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'MORTGAGE O\

TIUS MORTOAGE ("Secwnily Instrument™ s piven on November 25, 1897 . The morigagor is
Jindal Kang. an unmarried persan, <MW Young Kang married to Chang W. Kang n/k/u

.i&}\lfl‘l 3 ‘f ‘t?

{"Borrower™), This Security Instrument is given to ONI Natioral Mortgage Co

whick is organized and existing under the laws of State of Mavyland , and whose

adilresy is 2.0, Box 3050, Celumbia, MD  2104%-6050
(“Lender”), Sorrower owes Lender the principal sum of

One Hundred Forty Six Thousand and 00/100
Doltars {J.S. $146,000.00 ).

This debt is evidenced by Borrower's note dated the same dite as this Secority Initrument ("Note™), which provides for
wondty payments, with the full debt, if not paid earlier, due and payable on December 1. 2004

This Seeurity Instrutent secures 1o Lender: () the repayment of the debt evidenced by the Note, withjinterest, and ail rumwa!s
extensions and modifications of the Note; (b the payment of all other sums, with inferest, advanscd-under paragraph 7 1o
protect the security of this Security listrument; and (€) e performanee of Borrower's covenams wad gereements under his

Security Instrument and the Note. For this purpose, Borrower dovs hereby mortgage, grant and convey 1od.ender the following

described property located it Cook County, Hlinois:

Parcel DA 07-20-110-008

which has the address of 234 Compron Lane, Schaumburg

[Hinois 60194 (zp Cots] (" Property Address”);
ILLINOle' 10 Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the propery. AN replacements and additions shatl also be covered by this Security
[astrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law(ully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Praperty is unencutubered, except for encumbrances of record. Borrower warrants
and will defend generatly the tite to the Property against all claims and demands, subjeet t any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformi covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrumiett covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as [ollows:

b Payment of Principal and Interest; Prepuyment and Lute Charges. Borrower shall prompily pay when due the
principal of and interest on the dedt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes nnd Insurance, Subject (o applicable Law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day taonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly 1axes
and assessments whichsay attain priority over this Security nstrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the FProperty, i any; () yearly hazard or property tnsurance premivmns: (d) yearly {lood insurance premiums,
i any; (o) yearly mortgage fasvrance premiiums, 1 any, and (f) any sums payable by Borrower to Lender, in accordince with
the provisions of paragraph &, 4t Hva of the payment of worigage insurance premiums. These items are called "Escrow lems.”
Lender may, at any time, collect gachold Tunds in wn amount oot (o exceed the maximum amount a lender for a federally
related morgage loan may require Tor Berrower's escrow account under the federal Real Estate Settlemem Procedures Act of
1974 as amended from time 1o time, [3-5050C. Section 260t ¢f seq. ("RESPA™), unless another law that applies 1o the Funds
sets o lesser amount. If so, Lender may, at zay ime, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amonnt of Funds due-or-the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicatle taw,

The Funds shall be held in an institutfon wisse deposits are insured by a federal agency, instrumentality, or entily
(including Lender, il Lender is such an institwtion or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
fscrow liems. Lender may not charge Borrower for holding and applyiog the Funds, annually analyzing the escrow account, or
verilying the Escrow ltems, upless Lender pays Borrower iier(stop the Funds and applicable law permits Lender to make such
a charge. However, Lender may cequire Borrower 1o pay a one-tithecharge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless apphicable law qwovides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to/pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest siall be paid-en the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits tlo4he Funds and the purpose for which cach
debit 1o the Funds was made, The Funds are pledged as addicional security for all sians secured by this Security Instrument.

i the Funds held by Lender exceed the amounts pertitied to be held by applicabic Yaw, Lender shall account to Borrower
for the exsess Funds in secordance with ihe requirements of appticable Liw, 1T the amouist of the Funds held by Lender at any
time is not sutticient 1o pay the Escrow ltems when due, Lender may se notify Borrower in‘writing, and, in such case Borrower
shall pay to Lender (he amount necessary to make up the deficiency. Borrower shall make up che Ceficiency in no more than
twelve monthly payvments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly réfund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior teshe-acquisition or sale
of the Property, shall apply any Funds held by Lender at e time of acquisition or sale as o eredit against the sums secured by
this Security Instrument.

3. Applleation of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
Eand 2 shall be applied: firsi, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, o interest due: fourth, w principal due; and last, o any late ehirges due under the Note,

4. Charges; Liens, Borrower shidl pay all taxes, assessments, charges, fnes and impositions anributable 1o the Property
which may avain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay
these obligntions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paysient. Borrower shall promplly furnish to Lender all notices of amounts to be paid under this paragraph.
It Barrower makes these payments direcly, Borsower shall promptly furnish w Lender receipts evidencing the pay ments,

Borrower shall prompety dischawge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; {b) contests it good faith the fen
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate o prevent the
enforeenent of the lien; or (¢} secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Seeurity (nstrument. I Lepder determines that any part of the Propenty is subject 1o a lien which may atfain pricrité over
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" this Security lasteument, Lender may give Borrower i notice identifying the lien. Borrower shall satis(y the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Tnsuranee, Borrower shall keep the improvements now existing or hereafter erected on the
Property tnsired against toss by fire, hazards included within the wrm "extended coverage™ and any other hazards, including
ooy or Qooding, Tor which Lender vequires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall uot be unreasonably sithheld, {f Borrower fails 10 madmain coverage described aboeve, Lender may, at Lender's
option, obtain coverage W protect Lender's rights in the Property in accordance with parigraph 7.

Al insurance poticies and reoewals shall be acceptable w Lender and shall mclude a standard morigage clause. Lender
shall hase the right to hold the policies amd renewals. IF Lender requires, Borrower shall promptly give 1o Lender all receipts of
paidd premiums and renewal notices, In the event of loss, Borrower shall give prompt uolice to the insurance carrier and Lender.
Lender may make proot of loss if nol made promptly by Borrower.

Unless Lenderaind Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. 11 the restoration or
repar is not econumicaity feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Securiiy Listeument, whetiter or not then due, with any excess paid o Borrower. If Borrower abandoens the
Property. or does not answer/within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otheswise agree in writing, any application of proceeds w principal shall not extend or
postpone the due date of the monthly paymdats referred o in paragraphs 1 and 2 or change the amount of the paymenms, If
under paragraph 21 the Progenty s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acyuisition shalloass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupaney, Preservation, Muintenance and Brotection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, establisk, and use the Property as Borrower's principal residence within sixty days after the execution of
this Seeurity Instrument and shall continue to vceupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, untess Lender otherwise agrees v writing, which consent shall nos by unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's evatrsl. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or commit waste on the/Poperty, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha in Lender’s pood faith judgnent could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tstrumest or Lender's security interest. Borrower may
cere such a default and reinsiate, as provided in paragraph 18, by causing the action o7 proceeding (o be dismissed with a ruling
that, in Lender's good faith dewermination, prectudes forfenure of the Borrower’s aterest in the Properly or other maierial
impairment of the lien created by this Security Instrument or Lender's seeurity interest, Sorrower shall also be in default if
Borrower, during the loan application process, gave nmaterially false or inaceurate information or statements to Lender (or failed
to provide Lender with any matcrial information) in connection with the loan evidenced by tac Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as a principat residence, [117is Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrewer acquires fec Videto the Property, the
leasehald and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. IF Borrower [ails to perform the covenants and agteements contained in
this Security Instrument, or there is a tegal proceeding that may significantly affect Lender’s righis in the 2reperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights m the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys’ fees and catering on the Property te make repairs. Although Lender may take action under this paragraph
7, Lender does not have o de so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security {nstrument, Unfess Borrower and Lender agree 10 other werms of payment, these amounts shall bear interest from the
dite ol disbursement at the Note rate and shall be payable, with interest, upon notice Trom Lender to Borrower requesling
payment.

8. Mortgage Insurunce, If Lender required mortgage insurance as a condition of making the foan secured by this Security
instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in cffect, If, for any reason, the
mortgage insurance coverage requited by Lender lapses or ceases 10 be in effect, Borrower shali pay the premiums required o

fe.
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ubtain coverage substantially equivalent w the morigage insurioce previously in effect, at i cost substantially equivalent w the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate morngage insurer approved by Lender. 1f
substantially equivalent morlgage insurance coverage is not available, Borrower shidl pay to Leader cach month a sum equal 1w
ane-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurinee coverage lapsed or ceased o
e i effect. Lender will aceept, use and retain these payments as aloss reserve in liew of mongage insurance. Loss reserye
pavinents may oo longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuser approved by Leader again becomes avaitable and is oained, Borrower shall pay
the premiums required o mainiain mortgage insuraice in effect, or w provide a loss reserve, until the requirement for mortgage
insurince ends i accordance with any writlen agreement between Borrower and Lender or applicable Taw,

Y, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shal) give
Boreower netice a the tine of or priog (o a0 inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of way award or chiim for damages, diveet or consequential, in conmection with any
condenmmation or owrtaking of any pant of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid o Lender:

In the event of a wWitabipking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, it any excess pad do Borrower. In the evemt of o partial taking of the Property in which the faiy
marker value of the Property Snvaedintely Before the taking is egual w or greater than the amount of the sums secured by this
Security Instrument immgdiately vefore the wking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shadl be relaced by the amount of the proceeds multiplicd by the following [raction: (a} the total
amount of the sums secured immediately” before the taking, divided by (b the fair macket value of the Property tmmediately
before the king. Any balanee shall be pead . Borrower. In the event of # partial 1aking of the Property in which the fair
market value of the Property immedintely beiole (e aking is tess than the wnoum of the sums secured inynediately before the
taking, unless Borrower and Lender otherwise agrze in writing or unless applicable taw otherwise provides, the proceeds shall
e applied to the sums secuged by this Security Jastraeaens whether or not the sums are then due,

Il the Property is abandoned by Borrower, or i, alicenotice by Lender w Borrower thit the condemnor offers to make an
award or settle o claim for damages, Borrower fails to respangto Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due,

Untess Lender and Borrower etheewise agree in writing, angspplication of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred 10 in paragraphs 2200 2 or change the amount of such paymenty,

1L, Borrower Not Released; Furbearance By Lender Not o Wadver ZEiension of the time for payment or modificiation
of amortization of the sums seeured by this Sccurity Instrumem granted by Lendsr 16,any successor in interest of Borrower shall
not vperate 1 release the Hability of the original Borrower or Borrower’s suceessersin interest. Lender shall not be required 10
commence proveedings against any successor inimerest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by s Security listrument by reason of any demund made by v original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shali norbe a waiver of or preclude the
exercise of any right or remey.

12, Successurs and Asslgns Bound; Joint and Severul Linbitity; Co-signers. The covenanty and agreements of this
Security Instrument shall bind and benefiv thy successors and assigns of Lender and Borrower, subjeci o the provisions of
piragraph 17, Borrower’s covenants and agreements shidl be joint and several. Any Borrower whocnssigns this Security
Instsument but does not exeeute the Note: (a) is co-signing this Seeurity Jostriment only o morigage, grars and convey that
Borrower's interest in the Property under the serms of this Sceurity Tnstrument; (b) is not persenally obligates to pay lie sums
secured by this Security Instrument; wd (¢} agrees that Leader and any other Borrower may agree to extand, modify, forbear or
mtake any ccconunedations with regard o the terms of this Security Insieument or the Note without that Berrower’s consent.

13, Loun Charges, If the loan secured by this Sceurity Jnstrument is subject to @ law which sets maximum loan charges,
and (that law is finally interpreted so tha? the interest or ather Toan charges eoblected or to be collected in connection with the
foan exceed the permitied limits, then: G} any sueh loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Henit; and (b) any sums already collectud from Borrower which exceeded permitted fimits will be refunded (o
Borrewer. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borcower. 1f o refund reduces principal, the reduction will be trealed as a partia) prepayment withowt any
prepayment charge under the Note,

14, Notices. Any notice o Borrower pravided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail untess applicable law tequires use of another method. The notice shall be direcied 1o the Property Address
or any uother address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o
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" Lender's address stated herein or any other addeess Lender designates by notice w Borrower. Any notice provided for i his
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing  Luw; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Propenty is located. I the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withawt the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared
(o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transter of the Property or & Beneficial Interest in Borrower, I all or any part of the Property or any interest in it
15 seid or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior written conseni, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrwment, However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of the date
ol this Secuwrity Inatruent.

It Lender exercisesaiis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ol ot
less than 30 days lrom shedate the notice is delivered or minled within which Borrower must pay all swms secured by this
Security Instrument. H Borrewsr fails w pay these sums prior to the expiration of this penod, Lender may invoke any remedies
permitited by this Security Instiumen without further notice or demand on Borrower.

18, Borrower's Right to elastate, if Borsower meets certain conditions, Borrower shall have the right to have
entorcement ol this Security [nstriment discontinued at any time prior w the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatemei) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgmientcniorcing this Security instrumemt. Those conditions are that Borrower: (i) pavs
Lender all sums which then would be due unaer this Seeurity [nstrument and the Note as if ne aceeleration had occurred; (b)
cures any detault of any other covenanis or agrecawars: {¢) pays all expenses incurred in enforcing this Security Instrumen,
wcluding, but not limited to, reasonable awrieys' fees, and (d) takes such action as Lender may reasonably require 1o assure
that the fien ol this Security Instrument, Lenader's rights i the Property and Borsower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if noaseeleration had oceurred. However, this right to reinstaie shall
not apply in the case of acceleranon under paragraph 17,

19. Sale uf Note; Change of Loan Servicer. The Note or aparcial interest in the Note (together with this Security
Instrumenty may be sold one or more times witheut prior notice tw Borrower” A sale may result in a ¢hange in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Notewnd (his-Security Instrument. There also may be one
or mure changes of the Loan Servicer unrelated to a sale of the Note. I there is o chapge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph b above and applicalie law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made /12 notice will alse contain any other
information required by applicable law,

20, Husrdous Substunces. Borrower shall oot cause or permit the presence, wse, dispesat, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affeciing the
Property that is in violation of any Envirenmental Law. The preceding two senjences shall not apity athe presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized to beapnropriate (0 normal
residential uses and to waintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, cham, demand, lawsuit or other action by any
governmenial or regulatory sgency or private party involviog the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, I Borrower learns, or is notified by any govermuental or regulytory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviconmental Law.,

As used in this paragraph 20, "Huzardeus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formualdebyde, and rudioactive materials. As used in
(his paragrapl 20, “Environmental Law™ means federal Lows aml laws ol the jurisdiction where the Property is located tha
relate W health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall glve notice o Bocrower prior to aceeleration following Borrewer’s breach
of any covenant or agreement in this Secority Instrument (hut not prior to acceleration under puragraph 17 unless
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applivable law provides otherwise), The notice shall specify: (a) the defaults (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that fuilure to cure the defavlt on or before the date specified in the netice may result in acceleration of the sums
secured hy this Security lostrunrent, foreclosure by Judicial proceeding and sale of the Property, The notice shall further
infurm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to accelerntion and foreclosure. IF the defuult Is not cored on
or before the date speeified In the notlee, Lender, at jts option, may vequire Immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreelose this Security Instrument by judicinl
procecding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this puragraph
21, Including, but not limited to, reasonable attorneys’ fees and costy of title evidence,

22, Release, Upon payment of all cums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Barrower. Borrower saall pay any recordation costs,

23, Waiverod Eomestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to tusSecurity Tastrament, 17 one or more riders are executed by Borrower and recorded together with this
Security [nstrument, thecovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements-oysiis Security Instrument s if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
E—] Adjustable Rate Rider ("] Condontinium Rider f] 1-4 Famity Rider
L__;] Ciraduated Payment Rider [ ] Planned Unit Development Rider [—,J Biweekly Payment Rider
[x¥] Balloon Rider L1 Rate fmprovement Rider L_J Second 1ome Rider

(] VA Rider W] Other(s) [specifyj= Laegal Description

BY SIGNING BELOW, Borrower aceepts ind agiees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses: .
2

e e T (Seal)
Jipdal Kang Burzower

-Witnedy
e (S

Bormower

e e (50D %éb {Seal)

Chang W, Kang¥ Signing-strictly for Borrowes
ELe'hek ?Qlo purpose of wiiving Homestead
STATE OF ILLINOIS, ¢/ ¢ HES unty ssFa/k /o “Dovus e

l, . i Notary Public in and for said county and state do hereby cerufy
tha Jindal Kang, an unmarried person, Kwi Young Kang Married to Chang W. hang and

Chang W, Kang married to Kwi Young Xang

Baotrower

» persanadly known to me (o be the same person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as - thedr free and voluntary act, {or the uses and purposes therein set forth.
Given unier my hand and official seal, this e day ol ~ ¢ . ey
A - -
r I

My Commission Expires: P S RS L

© Nutany Public -
| -OFFICIAL SEAL' ; C

Maureen E. Wojtowicz.
Hatary Public, State of Hliinots

4¢
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L lny Commission Expires 412
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LOT 217 IN STRATHMORE SCHAUMBURG, UNIT 4, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCCRDING 7¢O THE PLAT THEREOF RECORDED APRIL 25,
1969 AS DOCUMENT NUMBER 20 822 190 IN COOK COUNTY,

ILLINOIS.

234 CCMPTON LANE
SCHAUMBURG, IL 60173

07-20-114-008-0000




 UNOEFICIAL COPY




UNOFFICIAL COPY

03357343

BALLOONRIDER  _ __  __

(CONDITIONAL RIGHT TOREFINANCE) ‘P {F 927 -

THIS BALLOON RIDER is mude this 25th day of Novembey . lger  endis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure
Debt (the "Security Instrument”) of the same datc given by the undersigned (e "Borrower™) to secure the

Borrower's Note lo NI National Mortgage Co.

(the *Lender)of 12a same date and covaring the propesy described in the Security Instrument and focated at;

234 Cowpton Lane
Schaumburg, IT, 60194

[Propesty Addres)

The interest rate stated on the Nev:is called the "Note Rate.” The date of the Note is called the "Note Date.*
I understand the Lender may transfer the Note, Securily Instiument and this Rider. The Lender or anyone who
lakes the Note, the Security Instrument (nd this Rider by transfer and who is entiticd to receive payments under

the Nate is called the “Note Holder.*

ADDITIONAL COVENANTS. In addition<i-the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as foliows (despite anything to the contrary comained in the
Security lustrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Noie and Seeurity lustrument (e *sfaturity Date”), 1 will be able (0 obtain a
new Joan {"New Loan") with a new Mawrity Date of December 1, 2427 , and with an inierest
raie equal to the *New Note Rate” determined in uccordance with Section 3 Lelow if ail the conditions provided in
Scctions 2 and 5 beiow are met (the *Conditivnal Refinancing Option™). 7[ <nose conditions are not met, |
undersiand thai the Note Holder is under no obligation to refinance or inodify the Nore, or to extend the Maturity
Date, and that | will bave to repay the Note from my own sesources or find a lender'witiing to lend me the mosoey

to repay the Note,

2. CONDITIONS TO QPTION

If 1 want 1o cxercise the Conditional Refinancing Option at maturity, cerlain conditions musi 04 ‘mat as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property 4u¥ject lo the
Securily Instrument {the "Property”); (3) I must be current in my menthly payments and cannot have peen more
than 30 days late an any of the 12 scheduled monthiy payments imunediately preceding the Maswrity Daie;(3) no
lien against the Property (except for taxes and special assessients not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Nole Rate cannot be more than 5 percentage points above the Nole
Rate; and (5) | must make a written request (o the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal w (he Pederal Nationd Morigage Assoclation's

required net yield for 30-year fized vate mongages subject 10 a 60-day mandatory delivery comminmen, plus

MULTISTATE BALLOON RIDEA - Single Family - Fannia Man Uniform instruntent Fotrm 318D 12/89
QD,-8758 wioo Amended 3/92
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ope-tall of one percentage point (0.5%), rounded 1o the nearest one-cighth of one percentage point (0.125%) (the
"New Note Rate”). The required net yield shall be the applicable net yield in effect on the daie and time aof day
that the Note Holder receives notice of my election to exercise the Conditienal Refinancing Option, I this
required et yiekd is not available, the Now Holder witl determinge the New Nete Rate by using comparable
information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleuluted in Seetion 3 above is not greater thas 5 percentage points above
the Note Rate and all other conditions required in Scction 2 above are sitisfied, the Note Holder will determine
the amoupt of the momtbly payment that will be sutficient w repay in full (a) the unpaid principal, plus (b)
accrugd out anpaid interest, plus (¢) all other sums | will owe under the Note and Security Instrument on the
Maturity Dzie Gassuming my momhly payments then are current, as required under Section 2 above), over the
term of the New' Note at the New Note Rade in equal monthly payments. The result of this calculation will be the
ameunt of my pyw orincipal and interest payment every month until the New Note is fully paid.

S, EXERCISING 192 CONDITIONAL REFINANCING OPTTON

The Note Holder vall notily me at least 60 calendar days in wdvinee of the Maturity Date angd advise me of
the principal, accrued bud unpaid interest, and all other sums 1 am expected 1o owe on the Maturity Date. The
Note Holder atso will adviset me thar | omay exercise the Conditional Refinancing Option il the conditions in
Section 2 above are met. The New Holder will provide my payment record information, together with the name,
titde and address of the person represanting the Note Holder that 1 must notify in order 1o exercise the Conditional
Refinancing Option. If | meet the conditions of Seetion 2 above, | may exercise the Conditional Refinancing
Option by notifying the Note Holder nol=iesthan 45 calendar days prior to the Maturity Dae. The Note Holder
will calculate the fixed New Note Rate Doz upon the Federal Naonal Mortgage Association’s applicable
published required net yield in effect on the date amd time of day notification is received by the Note Holder and
as cateulated in Section 3 above. T will then have/J0 valendar days to provide the Note Holder with acceptable
prool of my required ownership, occupancy and prepesty lien status. Before the Maturity Date the Note Holder
witl advise me of the new interest rale (the New Note \Ra2), new moenthly pavment amount and a date, time and
place at which § musi appear to sign any documents reghisidao complete the required refinancing. 1 understand
the Note Holder will charge me a $250.00 processing lee and <n2 costs asseciated with updating the title policy,
i any, and any reasonable third-party costs, such as documeatary stamps, intangible tax, survey, recording
feus, ele.

BY SIGNING BELOW, Borrower sceepts und agrees to the termis_sodcovenants contained in this Balloon
Rider.

{Seal)

-Bonower

U (. 11! )
Hormwer

{Seal)

-Burrpwer

e { Sl
Borfower

[Sign Original Only]
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