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CITICORP MORTGAGE. INC. Lo
+Document Collections
P.0. Box 790021 - MS 32
St. Louis, MO 63179-0021

THIS INSTRUMENT WAS PREPARED B nthia C. Stanaland-844 Y7 V142

ACCOUNT NO.: 2705867139
EQUITY SOURCE ACCOUNT ® MORTGAGE

In this Mortgage, "You", "Your® and "Yours” means _Amhnﬂ..QlMEhl
and_Rubinn Arshad, bus'sayd and wile
., "We," "Us” and "Our” meaas CITIBANK, FEDERAL SAVINGS BANK /I
00 W. Madison St., Chicoro, oIl 60661,  The “Borrower™ means

Arshad Quereshy and - Rybing Arshad

The "Agreement” means the Equity Sourey” Account Agreement and Disclosure
of even date herewith signed by the Borrower ir coanection with this Mortgage.
The “Property” menns the real estate, including the leasehold G any), located atl
10077 Frontage Road, Condominium €

Skokie. lltinois 60077, Cook County.

THIS MORTGAGE hetween You and Us is made as of tae date next 1o
Your first signature below and has a final maturity date 30 yenes and O months
from such date.

The Agreentent provides that the credit secured by the Property is an open@nct revolving line of credit at a variable rate of interest,
The maximum amount of all loan advances made 0 the Borrower under the Agreemsent and which may be secured by this Morigoge
may not exceed _Forty Three Thousnod Five Hundred dollurs and Zero gents dosturs 1£43,800,00 } (the “Credit Limit™). At any
particular time, the ouistanding obtigation of Borrower to Us under the Agreement iy te any sum equal 1o or less than the Credit
Limit plus interest and other churges owing under the Agreement and nmounts owing nner ¥iis Mortgage.  Obligations under the
Agreement, Mortgage and any riders thereto shall not be releasedd even if gll indebtedness andes the Agreement is paid, unless and until
We cause i mortgage relense 1o be executed and such releise is properly recorded.

TG SECURE to Us: (ui the payment amd peeformance of all indebtedness and obligatlons of (p2 Borrower under the
Agreement or any moditication or replacement of the Agreement; (b) the payment of all other sums advraced In accordance herewith to
protect the security of this Mortgage, with fThance charges thereon at the variable rate described in the Agreetient; and (c) the pryment
of any Nuture advances made by Us to Borrower (pursuant to Paragraph 16 of this Morigage (herein "Future Loxa Advances™) and, In
consideration of the indebtedness herein recited, You hereby morigage, grant and convey to Us the Property.

TOGETHER WITH il the improvements now or hereafter erected on the Property, and all ensements, rights, appurtenances,
rents (subject however to the rights and anthorities given bereln to You to collect nnd apply such rents), royaities, mineral, oll and gas
rights ad profits, water, water rights and water stock, and all flxtures now or hereafter attached to the Property (which, if this
Mortgage is on n unil in n condominium project or planned unit development, shall include the common elements in such project or
development wssocinted with such unit), all of which, including replacements and additions thereto, shall be deemed to be and remain a
pait of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.
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IF MORTGAGOR 1S AN INDIVIDUAL,

X, A‘w‘{\_, l ( i‘-)(,(,t'/h.'b'("\‘ /1297

Arshad Quereshi : Date Witness Date
Rubinn Arshiul Dute Whnesy Date
STATE OF ILLINOIS 188
County of  Cogk }
1, the undersigned, o Notary Public in and for said County, in the State aloresaid, DO HEREBY CERTIFY thm
Arshad Quereshi and Rubing Avshad .

personatly known to 7 to be the same person(s) whoese names) istare) subscribed to the foregoing instrument, appeared before me this
day in person, and ackiar ledged that (sihehey) signed sealed and delivered the said instrument as histher)(thelr) free and voluntary
uct, for the uses and purposes therein set lorh.

Lyl o g
Given under my hand and officind .«.v{l. this ‘ Z c\m f\ \\/ it l 4 E

A

Nutary Puhlic

My Commission Expires: _'____J_E__’_,___’ '

Y
. R AR
20

AR L |
N IHONIGA € WLsEN N

K &
IF MORTGAGOR 18 A TRUST: LR S 3;
not personally but solely us trustee as aforesaid ':: L A
1) . .o E
By!
Title
ATTEST: -
Title
STATE OF ILLINO!IS 88
County of )

1, the undersigned, & Notary Public in and tor said County, in the State sforesaid, DO HEREBY CLv1EY that

, President and Secretary, respectively, appeared before pie this day in person, and
acknowledged that they signed and delivered the spid instrument as their own free and voluntary acts and as the free and voluntary act
of the said

corporation, as Trustee, for the uses and purposes therein set forth, and the said Secretary
did also ten add their acknowledgement that (Hhe, as custodian of the corporate seal of said corporation, did affix the sald corporate
seal of said corporation to suid! instrument as his (her) own free and voluntary act, and ay the free and voluntary act of sald corporation,
as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this _____ day o
My Commission Expires:

Notary Public
USA Mongage - 1L, - 6% H0/9) Rev. 08.02,494
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*You covenunt that You are lawiily selzed of the estate hereby conveyed amd have the right (o mortgage, grant, and convey the
Property, and that the Property ly unencumbered, exeept for the envumbrirkes of record and any fiest mortgage.  You covenant that
You wacrant and will defend generally the title to the Property againyt all claims und demands, except those disclosed it writhip to Uy
as of the date of this Murtgage,

You ww We covennnt and agree as fullows:

I. Payment of Indebtedness, Bortower shall promptly pay when due the indebledness secured by this Mortgage including, withoul
limitation, that evidenced by the Agreettient,

2. Application of Puyments, Unless applicable law provides otherwise, all payments received by Us under the Agreement will be
applied to the principa! batance und any Hnance chirges, Tate charges, collection costy, and other chiarges awinig with respect (o the
Indebtedness sevures’ by this Murigage in such order as We iy choese from time (o time.

3. Charges; Llens, “<xsopt as expressly provided in this Paeagraph 3, You shall pay all taxes, nssessiments and olher chargey, fines
and impositions witelbitatie s the Property which may attain a priority over this Mortgage, and leaseholid payments or ground rents, i
any, by Your making puayhesits, when due, directly (o the payee thereol. Tn the event You make payments directly 1o the payee
thereof, upon Que request You skall prompily Rarnish to Us receipts evidencing such payment, We reserve the right (o requite You ot
the Borrower (o pay to alt escrowd,ount amounts to pay taxes and insurance when they are due. 1T We require payments 1o be made
to an escrow account, the amount o (e myments will be determined in accordance with applicabic law and We whl pay Interest on the
payments, if required by upplicable law.

You shall make payments, when due, on any iractedness secured by o mortguge or othier len that is prior In right tine 10 this
Mortgage (a *Prior Mortgwge™). You shall promptly dischurge the tien of any Prior Mortgage not disslosed to Us in writing  the time
of application for the Agreement, provided, howcever, that You shitl) aot be required 1o discharge any such lien so long a8 You shall (s)
i good falth contest such fien by, or defencd enforcetent.of such Yien in, tegal proceedings which operate to prevent the enforcerient of
the lien or forfeiture of the Property or any part thereol, or (b) secure from the holder of such prior lien an agreement in form wnd
substance sutisfactory fo L'y subordinating such fien to this Morgage.  You shall not enter into any sgreement with the hotder of o Prior
Mortgage whereby such Prior Mortgage, or the indebtedness sevated thereby is auxdified, amended, extended ar renewed, whhout Our
prior wrilten consent.  You shull neither request nor allow any Niauze pivatces o e secured by o Prior Mortgage without Our prior

written consent,

4. Hutard Insurnnce,  You shall keep the improvetrents tow existing esSereafier erected on the Property Insured ngatnst loss by fire,
hazards ineluced within the terim “extended coverage” mnd such other hazards 1s We may requite (including flood insurance coverage,
{f required by Us) arkl it sucht amounts and Tor such periods as We may require. Vpless We require in writing otherwise, the policy
shal! provide Insurance on a replicetient cost basis In an amount not Tess thin that necessary to compiy with any coinsuratice percentage
stipulnted in the hazard insuraice policy, Al insurance policies and renewals thereof st Gedn form and substance and with carriers
acceptable to Us and shutl include u standaed mortgagee clause in favor of and in form and susstance satisfactory to Us, In the event of
foss, You shall give prompt notice to the Insurance carrier and Us, We may ntake proof of Joss (52t made promptly by You,

If the Property is abandoned by You, vt it You fuit tu respond to Us within thirty (30) days from te/dele the notice is muiled by Us to
You that the insurance carrier offers to settle a cletin for nwarance benefits, We nre autherized to coiiec and apply the insurance
proceeds at Our option either to restoration or repair of e Property, ot to sums secured by this Mortgips.

If the Property I8 ncqutired by Us under Paragraph |4 of this Mortgage, all of Your right, title ad interest {1 aif to any insurasice
polictes, and In and 1w the proceeds thereol resulling from datiage to the Property prior 1o the sale or acquisition, shall pass to Us o the
extent of the sums secured by this Mortgage immediately prior 1o such suke or acquisition,

The provisions of this Parageaph 4 shall be subject to the provisions of Paragraph § if this Mortgage covers a unit in » condominium
project of plunned unit development.

S, Prescrvation and Maintenance of Property; Condominiums and Planned Unit Devclopments, 1 this Mortgage is on a unit in a
condominium or a planned unit development (herein "Condominium Project”), then: (n) You shall perform all of Your obliyations
under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the Condorminium
Project, and all constitient documents therein “Project Dogumenits™), including the payment when due of assessments itnposed by the
homeowners associntion or other governing body of the Condominium Project (herein "Owsnier's Associntion”); (b) You shal) be
deemed o have satisfied the insutance requiretients under Parngraph $ of this Mortgage if the Owners Assoclation mulntains in full
force and clfect a "master” or “blanket” policy on the Condominium Profect which provides Insuranve coverage against fire, hozards
included within the term “extended coverage” and such other hazards tneluding flood insurance) ax We may
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require. and in such amounts aixd for such periods as We may require naming Us as additional loss payee: (¢) the provisions of any

*Project Documents regarding the application of any insurance proceeds from “master” or “blanket” policies covering the Condominium
Project shall supersedic the provisions of Parageaph 4 of this Mortgage to the extent necessary to avoid conflict between the provisions
thereof and hercof: (d) You hereby assign to Us the right to receive distributions on account of the Property under “master” or
"blanket” policies covering the Condominium Project to the extent not applied to the restorution or repair of the Property, with any such
distributions in excess of the amount necessary to satisfy in ull the obligations securel by this Mortgage being paid to You; (e) You
shall give Us prompt written notice of any tapse in any insurance coverage under o “master” or "blanket* policy on the Condominium
Project; and (1) You shall not, without Our prior writtets consent, consent to either (i) the abundonment or termination of the
Condominium Project (except for the abandonment or termination provided by law in the cnse of substantinl destruction by fire or other
casualty of in the cise of a taking or cordemnation or emingnt domain), (i) any materinl amendment to the Project Documents
(including any change in the percentage interests of the unit owners in the Condominium Project), or (ili) the effectuation of any
decision by the Owners Assaciation to terminate professional management and assuine setf-management of the Condominium Project.
If the Property has rental units, You shall maintain insurance aguinst rent loss in addition to the other hazards for which Insurance is

required herein,

6. Protection of Our-seeurity. If You fuit to perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Our intersy in the Property, We may, ut Our option, take any uction reasonably necessary (including, without
limitation, paying expenvs ard mtorney fees and to have entry upon the Property to make repairs) to petform Your obligations ot 1o
protect Our interests. Any amoun®z disbursed by Us pursuant 1o this Parngraph 6, with interest thereon at the variable rate described in
the Agreement, shall become ingebiedness secuted by this Morgage (except as expressiy provided herein). Nothing contained in this
Paragraph 6 shall require Us to inens-any expense ot take any action hereurder,

7. Inspection. We or Our agents may entse ambinspect the Property, after giving You reasonable prior notice.

8. Condemnation, The proceeds of ahy award o7 cliim for damages, direct or consequential, in connectivn with any corkletnnation or
other taking of the Propesty, or part thereol, or for coaveynice in liew of condemnation, are hereby assigned and shall be paid to Us,
Neither Borrower nor You will be relivved of any obligesoa to make pryments it We apply the award received to the outstanding

balance owed.

It You abandon the Property. ot if, after notice by Us to You this e condemnor ofters t make an award or settle n claim for
damages, You fall to respond 1o Us within thirty (0) days alter the deiecich notice is mailed, We are authorized 10 collect and apply
the proceeds in the sume manner as provided in Paragraph 4 hereot.

9. Forbearance Not w Walver, Any forbenentce by Us in exercising any rightor remedy hereunder, or otherwise afforded by
applicable law, shall not be & waiver of or prechuke the exercise of any such rightcr zemedy in the future, Any waiver by Us must be

in writing and signed by Uy,

10, Succossars and Assigny Bound; Joint und Several Liubility; Captiots, The covenatits cid agreements hereln contained shall
bind, and the rights hereunder shall inure o, Your and Our respective suceessors ared mesigns, subject-to the provisions of Preagraph 13
hercol. All Your covenants andd agreements shall be joint and several. The captions and headings vf the ruragraphy of this Motigage
are for convenience only and are not to be used to interpret or define the provisions hereol

I1. Notlces, Except for any notive required under applicable tw to be given in another manner, () &ty ol fo You provided for in
this Mortgage shall be given by peesonal delivery or by mailing such notice by fiest-class postage pald, addressed to You at the address
of the Property shown at the beginning of this Mottgage or at such other address ax You may designate by notice to Us as provided
herein, and (b) any notice 1o Us shiall be given by personal delivery or by mailing such notice by certifiec mall, return receipt
requested, (o Our adkiress stated heeein or to such otlier address as We mny designate by notice 1o You as provided herein.

12. Severability. [t any term of this Morigage is found o be unenforceabie, all other provistons will remain in full force,

13. Due on Transfer Provision « Transfer of the Property. 11 all or any part of the Property or any interest in 1t iy sold or
transferred tor iF n bereflvinl interest in You iy sold or transferred and You are not a natural person) without Our prior writien consent,
We may. at Qur option, require hntnediate payment in full of all sums secured by this Morigage. However, We shall not exercise this
option If the exercise v prohibited by applicable law as of the date of this Mortgage. 11 We exercise this option, We shull give You
notice of aceeleration, The notte shall provide a period of not tess than 30 days Trom the date the notice iy delivered or malled within

'SA Monguge - 11. - 694 (06 Hey 08 0294

dul'ty




>
al
O
O
—
<
O
LL
LL
O
Z
>




UIN[@]~ (@1 Y 01 0] A A bt LA
. Which all sums secured by thisMotigige be puid um not ¥l the Bxpiration of lh iod We may lnvoke

.., any remedics permitied by this Mortgage without further notice or dematwt on You.

4

': 4, Default. If You breach any term in this Mortgage, or il Borrower fails to perform any obligation under the Agreement, We may,
[, at Our option, declare ull suins secured by this Mongage 1o be immediately due and payable without further demand and may invoke
" the power of sate under this Mortgage and any other remhiecties permitted by law. We may colieet from You nll reasonable costs
l-'_- incurred in enforcing the lerms of this Mortgage, including sttorney's fees and ailocated costs of Our saluried employees,

18, Assignment of Rents.  As additional security hereunder, You hereby nssign 1o Us the rents of the Property; provided, owever,
that You shalt have, prior 1o acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect and retain
such cents as they become ddue and payable,

16. Future Losn Advances. Upan Your request, We at Our oplion may make Future Loan Advances 1o You or Botrower, Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or agreement
siating that snid note or ugrecment is so secured.

17. Release. Upon pryment of all sums secured by this Mortgage and upon (i) expiration of the Agreement or (b) Your request, We
shall release this Mortgige and You shall pay all costs uf recordation, if any.

18. Appointment of Receivir; i 2nder In Possession, Upon acceleration under this Mortgage or abandoniment of the Property, We
shall be entitled to have a receiver r.mimed by a court 10 enter upon, take possession of, and manage the Propenty and collect the rents
of the Property including those past e, Al rents collected by the receiver shail be applied first to paymeni of the costs of
management of the Property and wlleuum of rents, including but not fimited to, receiver's foes and premiums on the recelver's bonds
and reasonable attorneys fees und then to b2 sums secured by this Mortgage. The receiver shaif be liable to account only for those
rents actually reccived.

(9. Statement of Obligation. We may collect @ feeqor Marnishing a statement of obligation in an amount ot to exceed the maximum
amount permitted under upplicable kaw.

20. No Merger. There shall be no merger of the interest o astate crented by this Mortgage with any uther interest or estate in the
Property at any time held by or for Our benelit it any capacity, wizpsut OQur prior written consent,

21, Fixture Fillng, This Morigage constitutes « financing ststement filsts o fixture filing in the Official Records of the County
Recoeder of the county in which the Property is located with respect (o any end all fixiures included within the term " Property” as used
tn this Mortgage and with respect to any goocds or other personil property thit viny now or itereaiter become such lixtures,

22. Third Party Walvers, [n the event that any of You has nol aiso signed the Agieerpsmt i Borrower, each of You: (a) agrees that
We may, from tile to time, without notice to, consent from or detand on You, and withant affecting or impalring in any way any of
Our rights or Your obligations, () renew, exiend, aceelerate, compromise ot change the futersa! rale or other ters of the Agreement
and any promissory note or agreement evidencing a Futire Loan Advance, aoed (i) accept, waive and refease other security (ncluding
guaranteey) for the obligations urizing under the Agreement or any promissory note or agreement evidzncing n Future Loan Advance,
and (b) waives (1) any right 1o require Us o proceed agiinst any Borrower or any other person, procecgagainst ar exhatst any security
for the obtigations secured by this Mortgage or pursue any other remedy in Our power whatsoever, (H) soy-defense or right against Us
atising out of any disabifity or other defense or cessation of Tubility of any Borrower for any reason other-thia full payment, (i) any
defense or tight ngainist Us arising out of Our foreclosure upon the Properly, even though such foreclosure results in the loxs of any
right of subrogation, reimbursement or other right You have agninst any Borrowet, (iv) al} presentmenty, diligence, protests, demands
and notice of protest, dishonor, and nonperformange, (v) until payment it full of the indebtedness secured by this Mortgage, any right
of subrogation or the berefit of any security for such indebtedness, wid 1vi) the beneflt of the statute of limiaiions affecting the Property
to the extent permitted by law.  Any partial pag ment by Borrower or other clrcumnstance that operates to tofl any statute of Hmbstlons a3
to such person shall operate o toll suel statute as 1w You,

23. Choke of Law. This Mongage will be governed by and interpreted in accordaiice with the federal laws of the United States and
where siot inconsisient with the laws of the State of Minols, regardiess of the stute in whith You or Borrower resides.

24, Your Copy, You shal) be given one contornted copy of the Agreement and this Mortgage.

ESA Morigage - 1l < 4 (06 9d) Ry OROTG4
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25. Loan Charges Legislution Aftecting Our Rights, 11 the Agreethent is subject (o a law which sets maximum loan charges, and

.5+ thot Yow s Minally interpreted o that the interest or other loan charges collected or to be collected In connection with the Agreement

excoed the permitice Limits, then () nny such loan charge shall be reduced by the smount necessary 1o reduce the charge to the
permitted Hmit; and (b) any such loan charge alremly coflected from You or Borrower which exceeded permitied limits will be refunded
to You or Borrower; We may choose o make this refund by reducing the principal owed under the Agreement or hy making & direct
payment to You or Borrower. 118 refund reduces principal, the reduction will be treated ns 8 panial prepayment without any
prepayment charge due, 11 enactment or expiration of appticable lzws hus the effect of rendering any provision of the Agreement or
this Mortgage unenforcenble acvording to its terms, We may at Our option, require immediate payment in full of all sums secured by
this Morigage and may invoke any remedies periitied by Paragraph 14.

26. Waiver of Homestead. You waive all right of homestead exemption in the Property.

27. Trustee Exculpation. 1 this Mortgage is exectited by an [Hinois lnnd trust, You execute this Morigage ax trusice as aforesaid, in
the exetcise of the power and authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed by Us
and by every perseaor hereniter claiming any right hereunder that nothing contiined herein or in the Agreemsent shall be construed as
creating any lablity o7 You personally to pay amounts owing in connection with the Agreement or this Mortgage ot any interest that
may oocur thereon, or B pertorm any covenants either express or implied contnined in this Mottgage, all such Hability, if any, belng
expressly waived, and the:apy_recovery on the Mortguge of the Agreetvent shti be solely agatnst and out of the Property by
enforcemient of the provisions aivikis Mortgage and the Agreemient, but this waiver shall in no way affeet the personal lubility of any
individun! Borrower, co-maker of sacrantor of thiy Agreement.

ESA Mortgage - 11 - 694 ((6r9d) Rev. 04 0244
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SCHEDULE A
"1 ALTA Com@itwent
Fila Not 22170

GAL DESCRIPTION

Parcel 1: The Wast 18.50 fest of the East 128.33 feet of the following deseribed property: Lot 2 (except the North
1.71 fest thereof) and the North 2.42 fast of Lot{3 and that part of Lot "A" [ying South of the Easturly extension of
the South linw of the North 1.7] fest of Lot 2 and lying North of the Easterly extension of the South line of the
North 2.42 fear of Lot 3 (taken as & tract), in Orchard Manor Highlands Subdivision of part of the East S acres of
the West 13 acres of the Fractional Northeast Quarter of Section 9, Township 41 North, Range 13, East of the
Third Principal Meridlan, according to the plat thersof registered Ln the Office of the Registrar of Titles of Cook .
County, Illinois, on August 1, 1956, as documest aumber 1686411, in Cock County, Ulinols.

Parcel 2: Basectects appurtenant to and for the benefit of Parcol | for (ngress and egresy, as sat forth in the
declaration of Easerents filed as document number LR 1776200 together with all rights and easements
appurtenant to the abuve described declaration, the rights and sasements for the benefit of suld propecty set forth in
the aforementioned desia;at'on iz Cook County, Nlinols.,

N e ..
P Gy

STEWART TITLE COMPANY
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