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MORTGAGE LOAN ID# 29706397
d

oL,
THIS MORTGAGE ("Security Instrument ) as Livenon NOVRMBER  15TH, 1997, “‘ﬂhc nortgugor i
DIANE CARROLL, A SINGLE WOMAN
("Aorrower”).
Thix Security lustrument is given to LL PUNDING CORP.
. which
is organized and existing under the faws of THE 8TAT4 OF MARYLAND . il whose address is

8420 BRYN MAWR AVENUE, #421, CHICAGO, IL Funll ("Lender™).
Bortower owes Lender the principal sum of ONE HUNDRED TWZAY FOUR THOUSAND AND NO/100- - - - -
o m e e e e e v oo DollarseUl S S 124,000.00 1. This debt is evidenced by Borrower's note
dated the sae date as this Security {nstrunent CNote"), which provides for iamhly payients, with the 1l debt, if not
paid carlier, due and payable on - DECEMBER 18T, 2027 . ‘This devarity Instrument sevures 10 Lender: (a) the
vepuytient of the debt evidenced by the Note, with linterest, and al) renewals, exeasions aisd moditications of the Notw:
(b) the payment of all other sums, with interest, advanced under paragraph 7 to prowcerthe seeurity of this Security
Instrument; and (v) the performance of Borrower's covetants und agreements undet this qu.urity Instrment and the

Note.  For this purpose, Borrower does hereby mortgage. grant and vonvey to Lender ine Exilowing dexeribed property
focated in COOK County. llinvis:

LOT 25 AND 37 IN BLOCK 5 IN IRA BROWN'S ADDITION TO LA GRANGE IN THL
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, BAST OF THL
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N, 19-04-221-003 18-04-221-004
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. LOAN 1D# 29706397
which has the address of L HAYES AVENUE . LAGRANGE

i ' |Street| IWityl

Minois 60526 ("Property Address™;

b |Zip Conle]

. TOGETHER WIETH all the tmprovements tow or heralter erected on the property, and alk casenents,

Y appurtenances, and Bxtures now or hereafter u part ol the property. AL replicements and udditions shall also be covered

by this Security Instrument. Al of the toregoing is reterred to in this Security nstrament as the "Property.”

BORROWER COVENANTS that HBorrower is lnwtully seised of the extute hereby conveyed i s the right (o
tortguge. grant aiul convey the Property and thit the Propenty is unencusibered, except for encambrinees of record.
Borrower warpaats and will defend generally the titde to the Praperty against all chuims and denumds, subject to any
encutnbranges of erzond,

THIS SECURITY AINSTRUMENT combines unitorne covemans for wational use and non-unitorm coverants with
limited variations by jurtaicion o constitule w uniform segurity instrument covering real property.

UNIFORM COVENANTS. Barrower atid Lender covemant and agree as follows:

1. Payment of Principal und Visierests Prepayment and Late Charges.  Borrower shiall promptly pay when due the
principat ot ated interest on the debt evidericea by the Note and any prepayiment and late chiarges due under the Note,

2. Funds for Taxes and Insurance,  Suxkzet-to applicable kv or to g written waiver by Lender, Borrower shall puy
o Lender on the day wonthly payments are due veadse the Note, until the Nete §s paid in tull, o sune C'Funds™y for: g0
yeurly tuxes and assessiments which may attin priority over this Secority Instrument as u tien on the Property, (b yearly
feusehold puyments or groutkl rents on the Property, iF Gnys 100 yearly hazard or Propenty insutanice premivms; () yearly
flvod insurnnee premivme, iF any; (@) yearly mortgnge insusance premiums, iFany: ad (0 any suns payable by Borrower
W Lender. o accordance with the provisions of paragraph 8, 2y of the payment of tortgage lsurance premiums,
These frems are called “Escrow ttems.”  Lender may, at any tites, calbect amd hold Funds Inoan amount not to exceed the
st siount o Lender for o federally related mortgage loan taps require for Botrower's esvrow aevonnt under the
tecderal Rend Bstate Settlemerst Provedures Aot of 1974 as anended oG time do time, 12 U.8.C 8 2600 o e
C"RESPA"), unless another liew that appliex o the Funcs sets o lesser imcant. 1F so, Letder iy, ut any time, gollect
wigl hobd Funds inan ateount not o exceed the lesser amount. Lender niay exomue the smount of Funds due on the
baix of current datn and reaxotiable estinates of expendituees ot futare Escrow Lweess or otherwise in secordanice with
upplicable lnw.

The Funds shall be held tnan institwtion whose deposits are insared by a fedenii agaisy, instrumentality, or entlty
(including Lender, 1t Lender is such an institution) or i any Fedeeal Home Loan Bunk . Lerztat shall apply the Funds
puy the Escrow Ttems. Lender may not charge Borrower for holding and applying the Fundy, wamally walyzing the
esetow aevount, or veritving the Escrow [ems, unless Lender pays Borrower interest on the Feaoiex! applivable luw
permily Lender to make such o chatge. However, Lender may require Borrower to puy o one-thiecharge loran
independent reud estite tax reporting service used by Lender Inconnection with this loan, unless ipplivaole lnw provides
otherwise. Utless an agreement Is made or applicable biw requires interest o be pald, Lender shatl noi be required to
pay Borrower sny interest of earnings on the Funds. Boreower and Leder nay agree in writing, however, tiat interesi
shall be paid on the Funds.  Lender shall give to Borrower, without chiarge, an antionl accounting of the Funds, showing
creclits and debiis (o the Funds and the purpose for which each debit to the Funds was nude. The Funds ure pledyed as
additional security tor ull sums secured by this Security [nsthitent,

It the Fuikdy held by Lender exceed the amounts pertitted o be beld by applicable Liw, Lender shall ageount to
Borrower tor the exvess Funds in accordance with the requirements of apphcable law. 11 the smount ol the Funds held
by Lender ut any thme is not suftlcient to pay the Bxcrow Reis when due, Lender imay so totify Borrower in weiting,
and, in such case Borrower shall pay to Lender the amount recessary o make up the deticiency. Burrower shull ke up
the deticiency fn no more than twelve monthly payiments, st Lender's sole discretion,

Upaon payment in full of all suins seured by this Security Instrustient, Lender shall promptly refund o Borrewer any
Funds held by Lender. 16 under parngraph 21, Lender shall aequire or sedl the Property, Lender, privr (o the acquisition
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- LOAN 1DI 29706397
, ot sale of the Praperty, shiall apply any Funds beld by Cender st the s of aequisitionor sale as o credit againsy the
i suths secured by this Security [ustrument,
l" 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
', paragraphs 1 and 2 shall be applied: fiest, to any prepayment charges due under the Note; second, 1o amounts payable
H uiler paragraph 2, third, to interest due; fourth, o principal dug: and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fings and inguositions sutribytable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any.
Borrower shatl pay these obligations in the manner provided in parageaph 2. ar if not paid in that manner, Borrower shall
pay them on time directly to the person owed pavinent.  Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this paragraph.  1F Borrower nukes these payments directly, Borrower shull promptly furnish o Lender
receipts evidencing die payiments.

Borrower shall romptly discharge any lien which has priority over this Security Instroment unless Borrower: ¢
agrees in writing to e poytment of the obligation secured by the lien in o tanner acceptable to Lender: (b) contests in
good Laith the lien by, or detends against enforcement of the lien in. legal proceedings which in the Letder's opitiion
operate to prevent the enforecsat of the lien; or (¢ secures from the holder of the lien an agreement sitisfactory te
Lender subordinating the lien w abis Security Instrument. 31 Lender determines that any paet of the Property is subject to
A tlen which sy witain priority overdiis Sevurity Tustrament, Lender nay give Borrower a notice identifying the lien.
Borrower shall sutisty the lien or takeone or tore of the actions set forth above within 10 days of the giviug of notice.

X, Hazird or Property Insuranee.  Barroser shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fre, Tazanrds weieded within the weem “extended coverage” and any other hiazards,
including floods or Nooding. tor which Lender rearires insorance. This insurance shill be nuintained in the amotnts and
tor the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject
to Lender's approval which shall tot be unreasonubly widhhe'd. 1€ Borrower Gails to maintin coverage deseribed above,
Lender may, at Lender's option, obtain caverage (o proteci Leider's rights in the Property it avcordanee with puragraph
7.

All insurinee pelicies and renewals shiall be aeceptable o Lovger and shall include a stalrd mortgage clause.
Lender shall have the right to hold the policiexs and renewals, 1 Lender requires, Borrower sliall promptly give 1o Lender
all receipts of patd premiumys and renewal notices. I the event of los - HBorrower shall give prompt netice o the
insurance carrier and Lender. Lender nay nuke prool of loss if not made/ promptly by Borrower,

Unless Lender and Borrower otherwise ageee in writing, insarance proceeda sl be applied to restorgtion or repair
of the Property diumaged., i the restoration or repair is economically feasible wia Lender's security is not lessened. 1f the
restoration or repiir is not economically feasible or Lender's security would be leaverad, the insurance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with agy excess paid to Borrower. |f
Borrower abundons the Property, or does ot answer within 3 days a notive from Lenaey thar the insuranee carrier s
oftered to setthe o claim, then Lender muy collect the insurance proceeds,  Lender may use (he proceeds to repair or
restore the Property or tu pay sutis sectired by this Security fnstrument, whether or not then qugs e 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinvipslshztl not extend or
postpone the due date of the wonthly payments refereed to i paragraphs 1 and 2 or change the amouncai the payments.
tr under paragruph 21 the Property is acquired by Lender, Borrower's right 1o any insurunce pulicies and progeeds
resulting from datmage to the Property prioe to the acquisition shall pass o Lender o the extemt of the sums secured by
thix Security [nstrusent limuediately prior o the avquisition.

6. Occupancy, Preservation, Malutennnce wnd Protection of the froperty: Boreower's Lown Applicstiony
Leascholds.  Borrower shull oceupy., establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Thstrument and shall continue o oceupy the Property as Borrower's pringipul residence
tor at beast one year after the date of ogcupaney, unless Lender otherwise sgrees in writing, which consent shall net be
unreusotiably withheld, or unless extenuating cirgunstitees exist which ure beyand Borrower s cottrol,  Borrower shall
it destroy, damige or impade the Property, allow the Property to deterloriate, of conmit waste on the Property.
Rorrower shull be in default i any forfeitare action or proceeding, whetber civil or erimlnal, is begun that in Lender's
goud Faith judgment vould resull in forfeiture of the Property of otherwise nuterially impaly the tien created by this
Security Instrutwent or Lender's sevutity nterest. Borrower may cure suvh a defimndt and reinstate, us provided in
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parugraph 18, by causing the action or proveeding to be dismissed with o ruling that, in Lender's good fuith
determimtion. prectudes fotleiture of the Borrower's interest i the Property or other nuterial impairmem of the Hen
crewted by this Security tnstrament or Lender's security interest. Borrower shall also be in defuule iF Borrower, during
the Toan application provess, gave materially false or inseurate infornution ar statements to Lender {or falled to provide
Letder with any aterial information)y in counection with the loan evidenced by the Note, including, but not limited to,
represetitations concering Borrower's oceupuney of the Property us a principal residence. 11 this Security fustrument is
on o leasehold, Borrower shall somply with the provistons of the lease. 1 Borrower acquires fee thile to the Property, the
leasehold and the fee title shall not merge untess Lender agrees 1o the merger in writing,

7. Protectlon of Lender's Rlghts in the Property, 1t Borrower fails to perform the covenants and agreements
contained in this Securlty Instrument, or there i u legal progeeding that nay significamly aftect Lender's rights in the
Property (suchas s proceeding in bankruptey, probate, for condemnation or forfeitare or to enforee laws or regulations),
then Lender may doand pay for whatever 35 ecessary to protect the vilue of the Property and Lender's tights in the
Property. Lender's avtions nay include paying any sums secured by a lien which has priority over this Security
Instrument, appearing i court, piving reasonable attorneys® fees amd entering on the Property to niske repairs. Although
Lender may take action veder this paragraph 7, Lender does not lnve to do so.

Any amounts disbursed oy tender under this paragraph 7 shadl become additiomal debe of Burrower seenred by this
Security lnstrutment.  Unpless Soerower and Lender agree to other terms of payment, these antounts shadl hear interest
from the date of dishursement at the-Note rate wic shall be puyable, with interest, upon notice from Lender to Borrower
requestitg puyment.

8. Mortgage Insurnnce, 1 Lender required mortgage insuranve as i condition of otking the loair secured by this
Security (nstrument, Borrawer shall pay the ‘oo imiums required (o maintain the mortgage insurance in effect, If, tor uny
reason, the mortgage insurance voverage required oy Lender lapses or ceases 1o be in eftect, Borrower shall pay the
premiums required to ubtain coverage substantially squivalent o the mortgage isurance previeusly in etfect, o o cost
substntinlly equivident to the cost o Borrower of the qortzage insurunee previously in effect, from an alternute nortgage
insurer approved by Lender. 1 substantially equivalentiaegayge insurance coverage is not available, Burrower shiall pay
to Lender ench manth g sunt el o one twelfth of the yearsy mortgage insurince premium being paid by Borrower
when the jusurahee coverage lapsed or ceased to be in eftect. “Londer will aveept, use and retiin these paytients as o loss
reserve in livw of mortgage insuratice.  Loss reserve payments mayae longer be required, at the option of Lender, if
wortgage insurance coverage (in the smount and tor the period that Lcader requires) provided by an insurer approved by
Lender again becomes available and is obtiined. Borrower shall pay the/premiums required to maintuin ortgage
insurance in eftec, or to provide a loss reserve, urtil the requirement forosmge insurance ends in aceordunce with uny
written agreement between Borrower wid Lender or upplicable Luw.

9. Tnspection. Letcler ar its agent nuy make reasonuble entriex upon and inspections of the Property. Lender shiall
give Borrower notice at the time of or prior (o aty inspection specitying reasonable cigse for the inspection,

10. Condemantion. The proceeds of any award or claim for daniges. ditect or consequanal, in connection with
any condenation or other tuking of any patt of the Property, or tor conveyanee in lien of condeipuation, are hereby
assigned and shall be paid o Lender.

I the event of & total taking of the Property, the proceeds shall be applied w the sums secured ey this Security
Iustrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which th fair sieket value ol the Property inumediately betore the mking is equul to or greater thun the smount of the
suths secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the
tollowing fraction: (4 the total mpount of the sums secured immediately before the taking, divided by (b) the fair market
vilue of the Property immedimely betore the tuking. Any bilance shall be paid to Borrower. [ the event of a partiat
tuking of the Property in which the fair market value of the Property immediately before the tuking is less than the
amount of the suns secured immediately before the tiking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the st secured by this Security Instrament
whethier or tot the sums are then due.

1f the Property is abandotied by Borrower, or i, alter notive by Lender to Borrower thiat the condemnor offers to
murke an award or settle a claim for danges, Borrower Eiils o cespond to Lender within 30 days after the date the totive
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P s given, Lender is authorized to collect and apply the proveeds, at it option, vither to restoration or repair of the
<+ Property of to the sums secured by this Security Instrunent, whether or hat then due.,
Unless Lender apd Burrower otherwise agree in writing, any applivation ot praceeds o principul shalt noc extend or
postpoiie the due date of the mionthly payments referred o in patagraphs 1 and 2 or clintge the wvount of sueh payients.

Y 11, Borrower Not Releasedt Forbenraner By Lender Not a Walver.  Exteasion ol the time for puyitient ot
madiftcution of amwrtization of the sams secured by this Security Instrument pranted by Lender to any successar ii
fiterest of Borrower shiudt not operate to relense the Nubiilty of the origimd Borrower or Borrower's successors {i laterest.
Letcler shafl not be required o commense proceedings ngainst any sugeessar i interest or refuse o extend tine tor
puytient or otherwise miodity amortizaton of the xums securd by this Security Instruinent by reason of any detruost tude
by the original Borrower or Borrower's successors i interest. Any forbearnee by Lender in exercising uny riglt or
remedy shall nat e o walver of or preclude the exercise of any right or renedy.

12. Successorr ard Assijns Buunds Joint and Severnd Llnbllity: Cosxtgners,  The covents and agreenients of this
Security [strwment stalfbiond ad betefi the suceessors nngd assigns of Lender and Borrower, sultject to the pravisiais of
parugraph 17, Boreower’s vovetants and ugreemens shal) be joint and seversl, Any Borruwer who vo-signx this
Security Instrament but doe o exectite the Note: G s co-signing thix Security Instrument only w motigage, grast sid
sotvey that Borrower's interestinthe Property under the terms of this Security Tnxtnuient; ¢thy Is not personalty obligated
to piy the sums secured byt Neverity Tustreament; mid (0 agrees that Lender und any other Borrower iy agree to
extend, modity, forbear of ke ateacsommodations with regard to the terms ot this Security Instrument or the Note
withoul thit Borrower's ¢uiiseti.

13, Looan Charges, 11 e toats secured oy this Security Tnsteumen bx subject (0 u hew which sets maxinum loan
charges, and thut law is Hoatly fnterpreted so thad e interest on other toan charges collected ar 1o be collected in
connection with the Toun exceed the permitted i, then: G any such loan cliarge shall be reduced by the amount
necensary to recuce the charge o the pertidtted e ad () any sims already collected froni Borrower which exceeded
peritted Hmits will be retunded to Boeeawer, Lender say-shonse o make this refund by reducing the principat owed
under the Note ot by making a ditest pavinent o Borrower=17a refund reduces principal, the reduction will be trented ax
& partial prepayment withuut uny prepayient charge wider the 2o,

14. Notices. Any notice 1o Borrower provided tor in this Seenritednstrument shall be given by delivering it or by
iaitiay it by fhest class mall unfess applivible fw requires use of motheraehod. The notive shall be direcied w the
Property Address or any other agldress Borrower destgiatex by notice to Lescled, Any notice to Lender shull be given by
st cluss nuadl w0 Lender's address stuted berein or any other address Lender Gosighates by notice to Burrower, Any
tiotive provided for in this Security Instrument shall de deenied to have been glven v Borruwer or Lender when given g
provided in this parugraph.

1£. Governing Lawt Severnbifity, This Security Hristrument shall be governed by federal Saw and the law of the
Jurisdiction in which the Property s located.  [n the event that any provision or clanse of thisdecurity Instrument o the
Note contiicts with applicable v, such contlice shuli not aftect ather provisions of this Security/ipatrument or the Note
which can be given eftect without the conflicting provision, Ta this end the provisions of this Security Instrument und
the Note are declired to be severable.

16, Borrower's Copy. Borrowet shalf be given one cotitarmed copy of the Note and of this Security Instrutient.

17. Transfer of the Property or u Beneficind Interest to Boreawer, 18 all or any part of the Property or any
interest o it Is sold or teansterred (or i o benefleial interest {0 Berrower is sold or trunsternsd and Borrower is pot i
naturad person) without Lender's prior written consent, Letwler iy, at its option, require immediate payment in full of
all sums secured by this Security Tnstratent,  However, this option shall not be exercised by Lender if exervise iy
prohibited by federul law as of the date of this Security Instrument.

1Y Lender exercises this option, Lendet shall give Borrower notive of aecelerstion.  The notice shall provide a period
of not less than 30 days from the date the notlee is delivered or maited within which Borrower must pay all sums secured
by this Security Instrumient. 1 Borrower tails to pay these sums prior to the expiration of this period, Lender niy invoke
aty remedies permitted by this Security tistrunent without turther notice ar demgid on Borrower.
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. 18. Borrower's Right to Relnstate. f Borrower teets vertain conditions, Borrower shatl tave the righit to have
Y enforcenient af diix Security Instrument discontinued at any time privt (© the eadier of: G 8 days (or such other period
i us upplicable law may specify tor reinstatement) before sale of the Property pursuint to any power of sale contained in
-'i this Security Instrumient: or () entry of o judgement entorcing this Security Instrament. Those conditions are that

i;_ Barrower: (o puys Lender o) sums which then would be due under this Security Instroment and the Note us if no

aecelerntion ogeutred; (by ctres wny deliult o) any other covenants or agreenents: (<) payy all expenses incurred in
enforving this Security [nstrument, including, but not Bmited 1o, reusonable attorneys’ feess and (d) tiukes such action as
Letder nuy reasotiably reguire to assure that the lien of this Security Insernent, Lender's rights in the Property and
Burrawer's obligation to pay the sums seeured by this Security Instrament shall continue unchanged,  Upon relnsitetiemt
by Botrower, this Security tustrutient anc the obligations secured hereby <adl remain fully effecttve ax iF no aceeleration
had ogeurred. Pawever, this right to reinstate shdl wot apply i the case ot aceeleration utder paragraph 17,

19, Sile of Motz Change of Lann Seevicer. The Now or a partisd interest in the Note (together with this Security
lnstnnnent) puy el one o ore tmes without prior notlee 10 Borsower, A sale iy resolt in o change in the entity
(kowr ax the "Loanseesizery thut collects monthly paymwits due ander the Note and this Secuthty Instrument. There
also may be osie or more chipiges of the Loan Seevicer utireluted to o sule of the Note. 11 there iy o ¢hange of the Loan
Serviver, Borrower will be givér written notwe of the change in aweordance with parwgraph 14 gbove and applicable Jaw .
The notice whl state the name i address ot the new Loan Servicer ad the address to which payments should be aude.
The notice wil wlso contain uny other Sufrtation required by applicuable liw,

20. Haanrdous Substunces.  Borrower stiatd et catise or pernst the presence, use, disposal, storuge, o reletse of
any Hazardous Substaices on or bn the Propedsy) Borrower shall sot do, gor allow anyone else 1o do, anything affectng
the Property that is in viotation of any Envhomrentl Law. The preceding two setitenices shall not upply 1o the presence,
use, oF storage o the Property of soud! quantitics <= Hazardous Substanges thit are generaity recognized to be
sppraprite o noral residential uses il to nuintenste o the Property.

Hotrower stiall protptly ghve Lender writter notice of uny investigation, ki, densend, lnwsuit or oiher action by
any govertmeniad or reguintory agenicy ot privite party intolsing the Property and any Hazatdous Substance ot
Huvironmental Law of which Borrower bg actuud knowledge? 1 Borrower lepen, or Ix notitied by any goverimenta! o
regulutory suthurity, tat any removal or other remediation of agy Hezardous Substunce affecting the Praperty is
nevessury, Borrower shall protwpdly tike al) pecessary remedial wetlons in wecorduie with Baviromuental Law.

As used in this puragraph 20, " Huzaedous Substunces® are those substiioes detined as toxde or huzaedous substances
by Envirottiental Law und the Tollowing substatwes: gusolig, kerosenie, other Summable or wxie petraleun products,
toxle pesticides wid herbivides, volatiie solvents, materinls contabning asbestes o fornmldehyde, and mdionctive tmaterials,
Ax used in thix puragraph 20, " Brvitonmentad Law” neans Sederad aws and Tawe ol e jurisdiction where the Property s
licated that relute to health, satety, or environtental protection.

NON-UNIFORM COVENANTS - Barrower and Lender further covetnt and agree v ivllows:

21, Accelerntion: Remeties, Lender chall give notice to Borrower prior to seevleration Tullowing Borrower's
brench of any covenant or ngreemiont I this Security Instroment (hut not prior to socelerntion under pyeageaph 17
ustlesy npplicable luw provides otherwise), The notice shad) specify: (0 the defaults () the neciers equired to cure
the defrults (©) n dide, not lexs than 30 days trom the dute the natice by given to Borrower, by witich the default
must be curedt wie () that fallure to cure the default on or before the dite specified In the notice may result In
accelerntion of the yums securod by this Securlty Instrument, foreclosure by Judicial proceeding and xale of the
Praperty. The notice shall Further (nform Borrower of the right 1o rednstnte after neceleration and the right to
wssert In the foreclosire proceeding the non-existence of a defnult or wity other defense of Borrower to nceelerntion
il foreclosure, (F the defiult Is not cured on or before the tnte specified in thie notice, Lender, at Ity optlon, muy
require bnmedinge payment o full of all sunsy secured by thix Securlty Instrument without further demnnd and
ntuy forectne thiv Securlty Justrament by Judicinl proceeding. Lender shall be entitied to collect nll expetives
Incurred in pursulng the eethedles provided In this parngraph 11, including, but not thnlted 10, rensonnbie
attorneys’ foon nnd coxty of title eviderce,

22. Release. Upon payient of all sums secured by this Security tistruthient, Lender shal) release this Security
Instrument without shiarge v Borrower, Borrower shall pay any recordution costs,

HLOMOL 01101908 I'ge 0 of 7 Dae Prep Mos, Ine,
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23. Walver of Homestend.  Borrower wuives all right of homestead exemption in the Property.

3 24, Riders to this Security Instrument, 1V one or more riders are executed by Borrower and revorded together
b with this Security Instrument, the covenams gid agreements of each such rider shall be incorporated into and sholi amend
¥ and supplement the covenants wnd agreements of this Security Instnpnent as it the rider(s) were a part of this Sveurity
¥ Instrument. (Check appficable bax(esy)
Adjustble Rate Rider Conduminivm Rider 1 -4 Family Rider
Gradumted Puymett Rider Planswd Unit Developinent Rider Biweekly Puytment Rider
Balloon Rider Rate Improvemesnt Rider Second Honwe Rider
V.A. Rider Other(s) |specilv}

BY SIGNHESG BELOW, Borrower accepts and agrees to the terms and covenants cotitained in this Security
Instrument and insnyrider(s) exectted by Borrower and recorded with it

-

Withesses: "y

| )
A/J v (4/"""’ Z//"é/ (Seul)

S DIANE CARROLL -Borrower

(Seul)
~Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOtS, County sst

LClia enteaney AL .:) . & Notary Pusliciu and tor said county and st
do hiereby vertity that  DIANE CARROLL

persorutlly knowt to mie to be the sine personis) whose tameds) subseribed to the foregoing iratedeent, appeared before
nie this duy in persa, and acknowledged that SHE signed und delivered the suid insamient a8 HER

free wod voluntary act, for the uses am) purposes therein set forth,

Given vnider iy hand ad official seal, this 15TH day ol NOVEMEER, 1997.

/ ‘
- -‘;-\ . ' . }‘__._ — - -)
My Commission Bxpites: Lo~ 3 2000 LZ(}- Cembtan - 2 /,é.-i-“’ R AOTS .
A / / -Nutary Public

This instrutnent wias prepared by VIOWA [, LEMON

OFFICIAL SEAL
JACINTA SOUSA BENAVIDES
NOTARY PUBLIC, 8TATE OF LLINOIS
MY COMMIBIION EXPIAS 832000

FLEINGEN < Single Fasnily - Fannle Mo/ Feedidie Mac UNTFORM INSTRUMENT Fugem 3014 9790
NLMG S QLD Y99S Page Tl 7 Doe Prep Pus, luy,
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ADJUSTABLE RATE RIDER
(LIBOR Index » Rate Caps)

THIS ADJUSTABLE RATE RIDER i uinde this 151 day uf NOVEMBER, 1997 ,
and Is Incorporated into aod shall be deemed o amend and supplement e Moegage, Deed ol Trust or Security Deed
(the “Security Instrument”) of the sume date, RECORDED CONCURRENTLY HEREWITH, und given by the
undersigned (the “Borrower™) to secure Borrower's Adjusuble Rute Note (the "New™) fo L1, FUNDING CORE.

(the “"Lender”)
of the sutie date and covering the property deseribed in the Security fosteutent and lovated it

(5 HAYES AVENUE, LAGRANGE, TLLINOIS 60%2%
Weoperty Addeess:

THE NOTECONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TH MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ACGUNTABLE INTERENT RATE CAN CHANGE AT ANY ONE TIME AND
THE MANIMUM RA%E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. oosddhion e the covenans and agrecments nide i the Security Instrnmen,
Borrower wnd Lender further covenant anagree as follows:

A. ADJUSTABLE INTEREST RATE ANO 'HONTHLY PAYMENT CHANGES
The Note provides for an initia) interest ral of 215 gqg %, The Note provides tor changes in the adjustable
tnteres) rate and the monthiy paymeits, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTULY PAYMENT CHANGES

(A) Change Dntes

The adjustable interest e | will pay may chanige on the )57 day of DECEMBER, 149V L i on
that duy every sixth month thereatter. Each diste on which my uew interest eate could change is calfed o "Change Dute.”

{8} The Index

Beginning with the lrst Change Date, my adjustable interest rate will e bised on an ndex. The "lichex” is the
aversge ol interbank offered rates for six-month U.S. dollar-denominte depasits in the London market ("LIBOR"}, as
published it The Wall Street Journal, The most cecent Index Fgure availaols 2e of the flest busitess day of the month
innnedintely preceding the month in which the Change Dite oceurs is called e Current Index,

If the Index is no longer avaituble, the Note Holder will choose o new index gt dy based upon compirable
infornution.  The Note Holder will give we notlee of this choice.

(C) Caleulation of Changes

Betore cach Change Date, the Note Holder will calculate my new interest rate by adding

FIVE AND WNINETY ©IVE ONE-HUNDR percetitage points ( 5,050 2 Fn o thie Current Index.
The Note Holder will then rouud the resilt of this addition to the nearest one-cighth of one percevawe point (0.125%).
Subject to the Thnits stated in Section 4(0) befow, this rounded smount will be my new interest rite untl the nexi
Change Duate.

The Note Holder will then determinie the ammount of the monthly payment thit would be sufticient w repay the
unpaid principal that Fam expected to owe an the Chunge Diste i &l on the maturity date at my new iterest rute in
substantinlly equal payments.  The result ef this caleulition will be the new sanctunt of my monthly puyment,

(D)} Limits on Interest Rate Chunges

The interest rate 1 am reguired to pay o the tirst Change Dite will not be greater than 12,490 R oar less
than  10.990 %, Thereatier. my tnterest rate will never be mcrensed or decreased on any single Change Dute
by muee thiati ONE AND ONE HALF percentage poimt (1,500 #) tram the rate of
Interest 1 fave been puying for the preceding six months.

My interest rate will never be greater thant 17,990 %, which is called the "Muxitunt Rate." My interest rate will
never be tess than 10.99¢ %,

MULTISTATE ADJUSTARLE RATE RIDERLIBOR INDEX - Single Fanify - Modifted Fredidie Mag Vniform Insteancent Furms 3142 792
L CAILR
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(F) Effective Dite of Chinnges

My flew interest rate will become ettective on each Cligge Date. 1 will pay the amount of my tes motithly
payient beginning on the flest montily payment date after the Change Oute antil the wmount of my monthly payment
vluitiges again.

(F) Notice of Chunges

The Note Holder will debiver or bl to e a notice ot any clunges i my adjustable interest rate and e unount of
my matithly payimem before the etfective dute of any change.  The potice will include informetion reguired by law to be
piven me and afso the title wd telephone number of o person who will answer any guestion 1ty fuve regardiog the
hotiee.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESNT IN BORROWER

Utiitoent Cavenant 17 of the Secutity Tristtutient i atended o rend ax follows:

Transfer o ke Property or o Benellehl Interest In Borrower, 1 all or any part of the Propenty ot sty {tterest
i B sold or dranierred (or 10 bengefichad rerest in Bormwer i sold or teansletred and Borrower I8 not o natural
persont without Levder s prior written consent, Lender iy, at & option, require mmediate paynent in full of all sums
securedd by this Secucisy faateutient. However, this uption shuli not be exerctsed by Lender I exercise is prohitited by
tederal law as of the dateofhis Security tisteument. Lender also sl not exercise thix option (F: ) Borrower ciuses
to be submitted to Lewler inbarmation required by Lender to eviduate the intended tranxferee as {1 o tew loai were being
murde to the trunsteree: and (v Lender reasombly determines thid Lender’s security whl not be Impuired by the foan
wssttnption wnd thit the Hsk of & biawsh ol any covetant or agresment i thix Security Instrumient is aeceptuble to
Lender.

To the extent permitted by applivable kv, Leader nay charge a reasomable fee ux o condition o Lender's consent to
the toat assumption. Lender may also reguirs the transtiree o sign an assimption agreewent that i seceptable
Lender and thut obligates the transteree o Xeepat] the promises and agreeimenty amde n the Note and in this Security
lnstrwnent. Borsower will vontitme to be obligatcd under the Note and this Security Juxtrament undess Lender relenses
Borrower in writtng.

H Lender exercises the option to require bnmedinze payment in full, Leader siall give Borrower notlce of
weeeleration,  The notice shall provide o peviud of fot feasaban 30 diuys Trom the date the todee is delivered or msided
within which Borrower st iy all sums secured by this Scearity nstrnent. 15 Borrower fails to puy these sutis prior
to the expirathon ot this period, Lender v Bvoke any remedies nermitted by this Secutity Instramens without further
ntice or dettatrd on Borrower.

BY SIGNING BELOW, Bortower accepts s ugrees 1o the termsand covatinus contained i this Adjustable Rate

Rider. -~ N\ /’J .
, Y,
‘_,//, \j S < ,2' 7a """L{'/ {Sead)

= CDIANE CARROLL -Burrower

{Seuh
‘Borrower

i Seul)
~Borrowgt

(Send)
Hurrower

{Seab
-Rorrower

(Seuh
-Borrower

LM - Ltakiowe Puge 2 0f 2 fhac Prep Muy, Ine.
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