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Prepared by R CSSLAND MUORTSGAGE UORE,
fon HUNTER DRL, SUTTE 0y
GAK BROOK, L. 66
Gl N DR

FIA G N ™
Stute of Hlinols MORTGAGE SN

Loany 1Dy H4OL D

THIS MORTOAGE 'Sequrity Limmsient™ ) is given on November 24th, 1197
The Mangagor is
JAMES SHAVERS anndl DIANE DENT, JUSGAND AND WIFE and JAMES D, DENT, a bachelor

(' Burrower™). This Security Instrument is given to
AMETH INET FINANCUIAL SERVICES

whicl is arganized and existing under the faws of - "The state of TLLINOIS® v
whose address is— 1A24 S ARLINGION HETGHTS RD 0 ARLINGTON HETGHDS 0COLL £0G0Y
U Lemler™), Borrower awes Lerader the principal swn ol
one Handeed Thivey Seven Thousand Seven Hundred Bighty One and ne/i00--v-we o
Dollars (U8, $ 1370 00 ).
This debt is evideiwed by Borrower's note dated the same dae as this Secarity Instruiment ("Note"), which
provides for monthly paynients, with the full debt, if not paid carlier, due and payable on Decenber 1st,
2007 . This Security tustrument secures to Lender: () the reprynient of the debt evidenced by the
Note, with interest, aind all renewals, extensions and modifications of the Note: (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the secarity of this Security Instrument; and (¢) the performanee
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of Borrower's covemmts wind agreements umder this Security fuserumient qnd the Nate, For this purpose, Borrower
does hereby  mortgage, prant and convey o the Letder the  tollowing  described  property  located  in

(OOK County, llinois:
THE SOUTH W FEET OF CTHE NORTH 96 FRET OF LoT 26 TN MONT CLARE GARDENS
SUBDIVISTON OF THE BAST BALF (1720 OF 'THE NORTHWEST QUARTER (1/4) OF
SE-CTLON 40, TOMNSHLIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, N 00¥ COUNTY, (LLINGIS,

Parcel HD #1010 Taal AL
which hisx the address of S0y NORTH NEWCASTLE AVE, CHICAUO [Street, Cityl,
[HHinoix e i Wap Cude) CProperty Address™)

TOGETHER WETHE all abe Smprovemwents now or herabier etected on the property, wnd all sisements,
uppurtenianees and fixtures now or beeeatior o part of the praperty. AL replacements and additions shal) also e
covered by this Security Instrunrett. Alvabaiie foregoing is referred toin this Security Tnstrument as the “Propenty.”

HORROWER COVENANTS that Barrdwe e s taswtully seieed of the estate berehy conveyed and has the right to
mortgage, grant abd cotvey the Property and tha the Property is unencuinhered, exvept for encumbrances of regord.
Borrower warranis wid will detend penerally the tite wothe Property gainst all cluims and demands, subject o wny
eiicumbriyices of recond,

THIS SECURITY INSTRUMENT combines unidoriecovenants tor nntions) use and non-uniform soveiunts
with limited variations by jurisdiction w constitute i unlform segvsity instrament covering real propetiy.

Borrower snd Lender covenant nmld agree as follows:
UNIFORM COVENANTS,

1. Payment of Princlpal, Intevest und Lte Churge, Borrower siid ey when due the priovipal of, and
iterest on, the debt evidenved by the Note sid ite charges due uider the Note:

2. Monthly Puytment of Tuxes, lnsurance and Other Charges, Borrowes sl include in each munthly
paytnent, togetbier with the principal and inteeest as sed orth n the Note asd any Jate charges, d sum for (o taxes aid
speciial wssessments levied or to by fevied against the Property, (b leasehold payments o ground tents un the
Property, atd (O preminms for insurance required wiler paragraph 4. Inoany yeur in whicd vhe Lender must piy o
morteinge insuratice premium o the Sevretary of Housing and Urban Developtient (*Secretiary ™), or in any year in
wihiivhe suclt preenian woukd Rave been required 1 Leader sill hedd the Securdty Instromient, vacn-twnthly payment
shabl ulser includde either: (ha sam for the wnnual moetgage insueinee premium to by paid by Lender to the Secretary,
or (i) imenthly clarge nstead of @ mortgage insuranee premium if this Security instrument Is held by the Secretury,
i i reusonhle gmount to e determined by the Secretiury, Exeept tor the monthly chirge by the Secretury, these
iterns are gabled " Excrow Bens” and the sums paid o Leinder ure called "Eserow Funds,

Lender nuy, at aby titme, voliect wod hold amoumts for Escraw Lteiis T ah aggregate amount so to exceed
nniune amount that may by regquired for Borrower's eserow aceount under the Real Extite Settlement Progedures
Aot oF JOM, 12 18,60 Section 2001 ¢ xeg. and implementing regulutions, 24 CFR Part 1800, ax they nny be
ameirlesd from time o time CRESTPA™ eacept that the cushion or reserve permitted by RESPA for annnticiputed
dishursements or disbursements betore the Borrower's payients are availabie in the seeount muy not be based op
atnounts dug For the muortgage insurabivy premivim,
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I the wmounts held by Letder for Escrow lems exceed the amoumts permitied o be held by RESPA, Lender
shadl aeount to Borrowsr for the excess tunds as reguired by RESPAL 11 the amounts of tunds held by Lender at any
time are not sufticient w pay the Escrow Liems when due, Lender may notify the Borrower amd require Borrower
ke up the shortage as permitied by RESPA.

The Eseraw Fuids are pledged as additiona) security for afl sumis secured by this Security Instrument,  If
Borrower tenders 1o Lender the tull paymen of all such swms, Borrower's gecount shall be credited with the hadance
remaining for all installiment irems GO, (b, amd (©) and any mortgage insurance premiwn instdiment tit Lender s
nut become obligiated (o pay to the Secretary, and Lewder shatt promiptly refund any excess fumds 1o Borrower,
fmmediately prior @ & foreclosure sale of the Property or its acguisition by Lender, Burrower's account shidl be
credited with any haliance renaining for al} instalbiments for items (), (h), and ().

3. Appation of Payments, Al payients under paragraphs 1 amd 2 shall be applivd by Lender as follows:

First, t-tae mortgage insuranee premium w be paid by Lender to the Secretiry or o the monthly charge by the
Seeretary instead-ot the monthly mortgage isurance premion;

Segom, to e axes, special assessiments, leasehold payments or ground rents, and fire, ood and other hazard
isurange premiuis e rguined;

Third. o intervest e ender the Note,

Eourth. o amortizationot the principal of the Notes aind

Eifth. to e charges due upser the Note,

4, Fire, Flood and Other Hiaird lusurance, Borrower shall insure all improvements on the Property, whether
now il existence or subsequently erectadsagainst any hazards, casvadtios, and vontingencies, including fire, for which
Lender requires insuranee. This insuriee shult b owiotained o the amonts and for the periods that Lender
reguires. Boeroser sl also invore all Sepravements on the Property, whether now in existence o subsequently
erected, against loss by floods to the extent segeared by the Secretary. Al insurance shall be carried with companies
approved by Lender. The insuriatice pabivies il any_resewils shiall he held by Lender aid shall invlude loss pryihle
clauses in fvor of, amd ins form aeveptable o, Leider.

I the evestt of foss, Borrower shad! give Leader manyadiate notice by il Lender may ke proot of loss it net
nade prompily by Borrower. Eacle suraiee compuny cosicestied is hereby authorized and directed o minke payment
tor such loss diteetly o Lender, instesd of w Borrower pad o Lender joinstly. Al or wny part of die tisuranee
proceeds may be applivd by Lender, at s aption, either (0 oty eeduction of the indebiedness wsder the Note and
this Security Tnstrument, test o gy delinguent amounts gpplieton e order in paragraph 3, and then to prepuyment
of principal, or thy to the restortion or repair of the damaged Property. Any application ol the proceeds (o the
principal shull net extend or postpone the due dite of the monthly payneess which are referred o in paragraph 2, or
Chunge the wnount of such payinigis, Any excess insutinee provecds overamarount reguired o pay all omstiding
indebtedness under the Note i this Security Instrament shalk be piuid to the e’y Jegally entitied thereto,

I the event of Toreclosure of this Secority Instrament or other transfer of e the Property thin extinguishes
the indebtedness, all right, tide and iaterest of Borrower in and o insuranee poliviessin torce sl pass o dwe
pureliaser.

£, Occupaney, Preservation, Maintenance amgd Protection of the Property; Borrovier's Lonn Application;
Leuscholds,  Horrower shiglh oceupy, estublish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Securlty Instrument (or within sixty diys of a later sule or transier of the Property)
and shall continue to oveapy the Propenty as Borrower's pringipa] residence for al feast one year slter the date of
oecupaney, enless Lender determines that reguirement will viuse andue hardship for Borrower, or unless extenating
circunstiiees exist which are beyond Borrewer's control. Borrower shiall notily  Lender of any  extenuntiog
circamstunees. Borrower shall not commit waste or destroy, damipe or substuntially change the Property or slfow the
Property to deteriotute, teasonibile wear ad tear exvepted. Lender may inspect the Property {1 1he Property is vt
ar abatdoned or the lown s in detaalt. Conder miny ke reasotinble acticat o protect aud preserve such viant or
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ghatdoned Property. Bortower shall also be i defandt it Borrower, during the oan application: provess, guve
materially talse or inaveurate information or statements o Lemder (or iled to provide Lender with any muterial
information) in conrnection with the doan evidenged by the Note, including, bt not Timitesd o, representations
concerning Botrowee's oceupaney of the Propetty as o principal residence. 1f this Security Tistrument is on a
beaseholl, Burrower shitfl comply with the provisions of the lese. [F Borrower aequires fee title to the Property, die
leasehold and fee ttle shall nov be merged untess Lender agrees to the merger in writing.

6. Condemnntion, The proceeds of wny award or claim for daniges, direct or consequential, in comnection with
any vondeniation or ol taking of any part of the Property, or for conveyance in plce of condemnition, are
hereby assigned and shalt be paid 10 Lender o the extent of the full amount of the indebtedness that remains unpaid
under the Note s this Security Instrument. bender shiall apply sush proveeds to the reduction ol the indebtedness
under the Netwe and this Security Instrunent, fiest to any delingquent amounts applied in the order provided in
parapraph 2 aed then ta prepayment of principal. Any application of the proveeds 1o the principal shall not extend or
postpone the dae ate of the tonthly payments, which are referred o in paragraph 2, o change the ansount of such
paynents. Any excess proveeds over anamount required to pay all outstanding indebtediess under the Note and this
Security Instrutentsiptbe puid w the entity legally entitded theret.

7. Charges to 2aezower and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal/clurges, fines and impositions that are not included in puragraph 2. Borrower shall puy
these obligations on time gieectly to the enity which is owed the payment. 11 fuilure to pay would adversely aftect
Lender's interest in the Propeitys spon Lender's request Burrower shiall promptly furnish 10 Lender receipts
evidenving these puyments,

LF Borrower ails to mike dbiese piyments or the payments regquiced by paragraph 2, or fails to perform any other
covenas amd agreements contained in this Sacurity Instrument, or there is a legal proceeding that may signiticantly
affect Lender's rights in the Property (such as 20 sroceeding in bankruptey, tor condemnation or o enforee laws or
regulations), then Lender may do and pay whaver is necessary to protect the value of the Property and Lender's
rights in the Property, including payiient of taxes, hazard insurance and other iteras mentioned in paragraph 2.

Any amowits dishursed by Lender under this pavzgraph shall become an additional debt of Borrower wid be
seeured by this Security [nstrument. These amounts shati Sear interest from the date of disbursement, ar the Not
rate, and at the option of Lender, shall be immediately due aind payable,

Rorrower shatl promptly dischiarge any en which s prieaty over this Security nstrument unless Borrower:
(i, agrees in writing to the payment of the obligation secured-b; the Tien in o manner acceptable w0 Lender, (h)
contests in good faith the lign by, or defends against enforcement of the Hen i, degal proveedings which in the
Lender's opinton uperate W prevent the entorcement of the liew or (o secures from die holder of die lien an
agreerent satistactory to Lender subordingting the lien to this Security Tnstraness I Lender determines that any pirt
of the Property is subject to a lien which may attain priovity over this Secoiiiy Instrument, Lender may give
Butrower o totice identitying the lien. Borrower shall satisty the Jien or take ong O more of the actions set forth
above within 10 days of the givieg of notice.

8, Fees, Lender may collect tees and charges authorized by the Secretary.

9. Grounds for Acceleratlon of Debt,

tw) Defundt, Lender may, except as limited by regulations issued hy the Secretary, inane case of payment
detaults, require immediate payment in full of glf sums secured by this Secority Instrument
(i) Borrower defaults by Tailing to pay in full any mothly payment required by this Security Instrusent
prior to or on the due dite of the next monthly payment, or
tid Borrower detaults by faibing, tor a period of thirty days, 10 perfort any other obligations conutined
in this Seeurity Instrument.
() Sale Withowt Credit Approva). Lender shall, if permitied by applicable law (inctuding Section 34§()
of the Garn-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d) wd with the prior
approval of the Secrelary, require inumediade payment in full of all sums secured by this Seeurity Enstrunent
if:
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(1 AN o part of the Property, ot a benetichd iterest ta trast owning all or partet the Propenty, s sold

ar atherwise instferred tother than by devise or descents, wid

Gid The Property i nor oveupied by the purehaser or gruntee s his or her principal restdence, vr the

purchaser or grantee does so occupy the Property but his or her eredit has ool been wpproved in

wvorditicn with the requirements o the Secretary.
(€) Nu Walver. 1 clicumstatices ogeur tht would perasit Lender o reguire immediate paymein in tall, but
Lemder does not require such payients, Lender does ot waive its rights with respect o subsequent eveits,
() Regulntlons of HUD Secretary, 1o many chreumstanes regulations issued by the Sevretary will Hinit
Lender's rights, it the case of payment detunlts, e require immediate payasent i fall and foreglose if not
paid. This Security tastrutient does not authorize aveelertion or foreglosure (F not periidtied by regalations
ol e Segretury,
le) Morignge Not Insured, Borrower aprees dut 16 this Security Instrument and the Note are not determingd
o he ghiginle for insuramee ander the Nutional Houosing Act within 60 days Trom the dite hereof, Lender
oy, et ontion, reguire mmediate payiment in full of afl sums secueed by this Security Iistnonent. A
written statetvent ot sy autherized agent of the Secretary dated subseguent o 6F diys from the date hereot,
dectining te incarethis Security histrwmnent amd the Note, shall be devnmed vonclusive prout of such
itehigibility. Notwibsambing the foregotig, this opion may ol be exercised by Lender when the
uvailahility o insurarce, is solely due w Cender's Tailiee o remit a morgage insuriiive prentium o thy
Secretary.

{6, Relnstatentent. Borrower s woright o be oreinstited iF Lender s cequitred inmedinte paryment in full
Because 0f Burtower's Bathure to pay aestwunt due under the Notw or this Security insteuioent, This right applies
evel atter foreclosute proceedings nee inssieasdh. To reinstge the Security Instrument, Borrower shall tender in g
Tump sum ) samounts beguired to hring Borgee's geeount cureent incliding, to the eatent they are obligations of
Boreower under this Security Instrument, forecloiure costs and reasotisble aid customary sitomeys’ tees and expenses
propetly associated with the foreelosure provesding. Upon reinstiement by Borrower, this Securbty Instrument and
the obligdtions thigt it secares shall remain iy effectas it Lender had not required imatediate payment in fal),
However, Lemnder is not tegaired 0 pernit seinstatenieny A0 () Lender has aeeepted  reiniststement after the
sommengenient of foreclosure progeedings within two years iavadintely preceding the commenvement of g qurteit
foreelosure proceeding, G reinstitement will prectude foredtonure on differemt grounds in the futare, or (i)
reitistintemientit will adversely attect the priotity of the fien created oy this Security Instrument.

t!. Borrawer Not Released: Forbearnnce By Lender Not u Waiver, Extetision of the time of puyment or
moditication of amortization of te sums seenred by this Security Tnstrume granted by Lender o0 gy successor in
interest of Borrower stiall not operate o release e Hability of the origingd Barrower or Burrower's suceessor in
imerest, Lender shall not by required to sonitnence proceedbings againist sy sageessor i interest of refuse o extend
e for payiment or othierwise modity amortization of the sums secured by s Secenty Tustrument by reason of any
demand otade by the origingl Burrower or Borrower's suceessors ininterest, Any forbegranve by Lender in exercising
any right or remedy shall not be o waiver of or preciude the exercise of any right or remedy.

12, Successors wind Assigns Boundt Juint nmd Several Linbility; Co-Signers, The covénants and agreements
of this Security Tostrument shall bind aod benetht the suceessors and assigns of Lender and Borrower, subject to the
provisions of parageaph 9ch). Borrower's coveriots aind agrectments shal) he joint wmind several, Ay Borrower whu
co-vigns this Security tnstrument but does not execute the Note: () is co-signing hix Security lostrument only w
martgage, pran and convey thin Borrower's interest in the Property usider the terms of this Security Instrumens; (b
is ot peesotatly ohligated o pay the sus secured by this Security Tnstrumend; and () rgrees that Lender and any
uwther Borrower tiwey agree W extend, modily, Torbear or make any acconimoditions with regard to the enns of this
Security lustrument or the Note without that Borrower's vonsent.
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13, Notlees, Any netive to Borrower provided for in this Security [ostrument shall be given by dedivering it or
by maifing it by tlrst class il undess applicable law requires use of another methad, The notice shall be directed to
the Property Address ot ay other address Borrower designites by notice to Lemder. Any notice t0 Lender shshl be
given by fiest olass il o Lender's address stated herein or any address Lender designates by notice o Borrower.
Any notice pravided tar in this Security Tnstrument shafl be deemed to tive beenr given o Borrwer or Lender when
piven s provided in this paragraph.

14, Governing Lawi Severability. This Security strument shadl be goveried by Federal Iaw and the law of
the jurisdivtion in which the Peoperty is located. T the event that any provision or Claese of 1his Security Listrument
or i Note contlicts with applicable baw, sueh comtlivt shall not affect athier provistons of this Securlly Insttument or
the Note which can e given etfect without the conflicting provision. To this end the provisions of this Security
Disteumiemt o the Note are deehired to be severable,

18, Boreewer's Copy, Borrower shall be given o confortied copy af the Note and of this Security
Instrimen,

16. Huzwrdeas Substances.  Borrower stiadl not ciuse or permit the presenive, use, disposs), storge, of release
of any Hazsrdous Subatinees on ot in the Propesty. Borrower sbiall mat Jo, tor allow anyone ¢lse o do, anyiling
affesting the Property that 10n violation of aty Envicommental Caw. The preceding two semences shall st upply o
the preseice, use, oF stGrgeon the Property ol smali quantitivs of Huzardous Substunces that are peterally
reyognized o be appropriate (o pead residentiad uses o o mwintersitee of the Property.

Borrawer shall promptly give Letder written notice of any investigation, cheba, demand, Jwsuit or sther ation
by any governmental or repulutory agaey of private party involving the Prapenty s any Hazardous Substance or
Eavironmental Law of whivh Borrowerdm-actunl Knowledpe. 16 Bortoser lewens, o ix notitled by any governmentyl
of repubitory authority, thist any removal v eiher remediation of any Hozardous Substances attecting the Propenty is
nevessiry, Burrower shal promptly tuke b negesary renwding actions io accordance with Environmental Law.

As used in this parsgruph 16, “Hazardous Substinees” are those substatiees defined as oxic or Tazardous
substances by Enviconental Law amd the folloviing substances: gisoline, kerosene, other flamnmble or toxis
petroleum produgts, toxie pestivides wnd erbicides, volsie sutvents, misteriely containbug asbestos or formabdeliyde,
and rlionetive materindy, As used in this pacagraph 16, CEavirommentd Liaw” aieans feders) Tonws and laws of the
risdiction where the Property is Jovated that relate 10 health ey or envirommental protection,

NON-UNIFORM COVENANTS, Borrower and Fender tuether Covenpiand agree as tollosws:

17, Assignment of Rents, Borrower uneonditioundly assigns and teaeders o Lemder all the rents and revenues
o the Prapenty. Borrower authorizes Lender or Lender's agents (o colledt e rents amd revemies and hereby directs
each temant of the Property to pay the rents to Lemder or Leidet's agems.dewever, prior o Lendet's potive to
Borrower of Borrswer's breach of any covenant or agreement in the Sectirity ihtrament, Borrower shiall collect nil
receive sll rents und revenies of the Property as trustee Tor the beaetit of Lender avd Borrower, This assignment of
renty constitates an ahsolute assipriment and vot a assigiment for additional security anly.

IF Lender ives motice of breaeh w Borrower: () afl rents reeeived by Borrower staad e held by Botrower as
trustee Tor benelit of Lender only, o be applied o the sums secured by the Secirity Instrugiers: (b Letder shull be
entitled to colleet mnd revvive all ot the tents of the Propeetys wid o) cach terant of the Propurty sbiall pay all rents
due and unpaid to Lender o Lender's agent on Lender's weitten demand to the e,

Borrowet s not executed any prioe assignment of the rents aind s aot and will not perforn any aet it would
prevent Lemder trom exervising its rights uider this paragraph 17,

Lendet shall nog be teguired o vnter upat, tike sontrel of or igintaie the Pioperty bedore or alter piving nothee
of breich to Horrower, However, Lender o o judivially appoitted teceiver iy do so ut any time there is a breach,
Any apphiciution of rents slall not cure or walve any defaufe or invalidate any other right or remedy of Lender. This
assignment of rets ol the Praperty stial! termingte wheh thye debt sequted by the Seeurdey Instrsment is paid in fyll,
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I8. Foreclosure Procedure, I Lender requires immedinte payment in foll under parageaph 9, Lender may
foreclose this Security Instrument by judiclnl proceeding. Leader shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph {8, Including, but not limited to, reasonable
attorneys' fees anil costs of title evidence,

It the Lender's interest in this Security Instrument is held by the Sccretary und the Sceretary reguires
immedinte payment In full under Parageaph 9, the Secretary may invoke the nonjudicinl power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3781 ¢f seq.) by requesting
a foreclosare commissioner desigaated under the Act do commence loreclosure and to sell the Property as
provided In the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available 1o a Lender under this Purngraph 18 or applicable law.

19, Relevse. Upon pryment of all sums secared by this Security Instrument, Lender shall release this Security
Instrument wiznestsharge (0 Borrowee, Borrawer shall pay any recordation guosts,

20, Walver of Hewaustend. Borrawer waives all right of homestead exemption in the Property.

21, Riders to this Securlty Fastrument. If ote or more riders are executed by Borrower and recorded together
with this Security [nstrument, theecetenans of cach such rider shall be incorporated into and shall amead and
supplement (he covemants and agreemensa ol this Security fasteument as il the rider(s) were g part of this Security
Instrument. |Clieck applicable baxies)]. . .

ll Condominium Rider i \ Growing Eyuity Rider { %l Other [specity|
Plated Unit Developwent Rider L Craduated Payment Rider Adjustable Rate Rider

@;‘nnu TTALL Paye T ol B Irutigly o 0 .
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RY SIGNING BELOW, Barrower aceepts and agrees (o the werms contined i this Securily Instroment i in
aty riderisy executed by Borrawer iwnd recorded with it

Withesses:
- 5,

(/ﬁ/”?"r ,/&)ﬂfﬂ‘*- e A8
JAMES SHAVERS QHortower
%Z)M‘.’-’ VG\DHAJL e (Seal)
DIANE DENE Qortower

-~

~ -
Lav \ . ;) -
";/L(mh’ G t"?b‘z“' {Sealt L . (Seih)
JAMLES DL, DENT fhorrow ee Horrowet
{Seidi S ISR .10 1}
-Hotrowel Betrower
o () e e et Senh
Lorrower futrower
STATE OF HLLINOLS, COQK County ss:

. \_.\,-\,\J‘ \,L,'L\_b,ﬂ‘__,&,q(,"-\'yx_(, a Notrey Public inand Yor said county and stiate do herehy gentify

thitt )
JAMES SHAVERS and DIANE DENTTand JAMES . DU TR e 1% VRV s

¥ bl Xl

» personally Known 1o e o be Gie siime person(s) whase mame(s)
subseribed t the forepoing instrument, appeared betore me this diy in person, and acknesledged the THEY

sighied and delivered the said instrument as THETR free and volumtary act, for the/esss and purposes thersin
set torth, S
Given under my Band and otticial scaut, chis 20t N day ol Novembev cooluey

et T PN W RN

e |y e
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l boan #: Kaevzly

ADJUSTABLE RATE RIDER

THISARIUSTABLE RATE RIDER is e this - 241 h iy af Novembe: A U
wad is incorpesatsd o and shat! be deemed o amend snd supplement the Morigage, Deed ol Trust or
Security Deed CSaarity Insteument™ of the sume dite given by the undersigned ("Rorrower™) to secure
Borrower's Nate ("Noty i

AMER INLL FINANC AL SERVICES

(the “Lender™y ok the sime it Covering the propenty described in the Security Instroment wind lovatesl at:

L0005 NORTH NuWCASTLE AVE
Cpucrgo, TLLINGES w06 g
Property: Address|

THE NOTE CONTAINS PROVISICNS "ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST R4TZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MJST PAY,

ADDITIONAL COVENANTS, 1 sddition 1o the covenantssaod agreements mude i the Seeurity
Instrument, Borrower and Lender fuether covenint snd agree as folloves:

INTEREST RATE AND MONTHLY PAYMENT CHANGEN

(A} Change Dute

The interest rate may change o the fiest day ol April Loag L and o that day
of ¢l sugeeeding year. "Chatge Date” meuns each date on which tie lntcu:\t tile couli chunge.

(8) The Index

Beginning with the Hest Change Date, the interest rate will be bysed on an Index, "1l means the
weekly averiage vield vn United Sttes Treusury Securities idjusted o @ constant maturity of oneyaan as nue
avitilable by the Federyd Resernve Board. “Cuareent Tidex”™ means the most recent Index figure availaple 30 days
before the Change Date. FF the Todex tas detined aboved is no fonger aviilable, Lender will use as w new Tndex
any imdex prescribed by the Secretary. As used in this Rider, "Secretry means e Secretary of Houstiog and
Urbaty Development or his or Tier desipnee.” Lender will ive Borrower itatice of the new Iindex,

FHA Multistate ARM Rider - 10/98
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(") Caleutntion of Interest Rute Changes
Betore cach Clange Date, Lender will caleulate a new interest rate by adding a margin of Two and
three gquartoers Pereentage poins) 2,750 )0
the Current Index nd rounding the suit to the earest one-viphth of one percentage point (0.128%). Sebject
to the Tivats stated i pueagraph () of this Rider, this rounded amount will be the new interest rate until tie
next Chatige Date,

(D) Limb-Cor Interest Rite Chinges

The existing antrest e will never insrease o deceease by more thin one pereentage poind (1.0%) on
wiy single Change Bate” The interest rte will iwver be more thour five percentage points (5,0%) higher or
Tower than the initid foees rate, ax sated i Purageaph 2 of the Note.

(E) Caleutation of Paymied Change

U the interest rate chimges ot o Change D, Lender will cideabate the amount of monthly payment of
priveipal wiwl interest which wonld veaiceessaty o repay the anpaid principat balisice in fald at the Maturity
Dute wt the new interest e through saibezantialy equad payments, Beaaking such viloudation, Lender will use
the unpaid principal dsace which woudd teced on the Change Date 3 there il been ne definlt in payient
i the Note, redused by the mount of any preppyisents to pringipal, The result of this calcultion will be the
amount ot the new riethly payment of prinvipaland interest.

(K} Nutlee of Chonges

Lender will give notice o Horrower of any cluaige it Sesdaterest rate i monthly payient amvunt, The
fogive st Be given ot Jeast 28 days betore the new momthly prssmnt ainount s due, and nmst st forth Gy te
diate o the ootive, G e Change Date, 00 the old interest tes vy e tew Berest e, (v) the new
ity payment atount, tvis thie Cureent Index and the dte it wax putdished, (vii) the method of crteubating
Hie change i monthiy payment atnount, asd (vidiz sy other informugseovhich may be required by {aw from
tite o tiine.

() Elfective Dnte of Chnnges

A tew interest rate cideulated i aecordistice with paragraphs (Cy and (1) OF (s Rider will begome
erfective on the Chinge Dite, Borrower shalt miake w paymient in the new monthly wizas beginndog on the
tiest paeyinent dite which ovenrs b leist 28 days after Temder as glvet Borrower e motice of chahges
required by paragraph (3 of iy Reder. Borrower shil) huve no obligation w pay wny incecase-da the monthly
Pty et amount calulisted in necotdimce with paragraph (5 of this Rider for uny payiment date ocourring less
e 2% days after Lender has given the required notive. IF the montidy  payment amouit galealated in
aevordanece with pargeaph (1) of this Rider decrepsed, bt Lender faided o0 give tindy notive of e decreise
atd Huorrower e sty onthly payment amounts exeeeding the puytient smoutid which showld have been
stated inw timely notice, ety Botrower has the option o elther () densand the return 10 Burrower of aity
ey payiment, with interest thereon at the Note rite Ge eate equid o the interest rate whigh should bave been
stuted {i e thaely potee), or G reguest it any excess payiient, with interest thereon st the Note e, tw
applied as paytient of principel. Lemder's obligation to return any vxeess payient sith isterest on demand is
not ussigiiable even i1 the Note Is atherwise assigned before the denad tor return is tiiade,
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BY SIGNING BELOW, Borrower agoepts aiid igrees 1o e tenns and covenanes contained in this

Adjustable Rate Rider,

- i JS/ <
o lli 288 ... e e~ . (Seih)

JAMES SHAVERS Jorrower
- - ]

ey ./) €77 Seab

Es D, DENT Horrower

- t8eah

Jiornwer

. (Seab

errower

m591wr\c‘l

Trage b ol 1

\D/’;‘T\-‘Q—\Z)-L'L,% A8

OTANE DENT

Joreower

- t8eab

Herrower

- (8eal)
-brrower

A8l

Borpower
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