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MORTGAGE M
y THIS MORTGAGE (*Sécurity Instrument®) is given on  NOYEMBER 14, 1997 . The mortgagor is
g SOLOMON O. CORIAIKHI, as UNMARRIED MAN

. ("Borrower").
3 ‘This Sccurity Instrument is glven to ASSURANCE MORTGAGE CORFORATION DBA AMCA MORTGAGE CORP. .
i which is organized and existing under the laws of \_CALIFORNIA » and whose
' ~ address iy 1370 SOUIH VALLEY VISTA DRIVE 1100, DIAMOND BAR, CALIFORNIA 91765 (“Lender").

Borrowor awes Lender the principal sum of ONE HUNDRED FORTY NINE THOUSAND EIGHT HUNDRED
s FIPFTY AND 00/100

G Dollars (U.S. 149,850,00 ),

. This debt is ovidenced by Borrower's note dated the same date =8 fals Security Instrument  ("Note®), which provides for

' monthly payments, with the tfull debt, il not pald earfler, due and puvabie on  DECEMBER 1, 2027 . This

. Security [nstrument secures to Lender: (a) the repayment of the debi-cvidenced by the Note, with interest, and all renewals,

3 extensions and modifications of the Note; (b) the payment of all other sur, with interest, advinced under paragraph 7 o

o2 protect the security of this Security Instrument; and (¢} the performance of Borcrwat's covenants and ngreements under thiy
Secucity [nstrument nnd the Note. For this purpose, Borrower docy herchy aworigose, grant and convey lo Lender the

following described property located in COOK County, llinols:

"; LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",

‘.il

3

N

: Permanent Real Estate Index Number:

which hus the address of 17906 TARPON COURT, HOMEWOOD {Streer, Clty),

b Ilinols 60430 {"Property Address®);

- (Zip Code}

ATGF, INC

j“.i‘ ILLINOIS-Single Yuily
3 Prge tof 7 ILDIOOTT (08-16-406)
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Schedule A - Continuad '
OMC No.: 1009959 p;

3. Legal Description:

ST : sl N

-

Lot ! in Block 8 in Homewood Estates Subdivision, being a
Subdivision in the East 3/4 of the Eaat Malf of the Southwest
Quarter and aluo Lots 31, 32, 39, 47 and 48 of Cowing Brothers
! Second Addition to Homewood according to the plat therect

3 recarded February l4, 1941 as Document No., 12624019 all in

- Section 36, Township 36 North Range 13 East of the Third

3 Priricipal Meridian, in Cook County, Illinois, according to the

8 plat tnzreof recorded August 3, 1967 in the recorders office of
o Cook Cowniy, Illinois, as Document No. 20217906, in Cook
R County, Iilinois.

;L Caommaonly known as: 17906 Tarpon Caurt, Homewood, Illinois
5@ PERMANENT INREX NUMSER: 28-36-306-009-3000
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TOGETHER WITH allthe improvements tow or hereatter erected ot the property, uid oll eusements, appurienances, and
fixtures now or herealer u puet of e property. AN replacements and additions shall alsv be covered by this Security [nstrument,
All of the loregoing 18 reforred o 1 this Security Instrament s the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate bereby conveyed and hay the right to mortguge,
grant and convey the Property and that the Property s unencumbered, except for encumbranees of record. Borrower warranty and
will detend gonerally the title to the Property ngainst ol claims und demutxly, subject to any encumtibrances of record,

COVENANTS. Borrower und Lender covenant and ageee as follows:

1. Payment of Principul und Interest; Prepayment und Late Charges. Botrower shall promptly pay when due the principl
of aod imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance. Subject to applicable luw of to a writien walver by Lender, Burrower shall puy to Lender
on the dJay monthly paynients are due under the Note, until the Note Is poid In full, a sum ¢“Fundy") for: (0} yearly taxes and
naseasments which may avtain peiority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
romts ot the Property, If any; () yearly hazard for propeety insurance prembums; () yearly flood Insurance prembums, il any; (¢)
yearly mortgage {nteccance premlums, it any; and () any sums payable by Borrower to Lender, in accordanee with the provisions of
pacagtaph 8, in tieu of the payment of morigage insurance pretivms, These items are calted "Excrow ltems. " Lender may, at any thne,
colleet and hold Funds ©0wt amount not to exeeed the maximum amount a fender for a federally related mortgage Joun may reguire
for Borrower's escrow acceuny under the federal Real Estate Settlement Procedures Act of 1974 as amended (rom time to thve, 12
U.5.C. Scetion 2601 gLgeq, { RuIPA™), unless snother fuw that applies fo the Funds sets  lesser amount, 10 so, Lender may, of wny
time, cotlect and hold Funds i amonnt tat 10 exceed the lesser smount, Lender may estimate the amount of Funds due on the
basis of curront data and rensonablc eaitmates of expenditures of fulure Escrow ltenis or otherwlse in aceordance with upplicable fnw,

"The Funds shall be held nan instution whose deposits ure Insured by o federa! agency, Instrumentality, or entlty (ticluding
Latgler, if Lender is such an tostitution) aeioaiy Federal Home Louss Bank. Lender shall apply the Funds to pay the Eserow Hems,
Lander wiay not churge Borrower for holding and-applying the Funds, annually annlyzing the escrow aceound, or verifyingthe Escrow
ltoma, unless Lender pays Borrower interest ¢n the Funds and applicable law permity Lender to make such 4 charge. However,
Lender may require Bocrower to pay o one-time (ehurge for an independent real esiaie tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise, Unless an ngreement is made or applicable fnw reguires interest
to be paid, Lender shall nut be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree
in weiting, however, that interest shall be paid on the Funds. Lender shatl give to Borrower, without clurge, an annal secounting
of the Funds, showing credits and debits to the Funds and the surrose for which each debit to the Funds was made, The Fundy are
pledged as ndditlonai seeurity for all sims secured by this Securi Zostrument,

Il the Funds held by Letcler exeved the sinounts permitted to'bz held by applicable law, Lender shall aecount to Berrower
for the excess Funds I accordunce with the requitements of applicable Inw 4f the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow [tems when due, Lender may so nolity Scerswer in writing, and, in such case Borrower shall puy
to Lender the amount necessaty to make up the deficiency, Borrower shall make-up the deficiency in no more thun tweive monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securlly Instrument, Lender shnll promptly retund w Borrower any Funds
held by Lander. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lepder, prior (o the aequisition or sele of the
Property, shall apply any Funds held by Lender at the time of acquisition ot sale us a credit iguinst the sums secured by this Securlty
Instrument,

3, Application of Payments, Unless applicable law provides otherwise, alt payments recelved by Lender under puragraphs
| and 2 shall be applied: first, o any prepayment charges due utder the Note; second, to amowns pesanis under paragraph 2; third,
to interest dug; fourth, to principal due; and last, to any Inte chnrges due under the Note,

4, Charges; Liens, Borrower shali pay all taxes, ussessmerus, charges, fines and impositions atributa’sle 'w the Property which
may attain pricrity over this Security Instrument, and leasehold paymewts or ground rents, ifany, Borrower shail pay these obligations
in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly 1o the person owed
paywont, Borrower shall promptly furnish to Lender all notices of amaunts to be puid under this paragraph. 17 Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (u) agrees in
writing to the payment of the obligation secured by the Hen in & munner acceptable 1o Lender; (b) contests in good falth the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lten; or (¢) secures from the holder of the llen an agreement satisfactory to Lender subordinating the llen to thly Seeurity
[nstrument. I Lender determines that any part of the Property is subject 1o o lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying ie lien, Bortower shull sutisty the kien or take one or more
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of the actions »ot forth sbove within 10 days of the giving of notice.

8, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against foss by fire, hazards included within the term "extended coveruge” and any other huzards, including floods or Nooding,
for which Londer requires insurunce. This insurance shall be maintained in the amounts and for the periods that Lender reguires,
The insurance ¢aecier providing the insurunee shull be chosen by Borrower subject tv Lender's approval which shall not be
untonsonably withheld. Lf Burrower (alls to malntaln covernge described ubove, Lender mny, at Letwder's option, ubtain coveruge w
protect Lendor's righty in the Property in aceordance with puragraph 7.

All insurance policies and renewals shigll be acceptable to Lender and shall Include o stundard murigoge clause, Lender shall
have the right to hold the policles and renewals. 1T Lender requires, Botrower shall promptly glve 10 Lender all receipty of paid
premiums and renewal sotices. In the gvent ol loss, Borrower ahall glve prompt notice to the Insurance carrier and Lender, Letwler
may make proof of loss it not made promptly by Borrower,

Unless Lender and Horrower otherwise agree in weiting, or applicable Law otherwise requires, insurance proceeds shall be
applled fest to redmburse Leader for cony and expenses Ihcurred In conneetion with obtaining any such Insurance proceeds, and then,
at Lender's optlon, i such order amnd proportlon as Lender tay detertning lo its sole snd absolute discretion, and regurdiess of uny
impaiement af security o lack theteolt (1) o the sumy secured by this Security Instrument, whether or not then dug, and to such
componuents theeool as Lamter may determine in fls sole aud absolute discretion; and/or () to Borrower to pay the costy snd expenses
of wecessary repaies or reswaat'on of the Property to a condition satisfactory o Lender. If Bortower abundons the Property, or doey
ol amawer within 30 days 4 rative from Lender that the hnsuraive carrler hos offered w settle s ¢laim, Lemder muy collect the
lusuranee procecds, Lender may o ©4 sole and absolute discretion, and regardless of any impalnnent of securlty or lack thereol, use
the proceeds to repule ur restore (he Property or to pay the sums secured by this Security Instrument, whether or nof then due, The
30-duy period willbegin when the tolice 15 given,

Unless Lender and Borrower otliorwice agree in wrlting, suy application of proceeds to prineipal shall not extend or postpone
the due date of the momhly payments referred ;010 puragruphs | ond 2 ot change the amount of the payments. 1 ubder paragraph
a1 the Property is acquired by Lender, Borruwe's riuht to any insurance policies and proceeds resulting from datage (o the Property
prior 10 the acquisition shall pass o Lender to the exient of the sums secured by this Securlty Insteament immediately prior to the
acquibsition,

If Borrower obtuins earthyuake insurance, any Other hazard insurance, or any vther insurance on the Property and such
Insirance Iy not specitically vequired by Lender, then such insusance shnll (1) name Lender ax loss payee thereunder, and (li) be
subject to the provisiony of thiy paragraph 8.

6. Occupatcy, Preservation, Maintenance and Protestion of the Property; Burrower's Loan Application; Leuschold,
Buerower acknowiedges that the Leider does ot deslee to ke o foar o Dorrower seeured by this property on the tenms contained
in the Noto unless the property ix to be oceupied by Borrower as Borrosers s primary/secondary residence. Lendet makes non-owner
rosldence loans of ditferent tlermy. Borrower peothlses amd assures Leredor that Borrower intends to occupy thiy property s
Borrower *s primary/secondary residence and that Borrower willso occupy this sroperty as its sole primary/secondary rexfdence within
sixty (60) dnys ahter the diute of the Secutlty Insteument, 17 Borrower breaches -8y nromise to oecupy the property us Burrower '
primary/sccondary residence, then Lender may fvoke any of the following remediey, in addition to the remedies provided In the
Securhly tnstrument; (1) Declare all sumy secured by the Securlty Instrument due mid pavable and foreclose the Security Instrument,
(2) Decrease the term of the foan and adjust the monthly payments under the Note accordingly, increase the interest rate ind adfust
the monthly paymenty under the Note accordingly,vr (3) require that the principal balance b reduced to o percentnge of either the
original purchase price or the appraised value then belng offered on non-owner occupled joan:,

Horeower shall not destroy, damage or Impalr the Property, allow the Property to deicebaate, or connlt waste on the
Propurty. Boreower shall be i defuult i any forfeliute action or proceeding, whether clvilor erindnnk s begun that in Lender's good
faith judgment could result in forfelture of the Property or otheewiss materlally fmpair the llen created by this Security Instrument
or Lander's security Interest. Borrower may cure such @ default and reinstate, as provided in patageaph 18, 57 causing the action or
proceeding to be dismissed with o rullig that, in Lendee's good folth determination, prectudes Torfeiture of the Borrower's interest
in the Property or other materlal Impairment of the Jlen created by this Security Instrumient or Lender's seeurity interest, Borrower
shall also be in default I€ Borrower, during the loan application process, gave materially false or inaceurate Information or statements
to Lender (or failed to provide Lender with uny muterlal information) in connection with the loan evidenced by the Note, including,
but not limited to, representations  concerning Borrower's oceupuncy of the Praperty ax a privcipal residence. If thls Security
Instrument ison & leaschold, Borrower shult comply with all the provisions of the lease, If Borrower acquires fee title to the Property,
the leasohold and the fee thtle shinll not merge unless Lender agrees to the merger In writing.

Borrower shall, ut Borrower's own expenss, appear (namd defersd any action or proceeding purporting o affect the Property
ot any portion thereo! or Borrower’s title thereto, the vaildity or priority of the lien crented by this Seeurity Instrument, or the rights
or powers of Lender with respect © this Security lustrument o the Property. All causes of action of Borrower, whether aecrued
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before or after the date of this Security Instrument, for damage or injury 1o the Property or any part thereof, or in connection
with any transaction financed in whole or In part by the proceeds of the Note or any othier ntote secured by this Securlty
Instrument, by Lender, or in connection with or affecting the Property or any purt thereof, including causes of actlon arising
In tort or contract und couses of action for fraud or concealment of a materlal fact, are, at Lender's option, assigned to
Lender, and the proceeds thercol shall be paid directly to Lender who, afler deducting therefrom all its expenses, including
regsonable attorneys’ fees, may apply such proceeds to the sums sccured by this Securlty Instrument or 1o any deflciency under
this Security Instrument or may release any monies so received by it or any part thercof, as Lender may clect. Lender may,
at its option, appear in and prosecite (n its own naume any action or proceeding to enforce any such cause of action and may
" make any compromise or setileinent thercof. Borrower agrees to execute such further assignments anc any other instrumnents
3 as {roin time to time may be necessary to effectuate the foregoing provisions und as Lender shall request.
3 7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenams and agreements contained
o In this Security Instrument, or there Is a legal proceeding that may significantly alfect Lender's rights in the Propenty (such
: as a proceeding in bankruptey, probate, for condemnation or fotfelture or to enforce fnws or regulntions), then Lender may
¥ do and pay for whricver 13 necessary to protect the value of the Property and Lender's rights in the Property. Lender's nctions
J may include paying ary sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
3 reascnnble altorneys' (ver and entering on the Property to make repalrs, Although Lender may tuke nction under this
paragraph 7, Lender does nac have to do so
s Any amounts disburcedd by Lender under this parngraph 7 shall become additlonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to otlier terms of payment, these amounts shall bear interest lrom
b the dote of disbursement ol the Noie rate In effect from time to time and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymeat,
‘ 8. Mortgage Insurance. If Lendel teonited mortguge insurnsce os a condition of mukibg the tean secured by this
. Securlty Instrument, Borrower shall pay the promiumns required to maintaln the mortguge Insurance In effect, If, for any
B reason, the mortgage insurance coversge requirea by Lender lapses or ceases to be in effect, Borrower shall pay the premlums
required to obtain covernge substantially equivitcat to the mortgage Insurance previously in effect, m a cost substuntially
" equivalent to the cost to Borrower of the mortgags insurance previously in effect, from an aliernate  mortguge insurer
approved by Lender. If substantiatly equivalent mortgnge msirance covernge is not nvailable, Borrower shall pny to Lender
_each month o sum equal o one-twellth of the yearly mortgase insurance premium being puld by Borrower when the insurance
coverage lapsed or ceased to be In cffect. Lender will aceep, use and retoin these payments as o loss reserve in llew of

-
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£ mortgage Insurnnce. Loss reserve paymenis may no longer beseguired, ot the option of Lender, if mortgnge insurance
. coversge (In the amount and for the period that Londer requires) provided by nn insurer approved by Lender again becomes
avaliable and Is obtained. Borrower shall pay the premiums required to sinimain morigage Insurance n effect, or to provide
:‘ n loss reserve, until the requiretnent for motigage insurance eids in accorduice with any writien agreement between Borrower
and Lender or applicable faw.

’ 9. Inapection. Lender or its ngent may make reasonable entries upon and !nspectlons of (he Property. Lender shall

glve Borrower notlee at the tine of or prior to an inspection specifying rensonabic cnuse for the nspection.

10. Condemnation. The proceeds of any nward or clalm for damages, direct or consequentlal, it connection with any
condemnation or other wking of any part of the Property, or for conveyance in lleu of copdamnation, are hereby nssigned
and shall be pald to Lendor, Lender may apply, use or release the condemnation proceeds: in fhe same manner as provided
in parograph 5 hereaf with respect to insuratice proceeds.

If the Property iy sbundoned by Borrower, ot if, after notice by Lender 1o Borrower (e condemnor offers (o
moke an awaid or settle o clabm for dameges, Borrower fulls to respond to Lender within 30 daysafier the dnte the notice
1a given, Lender iy authotized to collect sand apply the proceeds, at its option, elther to restoration ot repulr of the Property
or to the sums sccured by this Securlty Instrument, whether or not then due,

Unless Lender nnd Borrower otherwise agree in writing, any appllcotlon of proceeds to prinelpal shall not extend
. or posipone the due dole of the monthly paymenty referred to {n paragraphs 1 and 2 or change the amount of such puyments,
¥ 11, Borrower Not Reloased; Forboarance By Lender Not a Walver, Extension of the time for payment o modifleation

; of amortization of the sums sccured by this Security insttument granted by Lender to any successor in interest of Borrowet
shall not opernte to release the linbility of the original Botrower ot Borrower's successors in fnterest, Lender shall not be
required to commence proceedings ngningt nny successor in (nterest or refuse to extend time for payment ot othierwise modify
B amortlzation of the sums secured by this Security Instrument by tenson of any demand made by the origingl Borrowet or
;{3.. Borrowoer's successors [n interest. Any forbearatice by Leader s exercinlng any right or remedy shall not be o walver of or

preclude the excrcise of any right ot remedy.

12, Successors and Assigns Bound; Joint amkl Several Liabllity; Co-sighers. The covenants and agreements of this
Securfty Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject 1o the provisions of

paragraph
Page d of 7 ILDIOOI4 (0S-16.96)
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17. Borrower's covenants and agreements shall be joine and several, Any Borrower who co-signs this Security [nstrument but does
hot execute thie Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security lnsteument; (b) is not personally obligated 10 pay the sums secured by this Security
[nstrument; and (c) ngrees that Lender and gny other Borrower mny agree (o extend, modlfy, forbear ot make any accommodations
with regard to thie terms of this Security Instrumient o7 the Note without that Borrower's consent.

13, Loan Churges. If the foan secured by this Szcurity Instrument is subject to a law which sets maximum loan charges,
and that law Is finally interpreted so that the intereat or oiher toan charges collected or to be coltected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge siin!l be reduced by the amount necessary o reduce the charge to the
permitied limit; and (b) any sums already collected from Borrowzr which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.,
If a refund reduces principal, the reduction will be treated us a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in thls Security fnstrument shall be given by delivering it or by malling I
by first class mail unless upplicable law requires use of another method. The wotice shall be directed to the Property Address or uny
other address Borrower designates by notice to Lender, Any notice to Lender-shall be given by first class mail to Lender's address
stated herein cr any other address Lender designates by notice 1o Borrower. Any totice provided for in this Security Instrment shall
be deemed o have been given o Borrower or Lender when given as provided in thiy paragraph,

13, Governing Law; Scverability, This Security Instriment shall be governed by federal luw and the law of the jurisdiction
in which the Property s located. In the event that uny provision or clause of this Security [nstrument or the Note conflicts with
applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be given eftect withom
the conflicting provision. To this end the provisions of this Securlty Instrument and the Note are declured to be severable,

16, Borrower’s Copy. Borrower shall be glven one conformed copy of the Note and of this Sceurlty Instrument,

T r gy '
! ' ." L l - l | H ! ' ' ¢ t -
l "-!"r""' r L il bl A -1 -*-' o H S J . . ll. . N y

'1"1"||




L - T

UNOFFICIAL COPY




EERI LRI aLaw T3 T Mgl

CLaT b 3 o S T =Y D g el
: o 4 8T Dot N SRS st P4 =

R
e e T

OUNQFFII&:IAL CcO W?UBSE»S Page & of 14

VLoan Number: 1050070 rvicing Nu Date: NOVEMBER 14, 1997

before or after the date of this Sccurlty Instrument, for dumnge or injury to the Property ar any part thereof, or in connection
with any transaction fnanced in whole or in part by the proceeds of the Note or uny other note secured by this Security
Instrument, by Lender, or in connection with or affecting the Praperty or any part thereof, including causes of action arlsing
in tort or contragt and causes of action for fraud or concenlment of a matcrlal fuct, are, ot Lender's option, assigned to
Lender, and the proceeds thercof shall be paid directly to Lender who, afier deducting therefrom all its expenses, inciuding
reasonable attorneys' tees, may apply such proceeds to the sums secured by this Security Instrument o to any deficlency under
this Security tnstrument or may release any monies so received by it or any purt thereof, as Lender may elect. Lender may,
al its option, appear in and prosecute In its own name any actlon or proceeding to enforce any such cause of action and may
make any compromise ot scttlement thercof. Borrower ngrees to execute such further nssignments and any other [nstruments
ps from Hme to time may be necessaty to effectuate the foregoing provisions undl as Lender shall request.

7. Protection of Lendor's Rights in the Property. If Borrowsr falls to perform the covenints and agreements contatned
{n this Securlty Instrument, ot there is n legal provecding that may significantly affect Lender's rights in the Property (such
as a proceeding in bonkruptcy, probate, for condemnation or forfelture or to enforce laws or regulntions), then Lender may
do and pay for whricve’ |s necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paylng apy sums securcd by a ten which hias priority over this Security Instrument, appearing in court, paying
reasonable attornoys' feer rnd entering on the Property to make tepuirs, Although Lender may tnke action under this
paragraph 7, Lender does ne have io do so.

Any amotits disbursed b Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Security Instrument, Unless Borrower and Lender ageee to other terms of payment, these amounts shall bear interest from
the date of disbursement ot the Mow rate In effect from time to time and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

B. Mortgage [nsurance. If Lender reavired morigage fnsurance ny u condition of making the loan secured by this
Security Instrument, Borrower shull pay the premiums tequired to maintaln the mortgage insurance In effect. I, for any
reason, the mortgage insurance coverage tequite by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums
required to obtain coverage substantially equivalers o the morigage insurance previously in effect, at o cost substantially
equivalent to the cost to Borrower of the morgage isurance previously in effect, from an alternnte morigage insurcr
approved by Lendor. If substantially equivalent morigage ‘asurance coverage is not available, Borrower shall puy lo Lender
~ onch month o sum equal to one-twelfth of the yearly mortguge feurance premium being pald by Borrower when the insurance

coverage Tapsed or ceased o be in effect, Lender will ncoepti nse and retain these poymenis ns a loss reserve in lieu of
mortgage insurance. Loss resetve payments may no longer be térdired, at the option of Lender, If mortiguge insurance
coverage (In the amount and for the perlod that Lender requites) proviued by an insurer approved by Lender ngain becomes
avoilable und Is obtained, Borrower shall pay the premiums required to/swintain morigage thsurance i effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien ageeement between Bortower
and Lender or applicable law,

9. Inspection. Lender or Its agent mny make teasonnble chtries upon andirepections of the Property. Lender shall
glvo Borrower notice at the time of ur prior to an Inspection speclfying reasonable <ause for the inspection,

10. Condomustion, ‘The proceeds of any award or claim for damages, direct of comsgquentinl, in connection with any
condemnntion or other taking of any part of the Property, or for conveyance tn lleu of condzinnation, are hereby nssigned
and shall be paid to Lender. Lender muy apply, use of tulease the condemnatlon procecds .n the sume manner as provided
In paragraph S hercof with respect to insurance proceeds,

If the Property is abandoned by Borrower, or if, ofter notice by Lender to Borrower that” Vi, condemnor offers to
mnke an awnrd or soitle o elaim for damnges, Borrowor falls 1o respond to Lender within 30 days uiles he date the notice
{s glven, Lender is authorized to collect and apply the proceeds, at its option, cither to restorution or repalr of the Property
or to the sums sccured by this Sccurlly Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shall not extend
or postpone the due date of the monthly payments referred 1o in parageaphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearmce By Lender Nol a Waiver, Extension of the thne for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of Borrower
shall not opernie to relense the Lability of the original Borrower ot Borrower's successors in interest. Letder shll hot be
required lo commience proceedings against any successor in Interest or refuse to extend time for pnyment or otherwise modidy
amortization of the sums sccured by this Security Instrument by renson of any demand made by the original Borrower or
Borrower's successors {n interest. Any forbearance by Lender in exercising nny right or remedy shall not be a walver of or
preclude the excrcise of any right or remedy.

12, Succossors arnd Assigns Dound; Joint and Suveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph
Fage d of 7 ILD 0G4 (U5 10:496)
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17. Borrower’s covenals and agreements shall be jolnt and several. Any Borrower wha co-signs this Securlty Instrument but does
not execute the Note: (n) Is co-signing this Securlty Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Sveutity Insteumenti (b) is not personally obligsted to pay the sums secured by this Seeurity
Instrument; and (¢) agrees that Lender and any other Borrower may sgree to extend, modity, forbear or make any uccommodations
with regard to the terms of this Sccurlty Instrument or the Note without that Borrower's consent,

13. Lonn Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected fn connection with the loan
exceed the permitted Mnilts, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrendy collected from Borrower which exceeded permitted limits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.,
if a refund reduces pringipal, the reduction willbe treated us o purtinl prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by malling i
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Pruperty Address or any
other address Borroraer designates by notice to Lender. Any notice to Lender shall be given by lirst class madl 10 Lender's addresy
stated hereln or any odier address Lender designates by notice to Borrower, Any notice provided (or in this Securlty Instrament shall
be deemed to have been given to Borrower or Lender when given as provided in thls paragrapi,

18. Governing i.av, Severability, This Security Instrument shall be governed by federul law und the faw of the jurisdiction
In which the Property isdoeserds In the evem that uny provision or clause of this Securily Instrument or the Note conflicts with
applicable faw, such confllct shall rés atfect uther provistons of this Security Instrument or the Note which cun be given effect without
the conflicting provision. To this eid the provisions of this Security Instrument and the Note are declared to be severnble.

16. Borrower's Copy. Borzuwer shall be glven one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property of a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred {or i a benetloint interest in Borrower is sold oc transferred and Borrower is not a naral person) without
Lender's prior written consent, Lender may, it ite option, require immediate payment in full of ull sums secured by this Security
losteument. However, this option shall not be exerzised by Lender ifexercise is prohibitesd by federal luw as of the dute of this Security
Instrument.

If Lender exercises this uption, Lender shall gis Borrower notice of aceeleration. The notice shidl provide a period of noi
loes than 30 duys from the date the notice is delivered or mplicd within which Borrower must pay all sums secured by this Secority
Instrument. If Borrower fulls to pay these sums prior to the explritlon of this perlod, Lender may invoke any remedies permitied
by this Securlty Instrument withowt further potive or demand ¢n Sntrower.

18. Borrower's Right to Relnstute. 1f Borrower meets certade tonditions, Borrower shall have the right o huve enforcement
of this Security lnstrument discontinued at any tme prior to the eariier ¢ (a) S days (or such other period as applicuble luw muy
specify for relnstatement) before sale of the Property pursuant o uny poveer of sale contadecd in this Seeurlty Instrument; or () entry
of a judgment eaforcing this Securhy Instrument. Those conditions are that Becsower: (1) pays Lender all sums which thent would
be duo under this Security Instrument und the Note as if no aceeleration had ceecurezd; (b) cures any default of any other covenants
or agreementy; (¢ pays all expenses ncurred In enforcing this Security Instrunent, 4rsiiciing, but ot Hmited to, reasonable sttorneyy’
fees; und (d) takes such action us Lendue may reasonably require to assure that the ten o this Security Instrument, Lender’s righy
in the Property and Burrower's obligation to pay the sums secured by this Securlty bwruraent shall contime unchanged. Upon
relnstatement by Borrower, thiy Security tnstrument and the obligntions secured herehy shull remain fally effective as il no
acceleration had veeurred. However, this right to reinstate shall not apply In the case of accelersion under patagraph 17,

19. Sale of Note; Chunge of Loun Servicer, The Note or o parthn interest in the Note (ogether with this Security
fnstratient) may be sold one or more tmes without prior notice to Borrower. A sule muy result bdpCrange in the enthty (known
as the “Loan Seevicer™) that ¢oliects monthly payiwents due under the Note and this Security Instruniesic~There also may be one or
more changes of the Loan Servicer unrelated 1o o sale of the Note. If there is a change of the Loan Serviers, Borrower will be given
writien tiotlce of the change in sccordance with pacagraph 14 above and npphcable luw, The notice will stuie the name und nddress
of the gew Loan Servicer and the address to which payments should be made, The notice will also contain uny ather Informution
requited by applicable law. The hoider of the Note and this Security Tnstrument shall be deemed 1o be the Lender hereunder.

20. Hazardouy Substances. Borrower shall pot cause or permit the presence, use, disposnl, surage, or release of any
Hazardous Substunces on or {n the Property, Borrower shull not do, nor allow anyone chse to do, anything aifecting the Property
that is in viclaton of any Enviconmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitles of Hazurdous Substances that are generally recognized to be upproprinte to normul residentinl uses ad
to maimtenance of the Property.

Borrawer shall prompily give Lender wrliten notice of uny lnvestigation, clulm, demund, lawsult o other action by any
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governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Enviconmental Law of
which Borrower hus actual knowledge. If Borrower learns, or is notifled by any governmental or regulatory authority, ths any
remuval or other remedintion of any Hozardous Substance atfecting the Property is necessury, Borrower shull prowptly tike ol
necexsary rentedinl actions in necordance with Envirotmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers, eniployees,
attorneys, agents, and thelr respective suceessors and asslgny, from and against any and al claims, demands, couses of action, los,
damage, cost (including actusl attorneys' fees nnd court costs aud custs of any required or necessary repalr, cleanup or detoxitication
of the Property and the prepacation and implemeotitnlion of any closure, abalement, contsinment, remedial or other
roquited plan), expenses and Hability directly or Indirectly urising otit of or atributable to (0) the use, generstion, storage, release,
threatened release, discharge, disposal, shatement or presence of Hazardous Substances on, under or about the Praperty, (b) the
transport to or from the Property of any Huznrdous Substances, (¢) the vielation of any Huzardous Substances law, and (f} any
Hazardous Substances clulny.

Ay used In this paragrapin 20, “Huzardous Substunces” are those substances defined as toxle or hazardous subsiances by
Environmental Loy uad the following substances:  gasollne, kerosene, other Nammable or loxic petroleum products, toxic pesticides
and herbleides, volatiie sulvents, materiuls contalning ashbestos or formaldehyde, and radloactive materinls. As used in this puragraph
20, "Bnvironmental Larv™ menns federal laws and laws of the jurisdiction where the Property is located that relate o health, safety
or envitonmental proteciei.

ADDITIONAL “CGYVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; RewieZive: 1any installment under the Note or notes secured hereby is not puid when due, or if Borrower
should be in default under any provision of this Securlty Instrument, or It Borrowerls in defuult under any other mortgage or ather
instroment secured by the Propecty, wll swng sccured by thls Securlty Instrument and ucerued interest thercon shall ¢ once
become due and puyable at the option of Lenier without prior notice, except as otherwise required by pplicable law, und regardiess
of any prior forbeurance. In such event, t.ensc. at Its option, und subject to applicable law, may then or thereafter invoke the
paswer of sale atid/or any other remedies or "ake any other nctions permitted by applicable law. Lender will collect all expenses
incurred in pursuing the remedies described Inithis Paragraph 21, Including, but not limited to, reasonable attorncys® fees and
costs of title cvidence,

22. Relense, Upon payment of all sums securcg 0y this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower walvos all right-of tomestead exemption in the Property.

24, Misvepresentution and Nondisclosure, Bortower nua sande certin written represempdlons and disclosures in order to
induce Lender to make flle loan evidenced by the Note or notes-which this Security Insirument secures, and in the event that
Borrower has made any material miscepresentation or fatled to discloze avy matertal fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of the mturity
date specified in the Note or notes secured by this Securlty Instrunient, inunediate'y due and payable,

28. Time Is of the Essence, Thme s of the essence in the performance ot cach provision of this Security Instrument,

26, Walvor of Statute of Limitutions, The pleading of the statule of limitticys s a defense to enforcement of this Security
Instrument, or any and all ebligationy refereed to hereln or secured hereby, is hercoy waived 10 the fullest extent permitted by
appllcable law.

27. Modiftcation, This Security Instrument may be mioditied or umended only by an‘wreement b writing signed by Borrower
and Lender,

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse-Leader for any and all costs, fees
and expenses which either tay Incur, expend or sustain in the pecformance of any act required or peritted hereunder or by law
or in equity or otherwise arising out of or In connectlon with this Security Instrument, the Note, any other note secured by this
Securlty Instcument or nny other instrument executed by Borrower in connection with the Note or Security Insiaument. To the extent
permitted by applicable taw, Borrower shull pay to Lender their fees In connection with Lender providing documents or services
arising out of or in connection with thiy Security Instrument, the Note, any other note secured by this Security Instrument or any
other Instrument executed by Borrower in connection with the Note or Security Instrument,

29. Clerical Error. In the event Lender at any time discovers that the Note, uny other note secured by this Security
Instrutnent, the Security Instrument, or any other document o instrument ¢xecuted in connection with the Seeurity Instrument, Note
or notes contains an error that was caused by a clerien) mistuke, calculation error, computer malfunction, printing error or similar
crear, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary 10 correct uny such error(s).
Botrower Rurther agrees thut Lender will not be lable to Borrower for any damages incurred by Borrower that are directly or
Indirectly caused by any such error,

30. Lost, Stolen, Deatroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, thefl or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any cther documents or
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instruments executed [n connection with the Security Instrutent, Nole or notes (collectively, the “Lonn Documents"}, upon
Borrower's recoipt of an indemmnification executed in favor of Borrower by Lender, or, In the event of the mutllation of any
of the Lonn Documents, upon Letcler's surrender 1o Borrower of the mutilated Loan Document, Borrower shall exceute
deliver to Lender o Loan Document in form and content identical to, und to serve ns u replucement of, the lost, stolen,
destroyed, or mutllated Loan Documents, nnd may bo trented for all purposes as the original copy of such Loan Document.

31, Assignment of Rents. As additional securlly hercunder, Botrower heteby assigns to Lender the rents of the
Property. Borrower shall have the right to collect and retaln the rents of the Property as they become due and payable
provided Lender has not exercised ity rights to require Immedinte payment in full of the sums secured by this Secutity
Instrument and Borrower has not ubandoned the Property,

32. Riders to this Sccurity Insteumnent, If one or more riders are executed by Borrowet and recorded together with
this Security [nstrument, the covenants and agreoments of cach such rider shall be incorpornted into and shal) amend nnd
supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were o part of this Security instrument,
[Check npplicable box(ew))

¥ Adjustable Rate ey O Condominium Rider )14 Family Rider
No Prepayment Penaly Dption Rider [:] Planned Unit Developtent Rlder DOccupnncy Rider

a Other(s) (sprelfy)

BY SIGNING BELOW. ‘Gurrower nccepts and ngrees to the terms and covenants comtained in this Security
Instrument and In iy rlder(s) executsd by Borrower and recorded with it
Witnesses:

(Seal) - {Seal)
Dorrower Borrower
(Seal) {Seul)
Hortower -Bortower
(Seni} ™ (Senl)
Burtower ‘Borrower
STATE OF (LLINOIS, COOK County ss:

L P AT W G-DD'LN.A » & Notary Publlc in and for said county and siaie do hereby contily

that . N
SoLemoeN O, O Ay

. personally known to me to be the same person(s) whose natne(s)

subscrlbed to the foregoing instrument, appeared before me this day in person, and acknowledged that Nl
signed and delivered the said Instrument a8 YIS free and voluntary sct, for the uses and purposes thercin set forth.
Given under my hand and officini seal, this |7 duy of AJp ey R b, 1997,

. "j
My Commission Explrcs:___mw-——- r ::_/
PATRICK W O'BRIEN L fnie /O W - (-

NOTARY PUBLIC STATE OF ILLINOYS /fmm Tabie
Poge 7 of 7 ’ ILDIOOIT (05-16-96)
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b
v NO PREPAYMENT PENALTY OPTION RIDER

For value recelved, the undersigned (“Borrower”) agree(s) that the following provisions shall be
: incorporated into that certain Morigoge, Deed of Trust or Security Dewd of cven date herewlth (the
X “Sccurity Instrument”) executed by Borrower, ag trustor/grantor, in favor of ASSURANCE
' MORTGAGE CORPORATION DBA AMCA MORTGAGE CORP. ("Lender*),
g ny benerfclare/grantee, and also into that certaln promissory note {the *Note") of even date herewith
E executed by Sorrower n favor of Lender. To the extent that the provisions of this No Prepayment
Penalty Option Rider (the "Rider*} are Inconsistent with the provision of the Secutlty Instrument and/or
the Nole, the provis'ons of this Rider shnl) provnil over and shall supersede any such inconsistent
pravisions of the Securky Instrument and/or the Note.

Scctlon § of the Notz-1s amended to read in ity entirety ns follows:

'S, BORROWER'S NiGHT 'TO PREPAY

| have the right to make payments of principal at any time before they are due together
with accrued interest, When Lmake o prepnyment, [ will tell the Note Holder in writing
that 1 nm doing so. 1 may maee r full prepayment ot parttal prepayments  without
paylng any prepayment charge, ‘The Note Holder will use all of my prepnyments to

f: teduce the nmount of principal that ([ owe under this Note, If I make n partini
. prepayment, thete wiil be no changes in v due dales of or in the amounty of my
monthly payiments unless the Note Holder ugrses in writing 1o those changes. My

- partinl prepayment may reduce the amount of my monthly payments after the firyt

i Change Date followlng mty partial prepayment. * Hdowever, any reduction due to my
partini preprymet may be offset by an interest rads ingrense,” .
.. ’I P - 8

| /07 ) F7
- Borrower Date

F SOLOMON O. ORIAIKHI

B

3 Norrower Date

by Batrower Dnte

S,' Borrownr Date

i

-

MULTISTATR NO PRIBAYMUENT PHNALTY OFFION RIDER - ADJUSTADLH

Page 1 of 1 USRIDOST (04-10.97)
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- ADJUSTABLE RATE RIDER
e (LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made NOVEMBER 14, 1997
and ls incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
2 Security Deed (the *Security Instrument”) of the same date given by the undersigned (ihe “Borrower”)
o to secure Borrower's Adjustable Rate Note (the "Note*) v ASSURANCE MORTGAGE

i CORPLRLTION DBA AMCA MORTGAGE CORP.

3 (the "Lende:*) of the same date and covering the property described in the Security Instrument and
g tocated ut:

b 1995 TARPON COURT, HOMEWOOD, ILLINOIS 60430

j};. (Propenty Address)

I

.‘; THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

. INTEREST RATE ApMo THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'/ER'S INTEREST RATE CAN CHANGE AT ANY ONE

‘j TIME AND THB MAXIMUM: RATE THE BORROWER MUST PAY,

P ADDITIONAL COVENANTS, In nddiicn to the covenants and agreememts made in the
| ;-' Security Instrument, Borrower and Lender furthor covenant and agree as follows:

"

iy The Note provides for an initlal Interest rate of 16.720 . 'The
o Note provides for changes in the interest rate and the monthlspayments, as follows:

A‘ 4, INTEREST RATE AND MONTHLY PAYMENT CHAMNGFG

"‘ (A) Change Dates

','l" The Interest rate | will pay muy change on the first day of JUNWFE 1, 1998 .
Bt and on that day every sixth month thereafter. Ench date on which my interest rare, could change is culled
Iy 8 "Change Date."

B (B) The Index

. Beglining with the first Change Date, my Interest rate will be based on an Irdes. The *Index”
S is the average of interbank offered rates Tor six-month U.S. dollar-denominated deposits Ao-ihe London
g . market ("LIBOR®), as published In The Wall Street. Journal, The most recent Index figure-avditable as
il of the first business day of the month immediately preceding the month in which the Change Duic oceurs
g Is enlled the "Current lndex."

A If the Index is no fonger avnllable, the Note Holder will choose u new index that s based upon
e comparable Information. The Note Holder will give me nolice of this choice.

" (C) Caleulntion of Changes

A Beflore cach Change Date, tho Note Holder will calculate my new interest rate by ndding
FIVE AND 350/1000 percentage point(s) ( 5,350 )
j\ to the Current Index. The Note Holder will then round the result of this addition to the next higher

5 one-eighth of one percemuage point (0.125%). Subject to the 1imits stmed In Section 4(D) below, this
R rounded amount will

g MULTISTATE ADJUSTABLE RATY RIDRH-LIBOR INDEX - Single Family

i3 Page 1073 USKIOZ! @1-1497)
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Lonn Number: 205007003  Servicing Number: Date: NOAMER 14, 1997

be my new interest rate untit the next Change Date.

The Note Holder will then determine the amoumt of the monthly payment that would be
sulficlent to repay the unpnaid principai that | am expected to owe at the Change Date In full on the
Muaturity Dale at my new interest rate tn substamtinlly equal payments. The result of this calculstion will
be the new amount of my monthly payment.

(D) Limits on Iniorest Rato Changes

The interest rate | wm requited to pay t the frst Change Date will not be greater (han

12.220 or less than 10.720 . Theteafler, my interest rate will never
be increased or decreased on uny single Change Date by more than ane percentage point (1.0%) from
the rate o interest | have been paying for the preceding six months. In no event will my interest rate be
fredter than 16,720 or less than 10.720

(B) Lffective Date of Changes

My new in‘erest rate will become effectlve on each Change Date. T will pay the amount of iy
new monthly paywesr beginning on the first monthly payment date after the Change Date untll the
amount of my monthly nayment changes again.

(F) Notice of Changes

The Note Holder whi (eliver or mall 10 me a notice of any changes in my interest rate and the
amount of my monthly paymeat before the effective date of any change. The notice will Inelude
information required by law lo be river me and also the ttle and telephone nuniber of a person who will
answer any question | may have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENBFICIAL INTEREST IN BORROWER

Covenant 17 of the Sccurity Instrument is amensded to read as follows:

Tranafer of the Property or a Beneficlal ltterent in Borrower, If all or any purt of the Property
or any interest in it is sold or transferred (or il a beneficia interemt I Borrower is sold or transferred nnd
Borrower 1§ not a natural person) withowt Lender's prior siritien consent, Lender may, at its option,
require Immediate payment in full of all sums secured by this Szcurity Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by fedsiai taw ng of the date of this Security
Instroment. Lender also shall not exercise this option i1 (a) Borrewer ‘causes to be submitted (o Lender
information required by Lender to evafuate the intended transferce ‘as i a new Joan were being made to
the transferee; and (b) Lender rensonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of o breach of any covenant or agreemert in this Security Instrument
Is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge o reasonavic Jce.as a condition
to Lendet's consent to the loant assumption. Lender may also require the transferee 1o £igr an nssumption
agreement that is acceptable to Lender and thm obligates the transferee to keep all the promises and
agteements made in the Nole and in this Sccurity Instrument. Borrower will continue 10 be obligated
under the Note and this Sccurity Instrument unless Lender releases Borrower in writing,

I Lender exercises the option to require immedinte payment in full, Lender shall give Borrower
natice of acceleration, The notice shall provide a period of not less than 30 days from the date the hotice
is delivered or nwiled within which Borrower must pay all sums sccured by this Sccurity Instrument. If
Borrower {alls to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permifted by this Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTADLE RATH RIDER-LIBOR INDEX-Single Family
Pays 201 3 USRIGO22 (G- 14-97)
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! Loan Number: 105007003  Servicing Number: Date: NOVEMEER 14, 1997
Y

. t} BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts contaitied in
Eeooon this Adjugtable RatgsRider,

g " ) ,-'" ..‘:,T -

N K - /’v’:’/i/ 7 AN .

o el P ’_ﬁfr Lk [Cln (Seal) (Seal)
SOLOMON~U. ORIAIKHI

b

A (Seal) (Seal)
“

b

i ) (Seal) {Senl)
k"

i,

A

,f“ :

.’n

MULTISTATR ADJUSTABLI RATE RIDHR-LIBOR INDRX-Single Family
Page 1ol USRINO2Y (01-14.97)
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OCCUPANCY RIDER

Loan No. 105007003

4THIS OCCUPANCY RIDER s made this ld4th day of NOVEMBER A9 97 ,und 18

‘Jncorporated into and atnends and supplements the Mortguge, Deed of Trust or Security Deed (the “Sceurity Insirument”) of

“Nhe same date glven by the undersigned (the *Borrower”) to sccure Borrowers nole to  ASSURANCE MORTGAGE

“CORPORATION DBA AMCA MORTGAGE CORP. (the "Lender”)
of the same date (the "Nole*) and covering the property described In the Security Instrument and located

17906 TARPON COURT, HOMEWOOD, ILLINOIS 60430
(i’mpcny Address)

OCCUPANCY AGREGMEINTS

In addition to the covenunis” i agreements made It the Sceurity Instrument, Borrower further covenumts aid agrees s
follows:

1. Borrower acknowledges that the Lender does not desire to muke a loun to Borrower secured by this properly on the
terms contained in the Note ualzssthe property is to be vecupled by Bortower uy Borrower's primary residence,
Lender makes non-primary residence 'ow's on different termy,

‘The Borrower desires Lender 1o make thisinan to Borrower,

Borrower promises and assutes Lender that Borrower Intends lo oceupy this property as Borrower's primaey residence
aitd thot Borrower will so occupy this property as ity sols primary residence within sixty (60) days after the date of the
Secutity Instrument,

If Borrower breaches this promise lo oteupy the property s Barrower's primaty residence, then Lender may invoke
any of the fullowing remedles, in additlon 1o the remedies provided in the Securily Instrument:
Power of Sale;
Decrease the term of the loan and adjust the monthly payntms 'under the Nole accordingly;
Increase the interest rate and scjust the monthly paytents undur-the Nole necordingly;
Requira that the principal balance be reduced to 83.0% of the osese of the original purchuse price or the
appraised vaiue,

CONFLICTING PROVISIONS

Botrower agrees that 1f the provislons of this Rider conflict with the printed terms in the Securlty <heinunent and/or the Nole,
then the provisions of this Rider will control,

THRMINATION OF AGREEMENT

'The provisions of this Rider shalt terminate ond end upon the snle and purchase of the Note sccured by thiy propenty to the
Federal Nationn! Mortgage Associntion or the Federal Home Lonn Mortgnge Corporation, If the Securlty Insttument |y
assigned to another lender, this rider may, at the option of the assignee, be terminated.

Ocoupancy Rider
Document Systems, lnc. Page | uf 2
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“IN WITNESS WHEREOF, Borrower has exccuted this Occupancy Rider,
R
“: it ~ .
. ,1[. "t g . .. \
5 G L hn
g =porrower ' Borrower
. EOLOMON O. ORIATKHI
3
’ . Borrower Borrower
>;,
Borrower Borrower
K o
. STATE OF ILLINOIS
&2'; COUNTY OF Cemi S8,
r’ o on | i (‘3'7 before me,
4\ porsonally appeare SOLOMON O. ORIAIKHI
!{L:
b personally known to me (or

proved to me on the basis of satisfactory evidence) to be the persor(s). whose name(s) isfure subscribed to the within instrument
3 and acknowledged to me that heishe/they executed the same In hisrhérsheir authorized capacity(ies), and that by hisfher/their
signature(s) on the instrument the personts) ot the enity upon behali of which the person(s) acted, executed the insirument,

K- WITNESS my hand and officlal seul.

R “w. CQ . PATRICK W O'HRIZY
b Signatw A, A+ NOTARY PUBLIC STATE OF (LM O
ke ghuluce / D MY COMMISSION EXP. JUNB 7207,

(This area for officlal notncial seal)

e Occupncy Rider

u Document Systety, Inc, Puge 20l 2
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