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THIS MORTCAGE ("Security Instrumont”) &8 given on the 24th day of November, 1997,
The mortgagor is MICHAEL H, ORAD AND KATHLEEN B. GRAD , HIS WIFE 5
("Borrower™),

This Sccurity Instrument Is given to ACCZSANC MORTGAGE CORPORATION, A CORPORATION, which

orgnnizcd ant existing under the laws of thz Stule of TEXAS, und whose address Is 12377 MERIT DRIVE, #600, PO,

ROX 800089, DALLAS, TX 75251 “Lender’)
“Lender”).

Borrower owes Lender the principal sum of ONE LM ORED THOUSAND and NO/100-----Dollars (U.S. § 100,600.00).
This debt is ovidenced by Borrower's note dated the*tnme nte as this Security Insirument (“Note®), which provides for
monthly puyments, with the full debt, i€ not paid earlier, d e and payuble on December 1, 2027, This Sccurlty Insirument
secures e Londer: (a) the rcgnymcnl of the debt evidunced Uy the Note, with interest, und all renewals, extensions and

modifications of the Nole; (b) the payment of all other sums, with interest, advanced under parageaph 7 to protect the
security of this Security Insirument; und (¢) the performunce ol 2ur-ower's covenants und ngreements under 1his Securlty
Instrument and the Note, For this purpose, Borroveer dows hereby sansigage, grant and convey lo Lender the following
deecrided properly locticd in COOK County, llinols:
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8 liagurd or Property Insumnce, Borrower shull keep the improvements now cxming ot herealter erected on
1o Proporty insured against loss by fire, huzards included within the term “extended coveruge’ and any other hazards,
including floods or flooding, for which Lender requires Insurance. This fnsuruice shail bo maintained In the amounts and
for the porfods that Londer requires. ‘The insutance cartier providing the insurance shall be chosen by Borrower subject
to Lendor's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverngo described nbove,
Londer may. al Leixler's aption, obtain to protect Leider's rights in the Property in weordance with paragraph 7,

All Insuranco policies nnd renowals shall bo accupinble 1o Lender und shall Inelude o stiandard mortguge clause,
Lender shall have the right 1o hold the policies and rencwals. IF Lender requires, Botrower shull prompily give to Londer
al} recoipts of paid promiums nnd ronewal notices, In the cvent of loss, Borrower shull give prompt notico to the
insurance carricr and Lendor, Lendor moy make proofl of loss if not made promptly by Borrower,

Unless Londer and Borrower otherwlse agree in writing, insurance procecds shall be applied 1o restoration or
repalr of the Proporty dutmaged, If the rostoration or repair is economically fensible and Lender's security is not lessened,
1¢ the restoration or repuir [s not economixally fensible or Lender's security would be lessened, the Insutance procoeds
shall be aprlled to tho sums secured by this Security Instrument, whether or not then due, with any cxcess paid to
Borcower, If Bedruwer abundons the Propetly, or docs not answer within 30 days o notice from Lender thit the insurance
sartier hay offered *» setthe o claim, then Lendet may collect the insurance proceeds, Lender may use the procgeds to
rapair of restore ine Froporty or 10 pay sums secuted by this Sceurity Instrument, whether or nol then due. The 30-
dny poriod will bopli-when the notice s glven,

Unless Lendei 22 Rorrowee othenwise agree In weiling, any application of proceeds to principol shull not extend
or posipone the due dnicof the monihly payments refarred to in purngraphs | nnd 2 or change the amount of the
poyments. 1t under paragrapk 71 the Properly i sequited by Lender, Borrower's riﬂl to any insurance policies and
procoods resulting from damage 't the Properly prior to tho siequisition shall pass to Lender to the extent of the sums
sscured by this Seeurlty Instrument immedintely prior 10 the acquisition.

6. Occupuncy, I'rexerviition, vinintenunce und Protection of the Property; Borrower's Loan Application;
Leaseholds. Bortower ahnll occupy, estabast,. and use the Property as Borrower's prinipnl residence within slxtr days
aftor tho execution of this Security Instrumant ~ad shall continue o occupy the Property us Borrower's principal residence
for at loast one yoar after the dnte of occupanry. unless Londor othorwise ngrees in writing, which consent shall not be
unreasonably withheld, or unless extonuating ciev.piinnces exist which are beyond Borrower's conltrol. Borrower shall
not deatroy, dumags of impuir tho Property, allow i Froporty to doleriorate, or commil waste on the Property, Borrower
shall be In defuult I nnr forfolture action or proceading, whether civil or criminal, s begun that in Lender's good Taith
judgment could result [n forfeiture of tho Property o otherwise muterinlly (mpair the licn crented by this Security
Instrument or Lender's securlly interest, Borrower may cure such u defoult und reitwtate, s provided in paragraph 18,
by cuusing the nction or provecding to be dismissed with o rallp that, in Lender's good fuith determination, precludes
forfeilure of the Borrowor's interest [n the Property or other tantartal Impairment of the lien creuted by thls Seeurlty
Instrument or Lender's sccutity interest,  Borrower shall also belie defuudt If Borrower, during the loan application
Process, ?uvc matcrially fulse or innccurnto information or statemesis (o Lender (or fulled lo provide Lender with nny
materinl [nformation) in connection with the lonn avidenced by the Not:, including, but not imited 10, representations
concerning Borrowor's occupuncy of the Property as o principal reskience, 17 this Security Instrument is on o Jensehold,
Borrower shall comply with all the provisions of the leuse, It Borrower nequires fee titl to the Property, the leasehold
and the foo tilo shnlt not moerge unless Lender agtees to the merger in writing

7. Protection of Lender's Rights'In the Property, Il Borrower [ils to perform the covenants and ugreements
contained ln this Sccuefty Instrument, or there i & legal procoeding that may significuntly affect Lender's rights in the
Property (such as n procceding in bonkru ‘lm ptobate, for condemnation or forfeiture or 10 enforee laws or rogulations),
then Londer may do and pay for whalever I8 necessary to protect the value of the Propeety ssd Lender's righis in the
Property. Londar's nctions muy include paying any sums secured by a Hen which hus priority overanls Security Instrument,
appearing In court, mein{, reasonublo uttorneys’ fees nnd ontering on the Properly to make reprirs, Although Lender
may take netion under this paragraph 7, Lendee does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 ghall become additional debt of Burrower secured by
this Security Instrument. Unless Bortower and Lender ngroa'to othat terms of payment, thess amounts shall bear interest
from the dnte of disbursoment at the Note rate and shail be payublé, with (nicrest, upon notice from Lender to Borrower
requesting paymont.

8. Mortgage Insurance. 1f Londer required morigage insurance us u condition of making the loan secured by
this Securlty Instrument, Borrower shall pay the premiums required Jo maintain the moriguge insurance in effect. I, for
any roason, the morigago insurance covorage required by Lendet inpses or ceases Lo be in cffect, Borrower shall pay ihe
premiums required to ohtaln coverage substuntinlly equivalent to the mortgage insurance previously in effect, ol a cost
substantlally equivalent 1o the cost to Burrower of the mortgage insutance previously in effect, from an aliernate mortgage
insuror approved by Lendor, If subsiantially equivalent mortgage insurunce coverage Is not ovailable, Botrower shull pay
to Londer each manth a sum equnl 1o one-twelfth of \he: yeurly mortgage insurnnce premium being paid by Borrower
when the insurance coverage lupsed or ceased to be in effect. Lender will accept, use and retnin these payments as o
loss roserve in lleu of morignge insuranco. Loss reserve puyments muy no longer be required, at the oplion of Lender,

Form 3014  9/90 (Page 3 of 8 pages)
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+ 16, Borrower's Copy. Borrowor shall be given ane conformed copy of the Note and of this Securily Instrument,
17. Transfer of the Property or w Benoficlal Interest in Borrower. I all or any part of the Property or any
intorest in {t is sold or transforred (or if a beneficiul intorest in Borrower {8 sold or traisferred and Borrower Is not a
natural person) without Londer's prior written consent, Lender may, at iis option, require immediate payment. in full of
all sums secured by this Securily Insttument, Howcver, this option shall not be exercised by Lender if excrcise is
prohibited by federal lnw as of the date of this Security Instrument.
I Londer excrcises this oplion, Lender shall give Borrower notice of aceeleration. The notice shall pravide a
riod of not less than 30 days from the date the notice {s delivered or mailed within which Borrower must pay all sums
Efqu'ed by this Security Instrument, If Borrower falls 10 pay those sums prior to the expiration of this period, Lender
may Invoke any remadies pormitied by this Security Instrument without further notice or demand on Borrower.
1B, Borrower's Right to Reinstate. If Bbrrower meets certnin condltions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued al any time prior to the carlier of: (n) § days (or such other
period as applicehle law may specify for reinsiatoment) before sale of the Property pursuant to any power of sale
contained in thax Sxcurlty Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument,  Those conditions
are that Botrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Nole as
if no acceleration {ue necureed; (b) cures aty default of any other covenanls or ugreements; (c) pays all expenscs
Incutred in enforcing tids Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes such
action as Lender may reasaniably require to assure that the lien of this Securily Insirument, Lender's rights in the Property
and- Borrower's obligation (@ yuny the sums secured by this Sccurity Instrument shall continue unchanged, Upon

 teintintement by Borrower, this Saeurity Instrument and the obligations secured hereby shall remain fully cffeciive as if

to atoslozation had oceurred. Howrver, this right to reinstate shall not opply in the cose of neecleration under puragraph
1%

19. Sale of Noty; Change of Loan Vervicer, Tho Note or a partinl {nterest in the Note (together with this
Security Inatrument) may be sold one of niors tmes without prior notice to Borrower. A sle may resull in a change
{n'tho ontity (known ns the "Loon Scevicer' )ikt coliects monthly poyments due under the Note und this Securlty
Iitrumont, Thore also tauy be one of mofe chargse of the Loan Servicer unteluted to o sule of the Note, I there is
u change of the Lonn Servicer, Borrower will be glvor, writtaa natice of the chunge in aceordance with parngraph 14 ubove
atxl applicable Jow, The notice will siato the name wad uddress of the new Loan Servicer and the address to whith
pyments should be made. The notlee witt also contain ary othor informution required by upplicable law,

20. laaardous Substances, Borrower shall not caurs o2 peemit the presence, use, disposal, stornge, or release
af any Hazsrdous Subaiances on or In the Proporty. Borrowe: simll not do, nor allow anyone clse to do, unything
l(ﬂwtinn the Properly that is in vigintion of agy Brwironmental Liw. Tho preceding two seatences shsll ot apply 1o the

, use, or stornge on the Froperty of small quantities of Heazidous Substances that ure generally recognized to
be appropriate ta normal residential uses and to malntonance of the Prederty.

Borrowor shall promptly give Londer written notiee of any investiguthan cluim, demand, lawsuit ar other netion
by uny governmontal or rogulatody ugoncy of privale party involving the Pronuriy and any Huzatdous Substance or
Environmental Law of which Borrpwer hns uctual knowledge. If Borrower tears, ¢4 sotificd by nny goveramental or
rogulatery authority, thal any removal or other remecdintion of wny Haznrdous Subrisnce affecting the Peoperty s
necessary, Borrower shall promptly tuko all necessary remdinl actions In accordunce with Eavironmentul Law,

As used In this paragtaph 20, “Huzardous Substances” are those substances d¢fing ny toxie or huznrdous
substancos by Environmentol Law and the following substunces: gasoline, kerosene, other Rumsutae or 1oxic petraleum
products, toxie peaticides and herbicldes, volatile salvents, materinls containing nsbestos or formudaryde, and rudionelive
raptorials. As used in this paragraph 20, “Brvironmental Law™ means Tederal lows and laws of the juriedivtion where the

;operiy s locuted that rolate to bfnhh. safoty ot @nvironmental proteciion.
= NunsUniposm Covananty, * Borrower und Lender [uether covenant nnd ngree ns follows:

a1, Acceleration; Remedies. Latnder shall give notice 1o Borrower prior to accelevation following Boprowers
breach of any covennut or agresment in this Secority Titstrument (but not prior to acealeration under paragraph
L7 tinless applicable iaw provides otherwise), The iintice shall specify: (u) the defunll; () the uctlon requived to cure
the defaulty (¢) w date, not Jess than 30 duys from the date the notice Is glven to Burrower, by which the default
mudt be cured; and (4) that fullure to core the difuult on or before the dute specified in the notice may result In
acteleration of the anmx secured by this Security lnstrument, furectosure by Judiclul proceeding und sule of the

. 'The notice shall Nirther Inform Bovvowed of the vight to reinstute after uccelorution nnd the right t assert

qlu foreclosure protecding the noncexistence of:a delult or uny other defense of Borrower to accelerytion wnd
re. I the default s nut cured on or beforé the dute specified in the notice, Lender ut Its option tmay, requlre
immediute puyment in full’ of ull sums secured by this Security Instrument without further demand und may
[ thia Security Instrument by Judiclul prochedipg. Lender shutl be entitted 10 collect all expensey incurred

B farsuing the remedies provided In this pacagraph Ib including, but not limited to, reasonuble uttorneyy' fees and

cqm ol title evidence.
Form 014 0/80 (Page § ol 8 pages)
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LOT ? IN PLUM GROVE COUNTRYJ PE UNIT NUMBER 1, BEING A 8

PART OF SECTION 26, TOWNSKIF
PRINCIPAL MERIDIAN, ACCORDING

%2 NORTH,
7% THE P
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UBDIVISION OF

RANGE 10, BAST OF THE THIRD

LAT THEREOF RECORD

1961 AS DOCUMENT 18222555, IN Cooy COUNTY, ILLINOIS,

ED JULY 19,
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