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CoPrepared by JIM NELSON

"' ORECORD AND RETURN T0:

N3 SERVICE MORTGAGE CORPORATION

130 E. NORTHWEST HIGHWAY, #110

MU, FROSPECT,. ILLINQIS. 4Q056. ... ..

MORTGAGE uoan Ko. 09-2467164

HH\ MORTOAGE ("Security Instivimant”™) is given on Hovember 26, 16 . The mortgagor is
SCOTT 5. LAXGANG and JANICE M. LAXGANG, HUSBAND AND WIFE

U Borrower” ), This Security Instrument {8 given 1o
SERVICE MORTGAGE CORPORATION
which is vrganized and existing under the laws of - THE STATE OF  TLLINCIS . and whose
address is 330 . NORTHWEST HIGHWAY, H110, NT. PROSFeCy, ILLINOIS 60056 o
(“Lamler™). Borrower eaves Lender the prineipal sum of

one “gndfﬂd Sevenry Seven Thoumand Two Hundred Twenty Five and
Ho/io ‘ Dedlars (US. § 177,225.00 ).
This debt is evidenced by Horeawer's pote dited the sime due as this Sectouy Instrameny (“Note"), which provides for
monthly payments, with the full debt, i sot paid eartier, due and payable on Decewbzr 1, 2¢27
IM\SLNNHVlnﬂnmwn!mtuu\tultndm‘IMlhcdiwnwnofthkbluwduutdhylhuNum wnhnmun&tgmd.dlunﬂwds
extensions and wodifications of the Nate; (b) the payitent of all other swms, with interesty advanced under paragraph 7 1o
peoteet the security of this Security Instewment; and () the performance of Borrower's covenanis and agreements utider this
Security Insirument and the Note. For dhis purpose, Borrower does hereby mortgage, grant and conveydo. Lender the following
described propenty lucated in COOK County, lllinois:

LOT 166 IN MILL CRERX UNIT TWO, BEING A SUBDIVISION OF PART OF SECTION O.

TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CTOOK

COUNTY, ILLINOIS.

PIN 03-08-211-005 e v
which hiis the address of 781 BOXWOOD BUFFALO GROVE [Sueet, Cutyl,

IHinois 50089 [Zep Cudel (" Property Address”)
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abtain coverage substantially equivalent w the merigage insurance previously in effect, at a cost substantially equivalent to the
cost W Borrower of the mongage insurance previousty in effect, from an alernate mortgage insurer approved by Lender. 1
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay 10 Lender each month a sum equal to
one-twettth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 10
te 1 effect. Lender wilh aceept, use and retain these payments as aloss reserve in lien of morgage insurance. Loss reserve
payiients may no longer be reyuired, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to nintain mortgage wsurance in effeet, or o provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any writien ageeement between Borrower and Lender or applicable luw,

9, lnspeetion. Lender or its agent may make reasomable entries upon and inspections of the Property. Lender shall give
Borrewer notice at the time of or prier (o an inspection specifying reasonable canse for the inspection,

10. Condemnntion. The proceeds of any award or chaim for damages, direet or consequential, in connection with any
condemnation or vther taking of any pant ol the Property, or for convevance in liey of condemmation, are hereby assigned and
shall be paid w Lepaer

tin the event of o etal taking of the Property, the proceeds shall be applied to the sums secured by (his Security Instrument,
whether or not then due, vith any exeess paid to Borrower. hn the event of a partial taking of the Property in which the fair
market value of the Progerdy Tmmediately betore the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immediaty s elore the taking, unless Borrower ad Lender otherwise agree in writing, the sums secured by
this Seeurity Instrument shatl b reduced by the amount of the proceeds multiplied by the following friction: (a) the total
amount of the sums seeured immédintety before the wking, divided by (b the falr marker value of the Propenty immediately
before the taking. Any balanee shall be pwid w0 Borrower, In the event of o partial taking of the Property in which the fair
market value of the Property immediately-deiore the wking is less thin the amount of the sums secured imediatety before the
taking, unbess Borrower and Lender otherswise agive in writing or unless applicable law otherwise provides, the proceeds shall
b applied 10 the swms secured by this Security tospuaent whether or nol the sums are then due,

i the Propenty is abandoned by Borrower, atdf, afer notice by Lender to Borrower thas the condemnor offers 1o make an
award of seutle  claim Tor damages, Borrower fuils s sespond o Lender within 30 days after the dae the notice is given,
Lender is authorized t coltect and apply the proceeds, at (s option, cither W restoration or repair ol the Property or to the suims
secured by this Seeurity lnstrwtent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing,“any_application ot proceeds o principal shall not extend ar
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pay ments.

11, Borrower Not Releasedh Forhearanee By Lender Not a Walvor. Extension of the time for payment or modification
of amortization of the swms secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall
not operate o release the liability of the original Borower or Borrower'ssaccessees in interest. Lender shal siot be required 1o
conmeney proceedings against any suceessor i interest of refuse 1o extendd M for payment or otherwise modify amortization
of the sums secured by this Seeurity [nstrwment by reason of any demand made &y the original Borrower or Borrower's
sugeessars in ipterest. Ay forbearance by Lender in exercising any right or remedy-shallnot be a waiver of or preclude the

exvieise of any right of remedy.,

12, Successors sl Assigns Bound: Joint und Severa) Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefin the successers and assigns of Lender ad Borrower subjeet 1o the provisions of
paragraph 17, Borrower's covenants and agreements shail by joimt and several. Any Borrowr who-co-signs this Security
Instrument but does pot execute the Note: (ad s co-signing this Security Instrument only to morigages prant and convey thi
Borrower's interest in the Property wder the terms of this Security Instrument; (b) is not personally obigined w pay the swins
secured by this Security nstrument; and (¢) agrees that Lender and any other Borrower may agree to extend,anudify, forbear or
make ay accommoditions with regard to the teems of this Seeurity Instrument or the Note without that Borrower's conseit,

13, Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted Timits, then: () any sueh loan charge shatl be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums wlready coilected from Borrower which exceeded permitied Timits will be refunded to
Borrower. Lender may chouse o make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. [F a retund reduces principat, the reduction will be weated as 4 partial prepayment withowt any
prepayment charge under the Note.

14, Notices. Any netice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires wse of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any sotice to Lender shall be given by first class mail 10

anSL 4/
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Lender's address stated herein o any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shatl be deemed o have been given to Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the faw of the
Jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
contticts with applicable law, such conflict shall not alfect other provisions of this Security Instrument of the Note which can be
given eltect without the conflicting provision To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Uransfer of the Property or o Beneflelal Toterest in Burrower. 11 all or any part of the Property or any interest in il
is sold or trapsterred (o if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, o its oplion, require immediate payment in full of ail sums secured by his
Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ot this Security strument,

{f Lender viedises tis option, Lender shall give Borrower notice of aceeleration, The notice shall provide 4 period of not
fess than 30 days ftom the date the notice is delivered or mailed within which Borrower must pay all sums secared by this
Security Instrument.” lfBorrower fails to pay these sums prior tw the expiration of this period, Lender may invoke any remedies
permitted by this Securivy 4nstrument without further gotice or demand on Borrower.

I8, Borrower's Rign: vr Reinstate. [ Bocrower meets centatn conditions, Borrower shall hive the right 1o have
enforcement of this Security irstrement discontinued at any time prior o the earlier ol: (@) 5 days (or such other period as
applicable law may specily for teinstatement) before sale of the Properly pursuant to any power of sale contained in (his
Security Instzument; or (b) entry of a judguent enforcing this Sceurity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be die-under this Security Instrument and the Note us if no acceleration had occurred; (b)
cures any default af any other covenants or igrecments; (¢} pays all expenses incurred in enforeing this Sceurity Instrument,
including, but not Jimited 10, reasonable attoriivys fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender'ssagine in the Property and Borrower's obligation to pay the sums secured by
this Security Tnstrument shall continue unchanged: “pan reinstatement by Borrower, this Security Enstrument and the
obligations seeured hereby shall remain fuity effective as if noeeceleration had oceurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Now of A partial interest in the Note (togedher with this Security
Enstrument may be sobd one or more times without prior notice 10 Sodrewer. A sale may result in a change in the entity (known
as the “Lon Servicer”y that colleets monthly pavments due under the Newand this Security Insirument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nete. I tiere is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and appiicable law. The notice will state the name and
awldeess of the new Loan Servicer and the address 1o which payments should be_made. The notice will also contain any other
informaiten reguired by applicable law.

20, Hazardous Substances, Borrower shall not ciwse or permit the presence, sse disposal, storage, or refease of any
flazardous Substanees on ot in the Propenty. Borrower shatl not do, nor allow anyone vise to do, anything affeciing the
Property that is in viotation of any Envirommental Law. The preceding two sentences shallunt apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate 10 normal
residential uses and 1o maintenanee of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuic <o other action by any
govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or Ervironmental Law
of which Borrower has actual knowledge. 11 Borrower learus, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affeeting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmesial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviconmental Law and the following substances:  gasoline, kerosene, other Qammable or toxic petrolewm products, toxic
pesticides and herbicides, volwile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envirenmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerntivn; Remedies, Lender shall give notice to Barrower prier to neceleration following Borrower’s breach
of any covenant or agreement in this Secority Insteument (but not prior 1o acelerstion under parigraph 17 unless
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LOAN NO. 09-2467464

OCCUPANCY RIDER TO MORTGAGE/DEED OF TRUST/GECURITY DEED

This Occupancy Rider is made this  26th  day of  November, 1997 and is incorporated
into and shall be deamad to amend and supplemant the Mortgage, Dead of Trust or Security Dead (ths
"Securily Instrument™ of the same date given by the undersigned (the "Bofrowser"} 10 secure the

Borrower’s Note {the "Note") t0  sERVICE MORTGAGE CORPORATION
{the "Lander") of the same date and covering the property

doscribedtirhe Security [nstrument and tocated at:

781 BCXWOOD, BUFFALO GROVE, ILLINCIS 60089

{Proparty Address)

ADDITIONAL COVENANTS. In addition to the covenants and apreememts made in the Security
Instrument, Borrowsr and Lendarurther covenant and agree as follows:

1. That the above described proparte will be personally occupied iy the Borrower es a primary
residence commencing not later than hi'n. (30) days after the above date.

2. That if residency is not established as praomised ahove, without further notice, the Lender will be
antitled to take any or all of the following actions:

(A) Increase the intarest rate on the Note by anehalf of one percent [0.50%) par annum, and
to adjust the principal and interest payments to the amounts raquired to pay the loan in full within the
ramaining term; and/or

{B) charge a penalty fee of one and one-half percent (1,00%).of the original principa! balance
by adding that fee 1o the unpaid principal balance of the loan at the *ime this fee is determined to be
due and adjust the principal and interest payrments to the amounts required-tw pay the loan in full within

the ramaining tarm; and/a¢

(C) require payment to reduce the unpaid principal balance of the loan 1o *ne‘esser ot (1) 70%
of ths purchase price of the property or (2) 70% of the appraised value at the timu.the'van was made.
This reduction of the unpaid principat halance shall be due and payable within thirty (30! days fallowing
receipt of @ written demand for payment, and if not paid within thirty (30} days will constitute a dofault
under the terms and provisions of the Note and Security instrumant; and/or

(D) deciare a default under the terms of the Note and Security Instrumaent aénd begin foreclosure
proceedings, which may result in the sale of tha above described property; and/or

(E) reler what is believed to be fraudulent acts to the proper authorities for prosecution, His
a tedaral crima punishable by fine or imprisonment, or both, to knowingly make any false statemaents
o1 reports for the purpase of influencing in any way the action of the Lender in granting a loan on the
above property under the provisions of TITLE 18, UNMITED STATES CODE, SECTIONS 1010 AND 1014,
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