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. MORTGAGE v
THIS MORTGAGE ("Security Instrumaent”) is given on Novembet 2165, 1987

The mortgagor is JOHN R, Q'B"IF A AND PATRICIA A Q'BRIEN
Hawire N (Borrowar’). This Security Insirument is givan 10
HARRIS BANK HINSDALE, NA L X , which s organized
and existing under the laws of THE Ui{TEN STATES OF AMERICA , And whose address 18

| _— {"Lencer").
Barrower awes Lender the principal sum of (Ors Hyndred Fiftesn Thousand and ON/100
Dollars (U.S. $ __118,00000 ). Thir debt Is evidenced by Borrowar's note dated the same date as
this Security Instrument ("Note®), which provides 101 monthly payments, wih the full debt, if not paid eariier, due
and payable on Degember 13t 20 ___\_ . This Security Instrument secures to Lender: (a) the

12
repayment of the debt evidenced by the Note, with Iniczesi, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, acvar:ced under paragraph 7 to protect the security of this
Securtty Instrument; and {c) the perormanca of Borrgwe s covenants and agresments under this Securlty
Instrument and the Note. For this purpose, Borrowar does heraty mortgage, grant and convey to Lender the fol-

towing describad praparty located in COOK County, iliinols:
LOT ¢ IN BLOCK 23 IN O. RUETER AND COMPANY'S MORGAN PARK MANOR A 8//D:I8ION IN

THE NORTHEAST 1/4 OF JECTION 13, TOWNSHIP 37 NOATH, RANGE 13, BAST O THP. THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. /)h'/

PENMANENT INDEX NUMBER: 24-13-328-018-0000

Y :W/ Iy lif Lo

which has the address ol 1 - JCHIGAGO ] '

llinals §088E- ("Proparty Addross’), " f o
e Cadd invale 1> _F 6t

ILLINOIS - Singte Famlly - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form
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TOGETHER WITH off the improvements now or hersafter eracted on the property, and all sasaments,
, and Mxtures now or hersaRer a part of the property. Al replacements and additions shall aiso be
ooversd by this Security instrument. Al of the foragoing is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is iawfully seised of the estats hereby conveysd and has the right
tomw.cmrlmdwmytmmmnymmmmopenyhumcumbmd.uoeptformcumbmcaaf
record. Sorrower warrants and wil defend generally the titie to the Property against ail claims and demands, sub-
ject to any encumbrances of record.

THIS BECURITY INSTRUMENT combines uniform covenanta for nationsl use and non-uniform covenants
with imited variations by juriadiction to constitute & uniform securty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen of Principat and interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funde o Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lende: on the day monthly payments ars due under the Note, until the Note is piild In full, @ sum
(*Funds®) for; {8} yeur taxes and assessments which may attain prority over this Securlty Instrument as-a'tien on
the Property; (b) year'; leasshold payments or ground rents on the Property, if any; (c} yearly hazand or property
insurance premiums; (d) ‘ecry flood insurance premiums, if any; (e} yearly mortgage insurance premiums, If any;
and (1) any sums payabla by Bu~ower to Lendsr, In accordance with the provisions of paragreph 8, in lieu of the
payment of mongage Insurance zremiums. These items are cafied "Escrow items.” Lander may, at any time, col-
lect end hold Funds in an amount riot to excesd the maximum amount a lender for a federally related morigage
foan may require for Borrower's escrov, account under the federal Ree! Estate Settiement Procedures Act of 1974
a8 amended from time to time, 12 U.8.C. Saction 2801 ot seq. ("RESPA"), uniess ancther law that applies to the
Funds sets a lesser amount. if 30, Lender hiey, 0t any time, coltect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amaw:t f Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow Items ot o.:c-wise In accordance with applicable law.

The !'unds shall be heid in an institution whose dzoits are insured by a federal agency, instrumentsitty, or
sntity (incé Jding Lender, If Lender Is such an institution) o in any Federal Home Loan Bank. Lender shail apply the
Funds to pay the Escrow items. Lender may not charge 8-/rower for holding anc applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, v7azss Lender pays Borrower interest on the Funds
and applicabls law permits Lender to make such a charge. Howe.e:, Lencier may require Bogrower 10 pay & one-
time ohurge for an independent rea! estate tex reporting service user, =y Lender in connaction with this loan, un-
less appiicable iaw provides otherwise. Uniess an agreement is made <r xpplicable law requires interest to be
paid, Lender shall not be required to pay Borrowst any interest or eamit.as o7 the Funds. Borrower and Lender
may agree In writing, howsver, that interest shail be paid on the Funds. Lachr shall give to Borrower, without
charge, an annual accounting of the Furiis, showing credits and debits to the ~urds and the purpose for which
sach deblt to the Funds was made. The Funds are piedged as additional sscurt'y for all sums secured by this
Security (nstrument. . )

if the Funds heid by Lender exceed the amounts permitied to be held by applicatie iiw, Lender shati ac-
count to Borrowsr for the axcess Funds in accordance with the raquirements of applicsbis ia. !f the amount of
the Funds held by Lender at any time is not sufficlent to pay the Escrow (tém= when due, Leiar may so notify
Borrower In writing, and, in such case Borrower shall pay to Lender the amount necessary ‘o make up the
:lﬂclenoy. Borrowsr shall make up the deficiency in no more than twelve monthly payments, at ! sidor’s sole

Upon payment [n full of all sums secured by this Security instrument, Lancer shali promptly refund to
Borrowsr any Funds held by Lendsr. I, under paragraph 21, Lender shall acquire or sell the Property, Lander,
pﬂormﬂnaoqubluonorulodthﬂropmy.anpiyanyFummddbyLumutthoumdaquonor
oole as a credit against the sums secured by this Sacurlty Instrument.

3. Apphiaation of Payments. Uniess applicable law provides otherwise, all payments recelved by Lender
undormgrlpm1W2Mboapplbd:nm.tolnypnplymahmudmundormNm; sacond, to
amounts payable under paragraph 2; third, 10 interest dus; fourth, to principel due: and isst, to any late charges
due under the Note.

4. Charges; Liens,  Borrowsr shall pay ail taxes, assassments, charges, fines and impoaitions at-
tributabie to the Property which may aftain priorty over this Security instrument, and leasehoid payments o
ground rents, ¥ any. Borrower shell pay these obligations in the manner provided in paragraph 2, or i not paid In
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that manner, Borrower shall pay them an time directly to the person owed paymant. Borrower shall promptly fur-
nish to Lender all notices of amounts to b paki under this paragraph. It Borrower makes these payments diractly,
Botrower shall promptly furnish 10 Lender receipts evidencing the paymans.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a) agrees in writing to the paymen! of the obligation secured by the lien In & manner acceptable to
Lender; {b) contests In good faith tha tien Dy, or defends against anforcement of the lien in, lagal procesdings
which in the Lender's opinion operate to prevent the entorcemant of the lien; or (¢) secures trom the holder of the
llen an agraement satisfactory to Lendar subordinating the iien to this Security Instrument. if Lender determines
that any part of the Property is subject to a llen which may attain priority over this Sacurity Instrument, Lender may
give Borrovier & notice kientitying the lien. Borrowsr shall satisty the llen or take one or more of the actions se!
forth above within 10 days of the giving of notice.

8. Hazard or Property (neurance. 8orrower shall keep the Improvemants now existing or hereafter
érected on the Propenty insured against loss by fire, hazards included within the term "sxtended coverage® and any
other hazards, Including floods or fiooding, tor which Lender requires insurance. This Insurance shall be main.
tained in the einavnts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chasen by Bo:roer subject to Lender's approval which shall not be unreasonably withheid. It Borrower falla to
maintain coverage dzezribed above, Lendar may, at Lander's option, obtain coverage to protect Lander's rights In
the Propeny In accoiaenn3 with paragraph 7.

Al Insurance polic!sy and renewals shail be acceptable to Lender and shall Include a standard morngage
clause. Lender shall have thy right to hold the policies and renewals. |f Lender requires, Borrower shall promptly
give to Lender ali receipts ol zaid premiums and renewal noticas. in the event of loss, Borrower shall give prompt
notice to the insurance carrier anc L.nasr. Lender may make proof of loas if not made promptly by Borrower.

Unless Lencler and Borrower cihen~ise agres In writing, Insurance praceeds shali be appiled to restaration or
repalr of the Propenty damaged. It the restoration or repair 1s economically feasible and Lender's security ia not
{osgsened. If the restoration or repair is na( e onomicaily feasible or Lender's security would be lessened, the In-
surance proceeds shatl be appiled 10 the suriis urcured by this Security instrument, whather or not then due, with
any excess paid to Borrower. {f Borrower abantc ng the Property, or does not answer within 30 days a notice from
Lender that the Insurance carrier has offgrad to se’de 1 claim, then Lender may collect the insurance proceeds.
Lender may use the proceecs to repalr or restore the Crupsrty of 1o pay sums secured by this Security instrumant,
whether or not then due. The J0-day period will bagin wiie:: the notlice s given.

{Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referrer tc; in paragraphs 1 and 2 or change the amount of
the payments. f under paragraph 21 the Proparty Is acquir=i by Lender, Borrower's fight to any insurance
policies and proceeds resulting from damage to the Property pricr 10 the arqulaition shall pass to Lender to the ex-
tent of the sums secuted by this Securlty instrument immadiately prior 1o =2 acquisition.

8. Occupancy, Preservation, Maintenance and Protection. v’ the Proparty; Borrower's Loan
Application; Leasshalds. Borrower shall occupy, establish, and use theProperty as Borrower's principal
residence within sixty days alter the execution of this Securlty Instrument anii shall continue to occupy the
Proparty as Borrower's principai residence for at least one year after the date of vechpancy, uniess Lender other-
wise agrees in writing, which consent shaif not be unreasonably withheld, or unleas e.ctznuating circumstances
axist which are beyond Borrower's control. Borrower shall niot dastray, damage or Impal” \ha Property, allow the
Property to deteriorate, or commit waste on the Property. Borrowsr shall be in default i eay forfelture action or
proceeding, whether civil or criminal, Is begun that In Lender's good faith [udgment could rasud it forfeiture of the
Property or otherwise materially impair the llen craated by this Security Instrument or Lender’'s security interest,
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to ba dismissed with a ruling that, In Lender's good faith determination, preciudes forfelture of the Borrower's in-
terest in the Property or other material Impairment of the lien created by this Security Instrument or Lender's
secutity interest. Borrowar shall also be In default if Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lender (or falled to provide Lender with any material information)
In connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. [f this Sacurlty Instrument is on a leasshold,
Borrower shall comply with all the provisians of the (ease. if Barrower acquires fee litie to the Propernty, the
lsasehoid and the fee titie shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. |f Borrower fails to perform the covenants and
agreaments contained (n this Securlty Instrument, orthere Is a lsgal proceeding that may significantly affect
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Lender’s rights in the Property (such as a proceeding in bankruptcy, probats, for condemnation or forfeiture or to
enigroe laws or reguiations), then Lender mey do and pay for whatever is necessary to protect the value of the
Property and Lander’s rights in the Property. Lender's actions may inciude paying sny sums secured by a lien
which has priority over thia Securlty instrument, appearing in court, paying ressonsbie attomeys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
t0 4o 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured
by this A Becurity inetrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail
burmmmundnoddhbummmatmbimm.aMMboplyau..wlmm.upmnpﬂcofrom
Lender to Borrowsr requesting payment,

8. Morigege Insurance. | Lender required mortgage insurance as a condition of muking the loan
Asoured by this Securtty Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance
in offect. i, for any reason, the mortgage Insurance coverage required by Lander (apses or ceases to ba in effect,
Borrower shall p~y the premiiums required to obtain coverage substartially squivalent to the mongage insurance
previouely In ciro~?, at a cost substantially aquivalent to the cost to Borrower of the mortgage insurance previously
in effect, from an ‘trmate mortgage insurer approved by Lander. 1f substantially equivalent mortgage insurance is
not avalable, Borr.wyr shail pay to Lender each month a sum equal to one-tweifth of the yearly mortgage in-
SUrBNCe premium beng < by Borrower when the insurance coverage lapsed of ceased 1o be in effect. Lender
wil acoept, use and retain 2v.3a paymants as a (088 reserve in lieu of mortgage insurance. Loss reserve payrents
may no longer be required, 7« the option of Lender,  mortgage insurance coverage {in the amount and for the
period that Lender requires) puvided by an ingurer approved by Landier again becomes avaiiable and Is obtained.
Borrowsr shall pay the premiums 180.i%sd to maintain mortgage insurance in effect, or to provide & loss reserve,
untk the requirement for mortgage insurs~.cs ends in acoordance with any written agreement between Borrower
and Lander or applicable law.

9. inspection. Lender or ks agent vy make reasonable entries upon and inspections of the Property.
Lander shalt give Borrowsr notice at the time of o, prior to an inspection specitying reasonable cause for the
Inspection,

10. Condemnation. The proceede of any av ard or clalm for damages, direct or consequential, in con-
nection with any condemnation or other taking of am part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be peid to Lenrer.

In the event of a total taking of the Propaerty, the proceud? shall be applied 10 the aums secursd by this
Security instrument, whother or not then due, with any excess pai’ tr; Borrowsr. In the event of a partial taking of
the Property in which the falr market vaiue of the Property immedis:aiy befrve the taking Is equal to or greater than
the amount of the sums sscured by this Security Instrument immediate y befrre the taking, unisss Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrur» = shell be reduced by the amount of
the procesds multiplied by the foliowing fraction: (a) the total amount of the sitrs s2cured immediately befors the
taking, dividsd by (b) the fair market value of the Property immediately before %i» izking. Any balance shall be
peid to Borrower. In the event of a pertial taking of the Property in which,the fair marice! vaiue of the Property im-
mediately before the taking is less than the amount of the sums secured immeciately hercre the taking, uniess
Borrower and Landar otherwiss agree In writing or unless applicable iaw otheswise providoe ir7 proceeds shall be
appied to the sums sacured by this Security Instrument whether or not the sufhs are then dus.

It the Property is abandoned by Borrower, or I, after notice by Lender to Borrower that the ~or.demnor offers
to make an award or settle & claim for damages, Borrower falls 10 respond 1o Lender within 30 day Xter the date
the notice is given, Lander is authorized to collect and apply the proceeds, at its option, efther to restoration or
repelr of the Property or to the sums securad by this Security Instrument, whether or not then due.

Unisas Londer and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not ex-
tend or postpone the due date of the monthiy peyments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secursd by this Sacurity instrument grantsd by Lender to any
successor In interest of Borower shail not operate to release the liabiity of the origingl Borrowsr or Borrower's
SucCeusors in interest. Lender shall not be required to commencs procesdings against any succeseor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secursd by this Security
instrument by reason of any demand made by the originel Borrower or Borower's successons in interest. Any for-
bearance by Lender in exercising any right or remedy shail not be a waiver of or praciuds the exercise of any right
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12. Successors and Assigns Bound: Joint and Several Lisbliity; Co-signers. Tha ocovenants  and
agreements of this Security instrument shall bind and benefit the successors and asaigns of Lerncter and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Segurity instrument but does not execute the Note: (a) s co-signing this Security
Instrument only to martgage. grant and convey that Borrower's interest in the Praperty under the terms of this
Securlty Instrument; (b) ls ndt personally obligatad to pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Barrawar may agres to extend, modily, forbear or make any accommodations
with regard-1o the terms of this S8sourity instrument or the Note wihout that Borrower's consent.

13. Loan Charges. (i the loan secured by this Sscurity instrument Is subject fo a iaw which seis maxi-
mum loan charges, and that law is linally interpreted 8o that the interest or other loan charges collected of 10 be
collscted In*cannaction with the loan excesd the permittad limits, then: {a} any such ioan charge shall ba reduced
by the amount necessary (o reduce the charge to the permitted Himit; ard (b) any sums already collected trom
Borrowar which axcesdad permitted limits wili be retunded to Borrower. Lendsr may choosae to make this refund
by reducing the pincipat owed undsr the Note or by making a direct payment to Borrower. 1t a refund reduces
principal, the redusion will be treated as & panial prepayment without any prepaymaent charge under the Note.

14. Notices. _2rv notice 1o Borrower pravided for in this Securlty instrumant shall be given by delivering it
or by mailing # by firsi ofeas mait uniess applicable law requires use of another method. The notice shall be direc-
ted to the Praperty Addrase 2f any other addtess Barrower designates by notice to Lender. Any natice to Lender
shall be given by lirst clnss (vl to Lender's address stated horein of any uthar address Lender denignates by
notice 1o Borrowar. Any naiive pravided tor in this Security thstrument shail be desmed to have been given 1o
Borrower or Lender when given at provied ( this paragraph.

18. Governing Law; Severatallty . This Sscurlty Instrumant shall be governed by federai inw and the law
of the jutisdiction in which the Propery is located. (h the event that any provision or clause of thia Secunty
instrument or the Note conflicts with applicab.e law, such confilet shall not affect other provisions of this Security
instrument or the Note which can be given «fet without the confiicting provision. To this end the provisions of
this Security instrumaent and the Note are geclarn 1a be severabie.

16. Borrower's Copy. Borrower shall be ghen one conformai copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Bensficial imiaruat in Borrower. It all Or any part of the Property or
any interest in it is sold or transferred (Of if & benelicial ints. #4: 'n Borrowaer Is soid or transterred and Borrower s
not & natural person) without Lender's prior writtan consent, Lerdnr may, &t its option, require immaediate payment
in full of all sums secured by this Security Instrument. Howaver. s ortion shall not be exercived by Lender # ex:
erclse Is prohibited by ladera) law as ¢f the date of this Securlty Instru nen!,

H Lender exercites thig option, Lender shail give Borrowar notice 7« 2cceleration, The notice shall provide &
period of not lees than 30 days from the date the notice Is dellvered or malied v:ithin which Barrowsr must pay aii
sums secured by this Securlty instrument. It Borrower falls 10 pay these sums Jritr 1o the expimtion of this period,
Lender may nvoke any ramadies permnitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. 1 Borrower mests certain condltions, Burroaz: shali have the right to
have enforoament of thia Security insfrument discontinued at any time priot to the earlier ¢! (a) 8 days (or such
other petiod as appilcable inw may specity for reinstatement) befors saie of the Propenty puisuant to any power of
saie contained In this Security instrument; or (b) entry of a judgment enforoing this Security Inutrument. Those
conditions are that Borrower: {a) pays Lander a!! sums which then would be dus under this Seourlty instrument
and the Note as if no acceleration had occurred; (b) cures any default of any cther covenants or agreemants; (C)
pays all expenses incurred In enforcing this Securlty instrument, Including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lander may reasonably require to assure that the lien ol this Sacurity Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secures by this Security instruman shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shali ramain fully eMective as It no acceleration had occurred. Mowever, this right to reinstate shail not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nota or & partial interest in the Note (togethar with this
Security instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be ong or more changes of the Loan Servicer unrelated to a sale of the Note.
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STATE OF ILLINOIS, Q.g.a/~  Countyss:

booCavd b 90 e .{
& Notury Public in ang o 4aid ceunty and siate, do heisby certify that
JOHN R, O'BDRIEN AND PATHIC, 2 4, O'BRIEN

HIS WirR
persanaliy kriown 1o me 10 be thisame parsoni{s) whoae nama(s) la/are subscribed to the foregoing Insirument, appeared

belore me 1NIp Ay I PErBON, AN &CKN W SAgEd that he/she/they signed and delivered the said instrument as  thelr
free and voluntary gct, lor the uses and gurposes therein set larth.

Given under my hand and official seal, this  2¢at dey o Novemher, 1097

My Commission expires:

Nolary Bybiic

OFFICIAL SEAL

VICTORIA M PROCHASKA

NCGTARY 1 1 Yt a
; Tt OF ILLIND
MY COMMIeYgN s
! FX .
Ar 4 8o rn s anm e THES 04717.00
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st day of November, 1097
and is incorporated Into and shali be deemeci to amend and suppiement the Mongage, Deed of Trust or Sacumy
Deed {the "Security Instrumant®) of the same date given by the undersigned {the "Borrower”) to secure Borrower's
Fixed/Ad|ustable Rate Note {the "Note®) to
HARRIS BANK HINSDALE, N.A
{the "Lender") of the same date and covering the proparty described in the Security Instrument and located at:
10828 8 FAIRFIELD AVE
CHICAGQ, ILLINOIS 80885

{Properiy Address)

THE M.OTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE 1O7E LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGZE 474N THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAZTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenz.ar turther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fix(d inlersst mte of 8780 %. The Note provides for a change In the
initla! fixed rate, as (oflows.
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The inttial fixed interest rate ) wil pay will changd o the first day of  December, 2002
which is called the "Change Date.”
(B) The Index
At the Change Oate, my Interest ratp will ba based or »ii \ndex. The “index” la the weeidy average yield on
United States Treasury securitios adjusted to a constant matuthiy of 10 years, &8s made availlable by the Federal
Ressrve Board. The most recent index figure avallabie as of the r'zie 45 daya before the Change Date is called the
*Cutrent Index.”
If the Index is no longer available, the Note Holder will choose b rew index that is based upon comparable
information. The Note Molder will give me notice ot this cholcs.

(C) Caloulstion of Change
Before the Change Date, the Note Holder will calculats my new Interest rate (1y adding
Two and One Half percemage point(s) { 280G %o the Current index. The

Note Holder will then round the result of this addition to the nearest one-aighth of one w"‘snugo point (0.125%).
Subject to the imit stated In Section 4(D) below, this rounded amount will be my new intcrea: rate untll the Maturity
Datfhe Note Holder will then determine the amount of the monthly paymaent that would ba suicient to repay the
unpaki principal that | am sxpected to owe at the Change Date in full on the Maturity Date atry/ new interest rate
in substantially equal payments. The resuit of this caiculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate | am tequired to pay at the Changs Date will not be greaterthan 12750 %,
which Is called the “Maximum Rate".

(E) Effective Date of Change

My new Interest rate will become effective on the Change Date. | will pay the amount of my new monthly
payment baginning on the firat monthly payment date after the Change Date.

{F) Notice of Change
The Note Holder will deliver or maii to me a notice of any change in my interest rate and the amount of my monthly
paymaent balore the elfactive date of any change. The notice will include information required by law 10 be given
me and 4130 the title and telephone numbaer of & person who will answer any quastion | may have regarding the
notice.

MULTISTATE PIXEEVADJUSTABLE RATE RIDER-10 YEAN YARABURY  -Singia Family  ~ Fannie Mas Uniform instrumant
QFS form 3178 Form 3170 11/80 {page 1 of @ pagos)




____UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed /Adjustabis Rete Rider. / ) & f) .
w AL e o (Seal)
R O'BRIEN *Bulrowsr

@ li¢can b Srcen (Soal) |
PATRICIA A O'BRIEN , -Bormower 4

:— (Seal)

‘=Borows

(Geal)

~Horrower
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