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Stute of Hinois - . MORTGAGE 131-8702718-72%

\

THIS MORTGAGE ("Security [astrumeat”) s given o gpng 3, 1997
The Morigigor 5 JESUS VILLALOBOS 2HD WIFE
SOLEDAD VILLALOBOS 2am
GABRIEL VILLALOBOS AN IPR:ARRIED MAN

THTS DOCUMENT 18 BEING RE-RECORDED "0 CORRECT THE LEGAL
DESCRIPTION

("Borrawer”), This Seeurity Instrument s given CTX MORTGAGL COMPANY

+

which is organized and existng under the laws of THE STATE OF NEVADA Lard
whose address IS pLo, BOX 199000, DALLAS, TEXAS 75219

("Lender”y. Borrower owes Lenaerahz principal sum of

ONE HUNDRED NINETEEN THOUSAND NINE HUWDRED THIRTY NINE & 00/100
Dollars (US. S 116,938,00 )
This debt s evidenced by Borrower's noke dated the same date as ki Secarity Instrment ("Note™), which
provides for monthly payments, with the [ull debt, i not paid earlier, due and payable o0 gyLy 1,
027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with inerest, and al) rumwdls extersions and modilications of tie Now: (b) the payment of wll other sums, with
mperest, advanced under paragraph 7 10 protect the secunty ol this Security Tostrarment; and {¢) the performance
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of Horrower's covenants and agrecients wader this Sceurity Instrument and the Note. For this purpose, Borrower does

herehy  mongage, grant and  convey o the lender the  following  described  property  docard i
CooK County, ineis:

LOTS 10 AND 11 IN BLOCK 2 YN EBERHART AND HAMMOND'S SUBDIVISION OF ALL THE

LAND WEST OF EPERHART AVENUE IN THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 14, TOWNSHIP 38 NCRTH, RANGE 13, !w OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS, )
PIN# 19-14-420-013

Parcel 1D 19.14-720:0184

which hos the address ol Ca5a0 wpar gigT PLACE, CHICAGO
fitinors 6062° {2 Conte] ("Property Adidress');

PStieer, Ciyl,

TOGETHER WITH all e _anprovements now or frerealter erecied on the prepenty, and all casements,
appurienanves and Nixtures now or heeegtter i part of e property. Al replacements and additions shall plso be covered
by this Seeurity Tnstramemt, Al ol the Toregems is refereed to i thes Seeunty Instrument as the "Property.”

BORROWER COVENANTS 1hin Borrolwer ik (ully serzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and tid the Property s anencumbered, except for encambrances of record.
Borrower wirrants and wit) defend generatly the title to e Property against ab) claims and demands, subject to any
eneumbrances of recard,

THIS SECURITY INSTRUMENT combines untfarm coveaants for national use and non-unilorm covenants with
lunited varalions by jurisdiction o constitute 3 uniform security INsUaent covermg feal propeny.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

L. Payment of Principal, Interest und Lute Charge, Borrower shall paywben due the principal of, and interes)
o, the debtevidenced by the Note and Take chiarges due under the Note.

2. Monthly Payment of Tuxes, Insurance and Other Chirpes. Borrower shali incude in cach monibly payment,
together with tie principal and interest as set forth i ihe Note and any e charges, asumefar Gy @ixes and special
assesstnents Jevied or 10 be fevied against the Properly, () leaschold payments or growd rents o2 he Property, and (c)
premivms (or insurance requiced under paragraph 4. Iy any yeae in which the Lender must pay s aGrigage insurance
premium Lo the Secrelary of Housing and Urban Development ("Secretary”), or inany year in waicmsuch promium
would have been reduired i Lender sill held e Security Instrament, cieh monthly payinent shishl also-irctude either: {3
asum for the annual mortgige inserance preminm o be paid by Lender to the Seeretary, or (i) a monthly charge instead
of a martgage nsurance premium il this Sceurity fastument is held by the Seeretary, i reasonable wmount 10 be
determined by the Seeretary. Except for the monthly charge by the Secretary, these items are colled “"Escrow ltems”™ and
the sumns paid o Lender are ealled “Escrow Funds,”

Lender may, at sy e, colleet and hold amounts for Excrow licms in an aggregate amoun not 1o exceed the
tximn mount that ay be required for Borrower's escrow aceount wnder the Real Eswe Setthement Procedures Ac)
of 1974, 12 US.C. Section 2601 e seq. pnd implememing regulations, 24 CFR Part 3500, as they may be amended
from time W e ("RESPA"), except that the cushion or reserve permitied by RESPA for ananticipated disbursements
or Jdisbursements before the Borrower's payments are available i the account mty not be based on amounts due for the
morigage Nsurance premium.
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If the amownts held by Lender for Escrow fiems exceed the amauns peneittes 1o be held by RESPA, Lender shall
account W Borrower for the excess funds as required by RESPA, 1 the amounts of funds held by Lender a uny time
are pat sulficient 1o pay the Escrow llems when due, Lender may notify the Borrower and require Borrower (o migke up
the shortage as permined by RESPA.

The Lscrow Funds are pledged as addinonal security Tor all sums secured by this Sceurnty Instrument, 15 Borrower
tenders 1w Lender the full payiment ol afl such sums, Borrower's account shall be credited wath she balance remaining for
ad installment items (), (b, and () and any mortgage insurance premium installment that Lender has not become
obhgated o pay 10 the Seeretary, and Lender shall prompily refund any excess fands 1o Borrower, Immediaely prior o
a toreclosure safe of the Property or s acqaistiion by Leader, Bormower's account shall be credited with any balanee
temginiing For all installments for tems (), (0, and (). |

A Applaation of Payments. All payments under paragraphs 1 and ) shall be |)[)liL‘{] by Lemder as follows:

First, W thesnongage msurance premium w be paid by Lender w the Sceretary or o the monthly charge by the
Seercrary instead G the montlily mortgage insurnee premium,

Second, W anyaaxes, special assessments, Jeasehold payments or groasd rents, and {re, Mood and other hazird
Insurange preaiuims, as egnined;

Thicgd, to interest due wdzz the Noie;

Fogrih. 10 amortizaion of e principal of the Note, wud

Fitth, w late chirges due undering Note.

4. Fire, Flood and Other Basard Insurance, Borrower sl msure all wmprovements on the Property, whether
now i existence or subsequently erectedy aganst any hizards, casuallies, snd contingencies, including fire, for which
Lender requires insurance. This nsurance shpii-be mantined i the amcounts and for the periods that Lender reguires.
Horrower shald adso insure all improveinents 68 % Property, wheiher now in existence or subsequently erected, against
forss by Tioods W the extent required by the Seerciady AT insurance shall be carried with companics approved by Lencder.
The insuranee policies and any renewals shall be hel) by Lender and shald include Toss payable clauses in favor of, and
i form peceptable 1o, Lender.

in the event of loss, Borrower shall give Lender immidize netive by madl. Lender may miake prool of loss if net
mide prompily by Borrower, Each insuraace company coneerned 2s heeeby authorized and direcied o make payment for
such loss diecetly 1o Lender, instead of to Borrower and o Lenderjoiaty, Allorany part of the insurance proceeds may
be applicd by Lender, at s option, either Gi o the reduction of tie/indebtediess under the Note and this Secuniy
bstruenent, Tiest o any delinguent amounts applied in the order i prcagraph2, and then w prepayment of principal, or
(b} to the resturation or repair ol the damnaged Propeny. Any applicasion ol (he preceeds to the priscipal shigf nou exiend
or postpone the due dite of the monthly payments which are refeered to i pesigiaph 2, or change the amount of such
payinents. Any excess insurance procevds over an snoant requited o pay all oustadiag indebtedness under the Note
and this Secunty Instrument shall be pad 1o the entity legally entitled thereto,

[ the event of foreciosure of this Securily fstrament or other anster of tile 10 e Property thi extinguishes the
scdebtedness, all right, title ancd inerest of Borrower in and W insurance policies in foree stiall pass to the purchiser.

8, Qccupuney, Preservation, Muintenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shalt aceupy, establish, and use the Property as Borrower's principal residepcwithin sixty diys
after the execution of this Security Insteument (or within siaty days of a later sale or transfer of the Rooperty) and shall
continue W oceupy the Property as Borcower's principal residence lor at least one year after the due cboceupancy,
unless Lender determines that requirement will cause ondue hardship for Borrower, or unless exlenuiling circumsiances
exist which ace beyond Borrower's contral, Borrower shall notily Lender of any extenuaung circumstnces. Borrower
shall not commit waste or destroy, dumage or substantially change the Property or allosw the Property 10 deteriorale,
rewiomable wear and war exeepted, Leader may inspect the Property i the Propenty is vacant or abasdened or the Joan is
in delaul. Lender may ke reasonable acton o pretect and preserve such vacant or abandoned  Property.
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Horrower shall also be i defanlt o Borrower, during the loan application process, gave materindly false or inaccurale
wilormation or stiletients W Lender (or failed o provide Lender witk any material information) in connection with the
ioan evidenced by the Note, including, but not liumited to, representations concerning Borrower's oceupaney of the
Property ws a principal residence, I this Security Instrument 15 on o leascheld, Borrower shall comply with the
provisions of the lease, [1 Borrower acquires Tee title to the Property, the leaschokd and fee tle shall not be merged
unless Lender agrees (0 the merger in wriling,.

6. Condemnation, The proceeds of any award or cliem for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or [or conveyance i place of condemnation, are hereby
assignedt and shall be paid w Lender to the extent of the full amount of the indebledness thigt remains unpaid under the
Note and this Security Instrument. Leader shalt apply such proceeds (o the reduction of the indebtedness under the Note
and this Seeaity Instrument, First to any delinguent amounts applied in the order provided in paragraph 3, and then 10
prepayment of rancipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymen(s, sebich are referred o n paragraph 2, or chiange the ameunt of such payiments. Any excess proceeds
over an amount reseei to pay all outstanding indebtedness under the Note and this Security Instrument shallt be paid 1o
the catity legally entitled tiezete,

7. Charges to Borrewer and Protection of Lender’s Riphts in the Property, Borrower shall pay all
governsental or mumicipal charges, Gnes and imposttions that are not meluded in paragraph 2. Borrower shall pay these
obligations on time directly w thelenttwhich is owed the payment. I Tailure 1 pay would adversely affect Lender’s
inferest i the Property, upon Lended’s request Borrower shall promptly [umish o Lender receipts evidencing these
payments.

IT Borrower Gails o make these paymedts o the payments required by paragraph 2, or fails w perform any other
covenants and agreements contained in this Securay Instrument, or there is ategal procecding that may sighificantly
atfet Lender’s rights in the Property (such as afjroceeding in bankrupiey, for condemnation or to enforee laws or
regulations), then Lender may do and pay whatever is pecessary to protect the vakae of the Properly and Lender’s rights
in the Property, including payment of taxes, hazard insaraicsand other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this parageap?? shall become an additional debt of Borrower and he
secured by this Seeurity lnstrument. These amounts shall bear<ieeest from the date of thsbursement, at the Note rate,
and it the option of Lender, shall be immedialely due amd prayable,

Borrower shall prompiy dischaege any lien which bas priority_eoor this Seearity [Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligation secured by the lien in afmuiner acceplable o Lender, (b) contests in
good Luth the len by, or delends agamst enforcement of the lien in, legarpreceedings which in the Lender's opinion
operte © prevent the enforcement of the lien; oF (€} secures from the holderfolabe lien an agreement salisfciory 1o
Lender subordinating the lien 1o this Security Jastruinent, i Eender deternunies thak aveemart of the Property is subject 10
i lien which may atain priosity over this Security Instrument, Lender may give Boeroweea netice idemilying the lien,
Borrower shall satisly the lien or ke one or more of the actions set lorth above within 100ays.of the giving of notice,

# Fees, Lender may collect fees and charges anthortzed by the Seerelary.

U, Grounds for Accelerution of Debt,

(@) Default, Lender may, except as limited by regulations issued by the Secretary, in“thecase of payment
defaulis, require immediate pay inent in full of wll sums secured by this Security Instrument if:
(1) Borrower defaults by fubing w pay in full any monthly payment reguired by this Secuzsity Instrusient
prior to or on thie due date of the next monthly paymeni, or
(1) Borrower detaults by failing, For a period of thirty days, o pertform any other obligations conined in
Ui Security Instrument,
(h) Sale Without Credit Approval Lender shall, af permitted by applicable kw (including Section 34 1{d) of
thee Garn-St. Germain Bepository [nstitutions Actol 1982, 12 U.8.C. 17015 30d)) andd with the prior approval of
the Seeretary, require immediate payment in dull of all sums secured by this Security Instrument il
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(1) All oe part of the Froperty, or i beneficial interest t a trust owning all or part ol the Property, is sold or
otherwise trahslerred (oter than by devise or descent), and
(i) The Property is not occupicd by the purchaser or granwe as fus or her principal residence, or the
purchaser or grantee does so ocenpy the Property but his or her credit has not been approved in accordance
with the reguircinents o the Secretary,
(e) No Waiver. {( circumstances oceur that would permit Lender 1o reguise immediale payment in full, but
Lender does not require such payments, Lender does not witive its rights with respect o subsequent events.,
() Regulations of HUD Secretury, [n many circumstances regulaticns issucd by the Seceetary will limit
Lende's rights, in the case of payment delauls, to reguire immediate payment i full and foreclose if not pail,
This Securily Instrument does not sathorize aceeleriion or fareclosure il not permitted by regulutions of the
Seewenay.
() Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined o
be eligitie for insurance under the Natiomil Housieg Act within 60 days Jrom the date hereofl, Lender may, at
i optiti.acuire immediate payment i (uil of all sums secured by this Security Instrument. A writien
staement of ey authorized agent of the Seeretary dated subsequent o 60 days from the date hereof, declining
to insure this Scvpmity Insteament and the Note, shall be deemed conclusive prool of such incligibility,
Notwithstanding  Gie’ foregoing, this opion may nol be exercised by Lender when the unasailabitity of
insuranee 8 sofely due wdeender’s Lailure ko semil i morlgage insurance premium (o the Seeretary,

10. Reinstatement. Borrowesis a right 1o be eeinstated of Lender has required immediate payment in Tull beciuse
of Borrower's fiture o pay an amountiee under the Note or this Security Basrument. This right applics even after
foreclosere proceedings are instituted. To.reinstate the Security Instrument, Borrower shall tender in o lump sum gl
amounls required o bring Borrower's aeeturg sarrent including, w the extent they are ubligations of Borrower under
this Security lnstrument, foreclosure costs 24 seasonable and customary atlorneys’ fees and expenses properly
assucialed with the foreclosure procecding, Upbn reinstitement by Botrower, this Security Instrument and the
obligations that it secures shiall remain i effect as i Lerder had pot required immediate payment in full. However,
Lender is not required to permil reinstement i () Leader has aceepted reinstalement aftes the commencement of
foreclosure proceedings within o years immediately “poeceding the commencement of o corrent foreclosure
proveeding, (1) reinstatement will preclade foreclosure on ditfCren_grounds i the future, or (i) reinstatement will
adversely affect the priority of the lien created by s Seewnity Insidment,

11, Borrower Not Relepsed; Forbearance By Lender Net Waiver, Extension of the time of payment or
modilication of amortizaton ol the sums secured by this Security Instriamen_granted by Lender o any successor in
mterest of Borrower shatl not operate @ release the liability of the original Borcewer or Borrower's suceessor in inlerest.
Lender shall not be required 10 commence proceedings agunst any suceessorhianterest or refuse o exiend time for
payment ur otherwise modify amortization of the sums secured by this Secarity Fizament by season ol any demand
made by the vrigingl Borrower or Borrowee's successors in interest. Any forbearance by bender in exercising any right
or remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The Coverants and agreements of
thas Sceurity [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several? Any Borrower who
co-xigns this Seeunty Instrument but does not execute she Note: {a) is co-signing tis Sceurily inazument only (o
mortgage, grant and convey that Borrower's interest in the Property under thie terms of this Security Insirument; (b) s
aol personally obligated 10 pity the sums secured by this Sceurity Instrument; and (¢) agrees tha Lender and any other
Rorrower may agree o extend, modity, forbear or muke any accommodations with regard 1o the terms of this Sccurity
fstrwment or the Note without that Borrower's vonsenl.
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LY Notices, Any notice 1o Borrower provided for in this Sceurity Instrinnent shall be given by delivering it or by
ol it by st cliss maid unless applicable law reguires use of another method. The notice shalt be divected © the
Property Address or any other address Borrower destgnates by notice w Lender, Any notice (o Leader shall be given by
lirst class mad o Leader's addeess stated Berein or any address Lender desigiates by notice to Bortower, Any notice
provided for i this Security dosteament shall be deemed o bawve been piven 1w Borrower or Lender when given as
provided w Gis paragraph,

4, Goveening Lauw; Severability, This Security fnstrmment shall be governed by Federal law and the faw of the
mnsdiction in which the Property s focated. T the event thit any provision or chuse ol this Seeority lnstrument or the
Note conflicts with applicable kiw, such conflict shalb rot affeet other provisions of this Secarity Instrument or the Note
which ¢in be gaven effeel wathont the conllicting provasiog. ‘To this end the provisions of this Scearity Instrument and
the Note are dectured o be severable,

15, Borrawer’s Copy. Barrower shall be given one conformed copy ol the Note and of this Security Instrunent.

6. Huznrdsus Substunces. Borrower shall ol cause of permit e presence, use, disposal, storage, or refease of
any Huzardous Sutsizages on or w the Property. Borrower shiall not de, nor allow anyone else 1o do, anything affecting
the Praperty that is in visiion of any Enviconmentai Law. The peecedng two seatenees shall sot apply o the presence,
use, or stornge on the Propedy of small quantiies of Hazardous Substances that are generally recognized o be
appropriate 1o norol residentive eses and o mainenance of the Property.

Borrower shall promplly give Lender written notice o any mvestigation, cliim, demind, lawsuin or other action by
any govermmepta) or regulitory sty or privie panty involving the Property and any Hazardous Subsiance or
Lnvirotmental Law of which Borrower husbelun knowledge. 1 Borrower learns, or is natified by any governmentl or
repulitory authordy, that any removal Geotber remedistion o any Hazardous Substances alfecting the Propenty is
necessary, Boreawer shall prompuly take all neecssary cemedial actions in accordance with Environmental Law,

As used w s puragraph M, “Hazardoos Substances™ are those substances defined as 1oxic or hazardeus
substances by Environmental Law and the following substances: gasohine, kerosene, other flammable or woxic petroleumn
products, toxic pesticiles ana herbwides, volatile solvents, malenads comaining asbestos or formaldehyde, and
rdioactive malerials.  As used i this paragraph 16, “Caviomnenal Law™ means federal laws and laws of the
quristhicton where the Praperty is locited tat refale w health, saiety or eaviezmimental proleclion,

NON-UNIFORM COYENAMTS. Borrower and Lender further covedir and igree is follows:

17, Assignment of Rents. Borrower yncondivionatly assigns swio transfees v Lender all the reads and revennes of
the Property. Bacrower authorizes Lemler or Lender's agents 1o collect the remisaand revenaes and hiereby direets cach
wenant of the Property O pay the cents fo Lender o Lender's agents, However) zaor o Lender's notice o Borrower of
Borrower's breach of any covenant ar agreement in the Secunty Instrument, Borroseeeshall colleet and receive all rents
and revenues of the Property as trustee {or the benel of Lendes and Borrower. This wsignment of rents constitutes an
absolute assignment and not an assignment {or addiional seearity only.

Il Lender gives notice of breach v Borrower: (@) all reads recerved by Borrower shali be lield by Borrower as
trusiee Yor benelit of Lender only, o be applied to the sums secared by the Secarity Instrunents @ Lender shall be
entitled 0 collect and receive all ol the rents of the Property; and (¢) vach terant of the Propeny shal pay all rents due
anch unpakd to Lender or Lender's agent on Lender's writien demand Lo the tenant,

Borrower has oo execsted any phor assignment of the rents and has not and will aot perform any gec that would
prevent Lemder from exercising ibs nghls under this paragraph 17,

Lencer shall not be requerect o cater upon, ke control of or mantain the Property before or after giving natice of
breach o Borrower, However, Lender o a judicially appeinted receiver may do so ab any Gme (here is a breach. Any
applicasion of rents shall pot cure or waive oy delault or invididate any other right or remedy of Lender, This
assignment of rents o the Prapenty sialf weminate when the debt secured by the Security Instrument is paid in full,
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18, Foreclosure Procedure, 1 Lender requires immedinge payment in Pl under paragraph 9, Lender may
foreciose this Security Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this puragraph 18, including, but nut limited 1o, reasonable attorneys’ fees
and costs of litle evidence,

IT the Lender's interest in this Secority Instrument is held by the Secretary and the Secretary requires
immediate puyment in Tult under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ¢ seq.) by requesting a
foreclosure commissioner designuted under the Act to commence foreclosure and to sell the Properly as
provided in the Act. Nothing in the preceding senlence shall deprive the Seeretury of uny rights otherwise
wvaitable to n Lender under this Paragraph I8 or applicable fiw.

19, Kewguse. Upon payment of abl sums secured by this Sceurity Instrument, Lender shall release this Security
fstruiment widieat charge 1o Berrower, Borrower shall pay any recordition costs,

20, Waiver of Lemostend, Borrower waives all right ol homestead exemption in the Property,

21, Riders to this Sevarity Instrument, 1T one or more aders are executed by Borrower and recorded together
with this Seeurity [nsteument, the covenants o el such nder shall be incorporated into and shall amend and
supplement the covenants and agrecmepseof this Security Instrument as i the rider(s) were a part of this Security
(strument. 1Cheek applicable box(es)). , ,

L. .t Condominium Rider L | Growing Eyuity Rider | XK Other [specify)
{1 Maneed Unit Development Rider [/ | Clnduated Payment Rider ADJUSTABLE RATE RIDER
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BY SIGNING BELOW, Borrower aceepts and ageees 10 the tenms comtained in this Security Instrument and in any
richer(s) executed by Borrower and recorded witls it
Withesses: .

L e A Wbl o LA {Seal)

_ Jesus viLLALOBOS Rorrawer

) Iz 3 Yo / ] /Kf" .
J/_(f s
SOLEDAD VILLALOROS Horower

e Sl / } \)‘J&D A AM S ¢.1171))

'GABRIEL VILLALOBOS Borrower

Hotrower

e e (Senh) SRR ¢. 1111 )|

‘Hortower Sflorrower

o (Seab e e e e [ ScaR)

HBorawer Borsswer

.
s
/'z', ‘,_ " "
! County ss:

-
3

STATE OF ILLINOIS,
{, gl el oo T ee s Natap Public inand for said county and state do hereby certify

thit yESUS VILLALOBOS .4 .
SOLEDAD VILLALOBOS . -
GABRIEL VILLALOBOS .. ..

personally known o me w be the sane person(s) whose name(s)
s.uhscrihcd w l‘hc t'urcguing insmuncm. appuired belore me lhixd'uy n person, and :|ckm‘)wlcd;ud thil THRY HAVE '
sigoed and delivered the siid instrumentas— pppzR free and voluntary act, for the usesand purposes therein

-

set forth, P
Giiven aader my hand and official seal, this day o < Aee e

o o
My Commuission Expires: .
(’Y . ( L¢ (o

(-M ' - . ,,'_,,,_..,.
; | \ (CIAL SEAL” Notary Public
v ilE L GERLACH
haaty Public, State of 1iois
My Commission Expires 7. .. 00
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mitde this 3.4 day of
JUNE \ 1999 » and is incorporated into and shall be deemed o amend
and supplemiedt the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the
same date given by the undersigned ("Borrower”) o secure Borrower’s Note ("Noie") 1o

CTX MORTGAGE COMPANY

(the "Lender') of the same due and covering the Property deseribed in the Security
Instrument and locared at:

3527 WEST G1ST PLACE

CHICAGO, I/ (0628

ropenty Adidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST BRATE AND THE MONTHLY
PAYMENT. THE NOTE LIWMTS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THEECRROWER MUST PAY.

ADDITIONAL COVENANTS, in addition to the caverants and agreements made in
the Seeurity Instrument, Borrower and Lender further covenantamd agree as follows:

>

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of - geropzr )

1998, and on that day of each succeeding year. "Change Dawe” means sich date on

which the tnterest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate witl be based on an Index(“Index”
means the weekly average yield on United States Treasury Sceurities adjusted 10 a
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constant nuitunity of one year, as made available by the Federal Reserve Board, “Current
Index™ means the most recent Index figure available 30 days before the Change Date. 1 the
Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used i this Rider, "Secretary meins the Secretary of Housing
ind Urbiaa Development or his or her designee.” Lender will give Borrower notice of the new
Index.

(C) Catculation of Interest Rate Chanpes

Before each Change Date, Lender will cadeulire a new interest rite by adding a margin of

THO AND 7406,1.000 pereentage point(s})
{ 2.750 %) 1o the Corrent Index and rounding the sum to the nearest
one-eighth of one percentage point (0L125%), Subject to the limits stated in paragraph (1) of
this Rider, this rounded arwount will be the new interest rate until the next Change Date,

(D) Limits on Interese Jaate Changes

The existing interest rate il never inereise o decrease by more thin one percentage
point (180%) on any stngle Chapae Date. The interest rate will never be more than five
percentage points (5.0%3 higher erlower than the inttial interest rae, as stated in Paragraph 2
of the Note.

(E) Caleulation of Payment Change

It the interest rate changes on o Change Date, Lender will caleulate the amount of

monthly payment of principal and inkerest sehieh would be necessary to repay the unpaid

principal balance in full at the Maturity Date a¢ e new interest rate through substantially
equad payments. I making such caleulation, Lended will use the unpaid principal bakance
which would be owed on the Change Dute 3 there biad been no defauht in payment on the
Note, reduced by the amount of any prepayments o pringpall The result of this caleulation
will be the amount of the new monthly payment of principarandinterest,

(1) Notice of Changes

Lender will give notice 1o Borrower of any change in the daterest rae and monthly
payment amount. The notice must be given at least 25 days before the aew monthly payment
wmnount is due, and muast set forth (1) the date of the notee, (1) the Change Date, (i) the old
interest rate, (v) the new interest ride, (v) the new monthly payment amount, [vi) the Current
Index and the date it was published, (vih) the method of caleulating the ¢npape in monthly
payment amount, and (viil) any other information which may be required by Law/rem time to
T

(G) Effective Date of Changes

A new interest rate caleuluted i accordance with paragraphs {C) and (D) of this Rider
will become eltective on the Change Date. Borrower shall make o payment in the new
monthly amount beginning on the first payment dite which oceurs ab least 25 days after
Lender has given Borrower the notice of changes rcqulr'.d by paragraph () of this Rider,

@)591U {19606, Fage 2 vt ) N , o *-( b/ lhlllﬂ[‘j—U
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Borrower shall have no obligation 1o pay any increase in the monthly payment amount
caleulated in accordance with paragraph (I£) of this Rider for any payment date oceurring less
thun 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed 10 give
timely zatice of the decrease and Borrower made any monthly piayment amounts exceeding
the paytaent amount which should have been stated in a timely notice, then Borrower has the
option to zicher (i) demand the return (0 Borrower of ity excess payment, with interest
thercon at wi'Note rate (@ rate equal tw the interest rate which should have been stated in a
timely notice), v i) request thig any excess paynent, with interest thereon at the Now rate,
e applied as paymicni of principal. Lender’s obligation to return any excess payment with
interest on demand is ot assignable even i the Note is otherwise assigned before the demind
tor return s made.

BY SIGNING BELOW, berrower accepts and agrees to the terms and covenants
contained in this Adjusmhic Ra.!v !-'.idcr.

e

’

) L Fr / /

/ Cleds : 7_7( 5 USealy, v AL (‘("/"_ L‘L{{J{/_ / o{&cxl)

JESUS VI( LOBO Horrodver SOLEDAD VILLALOBOS Rorruwer
\ l..l lzl ('(

u\) Coe (Seal) e (Seal)
MRM““ VILLALOBOS Hottower florower

{(Seal) , S 6 101 1

arrower -Horower

(Seal) e ASealy

Botrawer Barrower
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