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MORTGAGE

THIS MORTOAGE (*Sccurity Instiwarid®) Is givenon NOVEMBER 25, 1997 . The morigagor |s
ROBERT L. MCKINNEY
AND CHERYL D. MCKINNEY, HUSBAND AND WIFE

("Borrower™). Thix Security Instrument is given lo
CENTRAL MONEY MORTGAGE COMPANY, INC.

which is organized nnd existing undee the laws of  THE STATF OF MARYLAND , ahd whase
address is 8840 STANFORD BOULEVARD-SUITE 2204
COLUMBIA, MARYLAND 21048

SEVENTY TWO THOUSAND AND 00/100

Lender”), Borrower owes Lender the principal sum of

Dellars (US. $ 72,000.,00 ).
This debt is evidenced by Borrower's note dated the same date as this Seeuriy Instrument ("Note™), which provides for
monthly payments, with the full debt, (f not pnid enrlier, due and puyable on  DECEMBER 1, 2027 .
Ttits Secutity Instrument secures to Lender: (n) the repayment of the debt evidenced by i Note, with interest, and alt renewals,
oxtensions and modifications of the Note; (b) the payment of all other sums, with interect, advanced under parsgraph 7 to
protect the security of thls Securlty lnsteument; and (¢) the performance of Borrower's coveiuis and agreements under this
Security Instrumnent and the Note. For this purpose, Borrower does hereby mortgage, grant and copvey to Lender the following
described property located in - COOK County, litinols:
LOT 23 IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 10 OF 18T ADDITION
TO KENSINGTON, A SUBDIVISION IN THE WEST FRACTIONAL HALF OF S<UTION 27,
NORTH OF THE INDIAN BOUNDARY LINE IN TOWNSHIP 37 NORTH, RANQGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
FEBRUARY 5, 1910 AS DOCUMENT NUMBER 4506782, IN COOK COUNTY, ILLINOIS.

45-27-109-028 Lawyars Title Tnstiranod Corfotatlon

Parcel 1D #:

which has the address of 12012 SOUTH MICHIGAN , CHICAGO Street, City),
iiinols 60628 {2ip Code] (“Propenty Address™);

ILLINOE-Single Family:FNMA/FHLMGC UNIFORM
. INSTRUMENT Form 3014 8/80

@;-enuu 19008} Amended 8/98

puo Latl /0 vMP MORTGAGE FOnMS . (00iB21.7201 DPS 1089
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"f' this Security Instrument, Lender may give Borrower n notice identifying the Hen, Borrower shall satisfy the lien or tnke one or
j more of the actions set forth above within {0 days of the giving of notice.

: 8. Hazard or Property Insurunce, Borrower shall keep the improvements now existing or hereafier erected on the

¥ Property insutred against loss by fire, hazards included within the term “extended coverige and any other hazards, including
1} floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
§4 that Lender requires. The insurance carrier providing the insurance shiall be chosen by Borrower subject to Lender's approval

which shall not be unreasonably withheld, 1f Borrower fails to mointain coverage described above, Lender may, at Lender's

&) option, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7.
{} All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage cluuse. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail recelpts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borcower otherwise agree In writing, insurance proceeds shull be applied to restoration or repair of the
Propetty damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessencd. IF the restoration or
repair is nat econcionlly feasible or Lender's security would be lessened, the insuranee proceeds shall be applied to the sums
gecured by this Securivy Instrument, whether or not then due, with any excess puid to Borrower. If Borrower abandons the
Property, or does not (ngwver within 30 days « notice from Lender that the insurance carrier has offered to seitle a claim, then
Londer may collect the lasveance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiuizent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowr. otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc dute of the montly puyinents referced to in puragraphs | and 2 or change the amouni of the payments. 1f
under paragraph 21 the Property is accairrd by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisiion shall pass 1o Lender ta the extent of the sums sccured by this Security Instrumen
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenunie and Protection of the Property; Borrower's Loun Application; Leaseholdy,
Borrower shall vecupy, esiablish, nnd use the Propeity as Borrower's princtpal residence within sixty dnys afler the execution of
this Security lustrument and shatl continue to occupy.<iic Property as Borrower's princlpal residence for at feast one year afier
the date of occupancy, unless Lender otherwise grees In vriting, which consent shall not be unreasonnbly withheld, or unless
extenuating circumstances ¢xist which are beyond Borrownt’s control. Borrower shall not destroy, damage or impnir the
Property, aliow the Property to deterloraie, or commit waste.co-the Property. Borrower shali be in default if any forfellure
action or procecding, whether civil or criminal, Is begun that in‘Léndst's good fuith judgment could resull in forfelture of the
Property or oltierwise materintly impair the ten created by this Securiy instrument or Lender's securlty interest. Borrower may
cure such a default and relnsiate, ns provided in paragruph 18, by causing tie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeliure of the Boriower's Interest in the Property or other malerial
impairmont of the Hen created by this Security Instrument ot Lender's securityinterest, Borrower shall also be in default I
Barrower, during the loan apphication process, gave materially false or Ingecurate tefarmation ar statements to Lender (or fuiled
to provide Lender with wny material information) in connection with the loan evidericer by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principed resilence, I this Securily Instrament 1s on &
feaschold, Borrower shull comply with all the provisions of the lense, If Borrower nequires fee title to the Property, the
lensehold and the fee thile shnll not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights In the Property. 1f Borrower fulls to petform the covetimts utd agreements contained in
this Sccurity Insteunient, or there is o legal proceeding that muy significantly affect Lender’s righis ir-the Property (such as
proceeding in bankrupicy, probme, for condemnation or forfelture or to enforce laws ot regulations), thei Lender iy do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.-Lendet’s uctlons may
include paying any sums securcd by a lien which has priority over this Securlty Instrument, nppearing It court, puylng
rensonable atorneys’ fees mid entering on the Property to make repalrs, Although Lender may take action under this parageaph
7, Lendor does not have to do so,

iAny amourits disbursed by Lender under this parngraph 7 shall become ndditionnl debt of Borrower secuted by this
Securily Instrument. Unless Borrower and Lender agree o other teems of pnyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurance, 1f Lender required mortgnge itisurance as n conditlon of muking the lony secured by thls Security
fnstrument, Borrower shull pay the premiums required to maintin the morgage tnsurance in effect. 17, for any reason, the
mortgage Insurance covernge recuired by Lender lapses or censes o be in effect, Rorrower shall pay the premiums required to

i )
BRIIL) ipace) Paye Jul 8 Form 3014 9/B0 nI'SIO\JI
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(‘Elxnder'a address stated herein ot any other addresy Lender designates by notice to Borrower. Any notice provided for in this

‘ ;Sccurlly fnstrument shat! be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

J 15, Governing Law; Severability. This Securlty Instrument shall be governed by federnl law and the law of the

<jurisdiction in which the Property is located. In the cvent that any provision or cluuse of this Security Instrument or the Nole

{ ponflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be

$piven sffect without the conflicting provision, To this end the provisions of this Securlty Instrument and the Nete are declared

Lo be severnble.

{ 16, Borrower's Copy. Borrower shail be given one conformed copy of the Note wd of this Security Instrument.

q 17, Transfer of the Property or o Beneflcla! Tuterest in Borrower. If all or any part of the Property or any interest in it
18 sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior writlen consent, Lender may, at its option, require iminedioie payment jo tull of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law us of the date

of this Security Instrument.

If Lander exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide n period of not
less than 30 days frommthe date the notlce is delivered or mailed within which Borrower must pay all sums secured by this
Securlty Instrument. If Porrower fuils to pay these sums prior to the expirntion of this period, Lender may invoke any remedies
permitted by this Security Irstrument without further notice or demand on Borrower,

18. Borrower’s Riphd o Relnstute. 1f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security [astument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod ns
applicabie law may specily for <cirstalement) before sale of the Property pursuant to any power of sale contnined in this
Security tnstrument; or (b} entry ol a/tudgment enforcing this Security Instrument. ‘Those conditions are that Borrower: (a) puys
Lender all sums which then would be dvc under this Security Instrument and the Note ns if no acceleration had eccurred; (b)
cures any default of any other covenanis-or-agrecments; (c) pays all expenses incurred In enforcing this Security [nstrument,
including, but not limited to, reasonable attornéys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender's #ights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangss ~Upon reinstatement by Burrower, this Security Instrument and the
abligations sccured hereby shall remain fully effective-usaf no acceleration had oceurred. However, this right 10 reinsiate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Note or a partial interest [n the Note (together with this Security
Instrument) may be sold one or tmore times without prior nolice (o Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer*) that collects monthly payments due under tae Jote and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unretated to a sale of the Note. {f thiere is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 above aridapplicable law. The notice will state the name and
address of the new Lonn Servicer and the address to which payments shiould ke-made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shail not cause or pertmit the preseiice. use, disposal, storage, or release of iny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow uryore else to do, anything affecting the
Property that is In violation of any Environmenta) Law, The preceding two sentences sliall not apply o the presence, usc, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recopnlzed to be approprinte to normal
residential uses and to maintcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claimt, demand, Laysiit or ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsierice or Environmental Law
of which Borrower has aciual kiowledge. If Borrower learns, or is notified by any governmental or riguiatory uuthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower saall promptly take
ol necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herbicides, volatite solvents, matcrials containing asbestos or formuldehyde, und radionetive materials, As used in
this paragraph 20, “Environmental Law" means federnl laws and laws of the jurisdiction where the Properly is located that
relate to health, safety or environmental prosection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant md agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower privr to acceleration following Borrower's breach
of any covenani or agreemient in this Security Instrument (but not prior to acceleration under puragraph 17 unless

g‘)
liwtiale: Y /_S_

L G
m-emiu 9608) Paged ot @ Form 3014 8/80 b 'b(l;;z

g o abyy - g .
D05 LE




SRR S

hmauog- AZGNNINOW "0 TA¥FO

(os) W’“ﬁmy "

UNOFFICIAL COPY

 vs0184a aouns  isoom (e P

08/8 +i0E wiod

d)ang AvioN

Yeroepey U\(E S 'saapdxg uopspmuio) AW

' ' Lblp) 00N 048 S0 STY) 'TU98 [¥I911J0 PUR PUUY At JOpUR UIALD
"yu0j 109 upesay sasodind pue sesn o1 10} "1ov Aunjoa pue 30y YTFHI VB JUSWUNJIEUL PIEs 3 PaJoA[|op pim pouls
AFHL 18t paBpamotnion pume *tosisd Ut A2p sji ot 210)0q pareadde yuatonnsu) SujoBago) ayy 03 paquosqNs

(8)surau apoym (8).12)3d aures ay) 3q 01 Hw 0) Moy Ajreuossad ¢

41N ONY ONVESHH 'AINNIXON ‘d TANBHO ONV ABNNINOW °7 LMIBOM

ry
AJT90 AqeIon op a1kie puUB A1'Thed Dles Jo) puv ) slqnd AreloN & ¢ ot TN
98 A)uno) AO0D ‘SIONIT'T 4O ALVIS

Jamouog.

(reag)

Jamoviog- , ASNNINOW T L¥HE0Y

{wg) A,r«a,?;
) *"’”fﬂ ) 3 SIRRIMNA

"} M5 PIPIOI] PUY JOMOLIOE AQ PaInoaxa (s)apH AuB Uy
pue JuaunIST] £113n00g SN U} PIURIUCD SIUVUIACD PUY 5011 ALy 01 faarfe pur sidiooe Jomowsog ' MOTHE ONINDIS AS

{As10ads] (s)19tpQ [
19Dy AWOH puodg 1ap1y wateaaosdien sy ] i3pry uoojreq [~
1apry uomAed £somig Jappy wuawdoteaaq iup) pameld ] 1Ipry e 4eq palenpei )
sopry Ajnued ¢-| $3piY WnfuRIopua) [~ 1apr] ey aqesn(py )
((#2%0q jqeoyidde yooun]
WU AIUN3AG S| JO Led B a1am (S)ISPH 9 Jj S JUSWNIISU] A)ND3S SIY3 JO SIUAESTSER PUE RIUPTIAOD O

uoursiddns puv pustoe [[eys pue oiu) paiiodiootr; aq [JRYR J3PU YINS UIED JO SUSLOIHE PUY SHIBUSACD Al {AETINISU] A1NS0S

SI tua JoqieBor papIosas pu Jomoliog £q PIINSAXS M8 SIAPH SI0W 10 U0 J *JUIMIEU] AIHNIG ST U} SPTY ‘P

*Ausdold ap uj uopdwaxa peasawon Jo 18K (B SaAfEM JOMOLIOG 'PEIISATION JO JIAJM ET
‘51502 uopep10das Aure Aed [jeys Jomostog “samoziog o) aBreyd noyum

WURUNIBU] AIIN0IS SI SKES[RI [[eyS Japua] ‘usitnisu] K1Inosg SR Aq pamoas smms [fe Jo wewAed uody) armapy 17

*BOUBPYAD ANIY) JO £1500 PUE §33) SLILIONR IGEUOSEII ‘0) PayHaj] 10U nq ‘Butpnpuy ‘17
yduaBesed sj uy popjacad sappousres 3y Bupnsind uf pasndu) sswedxa [[e 191400 0} PapN 3q fEYs JopudT Smpaedosd
[epnf 4q JRWANSN) AUNRG §Y) IN0[03I0) ABWI PUE PUBURP JYLIN IMOYHM WREMDSU] ARMNS A AQ PAINds
fwns jje Jo |} w jaemded oyepaunny asmnbal {ew ‘uopdo sy je ‘sapuay ‘aapou gy B) papyPads agEp 2y ai0fq Jo
UO PAIND JOU §1 INEJRP ) J] MSO[RI0] PUR UOPEIIPIIE 0) JIMOLIOG JO WUIJIP JHGI0 ATE IO JNRJIP ¥ JO IMIDIEFXI-HOU
o Sujpaddod auneo[3alo) A ) Wesse 03 B AP PUB UORIAPIIE IO HRBURS 0} JYBK M JO JIMOLIOE ULION)
Jayun) f[eys aspou oy, ‘Auadoad aqy Jo s pue Buppaodosd [eRpnf £q 3.MNE0AI0) IUABNASUY KNG S AG PAINRSE
BUINE Y} JO UOPRIIPIIE 1f JNII LBW D)0 Yy uf payixads aep ay) 210jeq 4O UO HNEp Ayl aMd oy M) e (p)
pure {po.and 2q 1SN HNBJIP o) PIIYM £q ‘J0M0LI0H 03 UIAIS ¥y 10U ) ANEP AP WOI) SAEP (Of TEY) 99 JOU ‘3JEp B (0)
'unvpg ag 2ma o) paambaa nopoe oy (q) hmeep 24 (v) (Afads s oo aqL (@810 SIpjacad we sjqedjidds

it Ty




S

UNOFFICIAL COP¥sqgana, ..

)5

ADJUSTABLE RATE RIDER

(LIBOR Index » Rate Cupys)

THIS ADJUSTABLE RATE RIDER is made this  25TH day of NOVEMBER
1997, and is incorporated into nnd shall be deemed to nmend and supplement the Morigage, Deed of Trust
or Securlty Deed (the *Security Instrument”) of the same date given by the undersigned (the “Burrower®) to

secure Borrower's Adjustable Rute Note (the “Note*) o
CENTRAL MONEY MORTGAGE COMPANY, INC.

(the "Lendz*) of the same dute and covering the property described in the Securlty Instrument and located at:
12012 SOUCH MICHIGAN, CHICAGO, ILLINOIS 60628

{Property Adiress)

THE NOTE LCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOI'RD'VER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, !a addition 1o the covenams and agreements made in the Securily
Instrument, Borrower and Lender further coten'n’ and agree as follows:

A. INTEREST RATE AND MONTHLY PAYME YT CHANGES
The Note provides tor an inltinl interest rate of 10.250 %. The Note provides for changes
in the interest eate and (he monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Dutey

The intercst rite [ will puy mny change onthe  1ST day of SUJE . 1898 | and on that
day every sixth month thereafter. Each date on which my Interest rate el ehange is called a “Change Date.*

(B) The Index

Beginuing with the first Change Date, my interest rate will be based on anindex. The "Index” is the average
of interbank offered taies for six-month U8, dollar-denominated <deposits in the London market ("LIBOR"), us
published in The Wall Street Journal, The most recent Index figure available as o the first business day of the
month immediately preceding the month in which the Change Date oveurs is called the "Curient Index.”

If the Index is no longer avallable, the Note Holder will choose o new index thut is kased upot comparnble
information. The Note Holder will give me notice of this cholce.

{C) Catculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding SEVEN AND
FIVE HUNDREDTHS percentage point(s) ( 7.050 %) 10 the Current Index.

The Note Holder will then round the result of this addition 10 the nearest one-elghth of one percentage point
(0.125%). Subject to the limlis stated in Sectlon 4(D) below, this rounded amount will be my new interest rate
until the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Froddie Mac Uniform Inatrumant
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