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Prepared by: HEATHER WARD

RECORD AND RETURN 70t

BILTMORE PINANCIAL BANCORP, INC,
1840 EAST SUNDER ROAD, #180

PALATINR, I/ TNCGIR S00A7
MORTGAGE Loan No. 8380138 L
THIS MORTQAQE (*Security srarument”) in given on November 28, 1997 . The morigagor s
BENITA HENRICH, SINGLR/NEVER MIRRIRD
("Borrower"). This Security Instrument is given to
BILTMORE FINANCIAL BANCORF, INC.
which is organized and existing under the laws of  THE “TATE OF ILLINOIS » and whou;

sddress is 1340 EAST DUNDEE ROAD, #180, PALATING, TLLINOIB 60067

(*Lender®), Borrowsr owes Lender the principal sum of
one Hundr.d Seven Thou'.nd .nd no,ioo----q---—----"----hn-----------------u-

Dollars (U.8. 8§ 107,000,00 )
This debt is evidenced by Borrower's note datod the same date as thiz lecurity Instrument (*Nots"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on- Pecamber 1, 2027 '
Thiz Security Inatrument securss to Lander: () the repayment of the debt evidenced by the Note, with interest, and afl ranowais,
oxtensions and modifications of the Note; (b) the payment of all other suma, with jutersst, Kivanced under parsgraph 7 to
protect the security of this Security [natrument; and {c) the performance of Borrower's covenants and sgreoments under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortyage, grantzat zonvey to Lender the following
described property localed in COooK County, lllinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 03=16-«411-008<1064
which has the address of 2014 N. STILLWATER ROAD ARLINQTON HEIGHTS {3trent, Cliyl,
Iinois 60004 {Zip Code] (*Property Addresa”);

WLINOIB-Singls Family-FNMA/FHLMC UNIFORM
invtily: 5&1‘ INBTRUMENT Form 3014 8/80
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LOAN NO.

U N bbb ediodes o '

6580115

PARCEL L: UNIT NUMBER 10-8 IN COUNTRY HOMES AT LAKE ARLYNGTON TOWNE AS DELINEATED
ON A SURVEY OF THE POLLOWING DESCRIBED REAL BSTATE: PART LOT 1 IN LAKE ARLINGTON
TOWNE UNIT 1, DEING A SUBDIVISION IN THE SOUTH BAST 1/4 QF SECTION 16, TOWNBHIP
42 NORTH, RANGE A1 BAST OF 'THE THIRD PRINCIPAL MERIDIAN, WHIUN BURVEY 18 ATTACHED
A5 EXHIBIT “C* 170 THE DECLARATION OF CONDOMINIUM RECORUDED RE DOCUMENT NUMBER
87345183, TOGETHER WITH ITS UNDIVIDED PERCENTAGL INTEREST IN THE COMMON ELEMENTS
IN COOK QOUNTY, ILLINCLS

PARCL.. /: SASEMENT FOR INGRESS AND KGRESS FOR THE BENEFIT OF PARCEL 1 AB BET
FORTH 12 DECLARATION OF EAYEMENTS RECORDED AB DOCUMENT NUMBER 87137838 1N COUK

COUNTY, 1LuiNOIS.
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions wet forth above within 10 days of the giving of nolice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coversye” and xny olther hazards, including
floods or flooding, for which Leader requirus insurtnce. This insurance shall be maintained in the amounts and for the periods
that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower faila to maintain coverage described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All {nsurance policies and renewsls shall be acceptable to Lender and shall include a standard mortgage clause. Lender
ahall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Leader all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrowaer,

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damagr.d, if the restoration or repsir is economically feasible und Lender's security ia not lessened, If the reatoration or
ropair is not econoimically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sume
secured by this Securiiy lnstrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does nut 7asver within 30 days a notice from Lender that the insurance carrier hax offered to seitie & cluim, then
Lender may collect the (ururance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
socured by this Security [nst-amant, whether or not then due. The 30-day period will begin when the notice is given.

Unleas Lender and Bonowe: otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthiy, payments referred to in parsgraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is sca'ured by Leader, Borrower's right lo any insurance policies and proceeds resulting from
damasge to the Property prior to the acquiricion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Malntenasce and Protection of the Property; Borrower's Luan Application; Leaseholds.
Borrower shall occupy, establizh, and use the Przp»Ay as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th= Property as Borruwer's principal residence for at loust one year sfter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unleas
extenuating circumatances exist which are beyond Borrowor's control. Borrowor shall not destroy, damage or impair tho
Property, allow the Property to deteriorsle, or commit wazie =n the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thet (i Tiender’'s good faith judgment could reault in forfsiture of the
Property or otherwise materinlly impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, ss provided in paragraph 18, by causing the action or proceeding to be dismissed with » ruling
that, in Lender's good faith determination, precludes fotfeiture of the Boirower's intorest in the Property or other material
{mpairmant of the lisn created by this Security Instrument ar Lender's secriity inlerest, Borrower shall also be in default if
Borrowsr, during the loan application process, gave matorially false or inaccusa’s information or statements to Lender (or failed
to pravide Lender with any material information) in connection with the loan eviasncad by the Note, including, but not limited
to, reproseniationa concerning Borrawsr's occupancy of the Property s a principat revidence. I thiv Security Instrument s on s
leasshold, Borrowsr shall comply with all the provisions of the lease. If Borrower riquires fee title to the Property, the
Jeasehold and the fee title shall not merge unless Londer agrees to the mergor in writing.

7. Protection of Lender's Righty in the Property, If Borrower fuils to perform the coveracis and agresments conluined in
this Security Instrument, or there ix a logal proceeding that may significantly affect Lender’s tighia in the Property (such an s
proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce luwa or rogulations)’ then Lender may do and
pay for whataver {s neceasary to protect the valus of the Property and Lender's rights in the Property. Lender's actions may
include paying sny suma secured by s lien which has priority over this Security Instrument, appearing in courl, paying
roasonable sttorneys' fees and entering on the Property to make repairs. Allhough Lender may take action under this paragrap
7, Lander does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall becume additional debt of Borrower secured by thi
Security Instrument. Unloss Borrower and Lender sgree to other terma of payment, these amounts shall bear interest from th
date of disbursement st the Nots rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. If Lender required morigage insurancoe as s condition of making the loan secured by this Sscurit
instrument, Borrowsr shall pay the preniums required to maintain the mortgage insurance in affect. If, for any reason, th
mortgage insurince coverage required by Lender lapses o conses to be in effect, Borrower shall pay the premiums required i

(]
Indiglet .

@) *rin) neonor Fadote Form 3014 9
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Lender's aduresa stated herein or any other sddross Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument ahall be dsemed to have been given to Borrowsr or Lender when given as provided in this paragreph,

15. Governing Law; Severubility, This Security Instrument shall be governed by fuderai law and the law of the
jurisdiction in which the Property is located. n the event that any provision or clause of this Sscurily Instrument or the Note
conflicta with uppliceble law, such conflict shall not sffect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To thiv end the provisions of this Security Instrumant and the Nots are duclared
to be seversble.

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of thin Security Instrument.

17. Tranaler of the Property or a Beneficial Interwst in Borrower. 1f all or any part of the Property or any interest {n it
is sold or ieansfurved (o if & beneficial interost in Burrower (s sold or transferred und Borrower (s not & aatural person) without
Lender's prior writlen consent, Lander may, at ita aption, require immedinte payment in full of all sums secursd by this
Securily Instrument. Howsver, this option shall not be exercised by Lender if exercise ix prohibited by federal law as of the date
of this Security [nstrument.

1¢ Lender sxercises thia option, Lender shall give Borrower notice of scceleration. The notico shall provide a period of not
leas thun 30 daya from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrumen’. if Borrower falls to pay theas sums prior to the expiration of this perivd, Lender may invoke any remedies
permitted by this Seuviiiv Instrument without further notice or demand on Borrower,

18. Borrower’s 7.\t {o Reinatate. If Borrower meets cortain conditions, Borruwer shall have the right to have
enforcement of this Securi®y instrument disconlinued st any time prior to the earlier oft (1) 5 days (or such other period as
applicable law may specify fo: ssinstatemont) before sule of the Property pursuant (o any power of sle contained in this
Security instrument; or (b) entry of 2 judgment enforcing thia Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which thea would-ta Jue under this Security Instrument and the Note an if no acceleration had occurred; (b)
cures any default of any other covenants ov agreements; (c) pays all expenses incurred in enforcing thiv Security Instrument,
including, but not limited to, ressonable sttomeys’ foes; and (d) takes such action s Lender may reasonably require to aasure
that the lien of thiz Security Instrument, Lex's’« righls in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchezipad, Upon reinstatement by Borrower, this Socurity [nstrument and the
obligations secured hereby shall remain fully effec.ive s« {f no accelerution hud occurred. Howaver, this right to reinsiate shall
not apply in the case of acceluration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. Tho Mote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior no’iceto Borrower. A sale may rosult in & change in the antily (known
as the "Loan Servicer*) that collects monthly payments due under Jrs Note and this Security Instrument. Thers slso may be one
or mora changes of the Loan Servicer unreluted to s sale of the Nce. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragmph 14 ahove-and applicable taw. The notice will state the name and
address of the new Loan Servicer and the adiress to which payments ihour! be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preaspce, use, disposal, storuge, or release of any
Huzardous Substances on or in the Property. Borrower shail not do, nor allowv anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoynized to be appropriate to normal
reaidential uses and lo maintenance of the Property.

Borruwer shall promptiy give Leader written notice of any investigntion, claim, demard. iawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsisnce or Environmental Law
of which Borrower has actual knowledge. [F Borrowsr learns, or is notifisd by any governmental or rogulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all nocessary remedial sctions in sccordance with Environmontal Law.

As used in this parsgraph 20, *Hazardous Substances® sre those substances defined as toxic or hazardous subsances hy
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolsum products, toxic
pesticides and herbicides, volatile solvents, materisls containing asbestoa or formaldehyds, and radionctive materinls. As used in
this paragraph 20, *Bnvironmental Law*® moans foderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower’s breach
of any covenunt or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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Loan # 4880138

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {s made thiv  28th day of November v 1997 '
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Desd of Trust or Securily
Desd {the "Security Instrument) of the samw dute given by the undersigned (the “Borrower®) to securs
Borrower's Note to

BILTMORE PINANCIAL DANCORP, INC.
(the "Lender®)
of the same date and covering the Property described (n the Security Instrument and localed at:

2014 N. STILLWATER ROAD, ARLINGTON MEIGHTS, ILLINOIB 60004
{Mroperty Address)
The Property ircludes  unit (n, tagether with sn undivided intersst in the common slements of, a condominium
project known as:
LAKR ARLINGTON TOWNE COUNTRY HOMES
{Namw of Condominluin Project)

(the *Contdominium Projeci*}. If the owners association or other entity which scts for the Condominium Praject
(the *Qwners Amsocistion®) ho'ds iitle to property for the benefit or use of ite members or shareholders, the
Property also inciudes Borrowsi's iittereat in the Owners Association and ths uses, procesds and benefils of
Borrower's (niterest,

CONDOMINIUM COVENANTG In addition to the covenanls and agreements made (n the Security
Instrument, Bortower and Lender further (overaat and ayros us follows:

A. Condominlum Obligations, Bo'rower shall perform all of Borrawer's obligations under the
Condominium Project's Conatituent Documents. The “Conxtituent Documents® are the: (i) Declaration or uny
other document which creates the Condominium roject; (ii) by-luws; (ili) code of regulations; and (iv) other
squivalent documents, Borrowsr sl promptly pay, whea due, ull dues and sssessments imposed pursuant to the
Constituenl Documents.

B. Hamurd Insurance. So long an the Owners Associntizi muintaine, with n genersily accepted insurance
carrisr, a "master® or "blanket® policy on the Condominium 2rojoct which is satisfactory 1o Lender and which
provides nsurance coversge in thy smounts, for the periods, and youinst the hazards Lender requires, including
fire and hazards included within the term *extendsd coverage,” then:

(i) Lender waives the pravision in Unlform Covenant 2 fue the monthly paymaent to Lender of the
yoarly premium installments for huzard insurance on the Properly; and

(i) Borrower's obligation under Uniform Covenant 5 to muintain hazard insurance coversge on the
Property is desmed satisfied to the extent that the required coversge i provi:l=y iy the Owners Association
policy.

Borrower xhall give Lender prompt notice of wny lupse in required hazard insurancy coverage,

In the svent of a distribution of hazard insurance proceeds in lieu of restoration or reexs following & loss to
the Property, whether to the unit or to common elements, any proceeds puyable to Borrower are hereby assigned
and shatt be paid to Lender for spplication o the sums secured by the Security Instrument, with any exceas paid to
Borrawer,

C. Public Liabllity Insursnce, Borrower shall take such sctions as may be reasonable to inaure that the
Owners Association maintains s public lisbility insurance policy scceptable in form, amount, snd oxtent of
covernge to Lander,

MULTIBTATE CONDOMINIUM RICER-8ingle Pamily:Fannie Mas/Fraddie Maoc UNIFORM INBTRUMENT Form 3140 9/80
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