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FHA Case No.
LOAN NO. 0959813 MORTGAGE 131-8968934-703
THIS MORTGAGE (*Securily Instrument’) in givan on November 21, 1997

The Mortgagor s LEONARD G. SCHLANGEN, SR and COZETTA A. BOOE, HUSBAND AND WIFE

("Borrowar"). This Security [nstrument is given to
COVENANT MORTGAGE CORPORATION

. which [s
organized and exlIsting under the laws of THE UNITED STATES OF AMERLCA .and
whose address Is 1156 W. SHURE DR STE 150, ARLINGTON HEIGHTS, IL 60004

J“Lendef‘). Borrower owes Lender the principal sum of
One Hundred Seventeen Thousand Six Hundred Forty Eight Dollars and Zero
Cents Dollars (US. $ 117,648.00 )
This debt Is evidenced by Borrower's note daled the same date as this Security instrument ("Note"}, which
provides for monthl yments, with the full debt, it not paid earier, due and payable on
Decamber 1 ?a This Securlty Instrument secures to Lender: Sa) the repayment of the debt
evidenced by the Nota with interest, and all renewals, extensions and moditications of the Note; (b) the
payment of alt other sums, with Interest, advanced under paragraph 7 to protect the securlty of this
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b Lender may, at any time. callect and hold amounts for Escrow itlema In an aggregate amount not to
exceed the maximum amount that may be raquired for Borrowet's escrow account undor the Real Estate
Settiement Proceciures Act of 1974, 12 U.8.C. Section 2601 ot seq. and implemaenting regulations, 24 CFR
Part 3500. as thog may be amended Irom time to tima ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursemants before the Borrower's payments
are avallable in the accoun! may not he based on amounts due for Lhe mottgage insurance premium.

it the‘amounts helt by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shait 2ccount to Borrower lor the excess funds as requirad by RESPA. If the amounts of funds held
by Lender at any time is not sulticlent 1o pay the Escrow ltems when due, Lender may notity the Borrower
and require Borruvzer 1o make up the shortage an permitied by RESPA.

The Escrcw Ti:ads are pledged ns additional sacurlly for all sums secured by this Sacurlly Instrument.
it Barrowaer tenders-1o-Lender the full payment ol alt such sums, Borrower's account shall be credited with
the balance remaining irr all installment items (a), (b). and (c) and any mortgage insurance premium
instaliment that Lender iias not become obligated to pay lo the Secrotary. and Londer shall promptly
refund any excess lunds t0 Borrower. Immediately prior to a forectosure sale of the Propenty or e
acquisition by Lender, Borrowr's account shall be credited with any balance remaining for all Instalimonts
for items {a). {b), and (c).

ol 3. Applioation of Payments. Al xevments undar paragraphs 1 and 2 shall be applied by Lender as
ows:

Eirsl, to the morigage Insurante prenium to be paid by Lander lo the Secretary or 1o the monthly

charge by the Secretary insteac of the meathly mondage insurance premium,

Sgcond, to any taxes, spacial ussessments, laasghold payments or ground rents, and Hirg, fiood and

othar hazard Insurance premiutns, as required:

to interest due urkier the Note;
1o amortization of the principa! of the Note, 8’
to late charges dua under tha Note.

4. Fire, Fiood and Other Hazard Insurance. Borrower shall ihsure sll Improvemaents on the Property,
whather now (n existence or subsequently erocied, against any razards, casualties, and contingencies,
including Hre, for which Lender reduires insurance This insurance il be maintained In the amounts and
for the perlods that Lander requlres. Botrower shall also Insure all impurevements on the Proparty, whether
now in existence or subsequently grected, against 1oss by floods 10 the @:tent required by the Secretaty. Al
Insurance shail be carried with companies approved by Lender. The insuimice policles and any renewals
la.halcl* be heid by Lender and shall include loss payable clauses in favor of, erd iy a form acceptable to.

endier.

In the avant of loss, Borrower shall give Lender immediate hotice by mall. Le:ke tay make proof o
loss if not made promptly by Borrower. Each Insurance company concesned is heraiy authorized and
dirgcted to make payment for such loss diractly 1o Lender, Instead of to Borrower and 1o endar jointly. Al
Of any part of the Insurance proceeds may be applied by Lender, at its aption, efther (a) tc the reduction of
the Indebtedness under the Note and this Security Instrument, first to any delinguant amounts applied in
the order in paragraph 3, and then 1o Rrepnymcnt ol principal, or (bj to the rastoration or repair of the
damaged Property. Any application of the proceeds to the principal shail not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess Insurance piroceeds over an amount required to pay all outstanding indebtedness
under tha Note and this Secutlly Instrument shall be paid to the entity iegally antitlad thereto.

In the avent of loreciosure ol this Security Instrument or other transfer of title to the Property that
extingulshes the Indebtedness, all right, titie and interest of Botrower in andt to insurance policies in force
shall pass 1o the purchaser.
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Borrower's successor in Interest. Lender shall not be requlred to commence proceedings aPaInut any
successor in Interast or refuse to extend time for payment or otherwlse modify amortization of the sums
secured by this Securnx Instrument by reason of any demand made by the original Borrower or Borrowaer's
successors in interest. Any forbearance by Lender in exercising any right or remaedy shall not be a walver of
or preclude the exarcise of any right or ramedy.

12. Suscessors and Assigns Bound; Joint and Several Lisbllity; Co-Signers. The covenants and
agreemeras ot this Securlty Instrumant shall bind and beneflt the successors and assigna of Lender and
Borrower, suliject to the provisions of paragraph O(b). Borrower's covenants and agreements shall be |oint
and several. Zinv Borrower who co-signs thls Securlty Instrument but does not execute the Note: (a) is
€0-8igning this Securlty Instrument only to mortgage, grant and convay that Borrowar's interest in the
Praperty under the is'ms of this Security tnstrument; ?b) is not parsonally obligated to pay the sums
secured by this Securiy ‘astrument; and (c) agrees that Lender and any other Borrower mar agrea 1o
extend, modity, forbear or make any accommodations with regard to the terms of this Securlty instrument
or the Note without that Sorrowar's consent

13. Notices. Any notlice !0 Borrower Frov!ded for In this Securlty Instrument shall be given by
delivering it or by mailing it by first claes mall unless applicable law requires use of another method. The
notice shall be directed to the Propeit; Address or any other address Borrower designates by notice to
Lender. Any notice to Lander shall be {jiva by first class mall to Lender's address stated herein or an
address Lender designates by nolice to Bzrinwer. Any notice provided for In this Security Instrument shail
be deemed to have been given to Borrower or Lenriar when given as pravided In this paragraph.

14. Governing Law; Severability. This Securiv-instrumant shall be governed by Federal law and the
law of the |urisdiction in which the Property is locaizd in the event thal any provislon or clause of this
Securlty Instrument or the Note conflicts with applicabizia.+, such conflict shall not atfect other provisions
of this ecuﬂtv Instrument or the Note which can be glven a¥ct without the conflicting provision. To this
end the provisions of this Secutity Instrument and the Note are Jeclared to be severable.

| 18, Borrowsr's Copy. Borrower shall be given one conformud cowy ol the Note and of this Security
nstrument.

16. Hazardous Substances. Borrowor shall nol cause or permit the presarce, use, disposal, storage,
or release of any Mazardous Substances on or In the Property. Borrower shall isot do, nor allow anyone
i3 to do, anything atfacting the Praperty that is in violation of any Environmenizl Lew. The praceding two
sentences shall not apply to the presency, use, or storage oh the Property of small juar tities of Hazardous
S'ut:‘sl%nces that are generaily recognized! to be appropriate to normal residentlal uses #: 1) 10 maintenance
of the Property.

Borrower shall promptly give Landar written notica of any Investigation, claim, demand, tavesult ot other
actlon by any governmantal or regulatory agencz ot private pary involving the Propany and any
Hazardous Substance ot Environmental Law of which Borrower has aclual knowledge. It Borrower learns,
or is notifled by any gavernmental or regulatory authority, that any remaoval of other remediation of any
Hazardous Subsiances aflecting the Pruparty s necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 18, "Mazardous Substances” are those substances defined as loxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosana, other
flammable or toxic petroleum products, toxic peslicides and haerbicides, volatie solvents, materials
containing asbestos ar formaldehyde, and racdioactive materials. As used in this paragraph 18,
"Environmental Law" means federal laws and laws of the |urisdiclion where the Propenty is located that
telate 10 heaith, safety or enviranmental protection.
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* LOAN NO. 0959813

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Propsrty. Borrower authorizes Landaer or Lender's agents to collect the rents and revenues
and hereby directs sach tenant of the Property to pay the rants to Lander or Lender's agents. Howaver,
prior to Lender's nolice to Barrowsr of Borrower's breach of any covenant or agraement In the Securlty
Instrumen?, Borrower shall collect and receive ail rents and revenues of the Property as trustee for the
benefit =« Le.ndar and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment (Gt additional security anly.

it Lander cives notice of breach to Barrower: {(a) all rents recelved by Borrower shall be held by
Borrower as trustze for benetit of Lender only, to be applied to the sums secured by the Securlly
instrument; (b) Le/dnr shall be antitled to callect and recelve all of the rents of the Property; and (¢) each
tenant of the Propert; s*aft pay all rents dus and unpaid to Lendar or Lender's agent on Lender's written
demand to the tenant.

Borrowar has not sxeculed any prior assignment of the rents and has not and will not perlorm any act
that would pravent Lender tiar: exarciging its rights under this paragraph 17.

Lender shall not be ragu’ied ta anter upon, take control of or maintain the Property hefore or after
giving notice ot breach to Borrov.ar. Mowever, Lander or a judicially appointed receiver may do 8o at any
time thare is a breach. Any applicatizi of rents shall not cure or walve any default or invaliciate any other
right or romedy of Lender. This assiyninont of rents of the Property shall tarminate when the debt secured
by the Security Instrumaent {8 paid in f’uﬂ.

18, Foreclosure Procedure. |f Lender Jeqitires immediate payment in full under paragraph 9,
Lender may foreciose this Security Instrunizpt Yy judicial procesding. Lender shall be sntitled to
colisct all axpenses Incurred in pursuing the ro%«zdles provided in this paragraph 18, including, but
not limited to, reasonable momora' fees and coste o’ title evidence,

it the Lender's interest in this Security Instrumnzat is heid by the Secretary and the Secretary
requires immediate payment in full under paragrapt). 7, the Secretary may invoke the nonjudicial
power of sale provided In the Single Family Mortgage Forac!zoure Act 0f 1994 (“Act’) (12 U.8.C, 3781
ot 88q.) by requesting a foreclosure commissioner dasigreied under the Act to commaence
forsclosure and o seii the Property as provided In the Act. Nztting in the preceding sentence shiall
dcplrilvoh:h: Secretary of any rights otherwise avallable 10 a Ly~ der under this paragraph 18 or
applicable law,

19. Release. Upon payment of all sums secured by this Securlty instriinent_Lender shall release this
Securlty instrument without charge o Borrower. Borrower shall pay any racorcation costs.

20. Waiver of Homestead. 8orrower walves all right of homestead exemption i 1%.e Property.

21, Riders to this Sscurity Instrumant, if one or more riders are executed by Borrcwor and recorded
together with this Security Instrument, the covenants of each such rider shall be Incorporaied into and shail
amend and supplement the covenints and agreements of this Securily instrument as It the rider(s) were a
part of this Security Instrument.

[Check applicable box(es)).
|| Gondominium Rider [ Growing Equity Rider |__Other [specify)
| Pianned unit Development Rider | _lGradusted Paymaent Rider

-
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007691998 AH

STREET ADDRESS: 29 ALLEN DR1VE

CITY: BLOIN COUNTY: cook
TAX NUMBER: 06-18-402-003-0000

LEGAL DESCRIPTION:

LOT 8 IN THE SECOND ADDITION TC HIGH VIEW HILLS, A SUBDIVISION COF PART OF THE
SOUTHEAST L1/4 AND PART OF THE SOUTHWEST L/4 OF SECTION 18, TOWNSHIP 41 NORTH,
RANGE 9, Eab? OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CHGALD
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