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This Mortgage prepared by:

MCRTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 17, 1997, beiwasen SOUTH HOLLAND TRUST AND SAVINGS BANK,
whose address is 18178 SOUTH PARK AVENUE, SOU'H HOLLAND, IL 80473 (referrad to beiow ae
“Grantor"); and SOUTH HOLLAND TRUST & SAVINGS BaMK. whose address is 18178 SQUTH PARK
AVENUE, SOUTH MOLLAND, IL 60473 (referred to below as "cends: ™),

GRANT OF MORTGAGE. For valusbie consideration, Grantor no’ ~ersonslly but ss Trustes under the
provisions of a deed or deeds In truat duly recorded and dalivered to Gzator pursuant to » Trust Agresment
dated January 10, 1978 and known as 2985, morigages and conveys to Laiider all of Grantor's right, titie, and
interast in and:to the lollowing described real property, together with all existing ¢t subsequently erected or alfixed
buildings, improvements and fixtures. all easements, rights of way, and appunensscss; all water, water rights,
walarcourses and ditch rights (including stock In utilities with ditch or [rrigation rloate); and ail other rights,
royalties, and profits relating to the real property, including without limitation all minerals, «ii; gas, geothermal and
simitar matters, tooated in COOK County, Siate of Winois (he "Real Property”):

LOT 88 IN THORNWOOD ESTATES, BEING A SUBDIVISION OF PART OF THE EAST /2 OF THE
NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED AS DOCUMENT NUMBER 2434922, IN
COOK COUNTY, ILLINOIS A3

7 gf/
:ho Resi Property or its address Ia commonly known as 531 &, 1?3?5 STREET, SOUTH HOLLAND, iL 80470,
T

he Real Property tax identification number is 20-27-211-004 VOL 216,

antor presently assigns to Lender all of Grantor's right, title, and interést it and to al leases of the Property and
all Rents from the Property. In addilion, Grantor grants to Lender & Uniform Commercial Code security Imerest in
the Parsonal Property and Rents.

DERINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not!
otharwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All reterances to doltar amaunts shall mean amounts in iawfui monay of the United Statas of Amarica.

Qrantor. The word "Grantor® moans SOUTH HOLLAND TRUST AND SAVINGS BANK, Trustes under that
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oeriain Trust Agresment dated Janusry 10, 1978 and known as 2955, The Grantor ia the morigagor under
this Mortgage.

Gusrantor. The word “Guarantor* means and Includes without imiation each and ail of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.

improverments. The word "improvaments® means and Includes without !imitation all existing and future
improvements, bulidings, structures, mobile homes aMixed on the Rea! Property, facilities, adoitions,
repiacements and ather construction on the Real Property.

indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounis expended or advanced by Lender to discharga obligations of Grantor or expenses incurred by Lender
{o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgags. - Al no time shall the principal smount of Indeblsdness secursd by the , not
lmindlngluw',dvmtomhcthmﬂlyofm Mortgage, excesd the note amount of $83 .90.
Lender. Ths word "Lender® means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lenas: 's the morigagee under this Mortgage.

Mortgsge. The word "sungage® means this Mortgage between Grantor and Lender, and Includes without
limitation all assignmems zac security inerest provisions relating to the Personal Property and Rents.

Note. The word "Note” maans the promissory note or credit agraement datad Nuvember 17, 1987, in the
original principsl amount of $85,0%.50 from Grantor to Lender, together with all renewals of extpasions of,
modifications of, refinancings of, cons/iidations of, and substitutions for the promissory note or agreement,
The Interest rate on the Note Is 7.125%. Trs maturity date of this Mortgage is December 1, 2004,

Personai Pro . The words "Personui eronarty” mean 8l squipment, fixtures, and other articles of
nm of hereafter owned by &f?ﬁ?gr. and now oﬂle?uner attached of affixed 1o the Real

Bonlonal {:ro

¥ : &1 with all accessions, parts, and additions 10, all replacements of, and alf substitutions for, an
MW ﬁ.&: and together with all procesds (inciuding with%ut iimitation ali insurance proceeds ang
refunds 8position = the Pr \

ms) from any sale or other di
Properly. The word "Property” maans collectively the Rse! Property and the Personal Property.
al . The words "Real Praperty® mean the *eh . interests and ri described above in the
mnpgmmw saction, pacty propeny ahts

Relsied Documents. The words "Related Documents" mean and Include without limitation alf promissory
““W“'..:;:“w:'sm A o ey rormental agres deris, Thents, Wheter mow o3 sements,

+ ] U 1 :_. ‘ u y n E’
8x/ating, executed In connection with the Indebtedness. v

, The word "Rents” means all resent and future rents, revenuss, incora. issues, royaities, .aﬁtl. ané
3%'&? benefits derived from the Propogy, 4 o

THI8 MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURNY INTSREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO 8ECURE (1) PAYMENT OF THE IN{ [FONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ¥y THE RELATED
DOCUMENTS. T™I8 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigaps, Grantor shall pay to Lender ail
Under in's Horigags, 8 Mortgage a8 They ocome e aneCem sirictly ‘partorm Bl of Sramay s obligations

POSSESSION AND MAINTENANCE OF OPERTY. G . 4 e of
118 Property $ha e Govemed by e el e AT Bdrees that Grantor's posseseon and ut o

Possession and Use. Untll in dsfault, Grantor may remain in possession and control of and ate and
manage the l‘#openy and collect the Hents from the a{'openy. opet

to Naintain, Grantor shall maintain the Pr in tenantabie condition and promptl m all repairs,
mmm. 8N maintenance necessary to praserve hs sae and promptly perform il repal

] ll#ounqu The terms "hazardous wasie,” "hazardous sub c8," "disposai,” "r%eue“ and
featshed release” as u in this aortga e, shall have the umem'r"-.:oggénmpg: e’% (n the
omprehensiva Envir rcngatel R , © 5nmlon and Liabiiity Act of 1880, as od 42 Y.s.c.

ﬁ LA") the ‘p?_du , Pub. L. No.

om am
1 s Amendments and Heauthorization Act of 1
m#&.ﬁo azardous Materials Tran 49 U, %' goct!on 1801, ot ue‘}:'}ne Resource

ton Act, 48 U
3 on Bcovery Act, 48 U.8.C. Saction 5901. ot or other icable state or Federal laws or
ruliee or ropt:rlon adop}ed puraﬂam }o a% of the foregoing. *‘ba t ‘%\ppluardoul waste” and "hazardous
substance”™ shail glso include, wit Gut fimitatich, petroleum ang petroleum by-praducts or any fraction thereof
o8 Gramor regmenta and warrantg lo Lender that: (a} Durifg the period of Grantor's or the
{um ownership of the rggeny, there has No _use, generation, manufacture, storage, {reatment,
disposal, reieass or threaten releass of any hazardous waste or substance Dy any person on, under, o

T AIGL08L 6
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abou&the Property; any (b) prior to tho period of Grantor's or the Trust's ownership of the Property, 1o the
best knowiedge of Grantor, there has been () no use, ganaration, manulacture, storage, treaiment, Iuponai,
; release, or threatennd release of any hazardous waste Or substance by any person on, under, or about the
{, Property 80: (i) any actual or threataned litigation or claime of any kind br any person ralating to such matters.
Neither Grantar nor any tenam, contractor, agent or other user of the roperlg shall use, generate,
5 manufacture, storf. treat, diagose ol, or release any hazardous wasla or substance on, under, or &bout the
. Property, except for any such hazardous wastes of substances as are typically and customarily present in
1 properties similar 1o the Property, and in containers and in amounte as are customary lor such use, and in
bt compliance with all applicable federal, state and local laws, regulalions and ordinances, Including without
i limitation, those laws, regulations, and ordinances described above. Grantor authorizes Lender and its agents
to enter upon the Property to make such in&nectlons and tests, at Grantor's expense, as Londsr any deem
appropriate to determine compliance of the Froperty with this section of the Morigage. Any inspections, or
tests macde by Lender shall be for Lander's purposes onlr and shall not be cgnstrued {0 create an
responaibility or liabillty on the part of Lender to Grantor or fo any other Peraon. he reprauent%tlons an
warrantles containod hereln are based on Grantor's due diliF?nca in investigating lh? Property for hazardous
wasta. Grante: hereby (a) reloases and walves any future ciaims against Lender for indemnity or contribution
in the event’ Cruntor becomes liable for cleanup or other costs under any such laws, and (b} a?rees 10
indemnily and buid harmiess Lendar against any and all claims, losses, liabilities, damages, penatties, and
expenses which Leniler may directly or indiractly sustain or suffer resulting from a breach o this section of the
Mortgage or as & corsaquence of any use, generation, manufaciurs, storage, dlsposal, release or threatensd
release currln% ¢a-urasr ar about the Property, whether or not the same was or ahould have been known to
Qrantor. The gr visions ol this saction of the Mortgage, Including the ?blfgation t? Indemnity, shall survive the
Bayment of the indebtedr.ess and the satisfaction and reconveyance o the lisn of this Mortgage and shall not
g alfected by Lender's acqu'aition of any interest in the Proparty, whather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall-iint cause, conduct or permil any nuisance nor commit, permit, or suffer any
tripping of or waste on or to the Fecgarty or ang portion of the roPeny. Without limiting the generality of the
oregoing, Grantor will not remove, or-arant to any other pamr he right to remove, any timber, minerals

(incitiding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor sntil not demolish or remove any Improvements from the Real Property

without the prior written consent of Lendei. A9 A condition to the removal of any Improvements, Lender ma

require Qranior to make arrangements -celsfactory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and Its agents (nd .epresentatives may enter upon the Real Property at rqu

reasonable limes to attend to Lender's interests-ar to Inspect the Property for purposes of Granto
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental He?ulromentl. Grantoi-shal promplly comply with all laws, ardinances, and
reguiations, now or herealer In effect, of ali governmantal ubuflm«‘itles appllcagle lo the use or occupancy of the
Property, including without limitation, the Amaricans With Dicatilittes Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withnold compliancs during any proceeding, Including appropriate
apPaala. 80 long as Grantor has notlfied Landar In wrlting prior to deing 80 and so long as, in Lendar's sole
oplnion, Lendar's Intarests In the Property are not jeopardized. Lender may require Grantor to post adequate
'gecurity or a surely bond, reasonably satisfactory to Lender, to protect 't ander's Interast,

Duty to Protect. Grantor agrees neither to abandon nor leave unattenued ive Property. Grantor shall do all
glher acts, In addition to those acts set forth above In this section, which-iruim the character and use of the
toperty are reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, deciare Immezanly due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wiittar. 'cansent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer* means e conveyance ot Rea!
Property or any right, titte or Interest therein; whether legal, beneficial or equitable; wneher voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract fur ueed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, asaignment, or transter of any
benelicial Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intargst. It any Grantar 18 a corporation, parinership or limited liability company, transter also
Ingludes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnarship interests
or limited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exarcised
by Lender if such exercise is prohibited by federal law or by iliinois law.

m’r‘tqug:ND LIENS. The following provisions relating to the taxes and lians on the Property are a pan of this

Paymenl. Grantor shall pay when due (and In all events prior to delinquencyz all taxes, payroll taxas, special
taxes, assassmants, water charges and sawer service charges levied against or on account of 1h% ﬁropany.
and shall pay when due all clalms for work done on or for services rendered or matarial furnished to the
Proparty. Grantor shall maintain the Progen'y freg of all Hens having priority ovar or egual 10 tha Interest of
Lender under this Mortgage, except for the lien of taxes and assessments riot due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any lax, assessment, or clalm in connaction with ? good
faith dispute over the obligation to pay, 80 long as Lender's interest In the Property |s not jeopardized. |f a lien
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is fad as a resuit of non , @rantor shall within fift 15) days after the lien arises or, If @
m ﬁa'«? wlthln"meon (18) cays g?!%?‘g}tantor has notice of the ﬂlm. (m)ure the discharge of tha lien, or if
od by or, deposit with Lﬁn?er cash or a sufficient corporate sursty bond or other security
actary to Lender in an amount sufficient to discharge the lien plus an\v costs and attorneys’ fees or other
¢herges a} could accrue as a result of a foreciosura or sale under the lien. In any contest, Grantor shail
itssif and Lender and shall satisfy any advarse juggmem befora enforcement nst mt?\ Property.
wnmor nlg'nll name Lender as an additional obliges under any surety bond furnished in the contest
Evidenos of P Gr. shal upon demang furnish to Lender satistactory avidence of payment of the
w% or assessments and shall authorize the appropriate govarnmental official to deliver to Lender at any time
[} statoment of the taxes and assessments against the Property.
Nolios of Construction. Grantor shall notity Lander at least fifteen (15) days before an|y work I8 commenced,

services are furnished, or any materiais are wpglled to the Property, it any mechanic’s lien, materiaimen's
, or other llen could be asserted on account of the work, services, of maierials. Grantor will upon request

ar furnie*: ‘o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvanzats, .
ﬂ!OPEHTY DAMAGE I*:RURANCE, The following provisions relating to insuring the Property are & part of this

Mnlm of Insar=s%2, Grantor shall procure and maintain pglclu of fire insurance with standard
od covara ﬁnm*anrnenfs on a replacement basis for the full insurable value covering all
imlgovamomc on the Real Mrosarty in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clal’se in favor of Lender. Grantor shall also procure and maintain comprahee%slva

eral ld?lllty insurance in-such coverage amounts as Lender ma“ request with Lender being named as
anamw nsureds In such liabi'ty insurance policies. Additionally, Grantor shail maintain such other

nsurance, including but not limitey ‘0 Mazard, business interruption and bolier Insurance as Lender may
uire. Policies shail be written by #uci insurance companies and in such form as may be reasonably
able {0 Lender. Grantor shall dei'ver to Lender certificates of coverage from each insurer containing a

ation that coverage wili not be cancai'ea or diminished without a8 minimum of ten QO) days' prior written
notice to Lander and not cantaining any discia v of the insurer's llability for failure to give such notice. Each
insurance policy also shall include an endorseirant providing that coverage in favor of Lender will not be
impalited in any way by any act, omission or defa it of Grantor or any other person. Should the Real Property
at any time bacome located in an area designated Ly ‘he Director of the Federal Emergency Management
Aioncy asa ial iood hazard area, Grantor agrevs to obtain and maintain Federal Flood (nsurance for the
full unpaid_principal balance of the foan, up to the ruadmum policy limits set under the National Flood
m::rance Program, or as otherwisa requirad by Lender, 7:id to maintain such insurance for the term of the

of Procesds. Grantor shall promptly notity Lender of sny [oss or damage to the P . Lender
make proof of loss if Grantor fmlsp{o cﬂ:ﬂ %o wm'un fiteer: (15! days of thaa%easualty. ether or not

or's security is impaired, Lender may, at its election, & t~a nroceeds to the raduction of the
™ Th?l ; hgplr%st on and repair of the Property. If

mtedm, pa of any lien aftecting the Property, or
ar elects to apply proceeds 1o restoration and repair, Grantor ha! repair or replace the damaged or
destroyed improvements In a manner salisfactory to Lender. Lender k!l upon satisfactory proof of suclt
axpendlture, or reimburse Grantor from the proceeds for the reasonab’'s n.ost of repair or restoration if
rantor is n default hereunder. Any proceeds which have not been gisbu:s3rt within 180 days after their
receipt and which Lender has not comminted 1o the repair or regtoration of the Praperty shall be used first to
amount oery; to Lender under this Mortgaqg. then to prepay accrued litvrest, and tha remainder, If
, shall be jad 10 the principal balance of the lndebtednags. it Lender hrian any proceeds after
pé in fult of the Indebtadnass, such proceeds shall be paid to Grantor.
m?lnd insurance at Sesle. Any unexpired insurance shall inure to the benefit uf prd pass fo, the
rchaser of the Property covered by this Mortgage at an; frustee’s sale or other se's iield under the
ovisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a 'gear. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (aLthe name of the insurer; () the
risks insured; (c) the amount of the policy, (dg_'the property insured, the then current replacement value of
such pr , and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shail, upon request of Lender, have an Independent appraiser satisfactory to Lender determine the cash value
acement of the Property.
TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
procesds in such amount deemad to be sufficlent by Lender and shall cay monthly into that reserve account an
amount equivalant to 1/12 of the annual real estate taxes and Insurance premiums, as estimated by Lender, 50 as
ovide sufficlent funds for the ?aymem of each year's taxes and insurance premiums one month prior o the
the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all T“oum te and other charges which may accrue e%galnst the Pr . Afl such payments shall be carried In
an interest-free reserve account with Lender, provided that if this Mortgage is executad In connection with the
g'r‘%mlng of a e on & single-family owner-occupied residential nf»rom Grantor, in lieu of establlshing;
h raserve accouni, may piedge an In erast—bearing savings account with Lender {0 secure the payment 0
mated taxes, insurance premiums, assessments, and other charaea. Lender shall have the right to draw upon
e raserve g; pledge) account to pay such ltems, and Lender shall not be required to determine the validity or
gurmn?a '&ltnm before paying it. Nothing in the Mortgage shall be construed as requiring Lencar to advance
of such purposes, and Lender shail not incur any liabliity for anything it may do or omit to do with

P TGl 0846
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| turther socura the Indebiednass, and
-~ Indebtedness upon the occurrance of an event of default as desctibed below.

.
. proceeding s commenced that would materially &
L go?\a? y ey

> exponds n's

Ea

R VT

© respect ta the rasarve account. Subject to any (imitations set by applicable law, if the amount so gstimated and
. Eaid shall prove 10 be insutficient 10 pay such taxes, insurance premiums, asseossmants and other charges,

rantor shall pay the difterence as reqirod by Lender, All amounts in the reserve account are heraboy ﬁled 6d 10
ande: Is heraby authorized to withdraw and apply such amdunts on the

¢t Lender's interasts In the Properly, Lender on (rantor's
{ may, but shall not he required to, take any action that Lender daerpt apﬂroprlaie. ny amount that Lender
?doing will bear jnterest al the rate provided for in the Note from the date incurred or pald by Landar

to the date of repayment by Grantor. All such expenses, at Lendar's option, will (a) be payable on demand, (bg
be added 1o the balance o m% ote and be apportionad amoan and be payabls with any instalimant nzrnontn
become due during aither (1) the term of an licabie insurance policy tﬂ (Il) the rema nlgg term of the Note, or
Sc) be treated as & balloon nzmem which will ue and payable at the Note's mat rnx. i Mortgage aleg will
ecure payment of these ambunts. The rights provided for [n this pﬁraﬂrn h shal R in addition to any other
fi'?h‘l of any remed o? to which Lender may be entitied on account of the defaultl. Any OU% action by Lender
f.mcaI| a t

EXPENDITURES BY LENDER. (f Qrantor fails to cﬁm itnwlth any provision of thi& rMo;t'qagt.e or 1l any gction or

‘not De const us curing the defaul{ 80 as to bar Lender from any remady that It otherwisa would have

gr?o%;‘m DEFENSZ OF TITLE. The following provisions relating to ownership of the Property are a part of this
Tiie. Grantor warrantr ttat: (a) Qrantor holds good and marketable title of record to the Prop rtx in fee
simpla, free and clear ot 3" iiens and ancumbrances other than those wat forth in the Real mggrty cription
of.in nny title |nlurar||je rPoln;y. tit! r%pog. or final title opinton issued In favor of, and acceptad by, Lender in
connection with this Mortgao:,-and (b) Grantor has the lull right, power, and authority to execute and deliver
this Morigage to Lender.

Qefense of Tiu'a. Subject to the exception In the pqrnﬂrnph above, Grﬂmor warrants and will toraver defend
the titie 10 the ropenr an&inst the Inwiul claims of a dperuons. in the ave&t any action or roceedln’g 13
commenced that questions Grantor’s \'tie or the Intarest of Lander under this Morigage, Grantor shall de g
tho action at Grantor's exponse. Granto: may be the nominal parly In such procgeding, but Lender shall be
antitlad o t;:nglh:lpate in the proceeding and 10 be represented In the proce ng‘bx counse! of Lender's own
hoice, and Qrantor will deliver, or cause to Se dalivered, 10 Lender such instrufents as Lender may request
rom time to time to permit such participation.

Compliance With Laws. Grantor warrants that ths Propfny and Gran‘or‘a use of the Property complies with
all existing applicable laws, ordinances, and regulatiuns of governmental authorities.

CONDEMNATION. The following provisions relating to conazmration of the Property are a part of this Mortgage.

Arglloullon of Net Proceeds. |f all or any :'mn of the Progery.‘s condemned bx aminem domain Eroieedlnns
of by am‘ Procoedmg or purchase In lieu of condemnation, l.erder may at its @lection roquire that all or an
Bortion 0 l}% net proceads of the award ha a}&pled to the IrZgotednass or the rapair or restoration of th

ropery. o net proceeds of the award 8 I mean the awe’a after payment of ail rgasonable costs,
expenses, and attorneys fees incurred by Lender In connection wita the-condemnation.

* Proceedings. It any proceeding In condemnation is tiled, Qrantor sha'i oromptly aotity Landg in writlng. anéi
rantor shall promptly take such utmn as rmay be nece%sary to deten~ i*# Actlon and obtain the award.
rantor mdy be the nominal part such proceeding, but Lender she! -te entltied to participate In the

proceeding and to be represented in the proceeding by counsel of its own cheice, and Grantor will deliver or
S:trlt?a g:“%?‘ deliverad to Lender such instrumaents as may be requested by it ltom time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. @ following provisions
relating to governmental laxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shali axecuie such documents in
addition to this Morigage and take whatever other action is requested by Lender to peridcl and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as d scrl%ea below, together
with 8l expenses incurred In recording, perfacting or continuing this Marigage, inc! h;lg without Himitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constitute taxes to which this saction applles: (a} a specific 1ax upon this éypo of
Mongaae or upon all or any part of the lndgbtadn 88 secured by this Mortgage; (b) a spacific tax %n rantor
which Grantor I8 authorized or reciulred to deduct from payments on the |ndabiadndss sacur this type of
Mortgage; (¢) & tax on this type of Mortgage chargeable agains! the Lender or the holder of the Note; a é! %1)
ar:%?gr ic tax on all or any portion of thé Indebledness or on payments of principal and interast made by
Subsequent Taxes. | any tax to which this section_applies I8 enacted subsequent to the date of this
Mortgage, this event shall Rave the same effect as an Evant of Default (as defined below), ang Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor elther

(_a) pays the tax beforg it becomes delinquent, or (b) contests the tax as grovlded above In the Taxes and
tée&a %ectlon and deposits with Lender cash or a auffictent corporate surety

nder.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Proparty

ond or other security satisfactory
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; onelitutes flxiures or other persondl property. and Lender shall have all of the rights of & sscured party undsr
: 3& ﬂ \n gm’rl‘\orcﬁ 838‘ ndgg om time to time. o
A ourity Interest. Upon request b Lender. Grantor shall execute financing statements and take whatever
alcr'ﬁvct n iy req uo%lpod |yﬂ!‘n y gcr d continue Landerl legurl interest In the Rents and
rm in addition 1o recordln thi onga e In the real rty records, Lander may, at any
rther authorization from Grantor, file executod COUNerparns, copies or roproducﬂons of this

in ucu rast gult, Grantor shall assembile the Personal Pro In manner an
ably convenient to Gramor and Lender and make it avaliable to Lender wi ree (3) days
mmn demand from Lender.

; The malling addresses of Grantor ( abtor and Lender (secured party). from which information
. oncern n th%dncurlty Pmerest granted by this Lf ) gn t&lnod (each as) raquired by the Unitorm
ommaerc 8}, are as stated on the firét page oft

PFURTHER ASBURANCES; ATTORNEY-IN-FACT. The followlng provlﬂont relating to further assurances and
lltornoy-ln act are a OM 'of this Mortgage.

- r Assuran At any time, and from time to time, u uest of Lender, Grantor will make, exscite
md o!ivnr. al ,.uut e m o. executed or dellver to nder or t Londem' d noe. and when
.ﬁurﬂ v, e3use to be filed, recorded, refiled, or rerecorded, as the case may t such times

b 3 “3 ces 87d 1) Acel as Lsnder maly deem approprlate. any and all such monga'gga eeda of drust,
¥ secur, .lz security O reementa. financ ltatemento cormnuaﬁon statements, | of further
o, ¢ ﬂcates. an oar documents g in the sole op nion of Lender, ba necassary or desirable

ef to affact cgmplfae . partact, continye, or the oblf ations of Grantor under tha Note.

B 30 U umentl. and )t e llenn and ucumz nterests created by this Mortgage

L Ians on the Prone ef now owned fer acquired by Grantor. Uniess

& ibl aw or ood 10 the <o/ irar by nder In writing, Grantor shall rolmburu or for &ll m
mcurr n connection wit” the matters referrad to in this paragraph

Aﬂomcx;ln-! If Granto: falla o do any of the things referrad t0 In me recadin agr
0 80 and”l‘r'v th rantor ane) at anorrs axpense. p 110 S oves l%ﬂfantor ereby

&3?39‘ nlnclnqmuameru Gramor shail reimburse Lender for alt expenses Incurred In perfecting ”&

B rovocab polntl er u Grantor l aturrev-in-fact for the purpou of maldng. executl , delivering,
4 all other th ss ramy be necessary or desirable, in Lender's soi@ opinion,
. the mlmm ra rod to in tha precomrg paragraph.
4 P!R?Ol E. I Grantor hfaxo all the Indsbtexinass when dus, and ctherwise ail the obli lons
rlntor under this gage, Lender shal ¢.ecut¢ and delivar to Grantor a sultable sati on of
2 t%un ) ltalemems of termination of 2% financing ltat?ment on file evidenclnF ando
5 ucur temt in Rents and the Personal Preﬁe . Cematar will Pw ! permittad n¥ spplicable law, any
able termination fee as determined by Lender from tlme 9 thra. I, however, Is made by Grantor,

or volunmll or otherwise, or by guarantor or 3); any thin eity, on 'the indebtadness and thereafter Lender
edtor amount of that payment ‘n) a) to Grantor's trustes ! .bankruptc or to any similar person under
al or lllto krumc taw or law for the raiief of debtors, (b) mv 78u80N Of AN udgment decres or order
rt or admln strative body havlng jurlsdlctlon over Lender or of wnder or (¢) by reason of
of compromlso of any claim made by Lender with an ‘mant ud g wthout Hmitatlon
' th.%l ness shaii be conaldered npaid for th rpoaa o enfumment or this Mortgage and this
nue to be effective or 9 be rein the cuse may be, dotwlths!andlng any
thin ortgags or of any note or othar instrument or agreement eviue ncing the indebtedness and the
will contlnua to sécure the amount rapald or recovared to tha same extont 4l if that amount never hati
Inallz lacalvod by Lender, and Grantor shali be bound by any judgment, Jec’s3, order, settiement of
comprom lating to the Indebtedness or to this Mortgage.

DEFAULT. Each of tha following, at the option of Lender, shall constitute an event of derawit " Event of Default™)
g under this Mortgage:

/ Defauit on Indebiedness. Failure of Grantor to make any payment when due on the indebtuzdrae.

Default on Oﬂnr P nts. Failure of Grantor within the time required by this Mortgage to make any

g:m’nt surance, or any other payment necessary to ent filing of or to discharge of
3 '

" ianoe Def, Failure of Grantor to comply with any other term, obligation, covenant or condition
¥ m.a in this ortnage. the Note or in any of th%yne!ated Jocumm outl

Fales Statome warrnn repreeentation or statement made or furnished to Lendser by or on behalf of
Gramaf underw's r¥|e h?ote or the aelatad Documents is false or misieading yln any material

either now or lt ﬂma made or furnished,
Cotlal’rflmlon This Mogpage or any of the Related Documents ceases to be in full force and
lny ncludln ailure of any collater documemz to create a valid and perfected sacurity interest or fien) at

any reason,

B "ﬁ. The diesolution or termination of the Trust, the insclvency of Grantor, the appointment of a
) oCYiver g;y of Grantor's property, any assignment for the benefit of creditors, any of creditor
! or out, or commencement of any procmmg under any bankruptcy or inuolvency laws by or against

, rlntor
ﬁt' re, efc. Commancement of loreclosure or forfelture proceedings, whether by judiclal
by any govemmental

pfocud ng, lal"-hclp. répossession or any other method, by any creditor of Grantor or

80 ) 1GL06LE

-
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a?ency against any of the Progert . However, this subsaction shall no apg)l“‘ In the event of a good faith
?apute by Grantor as to the v Iidi? or reasonabieness of the claim which 18 {he basis of the forecCiosure or
orofeiture proceedln%. provided that Grantor gives Lendar written notice of such claim and furnishes reserves
or a surety bond for the ciaim satistactory to Lender.

reach of Other A“:ument. Any breach by Qrantor under the terms of any other agreament between
rantor and Lender thal is not remediect within an'x grace period Provlded tharein, Including without Itmitation
!aargragroement concarning any indebtedness or other oblipation of Grantor to Lender, whethier existing now or

Evenis Atfecting Guarantor. Any of tha preceding evenis occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or hecomes incompstent, or revokes or disputes the validity of, or Hablity
under, any Quaranty of the Indebledness.

Insecurity. Lender reasonably daems itsel! insacure.

RIGHTS AND REMESDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at [te opuan, may exercise any one or more of the following rights and remedies, in addftion to any other
rights.or remedies previded by taw:

Accelerate indelitedness. Lendar shall have the right at its option without netice to Grantor to deciare the
ra:é{r“ar elgc{gb‘t):dnast \m.madiately due end payable, Intluding any prepaymsnt penaity which Grantor would be
y.

UCC Remedies. With rcapact to all or anr parl of the Parsgnal Property, Lender shall kave all the rights and
remedies of & secured pary under the Uniform Commaercial Code.

Collect Rents. Lander shall hewa the right, without notice 1o Grantor, to take possession of the Property and
collact the Rents, inciudinq] amr,uﬂ:a st due and unpaid, and ap;tlz the net proceeds, over an ve
Lender's costs, against the Indeb’ednass, In funtharance of this ri?ht. ndgr may require any tenant or other
user of the r%oertr 10 make ‘Paymr.nla of rent or use feeg directly to Lender. I! the Rents are collectad Dy
Lender, then Qranior irrevac b1? dosiprate &ander as Grantor's attorney=in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same fmd collect the proceeqs.
Pnrments by tenants o other user%to arder 'n response 1o Lender's demand shal latlsfr tgg obligationa lor
which the payments are made, whethar G oot ang proper grounds for the demand existed. Lender may
exercise ity rights under this subparagraph eitaer In person, by agent, or through a receiver.

Mortoag« in Possession. Lander shall have e right 1o be placed as mongaqee in possassion or to have A
receiver appointed to take posseasion of all or any par' of the Property, with the powaer to project and preserve
the Property, to oparate the Property praceding forec.ouyre or sale, and to coilect the Rents from the ropgrty
and apply the proceeds, ovor and above ihe cost i the recvlvmhlg. a%alnlt the Indebiednass. ‘The
morigagae In possession or receiver may serve withcut cond i permitied by law, Lender's right fo the
u'%:o nimant ol a receiver shall axist whether or no} "0 a Rarent VTlue o! the Promny axceads the
Imgibtee'dnou by a substantial amount. Employment by Lenc'si shall not disqualify @ person from gerving as a
ver.

;',,“.“E,‘g},.",‘,‘;“'°'“"' Lander may obiain a judicial decree forec!asing Grantor's interast in all or any par of

Deficiency Judgmant. |f permitied bz applicable law, Lender mazn okain a judgmant for anx delicienc
ramaining In the Indabladness due to Lander atter application of all amou s received from the exsrcise of 1h
rlghts provided in this saction.

Other Remedion. Lender shail have all other rights and remedies provided irthis Mortgage or the Nole or
available at iaw or in equity.

Sale of the Proportx. To the extant parmitted by applicable law, Grantor hereby waivas any and ail right 1o
hrvo the propenz mdrshailad. In exerciaing its rignts and remedies, Lender shali ba /23 to 8ol all or anx part
of the Propeny gother or agparately, In one sai@ or by separate saies. Lander shall be Sniltled to bid &t any
public sale on all or any portion of tha Proparty.

otlice of Sale. Londer shall ’glvo Grantor reasonable notice of the time and lacg of anr ubllc saje of the
grsonal Property or of the time after which an? n?rlvate sale or other Intended Ispglno ?l the Personal
5{3‘.’.%12’ ;ra ?' gg‘mgge. Reasonablu notice shall mean notice given at least ten (10) daye before the time of

Waiver; Election of Remedies. A waiver Qx any .pa of & breach of r?vlslon of this Mongage shall not
consiltute a walver of or péﬂudlce gwo party’s rights otarwise to demand strict compliance with that provision
or any othet :rovlsion. ction by Lender 10 pursue any romedy shall not exclude ?u suit of any other
mm Y, ang n slaction 1o make expenditures or take action 1o perform an obligation of Grantor under this

ortgage & gr failure of Grantor to parform shall not aftact Lender’s right to declare a defaull and exercise its
ragmadiés undaer this Morigage.

Attorneys’ Fees; Expenses. ! Londer institutes any sult or action to enforce any nf the terms of thig
Mortq.a e, Landat shhll bo entitled to racover Buch sum as the court may adjudge reasonable as attorneys
feos at lrial Ano on 1ny appeal. Whather or not any court dction is Involved, all resonable expenses incurred
by Lender that In Lender's apinion are nacgssary at any tima for the rg)rgusc:uor\ of ite interest or the
ntarcament of its rights shail bacome & gan of the Indeb! nau?o?%ame ?\l em

d and shaii bear intmrt
rom he date of expenditure untll repaic ai the rate provid ¢ Note. Expanses covered Dy thig

Paraqrapn include, without limitation, however subject to any limits under applicable law, Lender's ato nczn'
ees and Lander's legal argenneu whocﬂher or not theta is a fawsult, lncludln? rt]orne s’ faes for bankruplcy
pracesdings (Including eft nju

nction), appeals and any

He 1o modify or vacate any automalic stay o
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ci ment collection services, the cost of searching records, obiaining titie reports (includin
gﬂ 'Dl! [ N( gsurvequc}‘eportu. agpf n&ﬂe insurance, to &e extent pe(i renitted bg
la taw. tor also will pay any cou outs, in addmon to all othar sums provided by law.

1'0 GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
ca of defaylt and y notice of & 10 antor shall be ln wrtting. may be sent by telefacsimile Juniess
le raqu red by aw). and @ effective when actu eflver of when deposited with a nationally

rier, or. i mallad. ohali be d adgﬂ “:&oolted in the United States mail first
Kr: certlfled or r stsred mat Poata to the hown near the beginning of this
%“ E c ange (s address for notlces under this Mortgage py glving formal written notlce to the

at tha of the notice is to change the party's address, All copies of notices of
y en which has priority over this ortgaga shall be sent to Lander 8 address, as
the boglnnln of is Mortgage. For notice purposes, Grantor agrees to keep Lender informad at all
rantor's cu address,
melu.m.-.ous PROVISIONS. The foliowing misceilanecus provisions are a part of this Mortgage:
) l Mortgage, t 8¢ with any Related Documents, conatltutaa tha antire understanding and
mentm? th lugaasgto rnaners set 3;orth In this Mortgage. No alteration of or amendment to g this
E‘nn%agc Pisctive unim g"van In writing and signed by the party or parties nought to be churged or
the ultemim ar amendm
If e P:o‘po ls used for pur other than Grantor's residence, Grantor shail I‘umlon to
u@t req od statement operatlng income raceived from the Property durin

amr n guch forrn and etﬁl Lender shall raquire. "Net operatin incoma sha
roperty less all cuh ox itures made In connection with the operation of

or,
ran!or
mang' cal rocnlptl lr mhat

Applicsbie Law, This Morigage i« been deliversd to Lender and accepted by Lender in the State of
:l':molc. This Morigage shail be gove net' by and ronstrued In acoordance with the isws of the State of
Inols.

c n Headings. Caption headings In thie Morigage are for convenisnce purpeses only and ars not 10 be
m lntofpmor?r dof'i'gt the provln ons of t'h.. oﬁggga P y

Hl;rl lhaii be no t the interest o~ Zaiale created by this Mortgage wlth any other inter
in th .Portyat by or for 1ve Lenefit of 8 in any capacilty, without the w on

c Pldlo ouaonu All.ya ., All obligations % Grantor der this Mortgage shall be Joint and
and t ces {0 ahall mea sach &, sva rantor This s that each of the
pmons gning below is mponslbls or il obilgaticre in trflu Vcr

'”.fw ‘% If & court of competent juriadiction finda an «Ialgn of this Morgage to be lnvalid or
nenforc Ie as to any rlon or circumstance, such fl ‘shair-not render that provision invalld

nmfovce ;‘."é rSONs Or circumstances. tH ibie, a.-r, such 0 dlng rovision shall ba

fiad !o e w thin the limits of snforceablli or Vl.llu =however, f the oending. provlsio
ed lt nhall be strickan and all other provisions of thl Mortgage in all other respacts sh

ns. Sub to the limitations stated In thic age cn twufar of Grantors lnter
I 10 the benefit of the parﬂeg “h

a#“ﬂ ”ga&c lhla‘." be binding upon md inure

rtz ecomen vest person oth rlhﬁ'i Qrantor, andar. v.unut notlce to rantor
Gunmr CCaus0rs wlm r eronce to ortgage and the (nde.tadness by way ol
w r:‘%% .r.ar extension without releasing Grantor from the obllgation of this Mortgaye o= ‘inbility under the

Time is of the Essence. Tima Is of the essence in the performance of this Mortgage.

Walver of Homnhlfl omﬂoéa Grantor hereby releases and walves ail rights and denefits of the
homoltud exsmption am tate of llinole as to all !ndebtodnm sdcured by s Mortgage.

ra and Consents. Lender shall not be d to ha h h'cl unoer thiu Mortgage (or under
m.fﬂ umaents) un au ﬁlwgv?r l.?emﬂlng an { . slay or o?nlgcl(
o in ox sin rata as d walver suc &h% or an other right. A wai var g

Eﬁ" W ovision of (Il lh ot constitute a waiver of of u?lce tho party ght otherwis
ltrcl compllanc wth tnat provision or any otgte"r u{arov sion, or walver by Lander, nor an

ouru pf &of,l between e or and Grantor, uhwhcon 6 4 walver of Eﬁy of er 8 hts
rlntcm l as (o any future tranaacuonl anavar consent by Lender is requ red in io

8: in conunt Londef n any instance shall not constituts continuing consent to wb
nstances wi sro tuch oonmt 8 required

GHANTOH'S LIABILITY. Thll Mon Is exscutod b Grantor nally but as Trult as provided above
oxercise of the powe ﬂw‘? confe?r ar\d| %t it as wc rumgr ( Grantor

téa warrants th &

h.

oomod to
cannct be oo
remaln valid

d autho to axacut mls ntrumon‘ i n expressly understood

mlkw e on ot oregol warranty, notwiinstanding anyth ng () e contrary contained

nnd all warrantlu. indemnities, repr tauoni. coven s, and agresmants

reprm Ionn o :m‘:" undeRakngs Jn“é“i"r:é?l':m':‘ of Grantol ”“a’f'ﬂ“né?,m%.fﬂ.'. ‘:a‘" .‘:8' very one of
4 f ch av!

rw% and f pmogal warranties, indemnities, representations, covenants, undertaki %.' and

e LISLDéLé
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m;reemema by Qrantor or for the purpose or with the Intention of blndm?I Grantor parsonal!y. and nothing In this
ortgage or In the Note shall be construed as creaunq any liability on the part of Grantor personally 1o pay the
Note or any interest that may accrue thereon, or any other indebtedness under this Mortgage, or to perform an
cavenart, undertaking, or aqr;eemenh alther express ar implied, contained in this Mortgage, all such liabtlity, (t
any, being expresalr walved by Lender and by every person now or hereafter clalmi&? any right or macurlty1 under
this Mortgage. and (hat so far as Grantor and its successors pergonally are concerned, the fagal holder or holders
ol the Note and the owner or owners of any Indebtedness shall look solelu to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal Habllity of any Guarantor.

SOUTH HOLLAND TRUST AND SAVINGS BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS
OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND IT8 CORPORATE SEAL TO BE
HEREUNTO AFFIY.<L.

GRANTOR:

SOUTH HOLLAND TRUST AND $AVINGS BANK as Trustee
undeg-J 12955

Notwithstandey: any Geemig gr e v,

H ) OF s fstioes 1 e f e ey gy
chael L. Nylsu & Savn (o . a4

j of any kit o oaae Lt s tee, s

. birument sulely as  Toustee wovenng

i it

BV: } /-g-:,! ﬂ-‘-«&-—u X: a ,‘I !“5 M trust properly above reletrsd to.
ASSISTANT SECRETARY Patricia J, Mled(ms

CORPORATE ACKNOWLEDGMENT

A

STATE OF Illinols )
' ) o8

COUNTY OF Cook )

On this _l4th day of November . 19 97 , before me, the undersignad Notar, Public, personally
appeared TAUST OFFICER and ASSISTANT SECRETARY of SOUTH HOLLAND TRUST AND SAVINGS BANK,
and known to me to be authorized agents of the corporation that execuled the Mortgage and ucknowledged the
Mortgage to be the free and voluntary act and deed of the corporation, By authority of Its Bylaws or by resolution
of its board of directors, for the uses and purposes therein mentioned, and on oath stated that they are authorized

to exacute this Monant executed the Mortgage on behall of the corporation.

WiZ-* Ve NN S g £ L
Notary Publie-tn and for the State of TOFPICIAL SEAL™
My commission expires My Camrsson Expiren 8812001 |
AL LAARLAALGLARGREARALALLARR SR RGNS O L Y
PRI o i it P A ar TR _
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