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e e SO AT BROOI  © e e an e e e - SpICE ABOVE TRV Line For Recording Ditg e
/’%/ﬂ A) MORTGAGE
7 el (With Future Advance Clanse)
. DATE AND PARTUES. The date of this Mortgage (Security nstrument) is AUGUSE 218T, 4307 ... und the

parties, their addresses anirax identification aumbers, F required, are as tollows:
MORTGAGOR:  CHRININAY JSTIND AKA CHRISTIAN 1 STRIND AND PHYLLIS C STIND AKA PHYLLIS C
STRIND, HUSHAND AND WIHE

. ¥
LENDER: HOMECOMINGS FINANCTAL NETWORK, [NC. Zato? 13?‘

8400 NORMANDALE LAKE ALV STEH 600
MINNEAPOLIS, MN  49%437

2, CONVEYANCE. For good and valuable consideration, the receiptand sufficiency of which is scknawledged, and to secure
the Sccured Debt (defined befow) and Morigagor's performance unrier this Security [nstrument, Mortgagor grants, bargains,
scils, conveys, mortgages and wacrants © Lenider the following described jroperty:

LOT 12 IN NORTHRROOK HIGHLANDSG UNIT 4-A, BEING A IURDIVISION IN THE NORTH EAST
QUARTER OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 12, EACY OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING T0 ‘THE PLAT 'THEREOF RECORDED AUGUSY 2, 1964 AS DOCUMENT 13859170,
IN COQK COUNTY, [LLINQIS,

4~ 0F =5 ~OAC

The property is focated it ... GROK ... i SIICASH L BANE
{County)

................................................................ L NORTHBROOK. e eeiinnaen, tifinods ... 60962, ...
(Address) (Cuy) (2P Cled

_ Together with ali rights, casements, appurtenances, royalties, mineral rights, oll and gas rights, all water and riparian rights,
" ditches, and water stock and all existing and future improvements, structures, fixtures, and replacetnents that may now, or at
any time in the future, be part of the real estate described above (all referred 10 as "Property ™).

3, SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is deiiwed as follows:
A. Debt incurred under the terms of 4l promissory note(s), contract(s), guuranty(s) or vther evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
stuggested that you include items stich as borrowers' names, note amounts, interest rates, materity dates, eic.)

Borrower(s) Home Equity Line of Credit Agreement and Promissory Note 10 Lender duted
AUGUST 21lsT, 1997 in the principal sum of .5, $ 40,400.00,
with inicrest thereon, providing for monthly installments of principal and interest, with the balunce
of indebtedness, il not sooner paid, duc and payable on  AUGUST 2187, 2012

ILLINGIS - MORTOQAGE (NOT FOR FNMA, FHLMC, F) LA OR VA USE) ipage | of 6
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(nspestion. Any {nspection ut the Property shall be entirely for Lender's benefit and Mortgagor will in o way rely on Lender's
inspection.

AUTHORITY 1O PERFORM. 1t Mortgagor fails to perform any duty or any of the covenants contained In this Securlty
Instrument, Lender tay, without notice, pecfortn or cause them to be performed. Mortgagor appoints Lender as attorney in
fact 1o sign MoMgagors name of pay any amoeunt necessary for perfarmiance. Lender's right to petfotm for Mortgagor shall not
crente an obligation to perform, and Lender’s falture to pecform will not precinde Lender (rom exercising any of Lender's
other rights under the law ot this Security fnstrument. I any construction on the Property is discontiiued ot not catried on in n
reasonable manner, Lender may take all stepy hoeossary (o protect Lender's securlly interest In the Property, Including
compietion of the construction.

ASSIGNMENT-OF LEASES AND RENTN, Morigagor trrevocnbly grants, bargning, selly, conveys aid warrants 1o Lender
as additional secolity all the right, titte and interest in and to any and all existing ot future leases, subleases, and any other
written or verhal apreements tor the use and oceupaney of any portion of the Property, lncluding any extensions, renewals,
modifications or suhecations of such agreemens (ail referred (o as "Leases”) and rents, issues and profits (all referred to s
"Rents*). Mortgagor whntomptly provide Lenider with true and correet coples of all existing and future Lenses. Mottgagor
may colleet, reveive, oz ond use the Reats so long ns Morigagor is not in default under the termy of this Secutity
Instrument.

Mortgagor agrees that this assignien? +-immediately eftective after defult between the parties to this Securlty instrument and
effective as 1o third patties on the recording of the Security Instrument, wid this assignment will remaln effective during any
period of redemption by the Mortgagor uatid the Secured Debt iy satistied. Mortgagor ageees that Lender may toke actual
possession of the property without the necessity of commencing tegal acthon and thut aciunl possession is deemed to occur when
Lender, or ls agent, notitles Morigagor of decavitand demands that any tenant pay all fulure Rents directly (o Lender. On
tecelving notice of defauit, Morigagor witl endorze amd deliver to Lender any payment of Rents in Mortgagor's possession and
will receive any Rents in trust for Lender ad will norcorsmingle the Rents with any other funds. Any nmounts collected will
be applied as provided in this Securlty Insirument. Morigazer warennts that no default exists under the Leases or any applicable
Ianclord/enant law. Mortgagor nlso agrees to malntain & require any tenunt 1o comply with the terms of the Leases and
applicable law.

LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEVZLOPMENTS, Morgagor ngrees to comply with the
provisions of any lease if this Security Insteuinent is on a leasehold. 10 the Propenty includes o unit in a condominium or a
planned unit development, Mortgagor witl perform all of Morgagor's Gutics under the covenants, by-laws, or regulations of
the condominium or planned unit development,

DEFAULT. Mortgagor will be in default If any party obligated on the Secured Oebt fails to make payment when due.
Mortgagor will be in default it a breach oceurs under the terms of this Security Instruinent.ar any other document eaeculed for
the purpose of creating, seeuring or guarantying the Securcd Debt. A good faith betlef by Lender that Lender a1 any time |s
insecure with respect to any person or entity ubligated on the Secured Debt or that the prospech-of any payment or the value of
the Property is impatred shali also constivite an event of default,

REMEDIES ON DEFAULT. In some instances, federal and state Jaw will require Lender to provide Morigagor with notice of
the right ta cure or other notices and may establish 1ime schedules for forectosure netions. Subject to these fimitntions, if any,
Lender may aceelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor is in
default. Upon default, Lender shall have the right, withowt declaring the whole indebiedness due and payable, to foreclose
against all or part of the Property. This Morigage shall continue as a lien on any part of the Property not sold on foreclosure.

Al the option of Lender, all of any part of the agreed fees and charges, accrued interest and principal shall become immediately
due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter, In addition,
Lencer shail be emitled to il the remedies pravided by law, the terms of the Sccured Debt, this Security Instrument and any
related documents. All remedies are distingt, cunndative and not exclusive, and the Lender is entitled to all remedices provided
ot law of equity, whether or not expressly set forth. The acceptance by Lender of uny sum in payment or partinl payment on the

4 tpege 2 of B}
1994 Bk Sypnfung. bae, 51 Cloud, ME (1 BOO 197 23411 Feim HEMTG L 11111094 S Iﬁ;{;ﬂ-
] 1]

MEILS646 {1 205) - XIsT23.C




7 UNOFFICIAL. CQREY:IZZ e
19 jo p sBvd]

“JustInIsuy A3ndes 11§ Jo suwsd) a1 o1 Bujpiosde Auadosg oy uy ngBl 5 sopua 159101d 0) ofeI9A02 UPNIQO ‘oo 8 sepusr]
1w ‘Avw Jopua] 'oacqe paquIdsep 0Bwi0A00 i uIUW OF K(1Y) JOBVBLIOW JI PIOE.A AIGEUORAIUT O JOU (IRYS UM
‘[sacudde 8 1opto] o) 1o0fgne JoBeBuoly £q uosuYd 3q j[Rys Souemsu) Sy SUIPIAGID JOLURS 0UVITINI GG ‘wITnbRI JOPUST
¥pojiod A} JOJ PRIR MENOWN SR L) PUTNLINLI 34 |[wYs 3XILINGUT #IKL] "UOHLd0] puw odA) mf 01 onp Auadazd oqy (i petesdosse
Alquomess TS PUR SPIVZRY 0UN0 PU Yotn *Pooy *asf) AQ oy 1surede pansn; Assdosd daoy [peys sofeBLo “FONVMASN]

*HISUNOOP 13}| JOI0 Jo 1atoasdy A1pines ‘1snu Jo paop ‘9deBuows toud Aue jo s o 07 190fqNs 1) speadnid jo enrudiese
YL Runnsu] Ainoog ST oy popjacid e pojidde aq (i puv mumadvd posopiruod og (e xposscsd gong Auedosy
ot jo uwd A7 10 (v Jo SUTAYT 29410 1O UO|INUTIOPUOI ¥ Q)M PIISAULCD SOSRWIND J0) LETHD SO PIEME Auv JO spoodoid oYy Jopuar]
01 suSter soSvBuol ‘SUINID JO SUOK POGLINIP 9A0QE YL Jo Kuw uf uen ¢ 0SSO U] UIAIW OF JOPUITT WIHOWN
JofSuop 'sueoms soqo Auv Jo ‘upeiiop JuoULY *nolleuwopuod YBnouy Auedold st Jo [TE 10 Au oxw 10 asrgasnd o1 SOt
aand 30 amapd A4 ‘vopoe peusiranp Jo Sujpuod Aue jo eoiou 1dsoud Jepuary M |nm JoREBLOW 'NOLLYNIWIGNOD

'MET MESTIUOIIAUY AUE JO UONB|OIA M
10 O0UMINGNS SNOPIRZVE A%t J7 oTN9|01 PAUOIEAIYI JO SRajal o o) Bupwier Bupdesasd 1o ‘wepd ‘TonefpsoAu| pauoay
Jo Suypued Auw # 10 049119 0; rovecs sey J0fediiop 1 oos W Bupm up sopuery KJpou A[epeunns |y sofeSuow "q

‘M [WTCABOIIAU AUR ()M J0UMPIOOE U] UOYIZE NEIPANAI AIRES000 [[¥ axvs [[eys toByBuopy
‘WeAs ue yons u] ‘Auadorg oYy Bupwaiuos 497 [mMuaUONATY AUv JO UONRIOIA @ 8) 0P to Auadosd ) inoqe Jo
J9pun ‘U0 LIRII0 SHNIGNG SNOPIEZNH ¥ JO IEERI2! POUAINDIL) JO IFESIAl @ 3 Jopuer] AJnou Aamypousu; [peys JofeSuop )

/W] TRIUXUUOIAUY J[quor|dde Ame (im soue)dwIod ([} U} arewras [egs
PUB ‘Qie ‘D20 SATY uwud) A10A0 pun JoBeBuopy ‘iapua o Bopum up paBparmounow puv pasolasip Asnojaaid s 1doeoxy 'H

*Auadozd o) JO aoueuRILL PUY 24N fB.LIOU A Joj apdosdde aq o) paziuBonas £jjeiouss an
1)) $20UMIBQNS SNOPIVZEH Jo wopinnnb v o Kjddv Jou ssop rojaeas wiiy) Ausdosd ot Ul JO UO PITES|RI 0 paloN
‘POTBOR] 0 {i1M IO 3] OUMIGNS NOPIVZEH Ou ‘JapuaT 01 Bunipm 1) rafipamoiyoe pue posojosp A[snotaasd v 1dadxg 'y

‘e saouSe puv sjreLem ‘sjuosaidas JofeSuop

"MW [BIUOSIATT AL IBpUN | 33TRISGNE SNOPIEZEY],
J0 ,1ewm SMOPIETRY, ,‘EOURIKGNE OI¥0), ,'[WHOWAL SNOPIEZEY, 13 PAULISP SASULNNE AUB ‘TOMEIWI| INOYIM 'SApN[o
W0 QYL WROUAARS 0 0ejjem ‘Kdjes ‘|mpeay ofjqnd o o) snosaBep Ajpenomcd to snoseBuep somneqns o Japus)
QO[UYM SIILIOIRINID T YOTUM J)INU0D Jo jUBinjjod ‘asem ‘[RLSIND SNOPIZRY IO 2A1IDB0INES 'O1X0) AUe SURNU 23URIIGNS
SNOPAZEH (2) DU '92UMIQNY INODSITUY ¢ 10 JUMUUCHAUS ‘onjjom ‘Kjer “piesy oiqnd i Buneouos iang| sanasdinm
0 suojurdo feowel Aotiowe ‘AEPIO LNOD ‘soowEUPIO ‘suoliEnBol ‘IME] [¥30] pUR el ‘[P sapo [ pom ‘(bes 1
1096 "2°S'N T ‘VIOWRD) Ly AifjiqeyT pue sotivsuadiio)) ‘ssuodioy MURDBONATY SAIUSYAMELO7, 57 "UONMINUI| INOTHM
‘TURSL Y] [RIMIUOIIATZ (1) ‘UO[39T $1Y) Ut posn sV "STONV.LSENS SAOCUYZYH GNV SMV') 1% iNTWNONIANT

"3FRI[2I YONS JO 11300 UCPEPI0IAI Aum And 01 82218 JSpUDT 'PosLO[RI TNUN 15043 U} UTRLIOS |[wye
Juawniteu] A1nseg s *sruadya (3] 9O PUE ‘BICO LINOD ‘$30) ,IANLIONE ‘0) PO} 10U §1 ING ‘IPALOU] ARl JUMOWe jy ]
"JuanIsg K1In5§ i J9pun $2pamss pue syBL 9, sapuar unoeiosd so Surasofus ‘fon13a[109 UL JopuS AQ pasinauy sesuadys
pue #1300 [[v Avd 01 soaufe JofeBuop “1G9) PAMIAG P JO FULIA A UY paptAosd TE 100)30 Uy J1RD 18RI YSIY AU 1B [y O
pred jnen wotaAed op jo STWP 9 oK) INAISILY J6dq ([ Sesuda 083y ‘IsNUY AIROSE 8 19puary pue Kuasdozd g Tansnosd
anmiomo 10 Suiazesasd ‘Supoedsuy ‘Suunsuy o) zapuay £q pausnou WMOmME Auw piewsp uo Avd ose [m soBEBuopw
WRUANTU] AIINDIG I U1 OwUIA0D Auw sanoeasq JoBeBuop Ji sovuadya s sapudy Jo (1B Aed O sowufe soefuo ‘me
Aq paitqigesd adym ¥de0xg ‘RS0 NOLLIFTIOD !S33d SAINVOLLY 'SINVNIAOD NO STONVAQY 'SISNIIXT

'uprSe suoddey Jo 81RO 1 Ji HNELIN € 1UIAS I ISPISHOD 30| O 1B § JIPUY] JATEM JOU $I0P
sapuory "ijnejop ¢ JoBeBuopy uc Apawas Auw Buisiazaxa sou Ag ‘ynejap Bunsixa Awe jo ama aapdwos annbas oy Wi 5, 1apusy
JO JoATEM B 2INY[1SU00 10U [Meys P3{Y e sRUTPIIIId AMEO1I310] JAYE IO PINRINIGIE B} IO INP $1 ADUNTRQ AP JOYR 1GNT PANIE




18

19

b1

a

a

)

-

-

+*  UNOFFICIAL COPY/ iz

All insurance policies and renewals shall be acceptable o Lender amd shall lnclude a standard "mortgage ¢louse” and, where
applicable, “loss payee clause.” Muortgagor shall immediaiely notify Lender of cancetlation or termination of the insurance.
Lender shall have the right to hold the policies and renewals, If Lender requires, Mortgagor shalt immediately give to Lender
Ml receipts of paid premivms aud reniewnd notices. Upon loss, Mortgagor shall give immediate notice 10 the insurance casrier
and Lender. Lender may make prool of Toss IT not made immedintely by Mortgngor.

Unless otherwise ngreed in writing, all nsurance proceeds shull be applied 10 the restoration or repair of the Property or 1o the
Secured Debl, whether o not then due, at Lender's option. Any application of proceeds lo principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. f the Property is acquired by Lender, Morigagor's right to any insurance policies and proceeds resulting from
dumage to the Property belore the nequisition shall pass (o Lender to the extent of the Secured Debt immediately before the
ncquisition.

FSCROW FOR TAXES AND INSURANCE. 1f otherwise provided in a separate agreement, Morigagor may be required to
pay to Lender funds {orracs and insurance {n escrow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon tequest, any
financial statement ur information Cender may deem reasonably necessary. Mogtgagor agrees 1o aigh, deliver, and Re any
additional documents or cenlificatione that Lender may consider necessaty to perfect, continue, and preseeve Morigagor's
obligations under this Security Instrumen and Lender's tlen status on the Property,

JOINT AND INDIVIDUAL LIABILITY; CUAMONERS: SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security [nstrument are joint atwl tndividual. 1f Marigagor signs this Securdty Instrument but does not sign an evidence of debt,
Mortgagor does so onily (v mortgage Mortgagor's Tatersst in the Property 1o secure payment of the Secured Debt and
Mortgagor does not agree to be personally Hable on the$acored Debt, 1T this Security Instrument secures a guarsnty between
Lender and Mortgagor, Morigagor agrees to walve phy ripits.that mny prevent Lender from bringing any action or clalm
agalnst Mortgagor or any party indebied under the obligatton’ These rights may Include, but are not limited to, any
anti-deficiency or one-uction lnws, Mortgagor agrees that Lender ad any party to this Security Instrument may extend, modify
or muke any change in the terms of this Security Instrument or any evideuee of debt without Mortgagor's consent. Such a
change will not release Mortgagor from the terms of this Security anstevaent, The duties and benefits of this Security
Instrument shall bind nnd benefit the successors and assigns of Mortgagor and Londer,

APPLICABLE LAW; SEVERABILITY: INTERPRETATION, This Security Inviiument Is governed by the laws of the
jurisdiction in which Lemder is located, except 1o the extent otherwise required by the-taws of the jurisdiction where the
Property s located. This Security instrument i compleie and fully tntegeated. Thls Security Vavrument may not be amended or
modified by oral agreement, Any section in this Seeurlty Instrament, attnchmenls, or mny agreereni relnted to the Secured Debt
that contlicts with applicable law will not be effective, unless that fnaw expressly or impliedly permils the variatlons by written
agreement. {f any section of this Security Instrument cunnot be enforved acconding to iis terma, thatseton will be severed and
will not affect the enforcenbility of the remainder of this Security Instrument. Whenever used, the singular shall include the
plural and the plural the singular. The ¢aptions und headings of the sections of this Security {nstrument are for cotivettience
only nird are ot to be used W interpret or deline the teems of this Security Instruttient, Time s of the cssence in this Security
Instrument,

NOTICE, Unless otherwise required by low, mny notice shall be given by delivering it or by malling it by First ¢lasy mudi to
the npproprinte party's mddress on page 1 of this Sequrity Insirument, or to any other address designated in writing. Notice to
otie mortgager will be deemed to be notice to all mortgagors,

WALYERS. Exeepr to the exient prohibited by law, Morigagor waives all apprafsement and homestead exemption rights
relnting to the Property,

ﬂ.mpo B of 81
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