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MORTGAGE

THIS MORTGAGE (“Security 'nstrumaent®) is givenon  11/12/97 )
The mortgager is OWAYNE SPLRES ARND) STACY SPIRES HIS WIFE

("Borrowaer"). This Security Instrument.is siven to F0RD CONSUMER FINANCE CO., INC.
It$ auccessors and/or assigns, a NEW Youk corporation, whose address is

250 E JOHN CARPENTEA FREFWAY IAVING. TX 75062- ("Lender"),

Borrower owes Lender the ?[Inoi al sum of 4

SEVENTY SIX THOUSANOD FHAEE HUNDREQD SEVENTY THRIE- AND 58/1N0wasevuswennnnvvnsnsnsarggliars {US. § 76.380.40 ),
This debt is evidenced by Borrower's Note dated *.'c-same date as this Security lnw%n’” {"Note"), which provides for
monthly paymaents, with the full debt, it not paid sariz:, due and ﬁnynbfl on ! . This Security Instrument
sscures to Lander: (a) the repayment of the debt evidinced by the Note, with interest, and all renewals, axtensions and
modifications; {b) the payment of all othar sums, with inicrzat, advanced under paragraph 6 to protect the sscurity of this
Security instrumant; and {¢) the performance of Borrower's covenants and agresments under this Seourity Instirument and
the Note. For this gurpou. Borrower does tiereby mortgage, @rint and convey to Lender the following described property
lacated in D0k Couab, llinois:

SEE EXMIQIT A ATTACHED HERETO, [NCORPORAIED HEREIN AN MADE A PART HEREOF
SEE EXHIBIT A ATTACHED HERETD, ENCORPORATED WEREIN AND MADE A PARI._MEP:OF ( \1./ (" :‘_.%

e b A0 s f

which has the address of 21<C ¥ 75T PLACE
CHICAGO, 1L 60636- {*Property Address"’;

TOGETHER WITH all the improvemants now or heresafter erected on the prouerty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and ges rights and profits, water righte and ¢*wck and afl fixtures now or
hereafter a part of the property, All replacements and additions shali also be covered by this Szcurity Instrument. All of the
foregoing is referred to in this Security instrument as the *Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convived.and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for current taxes. Borrower
warrants and will defond genaerally the title to the Property against all claims and demands.

1. Payment of Principal and Interest: Late Charges. Borrower shall promptly pay when dus the principal of and
interest on the debt evidenced by the Note and any late charges dus under the Note. '

2. Appiloation of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second. to interest dus; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable 1o the
Property which may attain priority ovar this Security Instrument, and leasehold payments or ground rents, if any. Borrower
|hafl pay on time direstly to the persen owed payment. Borrower shall promptly furnish 1o Lender receipts svidencing the

ayments, o . ,
P Borrowsr shall promptly discharge any lien which has priority over this Security instrument unless Borrowasr. {a)
agress in writing to the payment of the obligation secured by the lien in a manner accepteble to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal procsedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of
the lien an aq\rumom satisfactory to Lender subordinating the lien to this Security Instrument. It Lender determines that
any part of the Property is subject to a lisn which may attain priority over this Security Instrument, Lender may give

Borrower a notice identitying the lien. Borrower shall satistv the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
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4'. Hazard lnuurnnoo.ll‘!rN-QnEoFll\QJrA\Lm QQiEu%;::tlri .}.E.i on the Property

insured againat toss by fire, hazards included within the term “extended covernpe” and any other hazarde for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance oarrier providing the insurance shall he chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insuranae policies and renewals shall be acceptable to Lender and shall inolude a standard mortgage clause.
Lender shali have the right to hold the policies and renswals. If Lender requires, Borrower shall promptly give ?o ander all
receipts of paid premiums and renewal noticen. In the event of lags. Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proo! ol loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwive agree in writing, insuranoe proceeds shall be applied to restoration or repair
of the Property damaged, it the restoration ot repair is aconomically fensible and Lender's seourity ts not leensned. If the
restoration or repair is not economically feasible or Lender's secunty would be lessened, the insurance procesds shall be
applied to the sums secured by this Socutity Inatrumaent, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does ot answer within 30 days a notica from Lender that the insurance carrier has
ofiered to settle o claim, then Lender may collegt the insurance procesds. Lender may use the procesds to repair or
restore the Property or to pay sums secured by this Seourity Instrument, whether or not then dus. The 30-day period will
begin when the notice is given. o ‘ .

Unlsss Lender and Borrower otherwise agree in writing, any application ot proceeds to principnl shall not extend or
postpone the due date of the manthly payments referred to in paragraph 1 or change the amount of the payments, i
under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to *e Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this
Seaurity Instrument iinmediately prior to the acquisition.

8. Preservatio; »nd Maintenance of Property; Leaseholdu, Borrower shall not destroy, damage. or substantiall
change the Property, alluw the Property to deteriorate or commit waste. If this Security Instrument s on a loasehold,
Borrower shall comply wiin the provisions of the Inase, and if Borrowsr acquires fee title to the Property, the lsasehold and
tee title shall not metge uviea Lender agtaes to the merger in writing,

8, Protection of Lendsr'z Rights in tha‘Pro?errY. H Borrower fails to petrform the covenants and agreements
gontained in this Seourity Inscuzant, or there is a legal proceeding that may s niflicantly atteot Lender's rights in the
Property (such as a procesding ir bankruptey, probate, or condemnation or 1o enlorce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the velue of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums neavisd by o lien which has priority over this Security Instrument, appearing in count,
paying reasonable attornoys' fess and catering on the Proparty to make repairs. Aithough Lender may take action undet
this paragraph, Lender doss not have to Jo vo. ‘

AnY amounts disbursed by Lender uader this parograph shall become additional debt of Borrower vecurad by this
Seourity Instrumant. Unless Borrower and Lonuor agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate nid snall be payable, with interest, upon notice from Lender to Borrower
requesting paymant, ‘ . . '

7. Inspeotion. Lender of its agent may make rsasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspec’ion specitying reasonable couse tor the inspaction, )

8. Condemnation. Tha procesds of any sward or olaim {or damages, direct or oonuguumml. in gonneotion with any
condemnation ar other taking of any part of the Property, ur dor conveyance in lisu of condemnation, are heraby assigned
ond shall be paid to Lender. _

In the event of a total taking of the Property, the procesr's shall be applied to the sums sscured by this Security
instrument, whether or not then due. with any excess paid 1o Beirswer. In the svent of a partial taking of the Property,
unless Borrower and Lender otherwise agres in writing, the sums cecured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the foltowin? frogtion: 4=, the total amount of the sums sscured immediately
bo!grto tl;‘o taukino. divided by {b) the fair market value of the Property immaecintely before the taking. Any balance shall be
paid to the Borrower.

If the Property is abandoned by Borrowar, or i, after notiae by Lendr< ‘o Borrower that the condemnor offars to
make an award or setile i claim for damagos, Borrower fails to respond to Lasuez within 30 days after the date the notice
is qivtn. Lender iz authorized to collect and apply the proceeds, at its option, eith~¢ to restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whethaer or not then due.

Unlese Lender and Borrowsr otherwiae agres in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments referred to in patagraph 1 or change the simount of such payments.

8. Borrower Not Released; Fotbenrance By Lender Not a Waiver. Extension of the time for paymaent ot
modification of amortization of the sums secursd by this Security Instrument granted Ly .2ader to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Botrewsr's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest cr ie'use to extend time for
payment or otherwise modify amortization of the sums seoured by this Security Instrument oy <sason of any demand
madse by the original Borrower or Borrowar's successors in interest. Any forbearance by Lender i sxeraising any right or
remedy shall not be o waiver of or preclude the exercise of nnr right or remedy. _

10. Successors snd Asnigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments of this
Security instrument shall bind and benafit the successors and assigns of Lender and Borrowsr, subject to the provisians of

sragraph 16. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not exeaute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terma of this Seourity Instrument; {b) is not personslly obligated 1o pa
the sums seoured by this Security Instrument; and (o) agtees that Lender and any other Borrower may agree to extend,
modity, forbear or make any nacommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent, . . '

11. Loan Charges. If the loan seaured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intarpreted so that the interest or other foan charges coligcted or to be collected in
connection with the loan exceed the permitted limits; then: {a} any such loan charpe shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected {rom Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the gdnuipa! owed
un:i‘gri the Note or by making a direct payment to Borrower. I a tetund reduces principal, the reduction will be treated as a
partial prepayment.
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‘1.2. Legisiation Aﬂeo‘ng NQ E?hEII QtlnAtoL-x QoQEp)IIm I?v!;il -h;l‘a} t;:::ojiﬂoot of rendering

ahy provision of the Note or this Security Instrument unentorceable according to its terms, Lender, at its option, may
require immaediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by parngga 2 20. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragra . . ‘ o ) . _

13, Notices. Any notice to Borrowaer provided for in this Seourity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law raquires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designatss by nofice to Lender. Any notice to Lender shall be given by
first clase mail to Lender's address stated harein or any other address Lernder designates by notice to Borrowsr. Any notice
provided for in this Security instrument shall be desmed to have basen given to Borrower or Lender when given as
provided in this paragraph. A

14, Governing Law; Severability. This Security [nstrument shall be guverned by federal law and the law of the
{urisdiction in which the Proparty is located. [n the event that any provision or clause of this Security Instrument or the

ote contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given etiect without the conflicting provision. To this end the provisions of this Seourity Instrument and the
Note sre deciared to be severable.

18. Borrowaer's Cop;. Borrowar shall be given one conformed copy of the Note and of this Security instrument.
~ . 16.Transfer of the Proparty or a Benafioial Interast in Borrower. It all or any part of the Property or any interest in
it in sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written conssnt, Lender may, at its option, require immediate paymaent in full of all sume secured by
this Seourity Instru/nsnt. However, this option shall not be exorcised by Landaer it axercise is prohibited by federal law as of
the date of this Secuiity instrument. . . _

11 Lander axercises this option, Lender shall gw_o Borrowaer notice of acceleration. The notice shall provide a period of
not less than 30 days rrom the date the notice ia delivered or mailed within which Borrowsr must pay all sums sscured by
this Sequrity Instrumeni. ir 3orrowar fails to pay these sums prior to the sxpiration of this period, Lender may invoke any
remedies permitted by iniz Seaurity Instrument without further notics or demand on Borrower. )

17. Borrowar's Righ* io-Reinstete. If Borrower meets cartain conditions, Borrower shall have the right to have
enforcement of this Security fistumant discontinued at any time prior to the earlier of: {a} & daye {or such nther period as
applicable law may specily for 'eiastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry-uf a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a}

ays Lender all sums which then would bz dus under this Secutity Instrument and the Note hed no acceleration cocurred:
rbl cures any default of any other covenants or agreements; (v} pays ail expenses incurred in enfarcing this Security
natrument, including, but not limited to, rrasvnable attorneys’ fees; end {d) takes such action as Lender may reasonably
require to assure that the lien of this Seouiity Agresment, Lender's rights in the property and Borrower's obligation to pay
the sums securet by this Secutity instrumen’ shal!l continue unchanged. Upon reinstatament by Borrower, this Seourity
inatrument and the obligation secured hereby i remain fully effective as if no acceleration had ooourted. Howsver, this
right to reinstate shall not apply in the casg of aocc2ie/ation under paragraphs 12 or 168, ]

18. Sale of Nate; Change of Loan Servicer. "ne Note or a partial interest in the Note (togethar with this Security
Instrumant) may be sold one or more times without prior votice 1o Borrower. A sals may result in a change in the entity
(known as the ‘Loan Servicer*) that colleats monthly Layments due under the Noto and this Security Instrument. There
alsc may be one or more changes of the Loan Servicer uiirelated to a sale of the Nate. |f there is & ghange of the Loan
Servicer, Borrower will be given written notice aof the change in accordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan S2/vizer and the address to whioh payments should be made.
The notice will also contain any other information required by applianle law. .

19. Hazerdaus Substances, Borrower shall not cause or permit the presence, use, disposal, atorage, of release of
any Hazardous Substances on or in the Property. Borrower shall nct. 2o, nor allow anyohe slse to do, anything aftecting the
Property that is in viclation of any Environmental {aw. The greceding tv o sontences shall not apply 10 the presence, use,
or storage on the Property of small quantities of Hazardous Substances that 7re generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. N _

Barrower shall pramptly give Lender written notice of any investigaticn, £iaim, demand, lawsult or other astion by
any governmental or regulatory agency or private pmx involving the Proprrv and anr +Hazardous Substance or
Environmental Law of whioh Borrowsr has actual knowledge. [{ Borrower learng, or is notiffed by any governmaental or
regulatory authaority that any removal or other remediation of any Hazardous (Substance aHecting the Property is
nacesaary, Borrower shall 1:|rcm1pllr| toke all neceasary remedial actions in accordance witkthe Environmental Law.

As usaed in this para raﬁh. *Hazardous Substanoess” are those substances defined as toxio or hatardous substances
by Environmental Law and the following substances. gascline, kerosene, othet flammacie or toxic petroleum products,
toxic pesticides or herbicides, volatile soivents, materials containing nsbestos or formaldehyrs, and radicactive materials,
Ar used in this para?‘raph. 'énwronmnmpl Law* means federal laws and lawe of the jurisdiaton whers the Property |
located that relate to heaith, satety or environmental protection. . ' '

20. Acceleration: Remedioa. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any govenant or agreemant in this Secunty Instrument (but not prior tv agoeleration under paragraphe 12 and 16 unless
applicable law provides othcfwmk The notice shall speaity: {a) the default; {b) the action required to cure the default: (o) a
date, not less than 30 days from the date the notice is given to Borrowet, by which the default must be cured; and (d) that
failure 10 curo the default on or belore the date specified in the notice may result in accelerstion of the sumas secured by
this Security Instrumaent, foreclosure by judiciol proveeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstote after acceleration and the right to assert in the foreciosure procesding the nen-existence
of a default or any othar defense of Botrower to accsleration and foreclosure. If the defaull is not cured on or before the
date specified In the notice, Lender at its eption may require immaediate payment in full of all sums secured by this Security
Instrument without further demand and may toreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collact all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and coets of title evidenace.

21. Lender [n Possession. Upon acceleration under paregraph 20 or abandonment of the Proparty and at any time
prior to the expirstion of any period of redemption following judicial sale, Lender {in psrson, by agent or by judicially
appointed rooomg vhall be entitled to enter upon, take possession of and manage the Property and to volisct the rents of
the Pro?orw including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
couts of management ot the Property and collection of rents, ingluding, but not limited to, receiver’s fees, premiums on
raceiver's bonds and reasonable attorneys' fess, and then to the sums secured by this Security Instrument,
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- 22, Release, Upon UJ.\I QEJ.: Jo@l LA«I-soeg; Qqu)n?(ﬂ‘m:m M.F‘}L..-. this Beourlty

Ifstrument without charge to Borrower. Borrower shall pay any recordation coats.
23. Whaiver of Homestead. Borrower waives all tight of homestead exemption in the Property.
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STATE OF ILLINOIS, C&'K’ County #s:

, LAULE M. A . & Notary Public in and for said county and state. do
hereby certify that__"_.aU/Y/VF ;5}?/’&:—5 AH)SM’\{ \_%RﬁS TN
o r
personally known to me i ke the same person whose name _ Qe subsaribed to the

foregoing instrument, appearvd Lafore me this day in person, and acknowledged that T'ho)f ___ signed and delivered

the said inatrumant aa%ué.fru voluntary act, for the uses and purposes therein sat forth.

Given under my hand and official sea’, thiv . /é day of /w/ ) , /997
My commission expires: I df]“(«ce /‘/ )M
Z7 B

Notary Public
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Lot 37 {oxzert the West 21 feet thereof) ull of Lot 38 und the West 3 feet of Lot 39 in Block 3
In Herron's subdivision of 80 Acres in the East 1/2 of the North 1/4 of Section 30, Township 38
Narth, Range 14, Exat of the Third Principal Meridian, in Cook County, Iinols.
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