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MORTGAGE U

THES MORTGAGE (“Security/ tngtnsnrnt”y is given on NOVEMBER 25T, 1997, The morigagor is DAVID B. COOK
. TERESA COOK C'Borrower™). Vs Security Instrument iy given to PHH MORTGAGE SERVICES CORPORATION,
which is organized and existing under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY MT, LAUREL
NEW JERSEY 08054 (“Lender).  Borrower owes Lender the principal sum of TWO HUNDRED THIRTEEN THOUSAND
THREE HUNDRED AND 007100 Dollars (U.S. 223,300,000, This debt is evidenced by Borrower's Note dited the same dite as
this Security Instrument ("Note™y, which provides for snihly payments, with the full debt, if not paid carlier, due and piayable on
DECEMBER Q18T 2004, This Security Instrumient securesco Lender: (a) the repaymiens of the debt evidenced by the Note, with
interest, and all renewals, extensions and madifications of theNote: (b) the payment of all other sums, with interest, advanced under
paragraph 7 o protect the seeurity of this Security Instruments ando(c) the performance of Borrower’s covenants il agreements
under this Secucity Instrument and the Note. For this purpose, Beriorer does hereby mortgage, geant and convey 1o Lender the
following deseritwdt property located in COOK County, Hlinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGALS DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREQOF.

BEING COMMONLY KNOWN AS 845 MNORTH CUYLER.
ARING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DERD) BEING

RECORDED SIMULTANEQUSLY HEREWITH,; THIS BEING A PURCHASE MONEY MCRTCMGE
GIVEN TO SECURE THE PURCHASE PFICE OF THE ABOVE DEGCRIBED PREMISES.

N

PREPARED BY: /N
DOROTHY H. RADICE

which has the address of 845 NORTH CUYLER, OAK PARK, lilinais 60302 (" Property Address™y;
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LOT 4 AND THE SOUTH 8 FEET OF LOT 3 IN BLOCK 9 IN L. AND W.F. REYNOLDS'
COLUMBIAN AODITION TO OAK PARK, BEING A SUBDIVISION OF LOTS 1, 2 AND
3 IN THE CIRLUIT COURT PARTITION OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF 3ECTION 5 AND THE NORTH 1/2 OF THE SOUTHEAST 1/4 OQF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COQUNTY, ILLINOIS

PoLNG To=05-300-023
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Borrower shall prompily discharge any tien which has priority over ihkis Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the Hen ina manner aceeptatde to Lender; (b) contests in good Faith the lien by, or
defends against enforcement of the lier in, legal proceedings which inhe Lender’s opinion operate to prevent the enforcement of the
Len: or (¢ secures Trom the holder of the lien an agreement satisfactory 1o Lender subordinating the lien o this Security
lastrument.  1F Lender determines that any part of the Property {8 subject to a lien which may altain priorily over this Security
Instemment, Lender may give Borrower & notice identifying the lien. Borrower shalk satisly the lien or take one or more of the
actions set forth above within 1 days of the giving of notice,

5. Huzard or Propecty Insurance, Borrower shdl keep the improvements now existing or hereafier exeeled o the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazirds, including tloods or
fuading., for which Lender requires insurance. This insurance shall be maintised in the amounts and for the periods that Lepder
requires. The insurance carrier providing the insurance shadl be chosen by Borroseer subject to Lender's approval which shall not be
unreasonably withheld, [F Borrower Gails to maintain coverage deseribed above, Lender may, ot Lender's option, obtiin coverage to
protect Lender's rights in the Property inaceordance with paragriph 7.

AL insurance policies and renewals shali be aceeptable w0 Lender and shall inctude a standard morgage clause. Lender
shall have the right o fold the policies and renewals. 1 Lender requires, Borrower shadl promptly give 1o Lender all receipts of
paid premivms and repéwal notices. [n e eveit ol foss, Borrower shall give prompt notice to the insurance carrier and Lemder.
Lender may make prooffofaess if not made promptly by Burrower,

Unless Lender ane Becrower otherwise agree in writing, insuanee proceeds shall be applied to restoration or repair of the
Property damaged, i ihe restdranon or repair is cconomically feasible and Lender’s security is nol lessened. 11 the restoration or
repait s not cconomically feasible op Lender's security woula be fessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrumentwhether oF not then due, with any excess paid 1o Borrower, 11 Borrower abandons the
Property, or does not answer within 304ays i notice from Lender tin the insurance carrier bas offered 1o setle a claim, then
Lender may coilect the insuranee proceeds:” Lender may use the proceeds o repair oF restore the Peoperty or to pay sains secured by
this Security Insteument, whether or son then die. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise-aniee 0 writing, any application of proceeds 1o principal shall not exiend or
posipone the due date of the monthly payments refesieao in paragraphs | and 2 or change the amount of the payments. W under
parageaph 21 the Propesty is acquired by Lender, Borrewrds right toany insurance policies and proceeds resulting from damage to
the Property prior (o the acquisition shatl pass o Lender © theesstent of the sums seeured by this Security Instrument imimediately
prior w the acquisition.

6. Occupuney, Preservation, MMaimtenunee apg Protection of the Property: Borrower's Loan Application;
Leuscholds.  Borrower shull occupy, establish, and use the Properiy/iss Borrower's principal residence within sixty days after the
exceution of this Secuelty Instrutent and shall continue ta oceupy e Faoperty as Borrower's priticipal residence for a1 Jeast one
vear alter the date of occupancy, unless Lender atherwise agrees in writide which consent shall not be unreasonably withheld, or
unless extenuating circummstances exist which are beyond Borrower's convg L Baorrower shall not destroy, damage or impair the
Property, ablow the Property (o deteriorate, or commit waste oa the Property, Boraoseer shish) be in default i any forfeiture action or
procecding, whether civil or eriminal, is begun that in Lender's good taith judgmentcould result in forfeiture of the Property or
otherwise materiatly impair the lien created by this Security Tustruent o Lender’s Ceearity interest, Borrower miy cure such a
defaudt and reinstate, s provided wn paragraph 18, by causing the action or procecdiig o be dismissed with a valing thit, in
Lender's goud faith determination, precludes forfeiture of the Borrower's interest in the 7 operty or other material impairment of
the lien created by this Security Insteument or Lender's seeurity inerest, Borrower shall adso Ee'in default il Borrower, during the
foan applivation process, gave materially false or inaceurate information or simerents o Lender (2 fuiled to provide Lender with
any material information) in connection with the Joan evidenced by the Note, including, butiner mited 1o, representations
concerning Borrower's vccupancy of the Property as a principal residence. 11 1his Security fnstramens sua leaschold, Borrower
stall comply with all the provisions of the lease. 1 Borrower acquires fee e (o the Propenty, the leasciwiayand the fee title shall
ne erge uiless Lender agrees to (e merger i writing.

7. Profection of Lender's Rights in the Property, I Borrower fails to perform the covenants amd agreements
contained in this Security Instrument, o there s o legal proceeding that may significantdy affect Lender's rights i the Property
(such as a proceeding in bankrupiey, probate, for condemnation or forteiture or w enforee taws or regulations), then Lender may do
and pay for whatever is ecessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include praying iny sums secured by a ten which has priority over this Seeurity Instrament, appedring it court, paying reasonable
attorneys” fees and entering o the Property (o ke repairs. Alibough Lender tay take action under this paragraph 7, Lender does

nol have to do so,
Any amounts disbursed by Lender umder this pacagraph 7 shall become additional debt of Borrower secured by this Seeurity

fustrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting paymient.
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4. Nutices,  Any notice to Borrower provided for in this Security tnstrament shall be given by delivering it or by
madling it by Giest class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property
Address ot any other address Borrower designates by nolice to Lender, Any notice 1o Lender shatl be given by first class mail 1o
Lender’s address stated frerein or any other address Lender designates by notice o Borrower.  Any notice provided for in this
Security [nstrument shiall be deeried w have been given 1o Borrower or Lender when given as provided in this paragraph.

15.  Governing Luw; SeverubHity, This Sccurily [nstrument shail be governed by federal law and the faw of the
jurisdiction in which the Property is located. b tle event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 1o be
sevetable.

16.  Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17, Traosferof the Property or u Beneficind Interest in Boreower, 1 all or any part of the Property or any interest in it is
sold or transfersed (or i a benelicial interest in Borrower is sold or transfesred and Borrower is not a natral person) withoul
Lender's prior wrigen consent, Lender may, atits option, require immediate payment in foll of all sums secured by this Seeurity
luserument.  Howeversthis option shall not be exercised by bender iF exercise is prohibited by federad baw as of the date of this
Security lastrungent.

If Lender exercises tis option, Lender shall give Borrower notive of acceleration. The notice shall provide a period of not
fess than 30 days from the doteabe notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower fails 1a pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by
this Seeurity Instrument without {uredier notice or demand on Borrower.

I8, Borrower's Right to Rétimitute. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument siscontinted al any time prior 1o the carlier ofr G 5 days (or such other period as
applicable faw may specify for reinstatement) betcre sale of the Property pursuant o any power of sale contained in this Security
Instrument; or () entry of a judgment enforeiig rais Security lastrement. Those conditions are thit Borrower: (a) pays Lender all
sums which then would be due under this Security Tasirument and the Note as i no acceleration hid oceurred; (b) cures any default of
any other vovenants or agreements; (¢} pays all expensedincurred i eaforcing this Security Instrument, including, but not limied
w, reasonable attorneys fees; and (<) takes suchl action’as ender may ressonably require 1o assure that the lien of this Sceurity
fustrament, Lender's rights in the Property and Borrower™s oblivation 1o pay the stans secured by this Security Instrument shadl
continte unchanged.  Upon reinstatement by Borrower, this Secvrity Instrument and the obligations secured hereby shisll remain
fully effective as it no acceleration had ogeurred. However, this vieh o reinstate shall not apply n the case of acceleration under
paragraph 17.

19, Siale of Note; Chaage of Lo Servicer. The Note oragzstial interest in the Note (together with this Seeurity
{nstrument) way be sold one or more times withoul prior notice 1o Borrower. A7sile may result ina change in the emity (known as
the “Fean Servicer™ that collecis monthly paymems due sader the Now and tas Sceurity Instrument. There also may be one or
more changes uf the Loan Servicer unrelited o a sade of the Note. 18 there is @ change o f sthe Loan Servicer, Borrower will be given
wrilten notice of the chinge in accordance with paragraph 14 above and applicabie Taw. A'be notice will stae the name and address of
the new Laan Serviver and the address to which payments should be made. The netice wilt also contain any other infornsation
required by applicaple law.

20, Hazuredous Substances, Bortower shafl not cause or peemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or inthe Property . Borrower shall not do, ner altow anyone else 1o do, anydong affecting the Propeny
it is in violation of any Envirenmental Law. The preceding iwo sentences stiadl not apply to the preseace, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized (o be uppropriate o normy'aesidential uses and to
maintenance of the Peoperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fowsuit or other action by any
governmental of regulatory ageney or private party involving the Property and any Huzardous Substance or Environmental Law of
which Borrower has actual knowbedge, 1 Borrower lvarns, or s notified by any governmenta) or regulatory authority, that any
removal or other remedistion of any Hazardous Substance alfecting the Property is necessary, Borrower shali prompily take all
necessary refedial actions in accordance with Environmenal Law,

As used in this paragraph 20, “Hazardous Substances™ are those substnces delined as txie or hazardous substances by
Environmental Law angd the following substances: gasotine, kerosene, other Sammable or woxic petoleum produets, 1oxic pesticides
and herbicides, volatile solvents, waterials containing asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Envionmental Law® means federal laws aond faws of the jurisdiction where the Property is located thin reliwie 10
health, salery or envitonmental protection.
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BALLOON RIDER

(CONDITIONAL RIGIHTTQ REFINANCLE)
gy wlnp Or
LOAN NUMBER: 6219550 TN 2 Page 8 of

MOk w7

THIS BALLOON RIDER is made this 2181 day of NOVEMBER, 1997, and is incorporaed inte and shall be
deemed to amend and supplement the Mergage, Deed of Trust or Deed o Secure Debt (e "Seewrity Instrument”) of the
sume date given by the undersigned (the "Borrower”) w secure the Borrower's Note jo PHH MORTGAGE SERVICES
CORPORATION tthwe "lLender™ of the same date and cevering the property deseribed in the Security Instrument and
located at:

RS NORTH CUYLER OAK PARK 1. 60302

Wrinperty Addresst

The imezesy rate stated on the Note s called the “Note Rare.” The date of e Noe is called the "Note Dae.” |
pnderstand the Leader may tansfer the Note, Seeurity Instrument wnd the Rider. The Lender or anyone who takes the
Note, the Security Zasirument and this Rider by transter and who is entitled 1o receive payments under the Note is called the
"Note Holder.”

ADIMTIONAL COVEHANTS. I sddition 1o the covemmtts and agrecments in the Security lastruments, Barrower
andd Lender further covenant zadagree as Tollows adespite anything 1o the contrary contained in the Seearity insinunemnt or
the Nowek:

(. CONDITIONAL RIGHT TO RLFINANCE

Al the maturity date of the Note am? Sequrity Instrument (the " Matarity Date™), | will be able 10 obiain a new loan
("New Loan”) with o Matueity Date of PECEMBER OIST, 2027, aml with an interest rate equal o the “New Note Rate”
determinied in accordance with Section 3 belsw3t all the condition provided in Section 2 and 5 below are met {the
"Conditional Retinancing Option™y, 11 those condiaons are not met, 1 understand that the Note Holder s under no
obligation to refinance or modify the Note, or to exiend the Matarity Date, and that Lwill bive to repay the Note Trom my
own cesourees of lind a lender willing to fend me the noney to repay the Note,

2. CONDITIONS TOQ OPTION

I Dwant to exercise to Conditional Relinancing Option at saprasity, certaint conditions must be met as of the Maturity
Date. These conditions are: (1) Lmwst still be the owner and oecupart e the property subject 1o the Security Instrument {the
"Propery”); (23 1 must be carrent in my monthly payments and cannar Bave been more than 30 days fate on any of the 12
scheduled momhly payments unmediaely preceding the Maturity Dawe; (3o lien against the Property (except for laxes
andd special assessments not yet due and payabled other than that of the Seeurin Instrument may exist; (4) the New Note
Rate cannot be more that § percentage points above the Note Rate; and (57 17aest make a written request to the Note
Holder as provided in Section § below.,

3. CALCULATING THE NEW NOTE RATI

The New Note Rate will be o fixed rate of interest equad 1o the Federal National Mongage Association's required ne
vield for 30-year fixed rate morgages subject o a 60-day mandatory defivery commitment, ples cie-half of one percent
{0.5%), rounded 10 the nearest one-¢ighth ol one percent (0.825%) (the "New Note Rate”), The ceowired net yield shall be
the applicable net yield in elfect on the date and time of the day that the Note Holder receives naticeof my clection 1o
exercise the Conditional Refimncing Option, 15 1his required net yield is nueavailable, the Note Holder il determine the
New Note Rate by using comparable informition.

d, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleutated in Section 3 above is not greater than 5 percentage points above the Nowe
Rate and ali other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that witl be sufficient o repay in full (a) the unpaid principal, plus (b) secried but unpaid interest, plus
() all other sums Twill owe under the Note and Security Instrument on the Maturity Date (assiming my monthly payments
then are current, as required under Seetion 2 above), over the term of the New Note at the New Note Rate in equal monthly
payments. The resuli of this caleudation will be the amoeunt of my principal and interest payment every month until the New
Note is {ully paid.

MULTISTAFE 8ALLOUN RIDER-Simigle Fannly-Fapnde Mae Vaituein lntrament Furus JERG 1289 (page 1 of 2 pages)
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