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MORTGAGE 0970515298
THIS MORTGAGE ("Secu ity Instrument’) is glvenon  NOVEMBER 26TH, 1997 . The morigagor i

JAMIE L COLLINGS, AM UNMARRIED PERSON
("Borrower”). This Security Instruinznt is given 1o $INNACLE HOME MORTGAGE CO.

which is organized and existing under the i&v/e of THE STATE OF ILLINULS . and whose
address is 1415 W, 22ND 3TREET, »a®0. OAKBROOK, IL 60521
(*Lender). Borrower owes Lender the principal sum of
THREE HUNDRED FIVE THOUSAND EIGHT HUNDRED AND NO/100

Dollars (US. $  305,800.00 ).
This debt is evidenced by Borrowar's note dated the saime Jdate as this Securlty Instrument ("Note*), which provides
for monthly paymants, with the full dety, if not paid earlier, uur sad payable on DECEMBER 1, 2027

This Security Instrument secures to Lender: (a) the repaymeiit Jf the dabt evidenced by the Note, with interest, and
all renewals, extensions and madifications of the Note: (b) the pavinant of all other sums, with Interest, advanced
under paragraph 7 to protect the security of this Security Insttume~i; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the No'o. For this purpose, Borrower does hereby
meorgage, grant and convey to Lender Lhe following described propenty 1ocaved in COOK County.
iinols:

LOT 7% IN FIRST WESTCHESTKR ADDITION BEING A SUBDIVISIO! OF PART OF THE

NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 12,  EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED Mi7 2%, 1995 AS

DOCUMENT 96408661, ALL IN COQK COUNTY, ILLINIOQS,

P.I.N.#t 15302010080000 15302010090000

which has the address of 2437 PINSCREST LANE . WESTCHESTER '
(Street] {City)
Hiingis 60154
(Zip Code| ("Property Address’);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
apputtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall siso be
covered by this Security instrument. All of the foregoing is refersd to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower (s lawlully seised of the estate hersby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wili defend generally the title to the Property against ail claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

_ limited variations by jurisdiction to constitute a unfform secunty instrument cavaring real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as foliows.

1. Payment of Principa) and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under
the Nots,

2. Funds for 7a»~s and !nsurance. Subject to applicable law of to a written waiver by Lender, Borrower shall
pay to Lender on the d2/ monthly payments are due undsr the Note, untii the Note is paid in full, a sum ("Funds®) for:
(8) yearly taxes and agavssants which may attain priority over this Becurity Instrument as a lien on the Property; (b)
yoarly lsasehoid payments of Z:ound rents on the Praperty, if any. (c) yearly hazard or property insurance premiums;
(d) yoarly fiood insurance preriivms, if any; (e) yearly mortgage insurance premimums, if any; and (f) sny sums
payable by Borrowsr to Lendaer,in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage
insurance premiuma. These ftems ai« %5/ 'sd "Escrow items.” Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum ainouri - lender for federally related mortgage loan may require for Borrower's
escrow account under the federal Real Es.ete Seftiement Procedures Act of 18074 as amended from time to time, 12
U.8.C. Section 2601 ot seq. ("RESFPA"), unises another iaw that applies to the runds sets a lesser amount. If so,
Lender may, at any time, collsct and hold Funts ‘n 2 amount not to excaed the lesser amount, Lender may estimate

~ the amount of Funds due on the basis of current data and ressonable estimates of expenditures of future Escrow

items or otharwise in accordance with applicable lsw.

The Furids shall be heid in an institition whose depcsiis 2.7 insured by a federal agency, instrumentaiity, or entity
(including Lendoer, It Lender is such an institution) of in any Fudamt Home Loan Bank, Lender shail apply the Funds
to pay the Escrow Itemn. Lender may not charge Borrower for buiring and applying the Funds, annually analyzing
the escrow aocount, or varitying the Escrow ftems, uhiess Lender pay2 Sorrowar interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may requi’e Eofrower to pay a one-time charge for an
independent real estate tax reporting setvice used by Lender in connectior with this ican, uniess applicable lawe
provides otherwlie. Unleas an agreement is made or applicable law requirec iv.erest to be paid, Lender shall not be
required to pay Borrower any intersst or earmings on the Funds. Borrower and Lerasr may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without ct.args, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each deby: to ths Funds was made. The
Funds are pladged as additional secunty for ail sums secured by this Security Instrument.

if the Funds held by Landar axceed the amounts permitted to be heid by applicable law, |.erJer shall account to
Borrower for the sxcess Funds in accordance with the requirements of applicable law. |f the imount of the Funde
heid by Lendsr at any t'me is not sufficient to pay the Escrow ltems when due, Lender may so noidy Bomower in
writing, and, in such case Borrowet shali pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's scie discretion.

Upon payment in full of alt sumes secured by this Becurity Instrument, Lender shal! promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or asil the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquistion or sale &s & credit
against the sums secured by this Security Instrument.

3. Applioation of Payments, Uniess applicable (aw pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts
payabls under paragraph 2; third, to interest due; forth, to principal due; and last, to any Inte charges due under the
Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions atiributable to
the Property which may atluin priority over this Security Instrument, and leasehold payments or ground rents, it any,
Borrower shall pay thesa obligations in the manner provided in paragraph 2, or It not paid [n that manner, Borrower
shall pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrowar makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security (nstrument uniess Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests
in good !aith the lien by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the llen; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Security Instrument. |f Lender determines that any part of the Property |s subject
1o a lien which may attain priority over this Security Instrument, Lender may give Borrowsr a notice identitying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazarl o> Property Insurance. Borrower shall keap the improvemaents now exlsting or hereafter erected on
the Proparty insiicd against ioss by fire, hazards Included within the term “extended coverage® and any other
hazards, including flods or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for.ne periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Londer's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage describad above, Lsnder may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragrapn 2.

All insurance policies and rerasss shall be accaptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the palicies and renewals. |t Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums axd renewal notices. In the event of loss, Borrower shall give prompt notice {o
the insurance carrier and Lender. Lender mzv-make proof of ioss if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agss in writing, insurance proceads shall be applied to restoration or
repair of the Property damaged, If the restoraiion or repair is economically feasibie and Lender's security is not
lessened. |t the restoration or repair is not economically feasible or Lender's security would be {essened, the
insurance proceeds shall be applied to the sums sacured by this Security Instrument, whether or not then duse, with
any excess paid to Borrower. |t Borrower abandons the Pirnarty, or does not answer within 30 days a notice trom
Lender that the insurance carrier has offered to seltis a clzip, then Lender may collect the insurance proceeds.
Lender may use the proceeds ta repair or rastors the Propeny o7-to pay sums secured by this Security Instrument,
whethsr or not then due. The 30-day pericd will begin when the notize iy given.

Unless Lender and Borrower otherwise agree in writing, any appiice*ian of proceeds to principai shall not extend
or postpone the due date of the monthly payments referred to in paragrariss-t and 2 or change the amount of the
payments, if under paragraph 21 the Property is acquired by Lender, Borrzyier'a right to any Insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall'oass to Lender to the extent of the
sums secured by this Security Instrument immaediatsly prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; @Zt~swer's Loan Application;
Leaseholds. Borrawsr shall occupy. establish, and use the Property as Borrower's piircinal residence within sixty
days after the execution of this Sacurity Instriment and shall continue to occupy the Property-as Borrower's principat
residence for at least one year after the date of occupancy, unless Lendsr otherwise agrees i writing, which consent
shall nat be unreasonably withheld, or unless extenuating circumslances exist which are beyond Borrower's control.
Borrower shall not destroy, damage ar impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, s begun that in
Lender's good faith judgsment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Securlty Instrument or Lender's security interest, Borrowar may curs such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
crerted by this Security Instrument or Lender's security interest. Borrower shali also be in default if Borrower, during
the loan appiication process, gave materially false or Inaccurate information or statemsents to Lender {or falled to
provide Lender with any material Information) in connection with the loan evidenced by the Note, Including, but not
limited to,
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i on a lecaehoid, Borrower shall comply with all the provisions of the iaase. If Bomrower acquires fee titie to the
Property, the leasshold and the fee titis shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower faiis to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as procseding in bankruptcy, probate, for condemnation o forfeiture or to enforoe laws or regulations),
the Lander may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lander's actions may include paying ary sums secured by & lien which has priority over this Securtty
instrument, appearing in court, paying reasonable attomeys' fees and entering on the Property to make repairs.
Alhough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shail bear
interest from the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to

Borrowsr requasting payment.

8. Mortgage Lsurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instruinest. Borower shall pay the premiums requirad to maintain the morigage insurance in effect. If,
for any reason, the m2:i;2qe Insurance coverage raquired by Lender lapses or ceases Lo be In effect, Borrower shall
pay the premiums recka'=y *C obtain coverage substantially equivalent to the mortgage insurance previously in effect,
# & cost substantially equise'snt to the cost to Borrower of the mortgage insurance previously in effect, from an
sitsmate morigage insurer aporrvad by Lender. | substantially equivalent mortgage insuranca coverage is not
avalishie, Borrowsr shail pay iv Lender sach month a sum egual to one-twelfth of the yearly morigage insurance
premium being pald by Borrower wher t*s insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and ratain these payments as & ioss ;cserve in Heu of mortgage insurance, Loss reserve payments may ho
longer be required, at the option of Lendur, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approrad by Lender again becomes avallable and is obtained. Borrower
shall pay the premiums required to maintain n'or.puge insurance in effect, or to provide a loss reserve, until the
raquirement for mortgage insurance snds in accoruence with any written agresment between Borrower and Lender or

applicable iaw.

9. inspection. Lender or its agent may make reasor.ar.e entries upon and inspactions of the Property. Lander
sheli pive Boirower notics e the time of of prior to an inspaction énecilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for ‘aamages, direct or consequential, in connection
wihh any condemnation or other taking of any part of the Property. or for conveyance in lieu of cor«emnation, are
hereby assigned and shall be paid to the lender.

In the svent of a total taking of the Property, the proceeds shall be api#latto the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the ever. of a partial taking of the Property
in which the fair market vaius of the Proparty Immediately before the teking is equal to or greater than the amount of
the sums socursd by this Sacurity instrument immedietely before the taking, uniess Eorrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shail be reduced by ' smount of the procesds
multiptied by the following fraction: (a) the total amount of the sums secured immediately biorc he taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shell be ras to Borrower. In the
avent of & partial taking of the Property in which the fair market vaiue of the Property immediatel, batore the taking is
loas than the amount of the sums secured immediately before the taking, unie=s Borrower and Linder otherwise
agree in writing or uniess applicable law otherwise provides, the proceeds shall be appiied to the sums secured by
this Security Instrumant whather or not the sums are then due.

If the Property is abandoned by Borrower, or i, after natice by Lander to Barrower that the condemnor offers to
make an award or saftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether of not then due.

Uniess Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred 1o in paragraphs t and 2 or change the amount of such
payments,

11. Borrowsr Not Relessed; Forbesrance By Lender Not A Walver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrowsr shall not opesate to releass the liabiifty of the original Borrower or Borrower's succassors in
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interest. Lender shail not be raciuired to commence procesdings against any successor in interest or refuse to axtend
time for payment of otherwise modity amortization of the sums sscured by this Securlly Instrument by reason of any
demand made by the original Borrowst or Borrower's succesasts in interest. Any forbaarance by Lender [n exsrcising
any right or remedy shal! not be a walver of or preciude the exercise of any right or ramedy.

12. Sucoessors and Assigns Bound; Joint and Seversl Liabllity; Co-signers, The covenants and
ngreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of puragraph 17. Borrower's covanants and agreemsnis shall be joint and several. Any
Borrower who to-signs this Securlly Instrument but toes not execute the Note: (a) is co-sighing this Security
instrument only to mortgage. grant and convey that Boirower's interest in the Property unde! the terma of this Sacurlty
instrumaent; (b) '8 not perscnally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Borrower may agree to sxtend, modity, forbear or make any accommodations with regard to the
lerms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Crarges. | the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and inal (aw I8 finally interpreted 8o that the interest or other foan charges collected of to be collecied in
cannection with the 'san exceed the permitted limits, then: (a} any such loan charge shail be reduced by the amount
necessary o reducs tiis charge 1o the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted itvirz wili be rafunded to Borrower. Lender may choose ta make this refund by reducing the
principal owed under the iNcie <r by making a direct payment to Borrower. |f a refund reduces principal, the reduction
will be ireated as a partial prcprivment without any ptepayment charge under the Note.

14, Notices, Any nolice to Burrower provided for in this Security Instrumant shall be given by delivering it or by
mailing it by first class mail unless arplicable law recuires use of another method. The notice shall be directed to the
Property Address or any other address ‘Jorrower designates by notice 1o Londsr. Any notice to Lender shall be given
by first class mail to Lender's addrass siat«a herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security instiuinant shall be deemed to have besn given to Borrower or Lender when
given as provided in this paragraph.

18, Governing Law; Severabllity. This Securl'y instrument shall be governed by federal law and the faw of the
juriadiction in which the Propaerty |8 located. inthe even! that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shali not e’iert other provisiona of this Security Instrument or the Note
which can be given sffect without the conllicting provision. o ihis end the provisions of this Security Instrument and
the Note are declared to be ssverable,

18. Borrowst's Copy. Borrower shall be given one conformed cupy, of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficlal Interest In Borrov.er, I all or any part of the Property or any
interest in It sold or transterred (or if a heneficlal Interaat in Borrower |- ssid-or transterred and Borrower is not &
natural person) without Lender's prior written consent, Lender may, at ita optic i, 7equire Immediate payment in fuff of
all sums secured by this Security instrument. iHowavaer, this option shall not be uxercised by Lender if exercise is
prohibited by faderal law as of the date of this Security Instrumaent,

It Lender exarcisas this option, Lender shall give Barrower notice of acceleration” Tiie notice shall provide a
pericd of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. |t Borrower fails ta pay these suma prior to the-s>ciration of this period,
Lender may invoke any remedies permitied by this Security instrument without further notice or-aemand on Borrower.

18. Borrower's Right to Reinstate. (f Borrower meets cartain conditions, Borrower shall have the right to have
enforcement of this Secutity Instrument discontinued at any time prilor to the earlier of: {a) 5 days (of such other
period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Insirument; or (b} entry of a judgement enforcing this Security inatrument, Those conditions
are that Borrower: (8} pays Lender all sums which then would be due under this Security instrument and the Note as
it no acceleration had occurred; (b) cures any defoult of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Sacurity Instrument, Including, but not limited to, reasonable attorneys' fees; and (d} take
such action as Lender may reasonably recuire ta assure that the lien of this Sacurity Instrument, Lender's rights in the
Property and

1041 1/85 Page 5ot 7




oo Sl O Bl A4

"t it ORI

e LUNOEEICIAL COR Y v o

reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as
it no accelstation had oocurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Bervicer. The Nots or partial intarest in the Note (together with this Securtty
instrument) may be sokd one of more times without prior notice to Borrower. A sale may result in & change in the
entlty {(known as the "Loan Scrvider”) that collects monthly payments due undsr the Note and this Security Instrument.
There aiso may be one of more changes of the Loan Servicer unreiated to & saie of the Note. it there is a change of
the Loan Bervicer, Borrower will be given written notice of the change in accordance with peragraph 14 sbove and
applicable law. The notioe wil state the name and address of the new Loan Servicer .nd address to which payments
shouki be made. The notice wil aiso contain any other information required by applicabls law.

20. Hazardous Bubstances. Borrower shali not cause or permit the preasnce, use, disposal, storage, or relesse
of any Hazardous Substances on or In the Property. Borrower shail not do, nor aliow anyone eise to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to
the presence, usz. ¢ storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apprariate to normal residential uses and to maintenance of the Property.

Borrowsr shall prorap'ly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmertal or resuielory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whii the Borrowsr has actual knowledge. If Borrower leams, or s notified by any
governmentsl or reguistory aut/io7i, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowsr sh2 promptly take all necessary remedial actions in accordance with Environmental
Law

As used in this paragraph 20, “Razutdous Substances' are those substances defined as toxic o hazardous
substances by Environmental Law and tha fullowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and hariidizas, volatile solvents, materials containing asbestos or formaidehyde,
and radioactive materials, As used in paragis?i 20, *Environmentat Law" means federat laws and iaws of the
jurisdiction where the Property is located that relats (o heatth, sefety or environmental protection.

NON-UNIFORM COVENANTS. Botrrowsr and Lende: fuither covenant and agree as follows:

21. Acceluration; Remedies. Lander shall give noter to Borrowsr prior fo acceleration following
Borrowsr's breach of any covenant or agreement in this 8ccu:ity instrument (Bt not prior to accelerstion
under paragraph 17 uniess spplicable law provides otherwise). Tha notice shall specify: {a) the default; (b}
anmuqmmummmm:(c)-dm,mmumaodr,:mmmmmumm
Borrower, by which the default must be cured; and (d) thet faliure f curs the default on or before the dats
specified in the notice may result In acosierstion of the sums sco.nwd by this Security instrument,
forecicaure by [udiciel proceeding and sale of the Property. The notice sivii *urther inform Borrower of the
right to reinetate after acosleration and the right to assert in the foreciosure pioceeding the non-existence of
a default or any other defense of Borrower to accelerstion and foreclosurs. [f tw default is not cured on or
before the date specified in the notice, Lender at its option may require immediate prymynt in full of all sums
seoursd by this Security instrument without further demand and may forecioss this Sesurity instrument by
judiclal prooseding. Lender shall be entitied te collect all expenses incurred In pursving the remedies
provided in this paragraph 21, Including, but not limited to, reasonsbie attorneys' fees e costs of title

22. Releass. Upon payment of all sums sacured by this Security Instrument, Lender ahail release this Securtty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrowar waives alf right of homestead exemption in the Propeity.

24. Ridere to thie Security instrument. it one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sacurity Instrument as i the rider(s) were a part of this
Security Instrument.
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(Check applicable box{es))

Adjustable Rate Rider _| Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unil Development Rider Biweekly Payment Rider
_| Balloon Rider Rate Improvement Rider Second Homs Rider
__] VARIdet Othet(s) [specity)

BY SIGNING B£10W, Borrowar accepts and agrees 1o tho terms and covenants contalned in this Security
instrument anu if-any rider(s) executed by Borrower and recorded with it.

W!tnouﬂn: ) /,! {
/ .
N ¥ 5 { CO 7 (Seal) (Seal)
"ccnmg'"‘" ““““““““ =T ".Borrower - -Borrowar
\/
(Seal) (Sea!)
T T Borrower -Borrower
R—— 1} (Seal)
-Borrows: B -Borrowet
lTATl OF ILLINOIO. ; < / (t. County as:
N/ ¢ ( J ot . & Notary Public in‘and ter said county and state do heraby certify
that JAMIE L EOLL: as, RIND Psnson
. personally known to me to be thi* same parson(s) whose name(s)
subactibed to the foregoing Instrument, appeared befora me this day in person, and ack:wwviedged that 5 he
signed and delivered the said instrument as  HER free and voluntery act. frr.the uses and putposes
therein set forth, ' /‘
Given under my hand and official seal, this s day ol' /( AL )?( {14 /DY yd
My Commission Expires: ' 7ﬂ / A / / /( 1
}slotnry Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINQTON ST. 1112 S. WASHINGTON 8T,
NAPERVILLE, IL 60566 NAPERVILLE, iL 60540
-{ Tlr.c -
. h ‘ s "l \, LN B *
-" ‘df]nr ‘tﬁ "'I\{“\"{’I i
P G '*.-.n--,,,‘ i J'Hlmum
P ug, Y4y
™ -
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Ao |Space Above this Line for Recording Data)
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEC \*+T DEVELOPMENT RIOER is made this26TH  day of NOVEMBER , 1997 |
and (s incorporated inta anc shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the *Sscurity Instruman?’) of the same date, given by the undersigned (the *Borrower"} to secure Borrower's
Note to

PINIALIS HOME MORTGAGE CO. {the "Lender")
of the aame daie and covering the Property described in the Security Instrument and iocated at:

2437 PINECREST LANE, WESTCHLSTER, IL 60154
({Proparty Address)
The Property includes, but is not limited to, 4 parcei of iand improved with & dwelling, together with other such
parcels and certain common areas and fuclities, as dercribed in

ARTICLES OF DECLARATION RECORDEQ AS DOCUMENT NUMBER 96409661
{the “Declaration’). The Property is & part of & pianned uttic Ge relopment known as

AVONDALE
(Nains of Planned Unit Devilopinent)
(the *PUD"). The Property also inciudes Borrawer's interes! in the 'inineowners association or equivalent entity
owning or managing the common areas and taciities of the PUD (the “Cwriors Association®) and the uses, benefits
and proceads of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made . the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall parform all of Borrower's cbligations Uruvr the PUD's Constituent
Documents. The *Constituent Documents* are the: (i) Declaration; (i) articlas of Incorpc/ation, trust instrument or
any equivalent documaent which craates the Owners Association; and (liij any by-laws or othct +.iles or regulstions of
the Ownars Association. Borrower shall promplly pay, when dus, all dues and assessments imposed pursuant to the
Constituent Documants.

B. Hazard Insurance. So long as the Owners Assoclation maintains, with a generally accepted insurance
carrier, & “manter or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, lor the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage.” then:

(i Lender waives the provigion in Unitorm Covanant 2 for the monthly payment to Lende! of one-twattth
of the yearly pramium instaliments for hazard insurance on the Proparty; and

() Borrowers obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Propetty is deemed satisfied to the extent that the required coverage is provided by the Owners
Assoclation policy.
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Borrower shall give Lander prompt notice of any iapse in required hazard insurance coverage provided by the
master or lanket policy.

In the event of a distribution of hazard insurance proceeds in lleu of restoration or repair foliowing a loss to the
Property, or to common araas and faciities of the PUD, any proceeds paysbis to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security instrument, with any

excess paid to Borrower,

C. Pubiic Liability Insursnce. Borrowsr shail take such actions as may be ressonabie to insure that the
Owners Ansaciation maintains a public fiablity insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemmation. The procesds of any award or claim for damages, direct or consequential, payable to
Borrower in cop-iection with any condemnation or other taking of alt or any part of the Property or the common areas
and faciities of the 2UD, or for any conveyance In lieu of condemnation, are hersby assigned and shall be paid to
Lender. Such procecs shall be applied by Lander to the sums secured by the Security Instrument as provided in
Uniform Covenant 10,

E. Lender's Prior Catw2nt. Borrower shall not, except after notice to Lender and with Lender's prior writtan
consent, either partition or sut-dh ide tho Property or consent to:

() the abandonment or tezinination of the PUD, except for abandonment or termination required by law in
the case of substantial Ge#’ruction by fire or other casualty or in the case of a taking by condemnation or
sminent domain;

() any amendment to any provisiun of the "Constituent Documants® if the provision s for the express
benefit of lendar.

{i) termination of professional managener’-and assumption of self-management of the Owners
Associstion; or

(v} any action which wouid have the eftect of rendzdrg the public liabilty insurance coverage maintained by
the Owners Association unacceptatls to Lender,

F. Remedies. )f Borrower does not pay PUD dues and as:ersments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become 2dditional debt of Borrower secured by the
Security instrument. Uniess Borrowsr and Lender agree to other tarms ~f payment, thess amounts shall bear
interest from tho dats of disbursement at the Note rate and shall be payabe iith interest, upon notice from Lender

to Borrows: requesting payment.
BY BIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in this PUD Rider.

%M / %1«? ” See) o~ 'dgggl&"
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