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Propared by: SHELLEY WILLIAMS
RECORD AND RETURN TO! A
CU/AMERICA FINANCIAL SERVICES, INC. (/ ;

)

1260 IROQUZIN DRIVE, SUITE 200
MORTGAGE Loan No. 1001279

NAPERVILLE, JLLINQIS 60563

THIS MORTQOAQE (*Securily inirument”) is given on November 20, 1997 . The mortgagor is
ROBERT A. MOSQUERA, UNMARRIET

("Borrower"). This Security Instrument is given to
CU/AMERICA FINANCIAL SERVICES. INC.

which is organizad and existing under the laws of  THE SUATF OF ILLINOIS , and whose
address is 1260 IROQUOIS DRIVE, SUITE 200, NAPERVILIZ, ILLINOIS 60863
{*Lender"). Borrower owes Lender the principal sum of
Ninety Thousand Nine Hundred and no/l00=eescecncecnicrns  mmm———— L LT S L L
Dollars (U.S. § 90,900, 00 )
This debt is ovidenced by Borrower's nole dated the same dute as this Swurity Instrument ("Note*), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payabls on Drceuber 1, 2027
This Securily Instrument secures to Lender: (n) the repayment of the dubt evidenced liy the Note, with interest, and all renewala.
extensions and nwdifications of the Note; (b) the puyment of all other sums, with in‘erest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the porformance of Borrower's coverants and sgreements under this
Security Instrument and the Note, For this purpose, Borrower doss hereby mortgage, grant aid ovvey to Lender the following
deacribed property located in COOK County, lllinois:
! UNIT NUMBER 1745-6 IN XINGSBROOXE OF PALATINE CONDOMINIUM AS DELINIATED ON
A SURVEY OF PART OF THE NORTHWEST ONE QUARTER (1/4) OF THE NORTHWRST ONE
QUARTER (1/4) OF SECTION ONE, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO.
25234962 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

BLEMENTY. : ; N .A.
A G- /007 sy TR S i’

PIN 02-01~100-01%-11210
which has the address of 878 CARRIAGE LANE, UNIT 17488 PALATINE (Steat, Cityl,

Illinois 60074 1Zip Cude} ("Property Address”);
ILINCIS-Single Family-FNMA/RHLMGC UNIFORM

i h f" ‘ INSTRUMENY Form 3014 BiB0
QD eriL) msonor Amanded B/01 I u m | . ul |
Page i ot 4 VMP MORTOAGE FORME - 1I001BE1. 1281




il - - S B hd LIS O M o

L i , sWFWWm o r T
| | | [

UNOFFICIAL COPY o

oliS Pidg wieyg LIL. ]

b
M0 Apossd ures Ao QoTtym 29l ¥ OF 109fqne ot Kpedosd og Jo wwd Aus yeT) SeCIILISRD JAPOT | URRMOID] ALnoes 1T
01 vo1} ot Supvurpiogne Jpoe] 0) AJojoujsnue (pomoasSe TN Y] ) JO KPIOY BY) UK KMMI9E (3) S0 1DOF) SR JO NATNOIOF
op 1saxd oy epesdo Dorrdo §,20p0w o @1 Qofgm pBRTpesccsd [xde) ‘m DeM] oGy Jo soemEIe sl spONIP 3O *Aq
D11 ) Yy PoOS 1 9000 (q) £9pao Of 2|qidscor Ut ¥ W} UUT] o) £Q pamdes DopeBNgGo et Jo weAed ofp o) Sumiim
07 SONISY () 1JaMOLIOR SNA{IM JUNBIINL] Kinoeg STQ) 4940 A)uopd vy gojgm oot} Kuw oBawgoetp Apidmosd [Twge semossog
‘sroenAvd o Surovepiae ndisons Jepuery o gerary Apdmosd [[eqe swmousog *Afanp nuseAed s SXWD Jemosog Jf
‘hnfused sy pen pred o 0p KuROWE JO KONOP 19 Jepoer] o) YR Andwosd e Rmasof Jommied pamo Dosed of) of
Anatp swp 0o mey Xed frens Jemossog ‘seuuwn 1 U pred 308 J1 50 *7 uSesad m peptacd Jeuuetn o) B soEIG0 eeegy
Aud [rge samauog ‘Aue 1 ‘moss ponasf o swewmded ploqew| puv ‘menasey Aipmoes ST Jmo Kpond T AsE Gorgm
Ksmdasg wgy 03 opqungrmy stopmodw puy Kty 'SEINY0 ‘Nusmeoe ‘wxn [[v Aed [rege omolog Ry felaw) 'y
90N o J9ptn onp sallvgo ore] Kaw 0} *iew] puw ‘enp edioond 07 ‘Gunog oD WAL O ‘PR
iz yeaBuind Joptm ejqrdud nonomy 03 ‘poocs ‘noN o Japen snp solawmo sowAederd Auw 0) ‘s sporidde oq [Tege 2 pow |
eqdesSused sopom sopa1 g paasovas muoted Jye ‘estmsBtio septaosd msi apqardde swyon) ‘nusmley Jo wogeonddy ‘¢
“Joeznaee] Ajumoeg s
£q pasmose sme of) wumN'y. (a0 ¥ ow opwe Jo gopmbow JO ey oy 1 sopa] AQ Proq span] Aoy Kidde v *Auedosg o jo
99 20 woptsmbox o 0) SOV ‘47w ‘Aysadasy of) 198 Jo asmbos [Tvs J0puer] * (7 gdiidered Jopon 7] Jepow] £Q prg spony
Ae 3amozs0g 0) IS APdwsord 1728 JOpODT] INTIMASTY KILMS ST Aq Pamoos sums (¥ jo [y o wemed vodn
"UOTRINTP OO §,J0pur| 1 ‘myuntaAnd Ltom sapm)
T IOt 0T W Aoualoyep om dn ol v xmouog *Asesiogep o dn axvm o) esseoda JUnowre o Mpusr] o) ed free
34m0L0g Gwe0 Gons Uf ‘pu *oTiim 21 oML X7 {1oC 08 ARD JpoeT ‘onp SOGM KUN] mozoeg o And 0) JDOTOLTE )08 9 SR
At 1 Jopuer] £q pIog epan,{ oq) JO JENOW ) J1.*1¥] SjqEodd Jo muSUIAIMbAS o) MM SITIEIN UY SPAN,] FOXD ON) 40}
20308 03 1ENO0ON ([eq J0poN] *mu] ojqeonidds £q prog oq o) panriied syENOWS o PERSYS 29puN] £q PR SpUR ot JT
“Jowmnsyeu] Kyimoeg oI A4 Pasnoos wums [[v o) £):inose esonippe sv peliperd ae Spom, OQ, *opAD R TP o) OF JIqep
o GO sof esodind ogy pUY spun O O3 MIGOP PUY 7/vass Sumons ‘spumg o Jo Sununocos [ynume Uy ‘almno WoRIM
*S0MONOY 0F GAS TWYY 20pUoT *spon,g ot 00 Pred oq [IVGe 1900 U *2eAomOY "SORLM UF SRl AW JpRaT PUB MmaziOg
spun{ ot 00 sFUIING 20 WA Kire samossog Aed o pasmbo. aq 100 (e Japowry ‘pred oq 0) s} sesmbas muy ofqeondde
40 opwz sp soemeniBy we 3OML} ‘SN0 SopIACId ME] GIQUOT-y BRI ‘TRO[ ST LM DORIOUDDO UY Jopur] Aq puen
oAt Sapsodas Yoy e (9ol Jaapoodepuy o sof aBavto em-000 « Zed o somomog asmnbes AmE JSpowrT ‘RAsmOH ‘alavo »
ons eV o) Jepuer] Mimiad m¥] opqesfiddy puv span, QDO 1900101 Kol 0R 840 Jepow] seofun ‘REN] MoseE SR Borisos
30 ‘pmocow mores of) Surzkpeoe Lpenerre ‘spun,g ot Sdiddy puw Jurpjog 22J semaLof SR 10U AW JOPUR] TS| MY
o Avd oy spun g oy Aidde [wys Jopuory YOV TR0 GROH (Ope,d ATV BY 20 (i TR Qons 7 Jepue] J7 ‘sepaer] Buppnyom)
Apyoe 30 “Aymmoemnaey; ‘Aoosde prpe; ¥ Aq pansmy o mmodap esoum BOR RN, UF T1 Peq 9q [TRGE spun,] QL
"M ofqear[dds qiw #2908 T} WIMO JO MRI] MY
Sy Jo samyipoedys JO SNNIITI G[QEUORNS DI WFP JUALIMD JO FIER] O UO 2B SPUN ;O "INOMS of) OINTes WD Jepuv]
*JONOTIE JO0e{ ) POONS O 200 JUNOWE U O} spmm,J PIOY PUL 3991100 ‘ommy AU 18 ‘AWD Lo ‘08 )| ‘JUNOWS JON ¢ N0
spung s o1 seridde 1wty ey 2eqiouw seerm ‘(v JSEY.) ‘bor 2 1097 DONORS DS’ TT 'KET % SUIN WOL POPTRIY 9 PL6]
J0 10V BMPeOaL] TINRIINS SN [0y [R9POJ O ISPUT SO MOLOND 8,JOMOLIOG 30) DSOS L UNO] ofeSysom pmel
AJ[esopes ® JOJ JSPUI ¥ JUNCWS WINUIXW O POSOXP Of 10T JUNCY ¥ T GPUNY PIOY PUs 100fjoo ‘e Sum gu *Awu Jepowr]
' RON] AIOVY, DI QI8 AU 000y [ ‘wempnoud soueinsm ofsfiom jo wecaied of) Jo norf OY ‘g gdwidvied jo suomiacid oy
MM SOENI0008 T ‘20puer] 0} Jamouiog £q 9|qeded smns Auw (j) pow ‘Ao 1 ‘sampnasd soussnem olefiaa 4 peed (9) ‘4 1
‘mmpzesd sowesnem pooy) AjswoA (p) ‘scanmead eowmsmam Kyodosd 30 prezey Kswed (o) tAuw 1 *Auzadosd oq o v punot so
noemied progeres] £isw (q) tAuadad o) DO 0T} © 98 URRNIIF] AIUNORG ST JA0 Kjuotd UTERS AWK TORM BUGTNGESS pUS
oexw) Apee (v) 2305 (,spon,d,) wima v ‘iry oy pied 87 MON O [On ‘90N o) Jepun onp asv sinomded Lywom Avp o D0 Spuary
01 Aod I[P MmOk *3p0i] Aq DATEM USLILLM ¥ 0) 30 Mu] opqefidde o) 19QnS “SURININT U SR, JO) spUny T
"$ION 9t Spun onp wEregd eyey pox ywemAedasd £uw puv 0N o) Aq PEIPIAS KOP O 20 ATy pow JO Tediouisd
o onp W Aad Kjckoosd (vge Jomonog “NEmD 98] P pRmAndasy sy pus APV o Jeeming °]
I8MO[[0) ¥ 9,88 PuS JUYTRACD JopOd] PUW SRmosiog "SINVNHEAOD WHOLINN
Kuodosd [ves SpoA00 JEAITUITY AiLinoos BIOIAN ¥ QM0 0) DORNPRLN| £Q IOHVLIA
POIRY] s SIINIRAO TLSOJIIN-DOT PUY 8T [WIONYT JOj MINVOSACD TWIOJFUN Um0 [NHWNWLSNI ALNNDAS STHL
"PIOSSS JO ROMNEINOT K% Of josfans ‘spuwEIp pre sutY> [1v sumBs Ajssdosd o) o) onf o) ATFRseusll possep [jim pow
SHIRLIBAM JMOLIOE *PIOSGI JO BROTRIQIINONS 30) 1de0xs ‘petaqunoaeen 1 Kuadosd o ) puv Ayedosg e £oanoo pes el
‘efsBiiom o (B3 e wwp pus PaKeADOD £qeiey arinse n) JO postos A[IyMmet 91 Jm0k0g WYY SINVNHAOD HHMOWYOE
« Auudozy, oq #e JONETSH] A)moog o1 B 07 Peasagas o1 Saoliaso) ot jo [Tv FReETO]
Aumoeg 31y £Q Pesano g ONfE [jegs sRONIPDY pav mEemsowides Ny Auedaxd eq jo ued B sguemy 0 Mot sy
pov ‘secteuenindds ‘ntemesve [Tv poe “Aiedoid o) DO PRIORIS JNYEAI 10 MOT KUSDSAIZTY OF) I8 HLIM MEHITOOL

bore i eopl D6LE




UNOFFICIAL COP Y0741 .

this Security instrument, Lender may give Bocrowse u natice identifying the lien, Borrower shell satisfy the lion or take one or
miote of the actions wet forth above within 10 days of the giving of notice.

§. Husurd or Property Insurance, Borrower shall keep the improvements now existing or heresfler arected on the
Property insured againat {oss by fire, hazards included within the term “extended coversge® and any other huzards, including
floodds or floading, for which Lender requires insurance. This insurunce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lander’s spprovel
which shall not be unreasanably withheld, [ Borrower falls to mainisin coverage described sbove, Lendor may, sl Lander's
oplion, ubtain coverage (o protect Lender's righty in the Property in sccordance with pamgraph 7,

All insurance policies wnd renewals shall be scceptable to Lender and shall include « standard morigage clause, Lander
shall have the right io hold the policies and renewals, If Lender requires, Borrower shall promptly give to Ledder all receipts of
paid pramiums and renewal noticen. [n the svent of loss, Borrower shall give prompt notice tu the insurance carrier snd Lender,
Lender may make prool of loas if not made promptly hy Borrower,

Unloss Londer and Borrower otherwise agree in writing, insurance proceeds shull be spplisd 10 reatoration or repair of the
Property damage’’, if the restorstion or repair is economivaily feaxible and Lander's security (n not lensenied. IF the reatoration or
repair ls not econzinically feaaible or Lender's security would be lessened, the insurance procends shall be applied (o the sums
secured by this Swcroity Instrument, whether or not then dus, with any excess paid to Barrower, If Burrawer abandons the
Property, or doss nut-enawer within 30 days a notice from Lender that the insurance carrier has offersd to sottle & cinim, then
Lender tuy collect {as-rsrance procesds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
socured by this Security instpiaent, whether or not than due. The 30-Uny periad will begin when the notice {s given,

Unless Lunder and Borrover atherwiss ugree in writing, any application of procesds to principal shall not extend or
postpone the due date of the iaanthly paymonis roferred to in paragraphs | and 2 or change ths amount of the payments. If
uadoer parugraph 21 the Property (s seruiced by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property priar to the acquisiicn shall pass (o Lender to the extent of the sums secured by this Sscurity Inatrument
{mmadiately prior to the acquisition.

6. Occupuncy, Preservation, Muintennr and Prutection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall ocoupy, establivh, and use the Propurty as Borrower's principul residence within sixty days after the exscution of
this Security [nstrument and shall continue to occupy the Praperty as Borrower's principal residence for al leust one yoar after
the date of occupancy, unleas Lender otherwise ngrees in wriling, which consent shall nol be unreasonably withheld, or uniess
salonuating circumslances exist which are beyond Boccower's control. Burrower shafl not desiroy, damage or impsir the
Property, allow the Property to deteriorate, or commit wasiw on the Property. Borrower shall be in default if uny focfeiture
action or proceeding, whether civil or criminal, {8 begun that iz /Londer's good feith judgment could result in forfsiture of the
Property or otherwise materially iinpair the lien created by thin Secri'y Instrument or Lender's security interest, Borrower may
cure such & default and reinatate, us provided in peragraph 18, by causing tha action or procesding to be dismisasd with & ruling
that, in Lender's good fuith determination, preciudes farfeiture of the Borivtver's interest in the Properly or other material
impairmont of the livn created by this Security Instrument or Lender's securiiy interest, Borrower ahall also be in defuult if
Borrower, during the {oan spplication process, gave materintly fuiso or inaccurate niformation or statoments to Lender (or failed
to provide Lender with ahy material information) in connection with the loun evide'iced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principa) residence, If this Security lastrument is on a
loasehold, Borrower shall comply with sil the provisions of the lease. {f Bortuwer scquiiss foe title to the Property, the
leasehold and the fee title shall not merge unloss Lender sgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils o perform the covenzats and agreements contained in
this Security Instrument, or thery is a legal proceeding thet may significantly sffect Lender's rigats in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ‘hen Lander may do and
pay for whatever is necessary 10 protect the valus of the Properly and Lendor's righta in the Property. Londer's scilons may
include paying any sums secured by a ien which hus priority over this Securily Instrument, appearing in court, paying
reasonable sitorneys' fees and entering on the Property to make ropairs. Although Lender may take action under this parngeaph
7. Lender does not have to do sa.

Any smounts disbursed by Lender under this paragraph 7 shull become ndditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these umounts shull bear interest from the
date of disbursement at the Note tute and shall be payable, with interest, upon notice from Lender 1o Borrower requeating
payment.

8. Mortgage Insurance, [f Lander tequired mortgnge insurance s & condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintain the mortguge insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lander lupaes or coases 1o be in effect, Borrower shall pay the promiuma required to

)
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Leader's addreas sialed herein or any other aduress Lender dosignutes by notice to Barrower. Any notice provided for in this
Securily Instrumment shall be deemed to hava been given to Borrower or Lender when given as pravided in this parsgraph,

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ix located. In the svent ihat any provision of clause of thin Security Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given sffedt without the conflicting provivion, To this end the provisions of this Security Instrument and the Note are eclared
1o be severahle.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Tranafer of the Property or s Benwficlal Interest in Borrower, If ull or any part of the Property or any interest in it
{a sold or transfecred (ar if » heneficial intorest in Borrower is yold or transferred and Borrower ir ol & natursl person) without
Lander's prior written conssnt, Lender may, at its option, requirs immediate paymeont in full of sl sums secured by this
Security [nstrument. However, this option shell not be exercissd by Lander if wxorcise is prohibited by federt lxw az of the date
of this Security [nstrument.

If Lender X rcises this option, Lender shull give Borrower notice of sccelerution. The notice shall provide a period of not
loss than 30 duys icom the dato the notice is Joliversd or mailed within which Borrower must pay all wuins secured by this
Security Instrumen’ 17 Boerower fuils to pay these suma prior to the expiration of this period, Lander may invoke any romexiios
permitted by this Securl: Instrument without further notice ot demand on Borrower.

18, Borrower's Kiy't to Reinstate. If Borrowsr meets cortain conditions, Borrower ahnll have the right to have
suforcsment of this Securliy Yazirument discontinued st uny time prioe 10 the earlier of: (8) § duys (or such other period
applicable [aw may wpecify fo: reinstatement) hefore sals of the Property pursuant to any power of sale contuined in this
Security Lnstrutnent; or (b) entry of w iudgment enforcing this Securily Instrument. Thosa conditions are that Borcower: (1) puys
Lander all sums which then would be due under this Security instrument and the Note ax if no accelwration had ocousred; {b)
cures any default of any other covenanli or igresments; (c) pays att sxpennes incurred In wnforcing thin Security Instrument,
including, but not limited to, reasonble aticaoys’ fees; and (d) takes such action ax Lander may resotiably requirs 1o assure
that the lien of thin Securily Instrument, Lender“s zivhis in the Property and Borrowor's obligation 1o pay the wutms secured by
thie Security lnstrument shall continue unchangei: Upon reinstatement by Borrower, thix Security Instrument and the
obligations socured hereby shall remain fully effective 2 1¢ no acesleration hed occusred, However, this right (o reinstate shall
nut apply in the case of cesleration under parsgrph 1%,

19. Sale of Note; Chunge of Loan Servicer, The Mo's or a partinl intersat in the Note (together with this Security
Instrument) may be sold one or more Limes withaut prior notice u> Burrower, A sale may result in & change in the entity (known
as the "Loan Servicer®) that collects monthly paymsents due under..n% Note and this Security Instrumant, There siso may be ane
or more changes of the Loun Servicer unrelated to a aulo of the Natw. if there s » chunge of the Loan Servicer, Borrower wiil be
given writien natice of the change in accotdance with paragraph {4 abave and upplicablo law. The notice will state the name and
sildress of the new Loan Servicet and the sddress to which payments should oo made. The notice wiil aiso contain uny other
information required by applicable law.

20, Huzardous Substances. Borrower shall nut cause or perinil the preeancy, use, dispowsl, riorge, or release of any
Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anvone eise (o do, snything affecting the
Property that {s in violatiun of uny Environmentsl Law. The preceding two sentancee shall not apply to the pressice, use, or
storsge on the Property of small quantities of Hazardous Subsiances thet are yenerally recoghited to be appropriate to normal
residential uaen and to maintenance of the Property,

Borrower shall promptly give Lander written notice of any (nveatigation, claim, demand, lawsult or other action by any
governmental or fegulatory agency ur privale party involving the Property and any Hazardous Sulwtance or Environmental Law
of which Borrower hau sctusl knowledye. (F Borrowsr leamns, or i notifled by any governmental or isgulatory suthority, that
any removal ar ather remedistion of any Huzardous Substance affecting the Property {x necessary, Borrower shall promptly take
all necessary remedial actiony in accordance with Bavironmental Law.

As used in thiv pacsgraph 20, *Hazardous Substances*® are those substances defined as toxic or huzardous substances by
Eavironmental Law und the following substancex: gasoline, kerosene, ther flammable or tuxic petroleum products, loxie
posticides and hetbicides, volutile sulvents, materizls containing asheston or formaldehyde, and radionctive mwtorisls. As used in
this paragesph 20, *Bnvironmental Law” means foderal laws and laws of the jurisdiction whers the Property iu locuted that
relate lo health, safuly or onvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Accelerntion; Remediw. Lender shul) give notice to Borrower priur to uccelerntion following Borrower's breach
of any covenant or agreament in this Security Instrument (hut not prior to nceelerition under paragraph 17 unles

Indtlaie; _&1;‘
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Loan # 1001279

PLANNED UNIT DEVELOPMENT RIDER

' 'THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of Novamber '

1997 ,and js incorporated into and shall be deomed to amend and supplement the Mortgage, Deed of
Trust or Security Decd (the ‘‘Security [nstrument'’) of the same date, given by the undersigned (the
“Borrower'') to secure Borrowor's Note to

CU/AMERICA FINANCIAL SERVICES, INC.
(the ''Lender’’)

of the same dato and cavering the Property described in the Securily Instrument and located at:

878 CARRIAGE LANE, UNIT 17456, PALATINE, ILLINOIS 60074

|Propanty Address)
The Property indlues, but is not limited 1o, & parce! of land improved with a dwelling, together with other such
parcols and certain cozarmon areas and fucilitles, ax described in

(the *'Declinrstion'").

The Property is u pact of a/plonpad unit development known us

KINGSBROOKE

[Namw of Flanned Unit Develogiment)

(the “*PUD'"). The Property alsu-insiudes Borrawer's interest in tho homeownoers sssociation or squivalent
entity owning or managing the comnize-ateus and facilitios of the PUD (the **Owners Amsociation'') and the uses,
benefits und proceeds of Barrower's inteier.

PUD COVENANTS. In addition o th covenanis and sgreements made in the Security Instrument,
Borrower and Lender further covenant and agtse as follows:

A, PUD Obligations, Borrower shall perform all of Borrower's obligtions under the PUD's Conatitusnt
Documents. The '*Conslituent Documents'® ate the: (i) Declaration; (ii) artictes of incorporation, trust instrument
ot any equivalent document which creates the Ownerr Aasocintion; and (iif) any by-laws or other rules or
regulations of the Owners Ausociation, Borrower shall promutly pay, when due, all dues and assesaments imposed
pursuant to the Constituent Documents.

B. Huzard Insurunce, Sa long us ths Owners Associstion maintains, with u generslly accepted (nsurance
carrier, n *‘master’’ or **blanket** policy insuring the Property whict s satisfactory to Lender and which provides
insurance coversge in the amaunts, for the periods, und ugainst the rzaris Lender requires, including fire and
huzards included within the term '‘extended coverage, ' thon;

(1) Lender waives the provirion in Uniform Covenant 2 for thu onthly psyment to Lender of the
youtly premium instaliments for hazard insurance on the Properly; and

(i) Borrowse's obligation under Unifarm Covenant S to maintaia bazin! insurance coverage on
the Property in deemed satisflad to tho extent that the required coversge s provided oy the Owners Association
policy.

Borrower shall give Lender prompt notive of any Iapse in recuired hazard insursnce covemmge provided by
the master or blanket policy.

In the sven! of & distribution of huzard insurnce procesds in tew of reataration or ropair following u loss to
the Property, of 1o common areas and fucilities of the PUD, any proceeds payable to Borrower ure hereby
msigned and shal) be paid to Lender. Lunder shall apply the proceeds o the suma secured by the Sscurity
Instrument, with any excess psid to Borrower.

C. Public Lisbiity Insurince. Borcowsr shail take such actions us may be reasonable to insure that the
Owners Assacistion maintsine » public liability insurance policy mcceptable in form, amount. and sxtent of

coverage to Lender.

MULTIOTATE PUD RIDER - Singis Family « Pannle Mae/Fraddie Mao UNIFORM INGTRUMINT Forin 3180 8/80
Page Lotk
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