UNOFFICIAL COP908321 vy 1

4470/0085 05 001 1997-12-03 15114547

Cook County Recorder 41.00
Prepared by:  {NLAND MORTGAGE CORPCRATION
. €78 l A Case N,
b Stats of Hinols
N MORTGAGE 131-8833175-7298
0060381142
3 THIS MORTGAGE ("Security Instrame:st) is givenon~ YOVEMBER 24, 1997
The Mortgugor is
if,f- WILLIAM C HARLAN
t A MARRIED MAN, MARRIED T0: CHRISTINA L.  MARLAN

.f_ ("Borrower®), This Security lustrument is glven 1o 7qLAND MORTGAGE -CORPORAT SON

i D/B/A/IMC MORTOAGE! CORPORATION

‘{".'

'

'
‘.:-‘ which iy argunized and existing undet the laws of  pue STATE OF INDIANA g
5 whose nddress IS 9255 COUNSELOR'S ROW H200, INDIANAPOLIS, IN 46240

. {"Lender”). Borrowet owes Lender-die principnl sum of
BIOHTY FIVE THOUSAND EIGHT HUNDRED NINETY & 00/100

Dotlurs (U.S. $ 86,490, 00 ).
9.. This debt is ovidenced by Borrower's note dated the same date uy Uds Securlty Instrument (“Nole"), which
i provides for monthly payments, with the full deb, It not paid custier, due und paynble ot presMpER FIRST,
1027 . This Sceurity Instruniem secures (o Lender: (8) she repuyment of the debt evidenced by the

Noto, with interest, tad ult renewals, extensions and modifications of the Notey (b) the payment of all other sutug, with
intorest, udvanced under putugraph 7 (o protect the seeueity of this Securlly Instrutment; and () the petfotmance
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}: d of Borrower’s covenants and ageeesents under this Security Instrument and the Note, For this purpose, Borrower docs
A JE} hereby moriguge, wramt  and  convey W the Lender  the  following  described  property  focuted  in
) i CooK County, Mlinois:
..l '.:
"- 3 THE SQUTH 1/2 OF LOT 14 AND ALL OF LOTS 15 AND 16 IN BLOCK 3 IN RUSSELL'S
B 1 SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST PRACTIONAL 1/4 OF SECTION 8,
‘. TOWNSHIP 16 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
5‘;‘ COUNTY, ILLINOIS. )
‘;1:'
i P.I.N.#30-08-410-029-0000 AND 30-08-410-03C-0000
4
i,
&
Purcet 1D i; /
. which has the uddress of 904 FORSYTHE AVENUE, CALUMET CITY (Street, Cityl,
i IMinois 60407 {2ip Code) (“Property Address™);
” TOGETHER WITH all the improvements now or hercafter crected on the property, and all cusements,
) nppurtenunces and fixiures now of hereulter » oart of the property, All replucements and wdditions shall also be covered
k. by this Security Instrument. All of the (oregeing s referred to in tis Security Instriment as the "Property.”
3 BORROWER COVENANTS that Borrower i iawtully scized ol the estate hereby conveyed and has the right 1o
. mortgage, grant and cottvey Lhe Property and that the #“runerty is unencumbered, except for encumbrances ol record.
;.,_,- Borrower warrants and will defend generully the tide o the Property against all claims and demands, subject o any
. encumbrances of record.
b . . . "
? 3 THIS SECURITY INSTRUMENT cotubines unilorm covenaets for nationad use and nen-uniform ¢ovenants with
limitesd variations by jurisdiction to constitute a uniform seeurity ins’auracnt covering real property.
Borrower and Lender covenant and agres us follows:
UNIFORM COVENANTS,
\ i. Payment of Principul, Interest und Lute Charge. Borrower shall pay whradue the principal of, and iverest
By an, the debt evidenced by the Note and tate charges duc under the Note.
,_,f_i. 2. Monthly Payment of Taxes, Insurance und Other Charges. Borrower shall inciude-in cach monthly payment,
g together with the principal and intercst us set lorth {n tie Note and any date charges, a sum Tor (a) taxes and sprcial
R assessments levied or to be levied against tlie Property, (b) leuschold puyments or ground rents unine Property, and (¢)
premiums for insurance required under parugraph 4. In any year in which the Lender must pay & rmontguge insursnee
B preminm 1o the Seeretary of Housing and Urban Development (“Secretary™), or in any year in wisich such premtum
5 would have been reyuwired il Lender still held the Sceutity Instrument, cach monthly payment shall also niclude either: (i)
g asum for the tnnual mortgage insueance pretnium to be paid by Lender to the Scerelury, or (it) a monthly churge instead
. of a mortgage insurunce premiwm iF this Sceurity Instrument is held by the Scerctary, in n reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items aee culled "Eserow frems” and
8 the sums paid to Lender are culled “Escrow Funds,"
k.. Lender may, st any tme, cotlect and hold amounts Tor Escrow ltems in an aggregaole nmount not o exceed the
R maximum amount that tnay be sequived for Borrower's escrow account under the Real Estute Seltiement Procedures Act
25 of 1974, 12 US.C. Scction 2601 ef seq. und implementing regulitions, 24 CFR Part 3500, as they muy be amended

from time Lo time ("RESPA"), except that the cushion or reseeve permitied by RESPA for unantcipated dishursements
or disbursements before the Borrower's payments gare availuble in the aecount miy not be bused o samounis due for the
i morignge insurance premium,
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b U It the amounts hgltl by Lender I:ur Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall

é- ] neeaunt to Burmwcr for the exvess funds us requirad by RESPA. 1 the wmounts of s held by Lender at any dme
' E, wre not sutlicient to puy the Bserow Hems when due, Lender may notify the Borrower atxl eequire Bartawer (o make up
) the shortage us permitied by RESPA,

S ¥ Tho Escrow Fumds are pledged as additonal seeurity for all sums sccured by this Seeueity Tnstrument, 1 Bostower

3 ‘L tenders to Lencler the full payeent of all such sums, Borrower's wecount shalt be credited with the bulance remaining for

all Instaklment items (), (b), und (¢) and any morigage insurance premium instulliment that Lender bas not beeome
obligaied to pay o the Secrelry, and Lender shull promptly telund nny excess funds (o Borrower. Tnsediately prior o
" u foreclosure sale of the Property or its acyudsition by Lender, Borrawer's necount shadl be credited with nny batance
: remaining for all inswllments Tor items (), (b), and (¢).

3, Applizatiam of Cuyments, Al pryments utder putrageaphs 1 und 2 shull be applied by Lender as foltows:

Elst, to the saortguge insurance premium to be paid by Lender (o the Sceretary or 1o the monthly charge by the
Secrotory tnstewt od the monthly morigage insurunce premiumg

Sceond, o any joxes, spectul assessments, leaschold puyments or ground rents, and fire, Mood and other hazand
Insurance premiums, as raw iced;

Thigal, 10 Interest due w2 the Note;

Fourth, o waottization of s principat of the Note; and

Eifth, 1o lute charges due under e Note,

4, Firg, Fiood and Other Huwora Insurance. Burrower shall thsure all improvemetits on the Property, whether
now in oxistence or subsequently erected, ugoinst any hazards, casimliies, and contingencies, including fire, for which
Londer requires insuranee, This insuranee-ciei be muintined in the amoonts and for the periods thut Lender requires,
Borrower shall also insure all improvements e i Property. whether now i existence or subsequently erected, aguinst
logs by floods o the extent recuired by the Secreian:” All insurance shull be carried with compunies approved by Lender.,
The Insuranco policies and any renewals shall be heat by-Lender and shall include loss payable cluuses in fuvor of, und
in u form aceepinble to, Lender.

"t In the event of {oss, Borrower shall give Lender immediate notice by til, Leader muy muke prool of toss it not
% mikde prompily by Borrower. Each insuraneo company conceried-is hereby nuthorized and dirccted o make payment for
such toss directly to Lender, instead of to Borrower and ta Lender jeivtly. Allur any pust of the insurance proceeds may
be upplied by Lender, t its oplion, cither (a} to the reduction ofahy, indebtedness under the Nole wnd this Security

" Instrument, first to any delinguent amounts applied in the order In pasagrar®-3, and then to prepayment of principal, or
; (b) to the restoration ot repair of the dumuged Property. Any upplication o the rroceeds to the principnl shall not extend
4‘ or postpone tie due date of the monthly payments which we referred 1o in paragraph 2, or change the imount of such
P paynicnts. Any cxceas insurwice proceeds over an amount required 1o pay all vutiaeding indebtedness under the Note
‘g ; and this Security (nstrument shall be paid to the entity legatly entitled therelo.

In the event of loreclosure of this Sccurity Insteument or other tansler of title (o the Praperty thal extinguishes the
incebtedness, uhl right, titie and interest of Borrower in and to insurance policies in foree shali puss o the purchaser,

8. Gceupancy, Preservation, Malntenance und Protection of the Property; Borrewer's Loan Applicution;
Lenseholds. Borrower shall occupy, eswblish, und use the Property us Borrower's principal residepee within sixty duys
i after the execution of this Securily Instrument (ur within sixty days ol a later sale or (ransier of the Pranenty) and shall
b continue to occupy the Property as Borrower's principal residence for at least one yenr after the dite of occupuncy,
~ unless Lender determines that requirement will cause undue hurdship for Borrower, or unless extentiating circumslances
i exist which are beyond Borrower’s control. Borrower shalt notily Lender of uny extenuating circumstances, Borrower
shail not commit waste or destroy, damage or substantially change the Property or allow the Property o deteriorate,
rensonuble wenr und tear excepted, Lender may inspeet the Property il the Property is vacant or abandoned or the loun is
in default. Lender may ke rcasonubie ction w0 protect and preserve such vacant or abandoned Property,
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- l’; Borrower shall also be in defanlt i Borrawer, durdng the loan application process, gave mulerislly faise or inaceurute
-"i- N informution or sintements w Lender (or failed W provide Lender with any materk) Information) in conhection with the
4 losn evidenced by the Note, including, but not timited to, representations conceming Borrower's occupancy of the
g Property us & principal residence. 11 (his Security Instrutent {s on a leaschald, Borrower shall comply with the
A i provislons of the lease. If Borrower uequires Tee title to the Property, the leuschold and fee thle shad not be merged
5 unless Lender agrees o the merger In writing,

B 6. Condemnution, The proveeds of any sward or claim for dwnages, direet or consequentiad, n conection with
s any condemnntion or other wking of any part of the Property, or Tor conveyance in place of condemnation, ate herchy
K. nssigned and shull be paid to Lender to the oxtent of the full mnownt of the indebledness that remaing unpakd under the
‘ Note snd this Seeurity tosteument, Lender shall apply such proceeds 1o the reduction ol the indebtediess under the Note

nml this Seencity Dnstrument, Tiest 1o wny delingaent amounity applied in the order pravided in pueagraph 3, and then o
‘ propuyment ol priceipal, Any upplication of the proceeds (o the principal shall hot extend or postpone the due date of the
monthly payments, which ure refereed W in paragraph 2, or change Uie amoeunt of such payments, Any excess proceeds
over i graount regtiren w pay wll outsianding Indebtedniess wider the Naote and this Secarity lnstewment shall be pald Lo
the entity legally entitded e,
7. Churges to Buirewrr and Protection of Lender's Rights in the Property, Borrower stall pay ab)
governmontal or mutticipal chirges, fines and mpositions thit are nol included in paragraph 2. Borrower shull pay tiese
obligations on thime directly to tuentity which by owed the payment, 1 Tatlure 10 pay would sdversety affect Lender's

i Interest in the Propeety, upon Lendze’s reguicst Borrower shall promplly Tumish to Lender receipty evidencing these

piymeniy.

A I Bartower Tuils to make these poymenes or the paytments regtiired by paragraph 2, or fuils to perforn any other
P covehums and pgreements contained in this sceoelty tnstrament, or theee ix a legal proceeding i iy significantly

o wltect Londer's rights in the Property (such ns 2 proceeding it bunkruptey, for condemmtion or to enforce aws or

. rogulutiony), then Lender mny do and puy whatover Is Gecossiry to protect the value of the Progierty and Lesder's rights

in the Property, inchuding payrtent of wxes, hiaed inyuranes and other itemys mentoned in purageaph 2,

5 Any amounts cisbursed by Lender under this parovranh shidl become an additional debt of Borrower and be
) securcd by this Security [nstrument, These amaunty shall boer isterest from the dute of disbursement, at the Note rute,

i and ut the oprion of Lender, shall be immedintoly due atd payudle:

Borrower shall promptly discharge uny Hen which hus prioedy cver this Seeurity Instrianent unless Borrower: (u)
agrees in writing o the paytient of the abligation sceuted by the Hen b/ ounner aceeplable 1o Lender; () contests in
good faith the len by, or defends againgt enforcement of the Hen in, tegel roceedings which in the Lender's opinton

_1;? oparute to prevent the enforeement of the tlen) o (¢) seeures from the hofi'ee ol the len an agreement satisfuclory (o
) Letuder subordinating the len 10 this Seeurity thstrument. I Lender determines saatany part of tie Property iy subjeel to

i Tien which muy attain prioelty over this Securily Instrutment, Lender muy give Borrver o notice fdentifylng the len,
Borrower shafl sutisfy the Het or take one of more of the sctlons sel forth above whhiul0 davs of the giving ol notlce.
B Fees, Lender may colleet tees wid cliwrges aithorized by the Secreury.
Y, Grounds for Acceleration of Debt,
. (u) Defantt, Lender muy, except as Hmited by regulations issucd by ihe Seerctary, B the cose of payment
¥ delaulis, reguire nmedinte payment i futl of all sums securcd by this Securily Instrument i
(1) Bortower defuults by Tuiling w pay in [l any mondily payment required by this Seeurity Instrument
prior W or o the due dute of the next monthly paynient, or
(i) Borrower defuuls by flling, for o perod of thirty days, to perform uny other abligations conabned in
Uis Seeurity Instrament,
(b} Sulv Without Ceedit Approvad Lender shall, iF permited by applicable law (inchiriing Section 34 1(d) of
the Gurn-St. Germnin Depository lastitutions Aet of 1982, 12 US.C. 1701j-30)) and with the prior approval of
the Sceretury, require imnwdinte payment i full of alt sums seeured by this Sceirity Instrument i
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(i} All or purt of the Property, or a beneficial interest in g trust owning all or part of the Property, is sold or
otherwise transierred (other than by devise or descent), und
(ii) The Properly is not occupied by the purchaser or grantee ny his or her principal residence, or the
purchuser or graniee does 30 oecupy the Property but his or her credit has not been approved in accordance
wilh the reguirements of the Scerctary,
(¢} No Walver. 1! circumstances oceur that would permit Lender ts require immediate puyment in full, b
Lender does not require such puywents, Lender does not waive its rights with respect (o subseguent events.
(d) Regulations of HUD Seeretary, In many circumstances tegulations issued by the Secrelary will timit
Lender's rights, in the case of payment defunlis, 10 require immedinte payment in full and foreclose if nol puid.
This Security tnstrument does not authorlze acceleration or foreclusure it not persitied by regulations of the
Seerauy,
(&) Mor?gage Not lnsured. Borrower ayrees that if this Security {nstrument and the Note are not determined (0
be cligibls furinsurance under the Natlonal Housing Act within 60 days from the date hereal, Lender may, ot
fts oplion, <eontee immediate payment In full of all sums seeured by this Sccurity Instrument, A wrilten
stitetnent of ans uathorized agent of the Secretary dated subsequent to 60 days Trom the date hereof, declining
0 Insure this Security Instrument and the Note, shall be deemed conelusive prool ol such ineligibility,
Notwithstanding theiuregoing, this option muy not be exercised by Lender when the unnvailubility of
insuranee is solely due o eedes's filure 1o remil o mortguge insurance premium o the Secretiry.
g 10, Reinstatement, Borrower hies o rieht to be reinstated if Lender has required Immediute payirent in full because
of Borrower's fuilure o pay an amount due under the Note or this Security Instrument, This right applies even alter
foreclosure procecdings are instituted. To rrinstate the Sccurlty Instrument, Borrower shall wnder in o hanp sum afl
nmounts sequired 1o bring Barmwer's aecount suerent including, to the exient they ure obligations of Burrower undet
this Security Instrument, foreclosure costs and <asonable and customary attorneys' fees and expenses properly

1 associnted with the foreclosure proceeding. Upon rinvuiement by Borrower, this Security Instrument and the
3 obligutions that it sceures shall remain in efteet as i Londar hud tot required immediste payment in full. However,
u'\

Lender is not required to permit reinstatemont il (1) Lendze s aeeepted reinstutement after the cominencement of
foregiosure procecdings within two yeurs immediately prececing the commencement of  current foreclosure
proceeding, () reinswtement will prechude foreclosure on differzo® grounds in the Tuture, or (38 reinstatement will
N udvorsely afteet the priority of the lien created by this Security Instraens,

R {1, Borrower Not Released; Forbenrunce By Lender Not o Waiver, Fxtension of the time of paytent or
) madifiention of amortizution ol the sumys secured by this Sccurity Instrusnen: granted by Lender 1o any successor in
¥ interest of Borrower shall not aperste to release the lability of the originul Bor(ower or Borrower’s suceessor in Interesl.
3 Lender shall not be required to commence proceedings aganst ay successor ki lraerest or refuse to exiemd time for
NS paymont ot otherwise modily amortization of tho sums secured by this Sccurity Instrenent by reason of any el
mude by the origingl Borrower or Borrowet's successors in interest. Any forbearmee 5y Lender in exercising any right
3 or remedy shall not be o waiver of or preclude the exercise ol any rHght or remedy.

- 12, Successors und Assigns Houndt Jolnt and Severnt Liabliity: Co-Slgners, The coverasts and agreements ol
y this Security Instrument shall bind und benefit the successors and assigns of Lender and Batrawer, subjeet o the
k- provisions of parugraph 9(b). Borrower's covenunts and agreements shall be joint wd several, "an-Borrower who
co-signs s Secuthy Instrument bul does . oxeeute the Note: () I co-signing this Security lnsthmnent only ©
: mortguge, grant and convey that Boreower's interest in the Properly under the termy of tis Security Tnstrument; (b) i
i not porsonally obligated to puy the suins seeured hy this Sceurity Instrument; and (¢) agrees Uit Lemdes sid wiy other
Borrower may agree to extend, modily, forbeat or make any sccommodutions with regard o the werms of this Security
Instrmient or the Note without that Borrower's cohsent,

}
3
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b d N ]3'. Num}*s. Any noligc o Bormwc.r provitded for in this Scc.urily Instrument shatl be given by clclivgring it or by
i H mailing it by first class it unless applivable law requires use nl' wnother method, The notice shall be directed to the
b Property Address or any other address Borrower designates by notice to Lender, Any notive 1o Lender shil be glven by
i »ﬁ first class nuail to Lender's address swted herein o any address Lender designates by notice 1o Borrower, Any notice
[ provided for in this Sccurity [nstrument shall be deemed 10 huve been given o Borrower or Lender when given as
3.. provided in this paragraph.

g 14, Guverning Luw; Severability, This Security lustrument shall be governed by Federal law and the law of the

Y jurisdiction in which the Property is located. In the event thit any provision or clause of this Security [nstrument or the
. Notes conflicts with applicable luw, such conflict shatl not affect other provisions of this Security Instrument or the Note
- which can be given effect without the conlieting provision. To this end the provisions of this Security Instroment and
the Note are dectared Lo be severable.

i 18, Borrower's Copy, Borrower shall be given one conformed copy of the Note und of this Security Instrument.

i 16. Huzaidras Substances. Rorrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subatawes on ar in the Property, Borrower shall not do, nor allow anyone clse to do, anything afteeting
the Property that is i visiion of any Environmenial Law. The preceding two sententes shall not apply to the presehee,
R use, or slormge on the Prapecty of smull quantities of Huzardous Substances that are generally recognized to be
i appropriate to normul resideictisg pses and to maintenance of the Property.

Bortower shall prompuly give Lender written nolice of uny investigation, claim, demund, lawsuit or other action by
. any governmental or regulntory aucply of privite pasty involving the Property and any Hozardous Substance or
g Snvironmental Law of which Borrower s cctual knowledge. 1f Borrower learns, or is notificd by any governmental or
;"' regulatory authority, that any removal ar_other remedintion of any Huzardous Substitnces affecting the Property is
" nccessary, Borrower shall promptly take all heegesary remedinl actions in accordance with Environmental Law.
As used in this paragruph 16, "Huzardovs Subsunces” are those substances defined as toxic or huzardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Mummable or toxic pewoleun
' products, toxic pesticides und herbicides, volatile (olvents, materials contining usbestos or formaldehyde, und
radionctive materinls, As used in this puragraph 16, “Znvironmentl Law" means Tederul laws and laws of the
' jurisdiction where the Property is focated that relate to healtn, safety or enviconmental protection,

S e e~

NON-UNIFORM COYENANTS, Borrower and Lender further covénant and ngree us follows:

: 17. Assignment of Rents, Borrower unconditionally ussigns s trapefers o Lender all the rents and revenues of
g the Property. Borrower authorizes Lender or Lender's agents to colleet tie ronts and revenues and hereby directs cuch
ﬁ{ tenant of the Property to pay the rents to Lender or Lender's ugents, Howevar jrior to Lender’s notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Baresiwer shatl collect und receive all rents
g and revenues of the Property as trustee for the benelit of Lender and Borrower, This wssignment of rents constiltes an
: uhsolute ussignment and not an assignment for additional scertty only.

If Londer gives notice of breach to Borrower: (0) all rents received by Borrower shaibe held by Borrower as
trusice for henefit of Lender only, to be applied to the sums sceured by the Security Inswnresis (0) Lender shall be
entitled to collect and reveive all of the rents of the Property: and (¢) each tennnt of the Propedty stall pay all rents due
aid unpaid to Leader or Lender's agent on Lender’s written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform gy net that would

% prevent Lender (rom exercising its rights under this puragraph 17,

B Lender shall not be eequited (o enter upon, ke control of or maintain the Property before or after giving notice of
' breach 1o Borrawer. However, Lender or o judiclally appointed receiver may do so al any time there is o breach, Any
application of rents shall not cure or walve any default or invalidute any other right or remeddy of Lender. This
g nssignment of rents of the Property shall iceminate when the debt seeured by the Security Instrument is paid in full,
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I8, Foreclosure Procedure, IF Lender requires immediate puyment in full under puragraph 4, Lender may
foreclose this Security Inatrument by Judicial proceeding, Lender shall be entitled ta collect wll expenses incurred
In pursuing the remedies pravided in this paragroaph 18, including, but not limited to, reasunable attorneys’ fees
and costs of ttle evidence,

If the Lender's Interest in this Secuelty Instrument Iy held by the Secretury and the Secretary reguires
Immedinte payment in full under Paragraph 9, the Secretuey may invoke the nonjudiciul power of sale provided
fu the Single Famity Mortguge Foreclosure Act of 1994 ("Act") (12 US.C. 3750 et seq) by requesting u
foreclosure commissioner deslynnted under the Act to commence foreclusure wnd to sell the Property us
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretury of uny rights otherwise
uvaltable to o Lender under this Paragraph {8 or applicable law,

19, Releass. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumient withedt charge to Borrower, Borrower shull pay any recordution costs.

20, Waiver of Honeitead, Borrower walvos all right of homestead exemption in the Property.

21, Riders to this Security taztrument, i5 one or more riders ure excented by Borrower and recorded together
with this Sccurity Instrument, the-cavenunts of cuch such rider shall be incorporated into and shall amend and
supplement the covenunts and ugreemeras Gf this Security Instrument as il the rider(s) were o part of this Security
ingtrument, [Cheek applicable box(es)). . "

ﬁ Condoniinium Rider r._,: ! Growing Eyuity Rider Li(] Other [specily)
Planned Unit Development Rider [j Grnduated Payment Rider ARM Rider

@;m(IL] {0808) Pags 7 0i 8 e[ 0/,
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BY SIONING BELOW, Borrower accepts and ugrees to the terms contuined in thix Security Instrwnent and i any
rider(s) oxccuted by Borrower ind recorded with il

Witnesses:
(Seal)
Rorrower
(Seu))
-Hutrewet
,-':f / / /
(o (Seal) (Seal)
-HBorower Hornnver
) o)
ios, A Hebona-T  (Seal) (Seal)
CHRISTINA 1. HARLAN SLGHING SOLELMurrower Norrowet
FOR THE PURPOSE OF WALVING AEk HOMBESTEAD RIGHTS.
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2458 FHA Case No,
131-P0833175-7298

0060381142

ADJUSTABLE RATE RIDER

THIS AZJUSTABLE RATE RIDER is mude this ~ 24TH (jay of NOVEMBER 1997 |
and s incorporatzd into and shall be deemed to amend und supplement the Mortgage, Deed of I‘rust or Securily
Deed ("Security Iustiament”) of the same date given by the undersigned ("Borrower") to scenre Horrower's Note
("Nﬁlc"
I%JLAND MORTOAGE CORPORATION D/B/A/IMC MORTGAGE CORPORATICN

(the "Lender") of the same duteunzi covering the praperty described in the Sceurity [nstrument und located nt:

604 FORSYTHE 'AYENUE, CALUMET CITY, ILLINOIS 60409
(leoperty Address)

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTKLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREGT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRF.CWER MUST PAY,

ADDITIONAL COVENANTS. In additon to the covenurs amd ugreements made In the Securily
Instrument, Borrower und Lender Further covenunt and agree ns follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dute e

The interest rate may change on the Hestduy of  JANUARY 599 » anel on thut dny
ot cach suceeeding yenr, "Change Dute" meany each dute on which the interest rlllL unud chunge.

(B) The Index

Beginning with the tlest Change Dute, the interest rate will be bused on an Index, "Indes” 0vsans the weekly
avernge yield on United States Treavury Securities adjusted to a constant maturity of one year, v tade avatlable
by the Feder! Reserve Bourd, "Curtent Indox” meuns the most recent Index fgure available 30 days belore the
Change Dute. I1 the Index (as detined above) i3 no longet avatlable, Lender will use ns a new Index any index
prescribed by the Seerclary. As used in this Rider, "Secretary means the Secretary of Housing and Urbuan
Davologiment of his or her desighee," Lender will give Borrower notice ol the new Index,

FHA Multlxinte ARM Rider - 10/95
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b (C) Caleulution of Interest Rute Chunges
: Belore cach Chnnﬁw Dute, Lender will caleulate a new intorest rate by widing o margin of
1 TWO AND THREE-QUARTERS pereentage poini(s) ( 2.750 %) to
B the Current Index and rounding the sum to the nearest one-¢ighth of one pereentage point (0.125%). Subject to
A the timit sisted o paragraph (D) of this Rider, this rounded amount will be the new interest rate unti) the next
g Change Duue
i (D) Limitson interest Rate Changes

E The existing 'aterest rate will never incrense or decrense by more than one pereentage point (1.0%) on any
¥ single Change Date. Tae taterest rate will never be more than five percentage points (5.0%) higher or lower thun
the initinl interest rate, us roved in Paragraph 2 of the Note.

i

E: (E) Caleulation of Paynicri Change

8 i the interest rate chunges or”n Change Date, Lender will calculate the amount of monthly payment of
- principal and interest which would be-niecessary to repay the unpaid peincipa! balance in full at the Maturity Date
e ut the new interest rate through substasteliy, caual pnyments, In muking such cafeulation, Lender will use the
'j unpaid principal balunee which would be swricon the Change Date if there had been no defuult in payment on
the Note, reduced by the amount of sny prepaymaats o principal. The result of this caleulation will be the
1 amount of the new monthly payment of principal cnd interest,
v
- (F) Natlce of Chunges
. Lender will give notice to Borrower of any change i thesinterest rate and monthly payment amoumt, The
! notice must be given ut least 25 days before the new monthly pryment amount is due, ard must set Forth (i) the
’ date of the notice, (ii} the Change Dute, (iii) the old interest rate, (iv) e new interest rate, (v) the new monthly
0 payment amount, (vi) the Current Index and the dute it was published. (vidy the method of caleuluting the change
g in monthly payment amaount, and (viii) any other information which may ke taquiced by taw Trom time to time,

23
i (G) Effective Date of Changes
A new interest rate calculated in nccordnnee with paragraphs (C) and (D) of thiy Rider will become effective
'f_ : on the Change Date. Borrower shall nuke a payment in the new monthly umount begisning on the tirst payment
g dute which oceurs st least 25 days after Lender has given Borrower the notice of changes rearired by paragraph
i (F} of his Rider. Borrower shall have no obligation {o pay any increase in the monthiy nayment mmount
. culeulated in accordance with paragraph (E) of this Rider for any puyment date occurring less thae-25 days after
i Lender has given the reyuired notice, If the monthly payment amount caleulated in accordance wich paragraph
. (E) aof this Rider decreased, but Lender Tuiled 10 give limely notice of the decrense and Borrower mude any
o monthly payinent amounts exceeding the payment amoint which showhd bave been stated in o timely nolice, then
Borrower has the option (o ¢ither (i) demund the return o Borrower of any ¢xcess puyment, with interest thercon
. at the Note rate (0 rite cqual to the interest rate which should have been stated in g timely notice), or (i) request
that any excess puyment, with inferest thereon at the Note rate, be applicd us payment of principal. Lender's
,, obligation 1o return any excess pnyment with interest on demand is not assignable even il the Nole is otherwise
assigned betore the demand for return is mude,
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BY SIGNING BELOW, Botrower nceepls und agrees 1o the terms and covenanly contained in this
b Adjustable Rate Ridler.

) , i ’ Il 5
3 LA S
AR LAY LA A (Sel) (Seal)
NII-ILIINM b HARLM' '“ll"l)\’t‘lﬂ Hotrowot

A ;o
R - L . .

2 (',J.u..lmc._ o Henlasee (Sa) (Sen)
R CHRISTINA L. 'ARLAN SLIGNING  Roewower “Burrower
b SOLELY FOR THE FURPOSE OF

3 MAIVING MER HOMBSTEAD RIGHIS,  (Seal) (Seul)

' MBureuwee Jlurrower

eﬁj{ - (Seal) (Seal)

- lurrower loriwer
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