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Old Kent Mortgage Company T o L e

Secondary Merketing Operations ;o

Final Documentation \ \ "

P. Q. Box 204 ‘ .M.

Grand Rapids, M1 49501-0204 e

LOANNQ. 09814156
Affllinte No.

L) [Spuce Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("a:curity Instrument*) fs givenon November 21. 1997 . The mortgugor is
JAMES P FALK and OAMN L. FALK., HUSBAND AND WIFE

. _ ("Borrower™).
This Security thstrument ts glvento  @ANCGROUP MORTGAGL CORPORATION,

which Is organized and existing under the laws ot THE UNITED STATES OF AMERICA |, ind whose address is
8075 W. 95TH STREET, WICKORY _MILLS., L A04%7 ("Lender").
Borrower owes Lender the principat sumof  (ne Hundred Seventy Four Thousand Dollars and no/100
Doltars (US. 8 174, 000.00 ). This debt ju
evidenced by Borrower's note dated the sune date nx thix Securhty Insttument (*Note®), which provides for monthly
ayrents, with the full debt, if not paid earlier, due and payoivon Qecember 1. 2027 This Securlty
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewnls,
extensions and modifications of the Note; (b) the payment of all oter sums, whth tnterest, ndvanced under paragraph 7
10 protect the security of this Security instrament; und (¢) the peiferrance of Borrower's covenants and agreementy
urder this Security instrument and the Note, For this purpose, Borrovet does hereby tortgnge, grant and convey to
Lender the following described property loented in~— Copx
County, {llinols:

SEE ATTACHED LEGAL HERETQ AND MADE A PART JHYREOQF.

' \f\\‘ \]
{. . 4 , -
fit . f.»‘,ua’..;-
27-14-103.014.000
which has the address of B507 TEAKWOOD CT , ORLAND PARX '
{Street) {Cliy}
fllinols 60462 ("Pmpcny Athdres™)
[Zip Code)

TOGETHER WITH uil the improvements now ot herealter erected on the property, and oll easements,
uppurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shalt also be
covered by this Securlty Instrument. Al of the foregoing I8 referred 10 in this Security lnstruthent as the *Property, *
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. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower foils to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include n standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices, In the event of loss, Botrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrowet.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not essencd. 1f the
restaration or repair (s not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sdins secured by this Security Instrument, whether ot not then due, with any excess pald to Borrower,
If Borrower abandciie the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle'n ~iaim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Propent,.o (.o pay sums secured by this Securily Instrument, whether or not then due. The 30-day period
will begin when the notice '3 ziven,

Unless Lender and Bortaw:i-otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morh'y payments referred 1o In paragraphs | and 2 or change the amount of the
payments. If under parngraph 21.ic Property is acquired by Lender, Borrower's right lo any insurance policies and
proceeds resulting ftom damnge to the Rmpa-nr prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument muesiately prior to the acquisition,

6. Occupancy, Preservation, Malntenince and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oncupy, estahlist, 7 use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and 'ai! continue to occupy the Property as Borrower's prineipal
residence for at least one year after the dnte of occupanzv. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumatances exlist which are beyond Borrower’s control.
Borrower shall not destroy, damage ot impair the Property. atlcw the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defoult if any forfeituro acticir ci proceeding, whether civil or criminal, is begun that In
Lender’s good faith judgment could result in forfeliure of the Frurérty or otherwise materially Impair the lien created by
this Security Instrument or Lender's security Interest. Bortower nizy ~ure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witk p/ling that, In Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propesty or other materinl impairment of the lien
created by this Security Instrument or Lender's secutlty intorest. Borrower shriialso be in default if Borrower, during the
ioan application process, geve materlally false or inaccurate information or stutemer:is to Lender (or failed to provide
Lender with any material information) tn connection with the loun evidenced by SinVote, including, but not limited 10,
representations concerning Borrower's occupancy of the Property as a principal residerce. I this Securlty Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrower coquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lendor ngrees to the merger in wriilag.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenasis and agreements
contalned in this Security [nstrument, or there s a legal proceeding that may significantly affect Len Jor's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture o to enforce tuv's or
rogulations), then Lender may do and poy for whatever is necessary to protect the vatue of the Propeitv end Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llen which hus priori'y over this
Security Instrument, appearing in coutt, paying teasonnble attorneys’ fees and enteting on the Property to anie
repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become mdditiona! debt of Borrower secured by
thia Security Instrument. Unless Borrower and Lendot agree to other 1erms of pnyment, these amounts shiall bear
intereat from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortygage Insurance ns a condition of making the loan secured by this
Security [nstrument, Borrower shall puy the premiums rccjulred to maintain the morlgn?u: {nsurance in effect, If, for any
reaton, the mongage insuraiice coverage required by Lender lapses or censes to be it effect, Borrower shall pay the
premiums required to obtain covetage substantially equivalent to the mortgnge insurance previously in effect, at a cost
substan:iadly equivalent to the cost to Borrawer of the mortgnrc insurance previously {n effect, from an alternate
mortgage insuror approved by Lender. IF substantinlly equivalent mortgage [nsurance coverage is not nvailable,
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15,'Governing Luw; Severubllity, This security instrument shall be governed by federa) faw and the law of the
Jurisdiction in which the Property is located. n the event that any Erovlslun or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or he Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

M Noto are deciared to be scverable.
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16, Borrower's Copy. Borrower shall be glven one conformed copy of Note and of this Security Insteutnent,

17. Transfer of the Property or w Beneficlal Entevest In Borrower. [l all or any part of the property or any interest
In it is sold or transferred (or if a beneficial interest in Bortower s sold or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender tay, &t its option, require immediate payment in full of all sums
secuted by this Security [hstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law as of the date of this Securlty Instrument.

If Lender exescises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than U duys from the date the notlee Is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instcument. If Borrower fulls ta pay these sums prior to the expiration of this period, Lender muy invoke
any remedies permitted Ly this Security Instrument without fusther notice or deinand on Borrower.

18. Borrower's Righ: /s Reinstute, 1f Borrower mzets certain conditions, Borrower shall have the right to have
enforcement of this Securilr fuetrument discontinued at any time prior to the eartier of: (a) 5 dnys (or such other period
as applicable law may spectfy for rolnstatement) before sale of the Properly pursuant to any power of sale contained in
this Security Instrument; or [b) eniry of a judgment enforcing this Securlty Instriment. Those conditions are that
Borrower: (a) pays Lender all sums w'ich then would be due under this Security Instrument and the Note as !f no
acceleration had occurred; (b) cutes any dinult of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, includig, but not limited (o, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure ihat the tlen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sutns secured lry this Security Instrument shall continue unchanged. Upon
reinatatement by Borrower, this Security Instrument pad the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to roinstate shail not apply in the cose of sceeleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Not=.orn partial interest In the Note (together with this Security
Insteument) may be sold one or more times without prior noticeo-Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") thal collects monthly payments cue vader the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelnted (o suie-of the Note, {f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordarce with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer an< the a+ress to which payments should be
made. The notice will also contain any other Information required by applicible law,

20. Hazardous Substances. Borrower shall not cause or pertnit the presenie, use, disposal, storage, or release of
any Hazardous Substances on or in the Praperty, Borrower shall tiot do, nor allow-ar;op2 else to do, anything affecting
the Property that is tn violation of any Environmental Law. The preceding two sentensos shall not apply to the presence,
use, nr storage on the Property of small quantitles of Hazardous Subsiances thal are generaliy recognized to be
approprinte to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawzeitor other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous siisinnce or
Environmental Law of which Borrower has actun) knowledge. 1f Borrower tearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the 'roreity is
necessary, Borrower shall promptly take il necessary remedial actions in accordance with Environmenta, Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, otlier ffammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materinis containing asbestos or formaldehyde,
and radioactive materinls. As used in this parngraph 20, "Environmentnl Law " means federal faws and laws of the
Jurisdiction where the Property is located that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to ncceleration under paragraph
17 unless applicable law provides otherwisc). The notice shall specily: (a) the default; (b) the action required to
cure the default; () a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; und (d} thut failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-1. PAGE S OF 6
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& LOT 31 IN'UNIT NUMBER 1 OF THE BROOK VILLA, A SUBDIVISION OF PART OF THE
2 EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12

' :’ EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF

'y RECORDED JUNE 7, 1971 AS DOCUMENT #21502881, IN COOK COUNTY, ILLINOIS.
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