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MORTGAGE 15

THIS IS A FIRST MOFTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FUR UHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS - AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEAUST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTiATSD,

THE MAXIMUM AGGREGATE PRINCIP/AL BALANCE SECURED BY THIS MORTGAGE
IS $83,9560.00 WHICH 1S 126 % OF THE "NOTE AMOUNT'"

). DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A} Securlty Instrument. This Mortgage, which'is dated NOVEMBER 2B, 1987,

will be called the "Sacurity Instrumant”

{8) Borrower, SALOMON NUNEZ, A MARRIED MAN

L TITLL” \
TR AP 0r-91P- 008 (: 527_’ A (ew ,
7 .___{__,___,_._ VO ¥ 5

sometimes wili be called "Borrower” and sometimes simply “I' or "me.

{C) Lender, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * ® » » = ® * |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender" Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, QAKLAND, CALIFORNIA 94612,
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(D} Note. The note signed by Borrower and having the same date as this Security
Instrument will be calied the "Note" The Note shows that | owa Lender the original principal
amount of US. $67,160.00 ("Note Amount), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the dabt in full by DECEMBER 01, 2027,

(E) Property. The property that is described below in Section il entitled "Description
of the Property” will be called the ‘Property.”

{F) Sums Secured. The amounts dascribed helow in Section Il entitled "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.

(G) _Person. Any person, organization, governmental autherity or other party will be
callad "Perqon"

. BORROW:R'S TRANSFER OF RIGHTS IN THE PROPERTY
| maortgage, i evocably grant and convey the Property to Lender subject to the terms
of this Security Instiurment This means that, by signing this Security Instrument, | am giving
Lender those rights tha' are stated in this Security Instrument and also those rights that the
law gives to lenders who kol _mortgagas on real property. | am giving Lender these rights to
protact Lender from possibie-10ssas that might result if | fail to:

) pay all amounts owar, to Lendar under the Note and all other notes secured
by this Security instrumant, called the “Secured Notas," including future advances made by
Lender and any changes to the Secured Motes made with the written consent of Lender;

{il pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and tander's rights in the Property; and

(i) keep all of my other promises and egreaments under this Security Instrument,
the Secured Notes and any changes to the Secured Nutes made with the writtan consent of

Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(il The property which is iocated at 14245 S, HARRISON PLSEN, L
60489' [ T T TR AN 2 D D R DN DR DN JEEE NN NN R D - S B BN BN R PR The |ega|

description of the Property is attached as Exhibit "A" which is made & pari O this Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
28-01-418-000

{in Al buildings and other improvaments that are located on the Described
Property;

il ANl rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property,

5000851 (04.09.96/1-90; AOBC Page 2
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{ilil Al rights in other property that | have as owner of the Described Property.
These rights are known as eassments, rights and appurtenances attached to the Property;

livi All rents or royalties and other income from the Described Property;

(v All mineral, cil and gas rights and profits, water rights and stock that are part
of the Described Property;

(vii  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Dascribed Property;

(viij Al fixturas that are now or in the future will be on the Described Property or
on the preparty described in subsection (il of this Section;

(vih /Al of the rights and property described in subsections (i} through Ivii} of this
Saction that | arquire in the future;

(ix) Al rzplsaements of or additions to the property described in subsections (i}
through {vili} of this Seciizn; and

{(x) Al of the amrunts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRAWNT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO ©:“END OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own thu Property, (i} | have the right to mortgage, grant
and convey the Property to Lender; and (iii) trera.are no outstanding claims, charges, liens or
ancumbrances against the Property, except for thoze which are of public record.

| give 8 general warranty of title to Lender. This,_means that | will be fully responsible
for any losses which Lender suffers because someona cter thar myseif has some of the
rights in the Property which | promige that | have. | promica that | will defend my ownership
of the Property against any claims of such rights,

COVENANTS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest dus under the Secured Notes
and any prapayment and late charges due under the Secured Notes.

2.  PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowsr’'s Obligations

| will pay all amounts necessary to pay taxes and hazerd insurance premiums con
the Property as well as assassmants, leasshold payments, ground rents or mortgage insurance
pramiums {if any).

5C008C (04.05.00/1-38) AOBE MORTOAGE - ARJUSTABLE
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(B)] Escrow Accounts

Subject to applicakle law, no escrow shall Lie required excapt upon written
demand by Lender, in which case, ! shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum ("Funds'} for: {a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
(b} yearly ieasahold payments or ground rents on the Property, if any, (c} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (e) yearly
mortgage insurance premiums, if any. These items are called "Escrow Items” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a fedurally related mortgage loan may require for an escrow sccount urder the federal
Real Esiats” Settlament Procedures Act of 1874 as amended from time to time, 12 US.C.
5 2601 et 'sey. ("RESPA"), unless another law that applies to the Funds sets a lesser amount If
$0, Lender mav, @t anv time, collect and hold Funds in an amount not to excesd the lesser
amount. Lender ‘may estimate the amount of Funds due on the basis of current data and
reascnable astimates” ¢f expendituras of future Escrow items in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is such an institution} or in any
Faderal Home Loan Bank. Lender sha't 7puly the Funds to pay the Escrow Items. Lender may
not charge me for holding and applying e Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays me intarest on the Funds and/or applicable law
permits Lender to make such a charge. Howave:, Lender may require me to pay a one-time
charge for an independent real estate tax raporirg service used by Lender in connection with
this loan, unless applicable law provides otherwise. Un'ess an agreement is made or applicable
law requires interest to be paid, Lender shall not e required to pay me any interest or
garnings on the Funds. Lender shall give to me, withcut charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the pirpcsa for which each debit to the
Funds was made. The Funds are pledged as additional saecuri‘y-for all sums secured by this
Security Instrument

If the Funds held by Lender exceed the amounts permi'ted to be held by
applicable law, Lender shall account to me for the excess Funds in actoasnce with the
requiremants of applicable law. !f the amount of the Funds held by Lender at #iv time is not
sufficient to pay the Escrow ltems whan due, Lender may so notify me in viriting, and, in
such case | shall pay to Lender the amount nacessary to make up the deficiency or’shortage.
| shall make up the deficiency or shortage in accordance with the requirements of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly rafund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

SD00AD (04.09.90/1-08} AOBF MORTGAGE - ADJUSTABLE
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3 APPLICATION OF BORROWER'S PAYMENTS
Uniess the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

First, to pay prepayment charges due undar the Securad Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, <o pay late charges due under the Secured Notes.

4. BORROWEr'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ait.<a»as, assessments and any other charges and fines that may be imposed
on the Property and thit-may be superior to this Security Instrument.

| will also make payritits due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due on the Proparty. | will pay these amounts either by making
the payments to Lender that srv-dsccribed in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge thit is.made against property because an obligation has
not been fultilled is known as 2 llen. | will promptly pay or satisfy all liens against the
Property that may be superior to this Sacurity instrument. However, this Security Instrument
does not raquire me to satisfy a superior lien it 4A) | agres, in writing, to pay the obligation
which gave rise to the superior en and Lender approxas in writing the way in which | agree
to pay that abligation; or (B) in good faith, ! argue ‘or _defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may nui-be enforced and no part of the
Property must be given up; or (C} | secure from the holdar of that other lien an agresment,
approved in writing by Lender, that the lien of this Security Inat-ument is superior to the lien
held by that Person If Lender determines that any part of ‘ne Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth abowe within 10 days of the

giving of notice.

5.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance iz cover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage" hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lendar may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgages Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lander
requires, | will promptly give Lender all receipts of paid premiums and renswal notices that |
receive.

SDO0SE 104.09,90:1-98) A%8Q MORTGAGE: ADJUSTABLE
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If | obtain earthquake insurance, any other hazard insurance, cradit life and/or disability
insurance, or any other insurance on or relating to the Proparty or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
procesds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
logs or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first 1o reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determine in its sole and absolute discretion, ragardiass of any impairment or lack of
impairment of. security, as foliows: {A) to the extent allowed by applicable law. to the Sums
Secured in a/minner that Lender determings and/or (B} to the payment of costs and expenses
of necessary rapurs or to the restoration of the Property to & condition satisfactory to
Lander, such applitst.on to be made in the manner and at the times as determined by Lender.

If | abandon the Pronarty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance conipeny has offsred to gettle a claim, Lender may collect the
Proceeds. Lender may use the Priceads to repair or rastore the Property or to pay the Sums
Secured. The 30-day pericd wili beain when the notice is given.

tf any Proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not-oeiay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to-<elays or changes.

If Lender acquires the Property under Paragiaph 27 below, all of my rights in the
insurance policias will belong to Lender. Also, all of niy rights in any proceeds which are paid
because of damage that occurred befors the Property s acquired by Lender or sold will
belong to Lender. However, Lender's rights in those proceccs will not be greater than the
Sums Sscured immediately before the Property is acquired by Lenadel or sold.

If | am required by Lender to pay premiums for mortgage ewsance, | will pay the
premiums untii the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

6. BORROWER'S QBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE QBLIGATIONS

I will keep the Property in good repair. | will not dastroy or substantially change the
Property and | will not allow the Property to deteriorate. | will kesp and maintain the Property
in compliance with any state or faderal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or ehout the Property. | will indemnify, defend and hold harmiess Lender and its employaes,
officers and directors and their succassors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. ) also agree that, if | acquire the fee title to the Property, my lease interest and the fee
titte will not merge unless Lender agreas to the merger in writing.

SOO003F (04.05,0071-96) AQ8H MORTOAGE-ADJUSTABLE IL
Page 8

i







UNOFFICIAL COP¥enzsag . .. .

0002857787

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

'f: (A} | do not keep my promises and agreements made in this Security Instrument, or
B) somsone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property {such as & 'egal procesding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrumant.

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, et the interest rate in affect under the Secured Notas which have not been paid. |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on” eich amount will begin to accrue on the date that the amount is advanced by
Lender. Howevor, Lender and | may agree in writing to terms that are differant from those in
this Paragraph 7. (his Security Instrument will protect Lender in case | do not keep this
promise to pay thusz emounts with interast.

8. LENDER'S RIGHT TOMSPECT THE PROPERTY

Lender, and others autheiized by Lender, may enter upon and inspect the Property.
They must do so in a reasonskble manner and at reasonable times. Before or at the time an
inspection is made, Lender musi_yuive me notice stating a reasonable purpose for the

ingpaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A} to proceeds of all awards or claims for damages
resulting from condemnation, eminent domain or oiner_governmental taking of all or any part
of the Property; and (B) to proceeds from a sale of ull or any part of the Property that is
made to avoid condemnation, eminent domain or other government taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property i1s takan, the proceeds will be ussd (¢ reduce the Sums Secured
If any of the proceeds ramain after the amount that | owe to Lendor has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agree otherwiss in writing, if
only a part of the Property is takan, the amount that { owe to Lender wi'i s raduced only by
the amount of proceeds multiplied by the following fraction: (A} the totai armcunt of the Sums
Secured immediately before the taking, divided by (B) the fair market valug of the Property
immediately before the taking. The remainder of the proceeds will be paid to ina

If | abandon the Property or if | do not answer, within 30 days, a notice from lLender
stating that a governmental authority has offered to make a payment or to settie a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will

begin when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

S§D008G 104.08.96/1:98) ACS! MORTGAGE-ADJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's QObligations

Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due undar the Secured Notas or under this Security Instrument. Even if
Lender does this, however, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security Instrument.

Lender may ailow thosa delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lendar will not be required
to bring ® lawsuit against such a Person for not fulfilling obligations under the Sacured Notes
or under this Security Instrument, even if Lender is requested to do so.

(P} Lender's Rights
cven if Lender does not exercise or enforce any of its rights under this Security
instrument or vnder the law, Lender will still have all of those rights and may exercise and
enforce tham i tha future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens iqanst the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that { owe to Lender under the

Secured Notes and ung2rthis Security Instrument.

. OBLIGATIONS OF BOFRO\WVER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes ovar riy rights or obligations under this Security Instrument will
have all of my rights and will be obligsicd to keep all of my promises and agreements made
in this Security instrument. Similarly. any Person who takes over Lender's rights or obligations
under this Security Instrument will have ali of L.ander's rights and will be obligated to keep all

of Laender's agreements mada in this Security \nstrument.

If more than one Person signs this Security Instiument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individuglly or against all of us together. This maans thai.any one of us may be required to
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security instrument is subject to a law which sets maximum

loan charges, and that law is finally interpreted so that the interest or o'« loan charges
collectad or to be collected in connection with the loan excead permitted linis,. then: (A) any
such loan charge shall be reduced by the amount necessary to raduce the ohzrge to the
permitted limits and (B} any sums already collected from Borrower which exceecca permitted
limits will be refunded to Borrower. Lander may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund readuces principal, the raduction wili be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may require that | make immediate payment in full
of alf Sums Secured by this Security instrument.

SOCOAH 4.09.94/1-99) AQB) MORTQAGE  ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 14246 S, HARR{SON, POSEN, IL

60463'ﬂllhh!llﬂl!ﬂ*hﬂﬁll*##”l»ﬂﬁﬂﬂgu“

A notice will be given to me ot an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lendar under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section 1IC) above entitled,
“‘Definitions of Words Used in This Mortgage." unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the raquirements of this Paragraph 14 or of applicable law.

18.  GOVZANING LAW; SEVERABILITY

This (Sueurity Instrument and the Secured Notes shall be governed by and
construed unuer faderal law and federal rules end regulations including those for
federally charterva eavings institutions, callad “Federal Law.”" In the event that any of the
tarms or provisions ot this Security Instrument or the Secured Notes are interprated or
construed by a court /ot competent jurisdiction to be void, invaliid or unenforceable, such
decision shall affect only thous-provisions so construad or interpreted and shall not affect the
remaining provisions of this Security Instrument or the Secured Notes.

16.  BORROWER'S COPY
| acknowledge the receipt of o€ conformed copy of the Secured Notes and of this

Security instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMEN:S AND TO TAKE POSSESSION QF THE

PROPERTY
if Lender requirgs immediate payment in full or /1 abandon the Property, then Lender,

Persons authorized by Lender, or a raceiver appointed by 4 ccurt at Lender's raquest may: (A)
collect the rentsl payments, including overdue rental payments, directly from the tenants; (B),
enter upon and take possession of the Property. (C) manage the roperty. and (D) sign, cancel
and change rental agreements and leases. |f Lender notifies the tcnants that Lender has the
right to collect rental payments directly from them under this Paragrajph 17, | agree that the

tenants may make those rental payments to Lender without having to ask /i Lendsr whether |
have failed to keep my promises and agreements under this Security Ingtiument. or (i) ma for

my permission to do so.

If Lender acts to have the Property sold sfter a Breach of Duty as -cefined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (Bi | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and IC} my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonsble rent and the cost of aviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by ma under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. !f any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
feas, reasonable attorneys' fees and the costs of any necessary bonds,

SON0A: (od.08.08/1-98) ADBX MORTGAGE-ADJUSTABLE
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18, INJURY TO PROPERTY,; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to ancther. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan made ioc me by Lender and which arose or will arise befora or after
the date of this Security Instrument. These righte to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable iaw, to Lender. Lendor may, at its option, enforce these rights in its own name and
muy apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing thesa rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

19.  CLER'CAL ERRORS
In the(e'ent Lender at any time discovers that this Security instrument, the Secured

Notes or any nthur document related to this loan, called collectively the "Loan Documents,”
contains an error ‘which was caused by a clerical mistake, calculation error, computer error,
printing error or simitw, error, | agres, upon notice from Lender, to reexacute any Loan
Documents that are necessary to correct any such error(s) and | also agree that | will not hold
Lender responsible for any demage to me which may result from any such error.

20, LOST, STOLEN OR MUTIL.ATED DOCUMENTS
If any of the Loan Documarte are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in mu fuvor, signed by Lander, then | will sigh and deliver to
Lender & Loan Document identical in rorm _and content which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
t will waive, within applicable law, the pleediyy of the statute of limitations as a

dafense to enforca this Security Instrument, inchiding—any obligations referred to in this
Security Instrument or Secured Notas.

22. CAPTIONS
The captions and headings at the beginning of each paragraph of this Security

Ingtrument ara for raference only and will not be used in the interpretation of any provision
of this Security instrument,

23, MODIFICATION
This Security Instrument may be modified or amended only by an agreenianc in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall be cailed the "Project" and | have an interest in the common elements of
the Project, then Lender and | agree that

(Al If an owners association or other entity, called "Owners Association," holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my intersst in the Owners Association and the uses, proceeds snd

benefits of my interest

SDO0E) (04,05.98/1-88) AOBL MORTGAGE-ADJUSTABLE
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{B} The following ars calied the "Constituent Documents: (i} The declarstion or any
other document which created the Projact; (i) By-laws of the Owners Association; (i) Code
of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; {v)] The Project's covenants, conditions and
rastrictions; {vi) Other equivalent documents.

t shail perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. |f | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

(C).'f the Owners Association maintaing, with an insurance company raasonably
acceptable io Lender, 8 master or blanket policy on the Project which is satisfactory to
Lender and ‘w'ich provides insurance coverage on the terms, in the amounts, for the periods,
and against the nszards Lender requires, including fire and hszsrds included within tha term
“gxtended coverays.’ and Lender is provided with evidence of such master or blanket policy,
then: () Lender waivas the provision in Paragraph 2(8) above for the monthly payment to
Lender of the estimated voarly premium installments for hazard insurance on the Property; and
i) hazard insurance coveracs-on the Property as raquired by Paragraph 5 above is deemed to
be satisfied to the extent iva’ the required coverage is provided by the Owners Association
policy. | shall give Lender pronp: notite of any lapse in the raquired hazard insurance
coverage. | shall provide a8 copy of cuch master or blanket policy to Lender annually.

in the evant of a distributiviiof hazard insurance proceeds in lieu of rastoration
or repair following a loss to the Property, ‘wnather to the unit or to common elements, any
proceeds payable to me are hereby assigned ond shall be paid to Lendsr for application to

the Sums Securad by this Security Instrumaent, ity any excess paid to ma.

| shall take such actions as may be «reasonable to insure that the Owners
Agsociation maintains a public liability insurance policy acceztable to Lender in form, amount

and extent of coverage.

(D) | shall not, excopt after notice to Lender and with Lerdsr's prior written consent,
sither partition or subdivide the Property or consent to: (i} tha abandoament or termination of
the Project, except for abandonment or termination required by law in the-case of substantial
destruction by fire or other casusity or in the case of condemnation, aminen’ romain or other
governmental taking; {il any amendment to any provision of Constituent Documants unless the
provision is for the express benefit of Lender or of lenders generally, (i} ‘eimination of
professional management and assumption of self-management of the Owners Assoviation; or
liv) any action which would have the affect of rendering the master or blanket hazard
insurance policy and/or tha public lisbility insurance coverage maintained by the Owners
Association unacceptable to Lender.

25  FUTURE ADVANCES . .
At Borrower's request, Lender, at its option (but before release of this Security

Instrument or the full reconveyance of the Property described in the Security Instrument} may
lend future advances, with interest, to Borrower. Such Futura advances, with interest, ioan wili
then be additional Sums Secured under this Security Instrument.

SCOOBK (04,09.90/1-86) AOAM MORTQAGE-AQJYSTADLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS |IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accelgration of Payment of Sums Secured. Lender may, &t its option, require
immaediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediata payment in full if
Borrowar is not a natural Person and a bensficiat interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lendsr shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

if Lender exercises the option to require immediete payment in full, Lender will give
mae noticc of acceleration. If | fail to pay all Sums Secured by this Sacurity Instrument
immediately, ‘.ender may then or thereaftar invoke any remedies permitted by this Security
Instrument withzt further notice to or demand on me.

Exception tu Acceleration of Payment of Sums Secured. If the sale or transfer of
ali or any part of tiwe rroperty, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the fizsi one to occur after the date of this Security Instrument, Lender will
not exercise the option tc scceierate paymant in full of all Sums Secured and the ioan may

be assumad if:

i)  Lender receives a couriplated written application from transferee to evaluate the
craditworthiness of transferee as if 72 naw loan wara baing made to the transferee by Lender;

{i) ~ Lender approves the cradiiv/orthiness of the transferee in writing;

(i} transferee makes a cash downoavment sufficient to meet Lender's than current
underwriling standards;

vy an assumption fee, in an amount to 0% tlatermined by Lender {but not to exceed
1% of the balance of principal and interest due unce: the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Burrower) is paid to Lender; and

{v)  the transferee exacutes an assumption agreemant which is satisfactory to Lender.

The loan may be assumed under its then existing terns” and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Faie Cap shall be changed to
8h intersst rate which is the sum of the interest rate in effect cn the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentige paints, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE {S A BREACH OF DUTY

it will be called & "Breach of Duty" if () | do not pay the full amount of each monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agresments
under the Note or this Security Instrument; or (iii) any statement made in my applicstion for
this loan was materially false or misleading or if any statemant in my application for this loan
was materially false or misleading hy reason of my omission of certsin facts, or fiv) | have
made any other statement to Lender in connection with this loan that is materiglly false or
misteading. If thers is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

§0008L 104.08,00/1-94} AOBN MQOATOAGE-ADJUSTABLE
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If there is a Breach of Duty by me, the Lender may take action to have the Property
soid under any applicable Federal Law, rule or regulation and, where Federal Law is not

applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lander doas not have tc give me notice of a Braach of Duty unlass notice is required
by Applicable Law. !f Lender does not make & demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

it there is a Breach of Duty, Lender may also take action to have & receiver appointed
under the Applicable Law to collact rants from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardlecs o/ the value of the Property.

The saie o° the Property may be postponad by or at tha direction of Lender except
as limited or protuhitad by the Applicable Law. If the Property is sold under tha Applicable
Law, | agree that it mgy be sold in one parcel | also agree that Lender may add to the
amount that | owe to Larder all legal fees, costs, allowances, and disbursements incurred as a
result of the action to seltha Property, except to the extent that the Applicable Law limits
or prohibits any such charyss

Lender wili apply the proctecs from the saie of the Property in the following order:
(A} to all fees, expenses and costs incurrad in connection with the sale, including trustees’ and
attorneys’ fees, if any; {B) to all Sums Sscured by this Security Instrument. and (C) any excess
to the Person or Persons legally entitled tot

28. LENDER'S OBLIGATION TO DISCHARGE Tit5 SECURITY INSTRUMENT

When Lender has heen paid all of the amcuritr secured by this Security Instrument,
Lender shall release or cance! this Security Instrument ‘without charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furaishing sny statement of
obligation with respsct to this Sacurity Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead axemption in the Proparty is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan." | have stated
and | confirm that {A) ) do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C} If | am purchasing tha Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifatime
Rate Cap statzd in the Secured Notes.

32. OPTION 7O CONVERT TQ A FIXED RATE OF INTEREST
| have raceived from lender a form of modification of the Secured Notas called

Notice to Convert which grants me, according to its terms and conditions, an opfion to
conver! the Secured Nctss from an adjustable rate of interest to a fixed rate of interest
Aftar | have completed the Notice to Convert and Lender has accepted it, all of the terms
and conditions it contains will become & part of the Securad Notes; this Security Instrument
will protect Lender if | do not kiep 'the promises | make in the Notice to Convert

33. OWNER OCCUPANCY
Lender has relied upon statements of fact which | have made to qualify for this loan. |

have stated and confirm that (A) the Property is my parsonal and primary residence; (B) | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C]

| wilt use the Property as my rasidence for at.least 12 months from the date this Security
Instrument is recorded.

ff any of the statements of fact that | have maue-are materially false or misieading,
will be in default under the Secured Notes and this Sesurity Instrument if | am in such
default, Lender may, at its option, increase the intarest rate snd margin, subject to the Lifetime
Rate Cap stated in the Secured Nates.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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N QUICK QUALIFYING LOAN PROGRAM
| have qualifiad for this loan by making statemants of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called & "Quick Qualifying Loan” | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loens with Lender; (B} | have
agreed to not further encumber the Property and do not intend to further encumber the
Proparty for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) ¥ | am purchasing the Property, all of the terms of the purchase
- agreement submitted to Lender are true and the entire down payment is cash from my own
| funds.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument [f | am in such
default, Lerdler may, at its option, increase the interest rate and margin subject to the Lifatime
Rate Cap siziad in the Secured Noies.

32,  OWNER CCCUPANCY
lender nas elied upon statements of fact which | have made to qualify for this loan. |

have stated and confiirr that [A) the Property is my personal and primary residence; (B) | will
occupy the Property 1ot later than 30 days after this Security Instrument is recorded; and {C)
| will use the Property as my residence for at least 12 months from the date this Security

Instrument is recorded.

If any of the statements of fact that [ have made are matarially false or misleading, |
will be in default under the Secired Notes and this Security instrument (f  am in such
dafault, Lander may, at its option, inciazss the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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BY SIGNING BELOW, | accept and agree to the promises and agresments contsinad i this
Security Instrumsnt and in any rider(s) signed by me and recorded in proper officisl recorgs.

(PLEASE SiGN YOUR NAME EXACTLY AS (T APPEARS BELOW
BORROWERIS):

N4 / ﬂmﬁ Lhond g

SALOMON'NUNEZ )

/\ T-)‘?}")'?(I(L! fr;_f/(? Lunee
TMMACULADA NUNEZ

IMMACULADA NUNEZ IS SIGNING FOR(THE SOUE PURPOSE OF WAIVING HER
HOMESTEAD RIGHTS,

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S, NOTARY ONLY)

SDO0BR Y 04,05 68/3:98) AQDBY MORTGAGE - ADJUETABLE
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STATE OF ILLINOIS, COUNTY QOF COOK  sS.,

T, THE UNDERSIGNED, A NOTARY PUBLIC IN ANC FOR SAIC COUNTY IN THE STATE
AFORESAID, DO HEREBY CERTIFY THAT  SOLOMON NUNEZ, MARRIED T0

IMMACULADA NUNEZ, AND TMMACULADA NUNEZ

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) ISAERE)
SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN
PERSON, AND ACKNCWLEDGED THAT HE/SHEATHEY)SIGNED, SEALED, AND DELIVERED
THE SAID INSTRUMENT AS HIS/HER/IHEIR:FREE AND VOLUNTARY ACT FOR THE
USES AND PURPOSES THEREIN SET FORTH. INCLUDING THE RELEASE AND WAIVER
OF THE RIGHT OF HOMESTEAD.

f

5, b 1 ,
GIVEN UNGTR“MY HAND AND OFFICIAL SEAL, THIS./ DAY OF 7% #msu1g ¥
— Y 19 7/

COMMISSION EXPIRFS

§OFFICIAL SEAL  § ' s

b i . « LS
IANICE K FEULNER_$-/2.1/2 A e
i,
Zaifr‘fzmaaﬁngugm OF ru.molaj: NOTARY PUBLIC

PIRE®:01/20/01
‘MMMW
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A FEDERAL SAVINGS AND LOAN ASSOCIATION
EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002857787

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * = * *» * *  DESCRIBED AS FOLLOWS:

J—

LOT 8 IN HARR

ISON AVENUE SUBDIV
OF THE SOUTH EAST oo DIVISION GF PART OF LOT 7 IN FORSYTHE'S SUBDIVISIO
OF s N OF THE WEST 1/2
MERIDIAN, IN COOK CounTy, ]Sifh}”é?g 1-TCWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

ey

TAPE ONLY THE LEGAL DESCRIPTION 'O THIS PAGE.

GF410 (07.18.9711-07) RI0A CAIDENL
UNIVERSAL




>
al
O
O
—
<
O
LL
LL
O
Z
>




