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State of liinols MORTGAGE 131-8983534 729

THIS MORTGAGE ("Security Inscument”) is givet on  NOVEMBER 26, 1997
The Mortgagor is SERAPIO SANCHEZ ASD MARIA SANCHEZ, HUSBAND AND WIFE

ADVANTAGE TITLE COMPANY
RECORDING BOX 158 Onia 7ansAm Plaza Drive, Suite 500
QackiroLk Torrace, IL 80181

("Buorrower”}, This Security Instrument is given 0 NORWEST MORTGAGE, . INC.

which ix organized and existing under the laws of THE STATE OF CALIPORNIA , und
whose wldress is P.O, BOX 5137, DES MOINES, IA 503065137
("Lender®). Borrower owes Lundar the principal sum of
ORE HUNDRED ONE THOUSAND NINE HUNDRED PIFTY THREE AND 00/100
Dollurs (U8, $¥***304,:53.00 1,
This debt s evidenced by Borrower's note aated the sume dite ns this Security Instrument (*Note”), which
provides for monthly puyments, with the (ull deb, IF not puid enrlier, due and payable un DECEMBER 01, 2027
. This Securlty Instrument secures to Letider: (o) the repayment of the debt evidenced by the
Nate, with Interest, und al) renewals, extensions and modifienttons of the Nute; () the payment of gl other sums,
with Interest, advaneed under puengraph 7 to protect the security of this Securlty lnstrament; and (¢) the performnnes
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¥ of Borrower's covenuns and ugreements under this Security Instrumnent and the Note, For this purpose, Borrower

3 does  hereby mortguge, grawt and convey to the Lender the tollowing  deseribed  property  Tocated  n
# CCOK County, llilnols:

ST LOT 21 IN BLOCK 9 IN RQSE PARK, A SUBDIVISION COF THE EAST 1/2 OF THE SQUTHWRST

.'hf 1/4 OF gECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
N MERIDIAN, IN COOX CQUNTY, ILLIMNOIS,

PIN: 13.13-323.038

*SRE ADJUSZABLE RATE RIDER

_;‘E"' TAX STATEZMaPTS SHOULD BE SENT TO+ NORWEST MORTGAGE INC., P.O, BOX 5137, DES

kb MOINES, IA’ 503065137

i

Parcel 1D #: 13-13-323-238

X which has the address of '4%07 NORTH CALIFORNIA AVENUE, CHICAGO {Saecet, Cltyl,

{ilinois 60618 [Zip Cadet (" Property Address™);

i TOGETHER WITH all themprovements now or herealter erected on the property, and all easements,

appurtenances and tixtures now or heeaticr a pare of e property. Al replucements and additions shull nlso be

covered by this Security Instrument, Al eF (hs foregoing is referred w in this Security Instrument us the “Propenty.”

BORROWER COVENANTS that Batraver is lawtully seized of the ¢state hereby conveyed and has the right to

B mortguge, grant and convey the Property and tha? e Property is uneticumbered, except for encumbrances of record,
s Borrower warrants wid will detend generally the tstle 0 G Propenty against abd claims and demands, subject o any

\ encumbratices of record.

‘:f‘ THIS SECURITY INSTRUMENT combines uniform corennts for nationnd use and non-uniforny covennnts

S with limited varintions by jurisdiction to constitute s uniform security insteument covering real property.

( Borrower ated Lender covenant and agree as follows:

= UNIFORM COVENANTS.

R 1. Payment of Principal, Interest and Late Chirge. Borrower shall puy when dug the principal of, and
(R Interest on, the debt evidenced by the Note and late charges due under the Note,

k. 2. Monthly Payment of Taxes, lnsurunce and Other Charges, Borrower shall include in ench monthly
b payment, together with the principal snd Interest us set torth in the Note and any late charges. o sum far (1) tares wl
special assessments levied or to be levied against the Propenty, (h) leasehold paymen's or proumd rents on the
1R Property, and (c) premiumy tor insurance required under puragraph 4. o aay year in whicn e cendes must pay o
_ * mortgage insurance premivm o the Secretary of Housing and Urbun Development ("Secretary®), sr in any year in
4 which such premium would have been required if Leuder still held the Security Insteutment, each-naithly payment
. shall also inctude cither: (i) a sum tor the anmual wortgage insurance premium to be pald by Lender to the Secretary,
. or (ii) o monthly charge instend of @ mortgage insuranes premium iF diis Security nstrument is held hy the Secretary,
B in & reasonble amount to be determined by the Secretary. Except for the munthly charge by the Secretary, these
X items are called "Escrow lews” wnd the sums paisd o Lender are entled “Escrow Funds,”

B Lender may, at any time, collect and hold amounts tor Escrow ltems in an aggregate smount not to exceed the

R maximumm muount tat may be regquired for Borrower's escrow secount under the Real Estate Settlement Procedures
’:. Act of 1974, 12 U.5.C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, ay they may he

amended from tine to tine ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated

" disbursements or disbursements before the Borrower's paymients are available in the necount may not be based on
! amounts due for the mortgge insutance premium,
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I the amounes held by Lender for Bscrow Drems exceed the amounts permitted (o be held by RESPA, Lender
shall account to Borrawer for the excess tunds us required by RESPA. IF the amounts of funds held by Leader at any
time are not sufticlent o pay the Gserow ltenis when due, Leider mny notify the Borrower and require Borrowet to
make up the shortuge as permitted by RESPA,

The Escrow Fumdls are pledged ox adiitfonal security for all sums secured by this Securlty lnstrument, 1f
Borrower tenders 10 Letwler the full puyment of all such sutns, Boreower's secount sha!l be credited with the balatice
3 remadning for wll iustalbment ftems GO, (), and () and any wortgage lisutanee premium instatlinent thnt Lender bas
. wt becoime oblited W pay to the Secretury, amd Lender shuall promptly refund any excess fumds (o Borrower,
lmmediately prior o n toreclosure sule of the Property or ity avquisition by Lender, Borrower's necount shall be
2 credited with wny batunee remuining for alt installnents for ftems (o), (), and (),

3 3. Apphleation of Puynsenty, All puynients utider patugruphs | ud 2 shall be applicd by Lender as fllows:

1 » hothe) mortguge insuratice prembun to be pald by Lender to the Secretary of o the monthly charge by the
Secretury itwtens o the monthly mortgage insuranee premiutn;

3 Scconid, to nny toxes, spectal assessments, leasehofd payments or ground rents, and fre, Duod and other hazard
insurance premiuni, o reauired;

Third, to interest o uider the Note;

e Eaurth. to nmortizatior o the principnl of the Note; and

e FLh. to late charges dis wnder the Note,

‘ 4. Fire, Flood nnd Other Hazeesd-bisurance, Borrower shal) insure all improvements on the Property, whether
now ih exisience or subsequently erected, toainst uny hizieds, cusvalties, and contingencies, including fire, for which
1 Lender requires insuranee. This fusurgnee shall be maintined e the amounts and for the periods that Lender
L tequires. Bortower shabl also insure all ittprovements vn the Property, wheiher now in existence or subsequently
orected, against loss by tloods to the extent requbted by the Secretary. All insurance shil! be carred with companies
approved by Lender. The insurmce policies and «ry renewals shill be held by Lender and shall include loss puyable
. cluuses {n fiavar of, wnd s form acceplable 1o, Leiler:

In the event ol loss, Borrower shindk give Lender ineedtiute notlce by mail, Lender muy ninke proot of toss if ot
| made promptly by Borrower, Bueh {nsurniice compuny conocried 8 herehy suthorized and directed to mnke puymes
n for such loss directly (o Lender, instend of to Borrower wied 1o Lender Jointly, All or niy part of the insurance
8 proceeds may be upplivd by Lender, at its option, either G to e seduction of the indebiediess utder the Note aid
this Security (nstrurient, firse to any delingquent smounts applied in Uwordler in paragraph 3, dnd then to prepaytient
g of principal, or ¢(b) w0 the restoration or repudr of the dumaged Propercy. Any upplication of the proceeds 1o the
principal shatl not extend or postpone the due date of the monthly paymens svbleh are reterred to in paragraph 2, or
change the nmount of such payiments, Any excess insurance proceeds over anwtount required to pay atl vutstanding
indebtediese under the Note and this Securlty tstrament shall be paid 1o the entity *aonlty entitled thereto,

In the event of toreclosure ol this Securlty Instrument or other transter of ttle w she Property thnt extinguishes
the indebtedness, all right, title and interest of Boreawer in and to tnsurance polictes in force shall pass to the
i purchiser,

1 §. Oceupnncy, Preservation, Maintenance and Protection of the Property; Borrower’s *oun Application;
E Leasehokls, Borrower shull oceupy, estublish, and use the Property s Borrower's principul iesidence within sixty
1 duys after the execution of this Security Instratment (or within sixty days of o ister sale or trasfer o the Praperty)
, and shall continue 1o occupy the Property as Barrower's principal resldence for at least one year after the date of
) oceupiiiey, wiless Lesder detetines that requitenent witl cause undue hardship tor Borrower, of utless extenunting
: clreumstances exist which are teyond Borrower’s control, Botrower shall notity Lender of uny extenunting
clreumstances, Borrower shull not commit wiste or destroy, dumnge or substantinlly chunge the Property or allow the
Property to deteriorate, reasonable wenr god tenr excepted. Lender may inspect the Property if the Property is vacunt
ur abandoned or the loan is in defaalt, Lender may take rensotnble action to protect and preserve such vacunt or
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sbandoned Property. Borrower shudl also be in default it Borrawee, during the losn appheation process, gave
uaterinlly false or taceurnte Information or statements w Lender (or fuiled o0 provide Lender with any materinl
information) in contection with the loat evidenced by the Note, fncluding, but sot lintted o, representations
concerning Borrower's oceupancy of the Property as o principal residence. [P this Secutlty Instrument 35 on a
leusehold, Borrower shall comply with the provisions of the lease. 1f Botrower nequires fee title to the Property, the
lensebold and tew title shatl tot be werged wiless Lender agrees 1 tie merger In weiting.

6. Condemnation, The proceeds of any awurd or cluim tor daniges, direct or consequential, i contection with
any condemmtion or other taking of any part of the Praperty, or for conveyance ia place of condemnntion, wre
hereby ussigned and shull be puid tw Lender o the extent of the full amount of the indebtednesy that remaing unpaid
under the Note nnd this Security Instrument, Lender shall apply such proceeds o the reduction of the indebteduess
under the Nuand this Security Instrument, Brst to any delinguent amounts applied In the order provided in
purigraph 3, and-dien o prepuyment of princlpal. Any application of the proveeds o the principal shalt not extend or
postpone the due dee of the monthly payments, which ate referred 0 in paragraph 2, or change the amount of such
payments.  Any exces proceeds aver i amount required o pay alt outstunding indebtedniess under the Note gnd this
Security [nstrument shait-te paid to the endty tegully entitled teret,

7. Charges to Boreewer aml Protection of Lender's Rights In the Property, Borrower shull pay all
guvertmental or municipnl iurges, fines and Tmposittons e are aot included in puragraph 2. Borrower shall pay
these obligutions on tine directly te-the entlty which is owed the payment. { fidlure o pay would adversely atfect
Lender's tnterest in the Property.aran Lender's request Bortower shull promptly Turbish w0 Lender recelpts
evidencing these puyments,

If Borrower falls to make these paymentear the payments required by parageaph 2, o tadls to perform any other
covenants und wgreements contiined n this Ssewdty Instrument, or there Is o legal proceeding that may slgnificantly
nftect Lender's rights in the Property (such us woesceeding in bunkruptey, for condemstiation or to enforve laws ot
regulations), then Lender nmy do und pay whateve: Is pecessary to protect the value of the Property and Lender's
tghts in the Property, including paytment of taxes, hnzo'd insuaranee and aiher items mentdoned in puragraph 2,

Any wmounts disbursed by Lendet wuder this puesgegph shidl becone an wdditionnl debt of Bortower atd be
sevured by this Seeurity Instrument, These amounts shatl bear Mterest from the date of dishursement, at the Note rate,
wid ¢ the option uf Lender, shall be mmediately due und payabis;

Borrower shidl promptly discharge any Hen which Bax priont over this Security Instrantent unless Burrower:
(w) ugrees in writing to the payment of the obligation secured by-tie lieedn o munner seceptable (o Lender; (b)
cottests it good fubth the Hen by, or detends aguinst entforceiment of the liep dn, legal proceedings which n the
Lender’s optnion operste to prevem the enforcement of the lleny or @) sesies o the holder of the lien un
ugreermient satisfuctory to Lender subordinating the lien o this Security Instrument 47 Lender detertines that uny part
of the Property is subject t w Hen which tny attaln priority over this Securily Tnstricient, Lender may give Borrower
u tutice identitying the llen, Boreower shall satisty the Hen or ke one or more of the o sel forth shove within
10 duys ot the giving of notige.

8. Fees. Lender way cullect fees nud churges suthoriacd by the Secretury,

9. Grounds for Accelerntlon of Debt,

{n) Defuult, Lender miay, except ax timbted by regalations issued by the Secretary, i the cuse of payment
defuelts, require tnmedinte payment i utl of all suns secured by this Secuthty Instrument it
(1) Borrower detuults by failing to pay in full any monthly payment requleed by thiy Security instrutent
privr to or v the due date of the next menthly payment, or
(11) Borrower detuults by fuillug, for o pertod uf thiry duays, 1o peefonn any other obligations contained
in this Securbty Tnstrutment,
(b) Sale Withowt Credit Approval. Lender shall, i permitted by applicable law (Including Section 341(d)
of the Guen-St. Gennadn Depository Institatlons Act of 1982, 12 U.S.C. 17015:3d)) and with the prior
upproval of the Secretary, require Immediate payment In full of wll sums secured by this Security histrunient
it
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(D) Albor purt of the Property, or w beveticind imterest in a trust owntng al) or part of the Property, i sold

or othersvise transterred (other thn by devise or descent), and

(i} The Propetty is mot occupied by the purchiaser or grantee as his or her principal residence, or the

purchiser or grdes does s0 oceupy the Property but his or her credit has not been approved in

geeordatice with the requirements of the Secretary,
{t) No Waiver, If circumstances oceur that would permit Leuder to require immedinte payment in full, but
Lender does not require such puyments, Lender does nat waive its rights with respect to subsequent events.
() Regulutions of HUD Secretary, {n wwny circumstances regulations issued by the Secretary will fimit
Lender’s rights, in the cuse of payment detiuits, to require immediate payment in full and foreclose iF not
puid, This Security Instrutent does ot swthorize aceelerntion or foreclosure if not permitted by regulations
of the seeretary,
{e) Mozrtznge Not Insured, Borrower agrees thut i this Security Tnstrument and the Note are not determined
to be ¢ripioiz fur insurmnce under the National Housing Act within 60 days from the dite hereof, Lender
wmay, wh ity sption, require immediate puynent in full of all sums secured by this Security Instrument, A
written statemerd OF any authorized agent of the Secretiry dated subsequent to 60 days from the duee hereof,
declining to insure t'ds Security Instrument and the Note, shull be deemed conclusive proof of such
ineligibility. Nowwithyanding the foregoing, this option iy not be exercised by Lender when the
wivailability of insuranceis solely due to Lender's failure o remit o mortguge insurince prenium to the
Secrenary.

10. Reinstatement. Borrower hus poright to be reinsued if Lender hus requited immediate pryment it full
hecause of Borrower's fuilure 1o puy wn amonst due under the Note or this Security Instriment, This tight apphles
eveni after foreclosure proceedings are instituredTo reinstate the Security Instrument, Bureawer shall tender in »
lump sum all wivowsts required to bring Borrowe: »aceount current including, to the extent they are obligations of
Bareower uwder this Security tistrurent, foreclasure costeand reasonable atd custoniry attorneys' fees and expenses
properly associated with the foreclosure proceeding, Uson ceinstacement by Bosrower, this Security Instrument gid
the obligatlons that it secures shatl remaln in effect ax i Lender bud not required inmmediate payment in full.
However, Lender is not required to peemit relustutesent o8- (i) Lender has accepted relnstatement ufter the
commencement of foreclosure proceedings within two years impediately preceding e commencement of a cutrent
foreclosure proceeding, (D) relusttement will preclude foreclosuse on different grounds in the futuee, or (il)
refnsmiement witl adversely affect the privrity of the tien created by tiis Secusity Instrument.

L. Borrower Not Relensed; Forbearance By Lender Not a Waler, Faension of the time of payment or
maditication of anortization of the suts secured by thls Security Instrument piasited by Lender 1o any successor in
interest of Borrower shall not operute to release the linbility of the origingl Borrower or Borrower's sugeessor i
iterest. Lender shull not be required o conmence proceeditgs aguinst wity suceesso® iy interest or refuse to extend
time for pauyment or otherwise modity umortization of the sums secuced by this Security iatrament by reason of any
demund made by the originl Borrower or Borrower's successors in interest. Any forbearmnee oy Lender in exercising
any right or remedy shull oot be g walver of ar preclude the exervise of say right or remedy.

12, Successors and Asslgns Bouwnds Jolt and Severnd Linbitity; Co-Slgners, The covenmisand agreemens
of this Securlty Instrument shadl bind and benetit the suecessors and assigns of Lender and Borrowee, Gubject to the
provisions of putageaph 9(hy. Borrower's covenans and ageeements shall be joint and severnl. Any Twrower who
co-digny this Security tustrument but does not execute the Note: (n) Is co-slgning this Secuedey Wnstramens only to
mortguge, grunt ad convey that Borrower's interest in the Property under the ters of this Security Instrument; (b)
(8 tot persotally obliguted to pay the sums secured by this Security Instrutient; and (¢) agrees that Lender axl any
other Borrower muy agree 1o extend, modity, forbeae or wake sy neconumodations with regard 1o the terms of this
Security Tnstrunient or the Note without that Botrower's consent,
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13. Notlees. Any notive to Borrower provided for in this Security Tnstrument shll be given by delivering It or
by muiling 1t by thrst cluss tuil wntess applleable taw requires use of another mediod. The notice shall be directed to
the Property Addtess or any other address Borrower destgnutes by totice to Lender, Any notlee 10 Lender shall be
given by Hrst cluss mail 1 Lender's address stnted herel or any address Lender designates by notice o Borrower,
Any rotiee provided for in this Security [nsteument shall be deemed to have been given to Borrower or Lender when
ghven us provided In this puragraph,

14, Governing Law; Severnbllity, This Sveutlty Instrument shall he governed by Federal lnw and the law of
fiie jurisdiction in which the Property is loeatedt. 1n the event that any provision or ¢luuse of this Security Instrument
or the New conflicts with applicable luw, such contlict shall not aftect other provisions of this Securlty Tnstrument or
the Note which cun be given eftect without the contlicting provision, To this end the provistons of this Security
Instrument and-the Note are declired to be severahle,

15. Bocearser's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Insirutment,

16. Hnzardors Substances. Borrower shall sot couse or pemit the presence, use, disposal, stornge, or relense
of any Huzardous Subiesces on or in the Property. Borrower shall not do, nor aflow anyone else to do, anything
affecdnyg the Property that iio violution of any Etvlronmentsl Law, The preceding two sentences shall not upply to
the presence, use, vr storege’on the Property of small quantities of Huzardous Substances that ure generally
recognized to he approprinte-& normad residentiul uses and 0 amintenance of the Property,

Borrower shall promptly pive Leovder written notice of iy investigution, claim, denand, lawsuit or other action
by any governmental or regulatory sgensy-or private purty involving the Property and any Hazardous Substance or
Bavironmenta! Luw of which Borrower Las actunt knowdedge, 1f Borrower learns, or is notified by any goverimental
or regulatory authorily. that any removad ot otler remedintion of any Huzardous Substances affecting the Property 1s
necessury, Borrower shall promptly take all necesyary remeding actions in neeordance with Environmenta) Liw.

As used in this parugraph 16, "Huzardous Substances” are those substances detined as toxic or hazardous
substances by Envirommental Law and the following substances: gasoline, kerosene, other Rummable or toxle
petroleum products, toxic pesticides and herbicides, voisid'a solvents, materials containing asbestos or formaldehyde,
and radioactive materials.  As used in this paragraph 16, “Grivironmental Luw" means federal laws and laws of the
jurisdiction where the Property is located that relate o health, 5%ty or environmental protection.

i

22NN

NON-UNIFORM COVENANTS. Borrower and Lewder turther coverant and agree us follows:

17, Assignment of Rents, Borrower unconditionatly assighs wnd trinsters to Lender all the rents and revenues
of the Property. Borrower nuthorizes Lender or Lender’s agemts o collect ¢ r=nis and revenues axl hereby directs
ench temt of the Property o puy the retts to Lemder or Lender's agents. Huviever, prior to Lender's notice o
Borrower of Borrower's breuach of any covenant or sgreement in the Security Instrasiont, Borrower shall collect and
receive all rents and revenues of the Property as trustee tor the benetlt of Lender and [orrower, This assignment of
rents constitutes nn absolute assigrment and not an assighiment tor additional security only.

If Lender gives notice of breach to Borrower: () all rens received by Bortower shad be beld by Borrower as
trustee for benetit of Lender only, o be applied to the sums secured by the Security Instrumesi; 500 Lender shail be
entitled to collect and receive all of the rents of the Property: and (¢) ench tenant of the Property siatl pay all rents
due and unpaid to Lender or Lender's agent an Lender's written detmnd to the tenant,

Borrower has not executed any prior ussignment of the rents anid has not and will not perform any st that would
prevent Lender from exercising its rights uonder dvis paengeaph 17,

Lender shall not be required to enter upon, take control of or maintuin the Property before or after giving notice
of breuch o Borrower, However, Lender or u judicially wppointed receiver may do su at any time there is o breach.,
Any application of rents shall not cure or waive uny detiult or invalidate any other right or remedy of Lender. This
nysignment of rents of the Property shall teeminate when the debt secured by che Security Instrument is paid in full,
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: 18, Foreclosure Procedure. If Lentler requices lmmediate payment in Cull under paragraph 9, Lender may
A ¢$ foreclose thls Security Tnstrument by Judicinl proceeding, Lender shafl be entitled to colleet nll expenses
b ¢ incurred In pursuing the remedies provided bn this paragraph 18, tncluding, but not limited to, reasonable
' h attorneys' fees and costs of title evidence.

" I the Lender's intevest In this Security Instrument is held by the Secretary and the Secretary requires
o immedinte payment tn full under Pacugraph 9, the Seeretury may invoke the nonjudicinl power of' sale
oo provided In the Single Fanily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3781 ¢ xeq.) by requesting
a foreclosure commissioner dexignated under the Act to connence foreclosure and to sell the Properly ax
3 provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise
H avallnble to n Lender under this Paragraph 18 or applicable luw,

9. Recewse, Upon payment of all sums secured by (i Security Dnsteument, Lender shndl release this Security
. Instzutmient withiorcharge to Borrower, Borrower shall iy uny tecordition costs,

E 20, Walver of Huewstend, Borrower walves whl right of homestend exemptiot in the Property.

!

“ 21, Rlders to thiy Secudaty lostrament, I one ar more riders are executed by Borrower and recorded togethet
b with this Secarity Tnstrument, e vovciants of eaeh such rider shall be jtcorpornted into and shall amend and

supplement the covenants and agreeinene-of this Security Instrument as 3 the rider(s) were a part of this Securlty
Ingtrumient. |Check applivable boxies)]. ©
Q Condominium Rider !,] Growing Equity Rider (x] Other |specity]
Planned Unit Development Rider -0 Oradunted Paymient Ridet ARM RIDER

; ¥
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BY SIGNING BELOW, Borrower ueeepts and sgrees to the terms contiined in this Sevurity Instrument and in
any rhder(s) execated by Durtower il recorded with it,

Wihtnesses:
ﬁfm ’
- e et e i ld {Seal)
SERA¥IO SANCHEZ )

Borrower

e et e et (2,,7/} / :};L'(/“"' /kjaﬂ"ﬂﬂj; (Seal)

MARIA SANCHEZ Jorower

i e e e (S (Seal)
Jhirmowet <Hurrower
O Uy SO 1. 117 : (Seal)
Hurtower -Borrawer
PO PSPV AN {1171 : — {Seal)
Haprawet urtower
b,k

STATE Ok‘f#}‘_l_Nl_)lS. ( L ( C'C”/L' Coutty ss:

l, ¢ (ARSI ATY Nuizry dublic b wnd for suid county and state do hesehy certily
thiat SERAPIO SANCHRZ AND MARIA SANCHEZ, A"2BAND AND WIFE

CPersondly known to me o be thesame personts) whose tiameds)
subseribed to the toregoing instrument, appeared betore me this day in person, and acknow!sdged thyt  THEY

siged anel debivered the st insttument ws THEIR free and volutitary aet, for (e viex wnd purposes theredn
set forth,
Given utkder my hud wnd oftlcin! seul, this 36TH » Wiy of NOVEMBER , 1997
/

N

Slinde, (ﬁ?LU/EfA
16 DI A S A
OFFICIAL SEAL {%Mbﬂ \"’“W(LL o R

RENGA V
NOTARY pusLIC :;rfr@NcﬁNtLmes |

MY COMMI%ﬂ(&J_f.XNlIES §-8.94

My Cammission Lixpires:

manlltl 1Waom) Page 8 ot 9
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ADJUSTABLE RATE RIDER

FI{A Cnse No.
131-.8983534 729

THISADJUSTABLE RATE RIDER iy mude this 26TH duy uf NOVEMBER \
1397 and s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truit_or Security Deed ("Security Tnstrunient™) of the same date given by the undersigned
{"Borrower") teeears Borrower's Note ("Note*) 0 NORWEST MORTGAGE, INC.

(the "Lender") of the swne-dnte and covering the Property described in the Security lnstrument and located
n: 4108 NORTH CALIFORNIA AVENUER, CHICAGO, IL 60618

| Peaperty Address}
THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANO THE MCATHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEPCST RAYE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BNRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the Security
Instrument, Borrower mixd Lender further covenant and agree ss.50llows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The Interest ente may change on the tirst day o JANUARY , 1999 , Uil on
that day of ench succeeding year, "Change Dute™ menns each date an whiciuthe interest rate could change.

(D) The Index

Beginning with the first Chunge Date, the interest rate will be based on an Index. "Index” means the
weekly average yield on United States Trensury Securities ndfusted to o constamsantutity of one year, as
made aveilible by the Fedeml Reserve Bourd, "Current Index™ meuns the most| recent Index figure
avatlable 30 Juys before the Chiange Date, 1 the tndex (s detined above) is no longer zvitiable, Lender
whll use us u tew Index any index prescribed by the Seeretury. As used in this Rider, "Sevierars means the

Secietary of Housing and Urhun Developitent or his or hee designee,”  Lender whl give Borryer notice
of the new Tndex,

FHA Multistote ARM Rlder - 10/98
-89 1V (9705)

Page 1 of 3 In:lmlu:_g,f.i'_’_/”g
VMP MORTQAGE FORMS - (8001821.729)




e
ey, YT

e e

AR

T PRI P A R T A

L] e E oA L




I

i

(5 i)

G €Y
e el h ay® Ny,

a2

?‘ﬁ

9701R072

(C) Caleutation of Interest Rute Chinges

Betore each Chunge Date, Lemder will culeulae o new iwterest rae hy adding o wuregin of
TWO AND SEVEN-EIGHTHS percentige point(s)
{ 2.875 %) 1o the Current Index and rounding the sum to the nearest one-eighth of one
percencage point (0.125%). Subject o the limits staed in puragraph (D) of this Rider, this rounded
amount'will be the new interest rte uiil the next Change Date,

(D) Limits on Interest Rate Changes

The existias interest rute will never increase or decrense by more than one percentuge polit (1.0%) on
any single Ch..m" Date. The interest rute will never be more thun five percentage points (5.0%) higher or
fower thun the Initiad raerest tute, as suted in Parsgraph 2 of the Note,

(E) Caleulation ¢f Fayment Change

IF the interest mite-cianges an i Change Date, Lender will caleulate the smount of mumlily payinent
ol principal and interest whiel sould be iecessary to repay the unpaid principnl balance in full at the
Maturity Dute ut the new interdst pae througly substantinlly equal paywients.  In making such calculution,
Lender will use the unpaid principal hilinee which would be owed on the Change Date if there hud been
to defirult in pryiment on the Note, reduced by the wmount of any prepiyments 1o principal. The result of
this calculution will be the amount of theetv saonthly puyment of principsl and interest,

(F) Notice of Changes

Lender will give aotice to Borrower of any chanige in the interest rate and montlly payment amoutit,
The notice must be given at least 25 duys betore-tha-new monthly payment amount is due, and must set
forth (1) the date of the notice, (1) the Change Date, 4047 the old futerest rate, (iv) the new interest rate, (v)
the new wmonthly payment wuount, (vi) the Current Indes ai! the date it was published, (vil) the method of
caleulating the change in monthly payment amount, and (vii-uny other information which may be required
by luw from time to time.

(G) Effective Date of Clmnges

A new interest rue caleulated in accordunee with piragraphs (&5 zxad (D) of this Rider will become
effective on the Change Dwte. Borrower shiall make o payssent in thetuew monthly amount beginning on
the first payment dute shich occurs ut least 25 days after Lender has given Forrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation tx puy any increase in the
mumhly payiment amwount cabvulated in accordunce with parngraph (E) of this Rider for any puyment date
occurring less than 25 days after Lender has given the required ootice, IF the monthiy paymient amount
culeuluted in nccordinee with paragraph (B) of this Rider decrensed, but Lender fuiled-o/goe timely notice
of the decrease and Borrower made wny monthly payment amounts exceeding the pnyn'.n', sniount which
should have been stted in o timely notice, then Borrower has the option o either (1) demaid the retarn to
Borrower of any excess payinent, with interest thereon at the Note tae (o rate equal to the iverest mte
which should hive been stated in a tinely notlee), or (1) request that any excess puyment, with interest
dierean at the Now rate, be applied ax payment of peincipal.  Leader's obligntion (o return any excess
paynient with interest on demand iy not assignable even if the Now is otherwise assigned before the
demund tor return is mide.

milials:f.‘-..&__zzs
@591 (9705, Page 2 vl 3
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Adjustuble Rute Rider.

4 -

1l . ) .

8 &y.8s1u 19705)

SO £ 10 1] |
Jlorrower 8

R 1. 11011 )

Hurtower

e (Sl
Qivttower

D £ 1)) -

bs BY SIGNING BELOW, Botrower ueeepts wtid agrees o the termys amd covenants contuined fn (his

'@_{Scnl)
Jornnver

)}

W,
"’:'/"cf/ (Sent)

MARIA SANCHEZ

#

Jforrower

X
_ \\w_/dq ((;_.é{(.’
A

(Seal)

~Hutrowey

{Seal)

Horrower

Pugie 3 of 3

hrrower
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