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When Recorded, Maill To:
MUA MORTGAGE CORPORATION
FIMNAL DCCHMENTY
P, BOR S L0L2
SULPHFTELD, MI 480806-0878

Prepared by: LINDA PENA

MCA MORTOAGCE CORP

.0, BOX 012

SGUTHF LEIR, OMT, 48086-4878

State of Hinois MORTGAGE

/‘{_

THIS MORTGAGE ("Security {nstruineat®) is given on QCTOBER 30, 1497
The Modgagor is
EOUARDG OROZACO, A SINOLE MAY HEVERHARKIED AND MARIA G, HERNANDEL, A SINGLE

WoMAM HEVER MARKRIFD

(“Bormower"). This Security [nstrument is given W
MUA MORTGAGE CORPORATION

which is organized and cxsting under the liws ol MTCHIGAN , il
whase address is 17 W 682 BUTTERFIELD RD #3020

OAKBROGK TERRACE, 1L 60fR1 ("Lender”), Borrower owes Lender Giegrincipal st of

ONE HUNDRED FIFTY NINE THOUSAND OHE HUNDRED ONE AND NO/100

Bolls (U85 199,101,900 3,

This debt is evidenced by Borrower's note dited the same date as this Security lnstrument ("Note"), which

pravides Tor monthly payments, with e fulk debt, it not paid carkier, due and payable on NOVEMBER 1, 2027

CThis Security Instrument secures o Lender: () the repayment of the debt evidenced by the
Note, with interest, and 2l renewals, extensions and modilications of the Notes (b) the payment of all other sums,
with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (¢) the performance
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of Borrower's covenanls and agreermems umder this Sceurity Instrumeat and the Note, For this purpose, Borrower
does fiereby  mortgage, gpram and convey o the Lender e lollowing  deseribed  properly locaed  in
COOK County, Hinois:
LOT 26 IN BLOCK & IN H.O. STONE AND COMPANY'S WORLD'S FAIR ADDITION,
A SUBDIVISION QF PAKT QF SxCTION 4, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIKD PRINCIPAL MERIDIAN, LYING NORTH AND SOUTH OF INDIAN
BOUMDARY LINE, ACCORRING O THE PLAT RECORDED AS DOCUMENT NO. 10262949
IN COOK COUNTY, TLLINGIS,

PINE 15504-107-040

Parce] 1D #:
which has the address of 1800 MSXTH 330 AVENUE, STORE PARK [Streer, Cinyl,
Uhiniois 60165 Lp Code] ("Property Address™);

TOGETHER WITH alt the improscaents sow or hereafler erecled on the property, and all casements,
appurtenances and fixires now or hereatter a part of e property. Al replicements and additions shall also be
covered by this Security {nstrumient. Afl of e fecenoing is referred to in this Secority instrument as the "Property.”

BORROWER COVENANTS that Barrower pfawinlly scized of the estate hereby conveyed and has the right ©
mortgage, grant and convey the Property and that the Praparty is unepcumbered, except for encumbrances of record.
Borrower warratits amd wibl defend genesafly the tithe te the Propenty against afl claims and demands, subject 1o any
crivuisnbeanees of record.

THIS SECURITY INSTRUMENT combines unifornt covenits Tor mationsl use and non-uniform covenants
with Tinited variations by jurisdiction (o constitute a unifonm seearily Jasrumuent covering real property.

Barrower aoed Lender covenm and apree as follows:
UNIFORM COVENANTS,

[, Payment of Principal, Interest und Late Charge. Borrower shail puy svhen due the principal of, and
iterest on, the debt evidenced by the Novwe and Tale charges due under the Note,

2, Munthly Payment of Taxes, Insuranee and Other Charges, Borrower sitll include in each monthly
payment, together with the principal and interest as set forth in e Note and any ke charges, 3 fum for () taxes wnd
special assessiments fevied or o be levied against the Property, (b) leasehold payments or_ground rents on the
Property, and (¢) premiums for insurance required under paragraph 4. I any year in which the Lender must pay a
mortgige insurance promium o the Secretary of Honsing and Urban Development ("Secretry™), oe in-any yeas in
which such premiun would bave been required it Lender still held the Secority Insteument, cach maathly payment
shafl also inclade cither; (1) a sum for the annual mortgage msurance preminm o be paid by Lesder 1 the Seeretary,
or (i) a monthly charge mstead of @ tmortgage msuranze premium it this Security Instrument s held by the Secretary,
i a reasonable amount o be detenmined by the Secretary.  Except for the monthly charge by the Secretary, these
flems are called "Exerow lems' and the sums paid 1o Lender are valled "Escrow Funds.”

Lender may, at any teie, cotect and hold amounts for Escrow loms in an agiregate amount not 1o exceed the
NiARImUIE, anount Gt may be required for Borrawer's escrow account under the Real Estate Sewlement Procedures
At of 1974, 12 US.C. Section 2601 er seq. antd implementing vegulations, 24 CFR Part 3500, as they may be
amented Trom time W time CRESPA™), except that the cushion or reserve permitted by RESPA for unamicipated
disbursetients or disbursements helore the Burrower's payments are available i the accoumt may not be based on

ety die for the morigage insurice premiun,
@"‘R“L' 19800 Fage ¢ of & LL. fwll.lt:_}t’ L
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If the ameunts held by Lender Tor Escrow Tiems exceed the amounts permived 1o be held by RESPA, Lender
shall account (o Borrower for the excess Tunds as required by RESPAL T the amounts of funds held by Lender at any
time are not sufficient © pay the Bscrow llems when due, Lender may notify the Borrower and require Borrower 10
ke wp the shortge as perntitied by RESPA,

The Escrow Funds are pledged ws additional security Tor all sums secured by this Sceurity Instrument,  If
Borrower tenders to Lender the Tull payment of all such sums, Borrower’s account shali be eredited with the balice
remaining (or all installment ilems (@), (b), and (¢) wnd any mortgage msurance premivm installment that Lender has
not became obligated 10 pay o the Sceretary, and Leader shall promptly refund atiy excess lands 0 Borrower,
Immediately prior w0 4 foreclosure sale of the Propenty or ils acquisition by Lender, Borrower's account shill be
credited with any hafance remaining for all instalfiments for items &), (b}, and &)

3. Applicition of Payments. All payments usder paragraphs 1 ond 2 shall be applied by Lender as follows:

First, W Gremorigage insucance premiam o be paid by Lender 1o the Secretary or o the menthly charge by the
Seeretary insteid 20 the monthly mongage insuranee premia;

Second, tw aiy<axss, special assessments, leaschold payments or ground rents, and fire, food and other hazard
INSURICE Premiums, 4s /sdiired;

Thind, 10 interest duesinder the Note;

Fougth, W amortization-of the principal of the Note; and

Fifth, to late charges due undsethe Note.

4. Fire, Floud and Other Hizara Insurance, Borrower shall insure all improvements on the Property, whether
now i existence or subsequently crected Sagainst any hizards, casualies, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the pertods it Lender
requires. Borrower shall also insure all imprevements on the Property, whether now in existence or subsequently
erected, against foss by (loods o the extent requices by the Seeretary. All insurance shall be carried with companies
approved by Lender, The insurance policies and any repewals shall be held by Lender and shall include loss payable
clauses in Lavor of, and in a form aceeptable o, Letider.

In the event of toss, Borrower shall give Lender immadizie notive by mail. Leader may make proof of loss il not
male prompily by Borrower, Each inserance company concenes is hereby authorized and directed 10 make payment
for such loss direetly to Lemder, insiead of 10 Borrower and <0 Lender joindy. Al or any part of the insurance
peoceeds may be applicd by Lender, b ils option, either (a) to thedenuction ol the indebedness under the Note and
this Security Instrument, {irst o any delinguent amounts applied iniie ordsedn paragraph 3, and then o prepayment
o principal, or (b) to the restoration or tepair of the damaged Propery. Ay application of the proceeds 1o the
principal shall not extend or postpone the due date of the momhly payments wvigeh are referred w in paragraph 2, or
change the amount of such payments, Any ¢xcess insurance proceeds over an amsant required 10 pay sl oulstasding
indebiedness under the Note und this Security nstument shall be paid 1o the entity legs Hy entiled thereto,

In the event of Toreclosure of this Security Instrument or ather transter of ttle e Property thal extinguishes
the indebtedness, ull right, utle and interest of Borrower inoand (o insurance poticies i face shall pass o the
puirchaser,

§. Ovcupungy, Preservation, Maintenunce and Protection of the Property; Borrower’s'Louun Application;
Leuscholds, Borrower shalt oceupy, establish, and use the Property as Borrower's principal residencewithin sixty
days after the exccution of this Security Tnstument (or within sixty days of a later sale or transfer o/ ke Property)
and shall continue 1v oceupy the Property as Borrower's principal residence for ai least one year after the date of
occupaney, unless Lender determines thal cequiretnent will cause undue hardship for Borrower, or unless extenuiting
circumstances exist which are beyond Barrower's control, Borrower shall notily Leader of any exienuating
circumstinces. Borrowee shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, ceasomable weir and tear excepted. Lender may inspect the Property i the Property is vacant
or abandened or the loan s i defanlt. Lender may ke reasonable action 1o proteet and preserve such vacant or

@;ﬁ\llLl RELET Pags 3 ol B ) wnain: fd Ho

16324957

MEILIZI2- 1290







UNOFFICIAL CORYnata7. |

ahandoned Property. Borrower shall also be in defsult if Borrower, during the loan application process,  gave
malerially false o inaccurate information or statements 1o Lender (or fatled o provide Lender with any maicrial
information) i connection with the loan evidenved by the Note, including, bul not Hmiled 1o, representations
concerning Borrower's occupaney of the Property as a principat residence. 11 this Security Instrument is on
teasehull, Borrower shall comply with the provisions of the Jease. 11 Borrower acquires fee title to the Property, the
leasehuod and fee title shadl not de merged uniess Lender agrees 1o the merger in writing,

6. Condenmution. The procecds of any award or claim Tor damiages, direct or consequential, in connection with
any condemnation or other Giking of any part of the Property, or for conveyance it place of condemnation, are
hereby assighed and shall be paid w© Lender to the extent of the full wmouns of the indebiedness tal remaing unpiid
under the Note and this Security Tnstrent, Lender shall apply such proceeds o ihe reducion ol the imdebieilness
wieler the Neve ol this Seeurity Instument, fiest to any Jelinguent ameunts applied in the order provided in
paragraph 3, ambaien © prepayment of principal. Any application of the proceeds to the principal shall not exiend or
postpone the due Gage of the monthly payments, which are referred w0 in paragraph 2, or change tie amount of such
Payments, Any excess raceeds aver an ameunt required 1o pay bl ctstanding indebiedness under the Note and this
Security Insteament shall e paid o the entity legally entitled theseto,

7, Churges to Borroyer und Protection of Lender’s Rights in the Property, Borrower shall pay alt
governmental or municipal vhizges, fines wnd impositions that are sot inchded in paragraph 2, Borrower shall pay
these obligations on time directly (o theentity which is owed the payment. I failure 1o pay would adversely affect
Lemler's interest in the Property, wpon_Lender's request Borrower shall promptly furnish w Lender receipts
evideneing these payments,

{f Borrower Fails (o make these paymenss ar the payments reuired by paragraph 2, or fuils to perfortn any other
covesnts al agreements contained in this Secanpy Instrament, or there is a legal proveeding that may signilicantly
alfect Lender's rights in the Property (such as o piseeeding i bankeuptey, for condemmation or 10 enforee lawy or
regulations), then Lender may do and pay whatever isaceessary to protect the value of the Property and Lender’s
rights in the Property. includamg payinient of #axes, hazaea-insprance and other tems mentioned i paragraph 2.

Any amounts dJisbursed by Lender under this paragrarishall become an additional debu of Borrower and be
secured by this Sccurity lnstrument. These amounts shall bear/erest from the date of disbursement, at the Note
rate, and at the option of Leader, shall be immediately duc and payabic

Borrower shall promplly discharge any lien which has priority_over this Security Instrument unless Borrower:
() agrees i writing 1o the payment of the olligation secured by the lich 1 o manner aceeptable 10 Lender; (b)
comests i good faith the tien by, or defends against enforeement of the-liza i, legal proceedings which m the
Lender's opinion operate 10 prevent the enforcement uf the fen; or (¢) secuiese from the holder of the Tien an
agreenient satisfactory o Lender subordinating the fien 1o this Security Instrument. 17 Lepder determines that any pant
of the Property is subject W a Hen which may altin priovity over this Security Insicument, Lender may give
Borrower @ notice identifying the lien.  Borrower shall satisty the lien or take one or wmoreof the actions sel forth
above within 10 days of the giving of notice,

8. Fees. Lender may collect Tees and charges suthorized by the Secretary,

9, Grounds for Acceferntion of Dedt.

() Default. Lender may, excepn as limitedd by regulations issued by the Scerewary, in the v of payment
defaults, requice immediare payment in Tull of all soms sceured by Whis Sceurity Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment resuired by this Securily Instrumient
prior t or on the due date of the next manthly payment, or
(i} Burrower defaults by failing, for a period of thirty days, o perform any other obligations contained
in this Seeurity Instrument,
(b Sate Without Credit Approval, Lewder shall, if permitted by applicable law (including Section 341(d)
of the Gamn-St. Germain Depository Insttutions Act of 1982, 12 U.S.C. 1701)-3(D) and with the prior
approval of the Seeretary, require immiediate payment in (il of wll sums secured by this Security Instrument
il:
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(i) Al or part of the Property, or a beneficial interest in & trust owning al) or part of the Property, is sold
or atherwise ransierred (other than by devise or descent), and
(i) The Property is not oceupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee does so oceupy e Property but his or her credit hus not been approved in
accordance with the requirerients of the Secretary.
{£) No Waiver, I circumstances oceur that would permit Lender 1o require immediate payment in full, but
Lender does not require such paywients, Lender does not waive ils rights with respect to subsequent events,
(d) Regulatinns of HUD Secretary, lo many circumstanees regudations issued by the Secretary will limit
Lender’s cights, in the case of payment defaults, to require immiediate payment i (ull and foreclose if not
patd. This Security Instrument does nat authorize acceleration or foreclosure il not permitied by regulations
of 1Be Secretary.
(¢) Morzguge Not Insured. Borrower agrees that il this Security [nstrument and the Note are not determined
w by cligtbie for inserance under the National Housing Act within 60 Jdays rom the date bereol, Lender
nuay, at wsapion, require inmediate payment in Tl of alt sums secured by this Security Instrunient. A
wrilten statemeis al any authorized agent of the Seeretary dated subsequent to 60 days from the date hercol,
declining to inswe uus Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Notwnhataading the foregoing, this option sy oot be exercised by Lender when the
unavailability of insuranes iy sobely due o Lender’s failure 10 remit & murtgage insurance premium 1o the

Secretary.
10, Reinstatement. Boreower nas covight o be reinstated 0 Lender has required imamedinte payment in full

hecase of Borrower's filure w0 pay ancanonnt due under the Note or this Security Instrument. This right applies
even alter Toreclosure proceedings are instit'd. To reinstate the Security Instument, Borrower shall ender in a
tump sum all amounts required 1 bring Borrawe: s account current inchuding, 1o the exient they are obligations of
Borrower under this Security Instrumient, Toreckosure costs and reasonable aiid customiry atomeys fees and expenses

aroperly associated with the foreclosure proceeding. Unonreinslatesent by Borrower, this Security Instrument and
the obligations that it secures shall repain e etfeet as 8 bender had not required immediate payment in tull.
However, Lender is not required 1o permit reinstaiement <i:-¢ Lender has accepted reinstatement afier the
commencerment of foreclosure proceedings within twa years immetiaely preceding the commencement of @ cnrrent
loreclosure proceeding, (i) reinstement will preclude forectosurs=on ditferemt grounds in the future, or (iii}
reinstatement will adversely atfect the priority of the lien created by this Secarity: lnstrument.

1. Borrower Not Relensed; Forbenrunce By Lender Not a Waivers Extension of the time of payment or
moditication of amortization of the sums secured by this Security Instrument ‘gransd by Lender to any suceessor in
inerest ol Borrower shall not operate 1o release the Nability of the original Borewer or Borrower's suceessor in
interest. Lender shall not be required to commence proceedings against any successor_ininterest or refuse o extend
time for payment or otherwise modity amortization of the sums secured by this Securily Instzwment by reason of any
demand il by the origingl Borrower o Borrawer's suceessars ininterest. Any forbearance by Lender in exercising
any right or remedy sttt notbe a waivor o) or preclude the exercise of any right or remedy.

12, Sucvessors und Assigns Bound; Joint und Several Linbitity; Co-Signers, ‘The covenasand agreements
ol this Security [nstrument shall bind wnd benetit the suceessors and assigns of Lender and Borrower Subject o the
provisions of paragraph 9(h). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-sipns this Security {nstrument but does not execute the Note: (0) is co-signiog this Secarily Instrument enly (o
mortgage. grant and convey tat Borrower's interest in the Property under the wrms of this Security Instrument; (b)
is not personally obligated 0 puy the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree 1 extend, modity, farbear or make any accommodations with regard o the tenus of this
Security [nstrument or the Note without that Borrower's consent,

@‘;M{ILI o Faga b ot A‘Q— 'N"*'“M_’_f_-
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13. Notices. Any notice 0 Borrower provided for in this Secarity Instrument shall be given by delivering it or
by maling it by first class mail unless applicable law requires use of another method. The notice shall be disected 10
the Property Address of any other address Borrower desigiaies by notice o Lenider. Any notice 10 Lender shall be
given by lirst class mal 10 Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security [nstrument shall be deemed 1w have deen given 1o Borrower or Lender when
given as provided in this paragraph.

(4. Governing Luw; Severubility, This Sccurity fsirament shall be governed by Federal aw and the law of
the jurisdiction in which the Property is located. In the event that any provision or claese of this Seeurity Instroment
ur the Note conflicts with applicable Taw, such conflict shall not adfect other provisions of this Security Instrument or
the Note which can be given ¢ffect without die conflicting provision. Ta this end the provisions ol this Secunity
Instrument a0 (e Note are declared to be severable.

15, Borrosser's Copy, Borrower shall be given vne conformed copy o the Note and of this Security
Instrument.

16, Huwzardors Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsinees on or in the Property. Borrower shall not do, nor allow anyone ¢se to do, anything
alfecting the Property that’is4nvioiation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storase-on the Property of small quantilics of Hazardous Substances that are generally
recognized o be appropriate to nor ! residential uses and w maintenanee of the Property.

Borrower shali promptly give Lenderovritien notice ol any investigation, chim, demand, fawsuil or other action
by any governmental or regulatory agercy vl private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has gewal knowledge. 1 Borrower leams, or is notilied by any governmenial
or regulatory authority, that any removal or atlier remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessedy temedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazirdous Subsances” are those substanees defined as 1oxic or hazardous
substances by Environmental Law and the following-svbstances: gaseline, kerosene, other flammable or loxic
petroleum products, toxic pestivides and herhicides, volatile-azivents, maderials containing asbestos or Tormaldehyde,
andd radlionctive muaterials.  As used in this paragraph 16, "Envirsnmental Law” means federal laws and laws of the
Jurisdiction where the Property is located than relase to health, safetyorenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanm asd agree as lollows:

17, Assignment of Rents, Borrower unconditionally assigns and transiedso Lender afl the rents and revenues
of the Propenty. Horrower authorizes Lender or Lenter's agents 1o collect theremzand revenues and hereby directs
each tenant of the Properly o pay the rents (o Lender or Lender's agents. Howeser, prior 1o Lender’s notice to
Bocrower of Borrower's breach of any covenant or agreement in the Security Instrumen’\Borrawer shall collect and
reveive all rents and revenues of the Property as tastee for the benefit of Lemder and Borroreer. This assignment of
rents constitites an absolute assignoent and not s assignment for additional seeurity only.

I Lender gives notice of breach 1o Borrower: () all rents received by Borrower shall besaesl by Borrower as
trustee for benetit of Leader only, 1o be applied 10 the sums seeured by the Security Instrument; (03 Lander shalt be
entitled o colleet aml receive all of the rents of the Property; and (¢) cach tenan of the Properly siafi oy all rents
due and unpaidd w Lender or Lender’s agent on Lender's written demand to the tenant,

Berrower has not executed any prior assigoment of the rents and has not and will not perform any act that woeold
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take comrol of or maintain the Property belore or afler giving notice
of breach o Borcower, However, Lender or o judicially appointed receiver may do so at any time there is o breach,
Any application of rents shall not cure or waive any defiult or invalidate any other right or remedy ol Lender. This
assgniment of rants ol the Property shiall terminate whien the debt secured by the Security [nstrument is paid in full,

R/ ENYY
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18, Foreclosure Provedure, B Lender requires immedinte payment in full under paragraph 9, Lender may
foreciose this Security Instrument by judicinl proceeding, Lender shall be entitled to collect wll expenses
incurred in pursuing the remedies provided in this puragraph 18, including, but not limited {o, reasonable
attorneys' fees and costs of title evidener,

If the Lender’s interest in this Security Instrament is held by the Secretary and the Seeretury reguires
inimedisle puyment in foll under Parugraph 9, ihe Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by reguesting
it foreclosure commissioner designaied under the Act to commence foreclosure and (o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of any rights otherwise
available to o Lender under this Paragraph 18 or applicabie law,

19, RelenseUpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower, Borrower shall pay any recordaion cosls.

20, Waiver of Hon‘estend, Borrower waives all right of hemestead exemgion in the Property.
21, Riders to this Security leateament, I one or more riders ase executed by Borrower and recorded together

with this Security Instrument, the covenants of cich such rider shall be incorporated wo and shall amend and
supplement the covenants and agreements’ of this Security Instrument as it the rider(s) were & part of this Security

In.#ggz_plcnl. [Check applicable box(es)]. . -
| Condominium Rider [l Growing Eyuity Rider . [{J Olhcrvlspcuit'y]
L1 Planned Unit Development Rider [ Geéduated Payment Rider ALJUSTABLE RATE RIDER
LY
@dARHLlweos: Page ? ol B = e MY
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BY SIGNING BELOW, Borrower accepls and agrees to the lerms contained in this Security Instrument and in
any rider(s) exceuted by Borrower and revorded with i,

Withesses:

Adpaydo (etee. (Seal)
"EDUARDO GROZCO

-Borrowes

st (Seal)

mﬁ ¢ Nexianor
Rorowet

Sl e e e (Scal)

Horrowet -Hurrower

(Sl RO (.1 1)

QNotroner -Bunower

Sl e R . (Seal

Hatiower ‘Horrower

STATE QF JLL IN()IS Q. ( County ss:
u7 (/ﬂ [{ AL f )l { { i Nut.nr) i’ulm m andd fog s.mlumm) andl state do hereby centily

Al M MM{&M@W

, personally known 1o me to be the sawe person(s) whose name(s)

subseribed o the foregoing instrament, .ummre belore mL this day tn person, and acknowledgad dig
signed and delivered the said instrugient as LL{ (ree and voluntary act, fur the uses ana o ‘%Lr.in

set forth, .
Given under my hund amd otficid seal, this jo ' thay of @é’ f(’b_,f} J\\ . ‘{,‘//‘ 7
My Commission Expires: R
(s g oy

/ Notaty Public

@fﬂllu 10608 Page 6 of 8
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ADJUSTABLE RATE RIDER

THA Cuse N

131: 8865598720

THISTAIZUSTABLE RATE RIDER is madde this 10TH day ol OCTOBER )
1997~ aind is incorporated mto and shall be decmed 1o amend and supplement the Montgage,
Deed of Truse w' Aecurity Deed ("Security Instrument”) of the same diate given by the undersigned
(" Borrawer™) W sedwredarrower's Note ("Note") 1o
MUA MORTGAGY CORPORATION

(the "Lender”) of the same ddte adbenvering the Praperty deseribed inthe Security Instrament and locied
HIR
1800 NORTH 33RDAYENUE
STONE PARK, [ 60165
Jropenty Address]
THE NOTE CONTAINS PROVIS'UNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY, PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE ECAROWER MUST PAY,

ADDITIONAL COVENANTS, o wldition 1o the coverapts and agreements made in the Scenrity
Instrument, Borcower and Lender further covenant and agree ws lo'aws:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dute

The intesest rite tay change on the Diest day of APRIL . 1999, and on
that day of cach succeeding year. "Change Date® means cach date on which the izerest rate coudd chiange.

(B) The Index

Beginning with the first Change Date, e imterest rate will be based on an Index. “Index” means the
weekly average vield on United Stes Treasury Sceurities adjusted o a constant matirity of one year, as
made available by the Federal Reserve Board. "Current Index” means the muost recent Jadex liguie
available 30 days before the Change Date. I the Index (as delined above) is no longer availabic, Lender
will use as anew Tadex any index prescribed by the Seeretary. As used it this Rider, “Secretary-nicans the
Seeretiry of Housing and Urban Development or his or her designee.”  Lemler will give Borrower notice
al the new Index,

FIA Multistate ARM Rider - 10/98
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(C) Culeulation of Inferest Rate Changes
Before cach Change Date, Lender witl caleulite o new interest rate by adding a margin ol
IO AND THREE FOURTHS prereentage point(s)

( 2.7500 ¢y 1o the Current Index and rounding the sum 1o the nearest one-eighth of one
percentard point ((,825¢%).  Subject 1o e limits stawed in paragraph (1) of this Rider, this rounded
amaunt will b2 the new interest rate until the next Change Date,

(D) Luvatsion Interest Rate Chunges

The existipy mterest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Dwtz. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial wierss e, as stted in Paragraph 2 of the Note,

(&) Caleulation ut Paraent Change

I the interest rate changzson a Change Dute, Lender will calcukiue the amount of monthly payment
of principal and interest whici »vould be necessary to repay the unpaid principal balance in full at the
Maturity Date at the aew interest rale rough substamially equal paymenls,  In making such caleulation,
Lender will use the unpaid pringipal sabaice which would be owed on the Change Date if there hil been
no default in payment on the Note, reduec? oy the wnount of any prepayments to principal. The result of
this caleulation will be the amount of the new-ranthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice 40 Borrower of any caange in the interest rate and monthly payment amount,
The notice must be given a least 25 days hefore thenete. manthly payment amount is due, and must set
forth (1) the date of the notice, (i) the Change Date, (i) e old interest rate, (iv) the new inlerest rale, (v)
the new monthly paymient amount, (vi) the Current Index wid ihedate it was published, (vii) the method of
calculating the change in muomthly paymsent smoust, and (VI any other information which may be
required by law from time 1o time.

(G Effective Date of Changes

A new interest rate caleuluted in accordance with paragraphs (C) ana ) of this Rider will become
effective on the Change Date,  Borrower still make a payment in the new piontily wmount beginning on
the first payment date which ocewrs at least 25 days alter Lender bas given Bodrower the natice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligaion o pay any increase in the
muonily payment amount caleulated in tecordance with paragraph (E) of this Rider foraay payment date
veeurring less than 25 days after Lender has given the required notice. I the monthay_ payment amount
caleulated in accordance with paragraph () of this Rider decreased, but Lender failed 1o give 2imely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment anizanl which
hould have been stated in o timely notice, then Borrower has the option to either (i) demind the rewm o
Burrower of any excess payment, with interest thereon at the Nuote rate (2 rate cqual to the interesl rale
which should have been stited in a Limely notice), or (i) reguest that any excess payment, with interes
thereon al the Note rate, be applied as payment of principal.  Lender's obligation 10 return any excess
paytment with interest on demand is not assignable even il the Note is otherwise assigied before the
demund fur relurn is made.
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BY SIGNING BELOW, Borrower avcepts amd agrees o the terms and covenants contained in this
Adjustable Rite Rider.

. c / 3
._ﬂ.‘".ﬂ._‘!/.L/..d.w”WC{,',{(LZIL{.?.. e (Seahy ('} % alit A <.u:-u/‘d' (Seul}
EDUARDG QROZCD Borrower | MARTA G HERNANDEZ . Borrower

e (Beab) e (Scal)

Borrower Hormower

o Sad) U UU TSN . 11|}

Huorrower Ronower

e (Seal) e e (Sctl)

‘Harrawer Borrower
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