Deed (the “Secunity Instrument”) of the same daie
given by the Borrower (o secure the Note and covenizg the propenty descrbec in te Securny Insirument
and jocated at:

12808 SOUTH MAPLE, BLUE ISTA!D, [LLINOIS 60406
[Property Address]

AMENDMENT TO NCTF AND SECURITY INSTRUMENT

1 Section 4 (D) of the Notc and the correspondiig Section 4 (D) under Addional Covenant A. of the
iustable Rate Ruder to the Security Instrument is arendsd to read and e as foliows.

(D) Limits on Interest Rate Changes

The interest rate | am required (o pay at the first Changs Dat: wall not be greater than 12.80% or iess
than 9.80% Thercafter, my inferest rate witl never be increased or-decreased on any single Change Date
by mare than one percentage pomnt (1.00%) from the rate of interest Fiiave been paying for the preceding
six month,. My yearly interest fate will never be greater than o meamum rae of 15.80%. ora
minimum, or floor, rate of 9.80%

2. The disclosure appearing 1n bold type face on page 1. of the Note 15 amended (o =ad and be as tollows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY 1Ny L.25ST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND THE MIWI3TUM, OR

FLOOR, RATE I MUST PAY.

3 In the cvent that the Nete s ever sold, assigned or wransferred to the Federal Natiena! Mongage
Assiciation or the Federal Home Loan Mortgage Corporation, this Fioor Rate Rider and expressly its
amended provisions with respect to establishing a minimm, or fioor rate, shall thereupon terminale and
shall be of 5o funther force and effect. Any such termination of this Floor Rate Rider shall be effective as
of the first Change Date 19 occur after the date of aiy such sale, assignment or transier, and thereupon
and thereafier the Note shall be in fuli force and effect in accordance with its oniginal terms as set out 12
Section 4.(D) of the Nete as if this Floor Rate Rider had never been incorporated irto or amended the

Note.

&
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.. BY SIGNING BELOW, Borrower acknowledges and agrees to the terms contained in this Floor Rate Rider.

T I

S R
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Lot § (except the Waest 125 feet thereof) in Massey's Subdivison of the
South 621 feet of Lot 5 in the Assessor's Subdivision in the West 1/2

of the Northeast 1/4 and the North 1/2 of the Northwes< 1/4 of Section
26, Township 37 North, Range 13, East of the Third Priucival Meridian,
in Cock County, Illinois.
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