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RECORD AND RETURM T0:
MERCANTILE MORTOAGN COMPAMNY

a7 T, DNUTTPRRIFTELG RD,, W10
LOMDARD, ILLINOLIS  Goldd

Propared by:
DOQU-THCH, TNC, /. V. FOX I'OR
MERCANTILE MORTOAGE COMPANY

A7 W, BIUTEREIRLD RL,, W0 \

LOMBARD, . LGOI L G0 (o ’.: -

MQR’IGAG Lodgr #1118

THIS MORTOAGE ("Securhy Jnstzasent®) is glven on Movombar 21, 19y The mortgugor s
WILLIAM JIUDBARD AMD ROXANHE HUBZGARD, HUSBAND AND WIFE, AN JOTHT TENARTS

("Borrower™), This Sceurly Tnstrament Iy glven o

MERCANTILE MORTIACH, COMPANY ‘
whieh Is organized and exlsilng under the laws of THE BENE OF ILLANOILY , i whose
Wldress by 477 BAOT DUTTERFIBLD ROAD, SUITE 310, LOMBARD, 1LLINOL1S 60148

C'Bender”), Borrower owes Lender the pringipal sum of
Ona Hundrad Ninaty Eight Thousand Saven ilundrad Pty and no/L00- « o« v v o o o
T T R R L Pellws (U8, 8 au.'zho.uo ).
This delit 1 evilenced by Borrower's note dwed the sume date ay this Secartiy Instrament ("Nete*), which provides oy
monthly payments, with the fll del, it not pald eaedicr, duc and payable on Decemby 14, 2027 .
This Securlty Instrument secures to Lender: {u) the repayment of the debst evidenced by i Nate, witly interest, and al) renewils,
extensions and modifietions of the Note; {hy the payment of all other sums, with interssadvaneed under paragraph 7 1o
proteet the security of this Security losteament; and (¢} the performance of Bortower's covenzars and agreements under this
Securlty lnstruwent and the Note, For this purpose, Borrower does hereby mortgage, grant and conve o Lender the tallowing

t|t.1n.rihcc| propu loctted In COOK County, Winois:
IN BARRY'Y bUDDIVIJION OF LOT 31 IN KENWOOD, A
SUBDIVISION IN THE SOUTHWEST FRACTIONAL L/4 OF ﬁLC'l‘ION
TOWNSIHIP 38 MNORTH, RANGE L4, BAST OF 'THE THIRD PRINCI]’:‘\L;
MERIDIAM, TN COOK COUNTY, ILLINQIS,

TAX ID #: 20-02-405-016 o
which has (he address of 4521 SOUTH ORKENWALD AVENUE, CHICAGO [Sireet, Ciy

1llinois 60651 [Zk Cixde] ("Property Address");

ILLINDIS Slnul }mnlv FNMA/FHLMC UNIFORM
1nitlala ' INSTRUMENT Form 3014 9/80
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TOGETHER WITH ol the improvements now oy hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. Al replucenients and ndditions shall also be covered by this Seeurity
Instrument, Al of the foregoing is referred (o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is {nwfully seised of the estate liereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is wnencumbered, except for encumbrances of record. Borrower warrints
nnd will defend generally the tide to the Property against all claims and demands, subject to any encmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-imiform covenants with limited
variations by furisciction to constitute a uniform security instrument covering real property.

UNJFORM COVENANTS, Borrower and Lender covenant and agree s follows:

1, Payment of Principal and Interest; Peepayment and Late Charges, Borrower shall prompily pay when due tie
principat of and interest on the debt evidenced by the Note and any prepayment and hite charges due under the Note,

2, Funds for Taxes and Instirance, Subject to npplicable lnw or (o o written waiver by Lender, Borrower shail pay to
Leitder on the day momthly payments are due under the Note, until the Note is paid i full, o sum ("Funds®) Tors () yearly taxes
and nssessments witich may attain priority over this Security Instrument as @ ten on the Property; (b) yearly leasehold payments
or yrownd rents on (e Property, I any; (€) yearly hazard or property insurance premiums () yearly Rood insuranee premivms,
i any; (¢) yearly morgage insurance premiums, |f any; und (1) any sums payable by Borrower 1o Lender, in accordance witl
the provisions of parageepn S, it dea of the payment of mortgage Insuranee premivms, These flems are called "Hserow liems.”
Lender may, at any time, eallet and hold Funds in an wmount not 10 exceed the maximum amount u dender tor a federally
celated mortguge loan may regairefor Borrower's eserow account umder the Sedernl Renl Estate Settlement Procedures Act of
1074 ux pmended from time 1o iz 42 U.S.C. Section 2601 e seq. ("RESPA™), unless another Jaw tint applies 1o the Funds
sefg o lesser amount. I so, Lender meys at any time, cotlect and hold Funds in an amount ot to exceed the lesser amonnt,
Lender may estimate the amount of Fusde e on the basls of current data and reasonible estimates of expenditures of future
Eserow ltems or otheewise By necordance with apphicable luw,

The Funds shall be held in an Instiwilonsvhose deposits are insured by o federal ageney, instrumentality, or entity
(including Lender, 1 Lender is such un instimtiond oz any Federnd Home Loan Bank. Lender still apply the Funds o pay the
Gacrow ftems, Lender may not charge Borrowey for-holamg and applying the Funds, annuaily analyzing the escrow aceount, oy
vorlfying the Sscrow lems, unless Lender pays Borrowsr inteeest on the Funds wnd applicable T peratits Lender to ke such
» chnrge. However, Lender muy require Borrawer to pay i onectime charge for an independent real estate Lax reporting service
used by Lender in connection wilh this loan, unless wpplictole law provides otherwise, Unless an agreement is e or
applicable law requires Interest o be paid, Lender shall not be requized o pry Borrower iy interest or camnings on the Funds.
Borrower and Lender nxay agree in writing, however, that inferest ginlh b pald on the Funds, Lender shall glve o Borroswer,
without cliarge, an annund aceouting of (he Funds, showing eredits wid debits 10 the Funds and the purpose Tor which cach
deblt 10 the Funds was made, The Funds are pledged as addidonal seeurisy Tor pilsims secured by this Seeurity hstrament,

it the Funds held by Lender exceed the nmoums permitied 10 be held by appleable Biw, Lender shall aceount o Borrower
for the excoss Fundy in accordance with the requirements of applicable law, If e soumt of the Funds beld by Lender at any
thme b not sulfielent © pay the Rserow tems when due, Lender may so nonly Bonewaebe weiling, and, in sueh case Borrowes
shall puy to Londer the amount necessary 1o mike up the deflclency. Borsower shall saikeap e deficiency in no more thin
twolve momhly payinents, t Lender's sole diseretton,

Upon payment in fld of all sums secured by this Security Instronent, Lender shall prosaply el 1o Boreower uny
Fands held by Lender, 16, ander paragragh 21, Lender stall aeqire or sell the Propesy, Lender, prieeso the acquisition or sale
of the Property, shall apply any Funds hekd by Lender ni the time of acquisition or sale ws a creditapapss the sums seeared by
this Securlty Instruraent,

3o Appileation of Puyments. Uniess npplicable Tnw provides otherwise, nll payments recelved by Leiderundes parsgriphs
L and 2 shall be applied: first, 0 any prepayinent charges die under the Note; second, te amoms payable under paragsaph 2,
third, to imorest due; fountly, w prineipal duo; and Tnst, to any fate chrges due undet the Note,

4 Clnvgess Livns, Horrower shall pay all thxes, nssesstnents, charges, fines and lmpositions attribiable to the Propenty
which may witaln piority over tis Seearly Instrament, und leaschold payments or ground rents, i1 any. Borroswer shall pay
thiese obligations tn the manuer provided iy pacageaph 2, or 1 not paict io Ot maner, Borrower shall pay thet on e direeily
1 the person owed paytent. Borrower shall prompily fuenish o Lender afl nordees of amounts (o be paid wider ihis puaragraph.
1 Harrower makes these payments divecdy, Borrower shall prompily fuenish i Lender receipts evidencing the prymems.

Borrawer shall prompily dlschurge uny Hen which has privelty over this Securly Bustrument unless Burrower: (h) agrees in
writhig 10 the payment of the obligation secured by e len ina maner seceptable o Lender; (b comests in goosd faids the Heo
by, o defonds agaiast enforcement of tie Non in, legal procecdings which in the Lender's apinion operite o prevent the
enforcement of the Hen: or t¢) seewres Trom the holder of Gie Tien an sgreement suiisfactory o Lender subordinaing e flen ©
this Securlty Instrarent, 1 Lender determines shan sny pirt of the Property is subjeet s a lien which sy attain priorhy uw/r/#y

hitoply tl:i\“i A

of 1?2

o~

EI
W g g T T w b

P

s

m L 5
=TI LTSI T

@’-HRUL) (weod Page 70t 0 Form 304 /D0




>
al
O
O
—
<
O
LL
LL
O
Z
D




UNOFFICIAL COMA0%310 e 506 v

this Security Instriiment, Lender may give Borrower a notice idemilying the lien. Barrower shall satisfy the lien or (ake one or
more of the actions set forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ang for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Rorrower fails to maintain coverage described above, Leader may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insnrance policies and renewals shall be acceptable o Lender amd shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give (o Lender all receipis of
paid premiums and rencwal notices, In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unieas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, [ e restoration or repair Is economically fensible and Lender’s seeurity is not lessened, I the restoration or
tepair is not economicrily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security” Instrument, whether or not then due, with any cxcess paid to Borrower. Il Borrower abandons the
Praperty, or does not ansver within 30 days & notlee from Lender thit the insurance carrfer his offered 1o settle « claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Propenty or (o pay sums
secured by this Sccurity nstrumeat,whether ar not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowtr stherwise agree in writing, sny application of proceeds (o principal shall not exiend or
postpone the due date of the monihly poyments referred to in paragraphs | and 2 or change the amount of the paymems, If
under paragraph 21 the Property is acquircd-oy Lender, Borrower's right to any insurance policics and proceeds resulting from
damage 1o the Proparty priet 1o the acquisition st pass to Lender 1o the exient of the sums secured by this Security nstrument
Immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenanee ane Protection of the Property; Borrower's Lonn Application; Leascholds,
Barrower shall eccupy, establish, and use the Propert;.ns Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrower s control, Borrower shall not desiroy, damige or impair the
Property, allow the Property to deteriorate, or commit waste on tie Property, Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, Is begun that in Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crented by this Security [ustroment or Lender's seeurity interest, Borrower iy
cure such 2 default and reinstate, as provided in paragraph 18, by causing the autinn or proceeding to be dismissed with a ruling
that, in Lender's pood Fith determination, precludes forfeilure of the Barrover's' interest in the Property or other miterial
impairment of the lien created by this Security Instrument or Lender's seeurity vierest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or insceurute infortpuion or statements o Lender {or failed
to provide Lender with npy material information) in conneetion with the loan evidenced by itiesNote, including, bat not limiwed
to, representations concerning Berrower's occupancy of the Property as a principal residence, ([ this Securily Instrument is on a
lenschold, Borrower shall comply with all the provisions ol the lease, 16 Borrower acquires fctitle o the Property, the
leasehold and the fee tite shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property, 1f Borrawer fails to perform the coverms and zgreements contined in
this ‘Seeurity Instrument, or there is u legal proceeding that mny significantly affect Lender's rights in <2 Property (such as a
proceeding in bankruptey, probute, for condemnation or forfeiture or to enforce faws or regulaiions), then leniler may do and
pay for whatever is necessary to protect the value of the Property nnd Lender's rights in the Property, Lender's actions may
Include paylsg uny sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attorntys' Tees and entering on the Property to make repairs, Although Lender may ke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become acditional debt of Boereower secured by this
Security Instrument, Unless Borrower und Lender agree 1o other erms of payment, these amounts shall bear inerest from the
dme of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

B, Mortgage Insurance, I Lender required mengage insuranee as v condition of making the Joan secured by this Security
Instewmont, Borcower shall pay the premiums required to maimaln the morgage insuranee in effect, 1, for any reuson, the
morigage Insurance coversge required by Lender lopses or eeases t be in eflfect, Borrower shall puy the premiuvms reguired 1o
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i coverngo substantiully equlvatent 10 e morigage insuranee previously I effect, wta cost substantially equivalent 1o the
cost 10 Borrower of the morigage fnsurnce proviously by effeer, Trom an alternate mortgage insurer approved by Lender, If
substantially eguivalent mortgage insuraice coverige I8 qot avaltable, Borrower shall pay 1o Lender eieh month  sum equid w
one-weliih of the yearly mortguge insueance premium belng pald by Borrower when the insuraee coverage lapsed or eeased ta
b dn effeet. Lender will aceept, use anct retnln these pyments ns o loss reserve in Hew af morgage insurance, Loss reserve
payments way no lenger be requised, ol the optan of Leader, i martgage surance coverage (n e amount ang for the period
that Lender requires) provided by un insirer approved by Lender again becomes aviilable s {5 obtained, Borrower shall pay
the premiuns required o madintaln mortgage Insuranee (neffect, or w provide o foss reserve, untll the requirement for mortgage
(nsurance ends i nceordance with any wrltten agreement between Borrower and Lender or applicable Jaw,

9, Inspection. Lender ar s agent iy muke rensomable entrivs upon s inspections of te Property, Lender shail give
Borrower notice ot the e of or prior 1o m inspection speclfying rensonable cause for the inspection,

1. Condemnatlon, The proceeds of any award or clalm for domages, direct or consequential, in consevtion with any
centlemnation or other tking of my part of the Property, or for conveyance in ey of copdemmition, sre hereby assigned
shall be pald to Lesiler,

ey the event o totul taking of the Propenty, the proceeds shadl be applied to the sums seeured by this Security (nstrument,
whether or not therd dicy with any exeess pald 10 Borrower, I the event of o partinl taking of the Property in which the fair
market velie ol the Pespray Immedintely before the sking is equnl o ar greater O the amount of the sums secured by this
Seeurlty Instrupeent imimediziely before the tking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shidl e reduced by the amount of the proceeds multiptivd by the Tolowing frction: (1) the o)
amount of the sums seeueed Hiaediately before the taking, divided by () the fuir market value of de Property immediately
before the 1aking. Any bulunce simll be-paid o Borrower. In the event of o partial tking of the Property in which the fair
market value of the Property immedinely Letare the taking is less than the amount of the sums secured immediately before the
Inking, untess Borrower and Lender otherwissugree i writing or antess applicable low otherwise provides, the proceeds shall
be npplicd o the sums seeured by this Sceurivy Instrument whather or ot the sums are then due,

If the Property is abawdoned by Borrower, orAf. afier notice by Lender to Burrower thay the condemnor offers (o make an
awaid or settle a clalm for dumages, Borrower faity ‘o-respond to Lender within 30 days alter the dime the natice is glven,
Lender is authorlzed to collect and apply the proceeds, ni its ontion, elther to restoration or repair of the Property or to the sums
secured by this Securily Instrument, whether or not thet duz,

Unless Lender and Borrower otherwise agree in writiig, ony application of proceeds o prineipal shall not extend or
postpone the due date of the monthly payments referred to in parapiaphs | and 2 or ehange the amount of such payments.

11, Bovrower Not Released; Forbearance By Lender Not w'niver, Extension of the time for payment or modification
of wnortization of the sums sccured by this Seeurity Instrument gronted Ey Lender to any successor in interest of Borrower shai)
not operate Lo release the Liability of the originnl Barrower or Borrower's suceessors in interest, Lender shall not be reguired (o
commence proceedings against any successor In interest or refuse to extend tinie for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand wiaae-by the origingd Borrower or Borroswer's
successors in interest. Any forbearance by Lender in excreising any right er remedy shall not be a waiver of or preclude the

-exercise of any right or remedy.,

12, Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers, The Covenits and agreements of this
Security Instrument shall bind and benefit the successors and assigus of Lender and Borrawerosubject o the provisions of
paragraph 17. Dorrower's covenants and agreements shall be joim and severnl, Any Borrower 2/ba co-signs (his Security
Insirument but does not execute the Note: (3) is co-signing this Security Instrument only to morigage, grant ind convey that
Borrower’s interest in the Properly under the terms of this Security Instrument; (b} is not personally ebligated to pay the sums
secured by this Security lustrumeit; and (¢} agrees that Lender and any otber Borrower ity agree 10 extend, wodify, forbear or
make any nccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Lonn Churges. 1f the loan secured by this Security Instrument is subject to & luw which sets maximum loan charges,
and that law is finally imerpreted so that the imerest or other loan charges collected or to be coliected in conneetion with the
loan exceed the permitied limits, then: (a) any such foan charge shall be reduced by the amount necessury 1o reduce the charge
to the permitied limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be refunded (o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direel
payment t¢ Borrower, 1 a refund reduces principal, the reduction will be treated as a partial prepayinent without any
prepayment charge under the Note,

' 14. Notlces, Any notice to Borrower provided for in this Security instrument shat] be given by delivering it or by mailing
it by first cluss mail unless spplicable law requires use of aother method. The notice shall be directed 1o the Property Address
or any other address Borrower designntes by notice to Lender, Any notice to Lender shall be given by first class mail to
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Lendor's address stated herein or wny other address Lender designates by notice w Borrower. Any notlee provided for in this
Security Inatrument shull be deened 10 have been glven te Borsowee of Lender when glven as provided in this prragraph,

15, Governhig Laws Severubility, This Securlty Instrument shall b governed by federal Taw and the faw of the
Jurlsdiction in which the Property s loeated, In the event than any provision ur clause of this Securlty Instrument or the Note
conflies with applicable {aw, such contliet sholl not nffeet other provisions of this Security Instrament or the Note which ean be
glven effect without the condlictlng provision, Ta this e the provisions uf this Securlly Instrument and the Note e deelared
to be severable,

16, Busvower's Copy, Borrower shall be glven one conformed copy of the Note wid of this Security Instiument,

7, Teansfer of the Properly o w Benclicial Interest in Borvower, 1 sl) or any prrt of the Property or iy interest b it
is sokl or trusferred (or 1 o beaclicial fnterest in Borrower is sold or trunsierred wnd Borrower is not @ natural person) withuut
Leador's prior writien consent, Lender nmy, at its option, require immedime pryment Il of wlb sams secured by this
Securlly Insteanent, However, thiy aption shail not o exerclsed by Lender H exerelse Iy prohibited by federal taw as of the date
of this Sveurlty Instrument,

i Lender exercises this option, Lender shatl give Bureower notiee of aeceleration, The nettee shall provide a period of nol
Tess than 30 ddayx fron the date the notiee 1y delivered or malled within whish Borrower must puy all sums seeneed by this
Sceurbty Instrument. 2 itorrower (nlls to pay theso swms prior 1o the expitiion of thls perlod, Lender may invoke any remedies
pernitied by this Seeucity Istrumem whihout farther notice or demand on Dorrower.

18, Boreower'y Wgketo Reinstnte, 15 Barrower meets ceenin conditons, Borrower shall have the right o have
enforeenment of this Seeurity Jawzmment discontinued at iy time prior w e cartier oft () § days @1 such other period i
applicuble lase axsy specity for relrisinement) before sute of the Propenty pursiim (o sy power of sale contained i this
Securlty Instrunment; or () entey w830 fudiment enforging this Seeurity Instrument, Those conditions ure that Burrower; () pays
Lender ol sums which then would be (e ssdder this Seearity Instrument amnd the Note ax 11 no seceleration Bad oceuried; (b)
cures any cefault of any eihier covenanisor nezeements; (€) pays all expenses inearred In enforcing this Securlty Instrament,
tngluching, but not limied to, reasonable attolneys® fees; and () takes such setion s Lender may rensonably require to assure
that the len of this Security Instrament, Lender's rights in the Propeny and Borrower's obligation o pay the sums sceured by
thiy Sceurity Instrument shutl continue unchanged, Uron reinstmtemen by Boreower, this Secwlty Instrument sd the
obligations secured Bereby shall remnin fully effective st no neeelerntion hil oceurred. However, this right to ieinstate stall
ot apply 1o the cose of aeceloratlon under parageaph 17,

19, Sule of Note; Clange of Loan Servieer, The Neteoar o partial Interest In the Note Uogether with thls Security
Instrunent) may be sobd one or inore times without prior notice s 2orrower, A sule may result in n change b the entity (known
0w the "Lomn Serviear™) tat colleets monthly payments duo sider Gie Mot ol tis Seeurlty Insttument, There also may be one

-or more chinges ol the Loan Servieer unrelated 1o wsale of the Note, 14bare s a change of te Loan Servicer, Burrower will be

given wrilten notice of the chinnge in accordanee whth paragraph 14 sbove s upplienble law. Tiw natice will state the nane and
addresy of the new Loan Servicer wnd the address 1o which payments should fe niade, The nothee will slso contain any other
Information requlred by wpplicable Jaw,

20, Hweardons Substunees, Borrower shall not cause or permit the presence. uxe, disposal, storage, or release of uy
Hazardous Substaniees on or in the Property, Borrower shull not da, nor nlow anyeis-ehse to du, iyihing affecting e
Praperty that is in violation of any Environmental Law, The preceding two sentences shall st apply o the presenice, use, or
storage on the Property of small quantitles of Hnanrdous Substanees that are generalty recogidzed-o be appropriate to narmal
residentlal uses und to meindenance of the Property,

Boreower shull prommly glive Lender writien notice of any investigation, clalm, demand, Tawsdirar other action by any
govornmental or regubntery agency or private party Jnvolving the Propenty amd any Hazardous Substanes seSnvicommental L
of which Borrower has aetual knowledge, I Borrower fenrns, or Is notllicd by any governmental or eepuitary suthority, that
any remaval or other remediation of any Hazardous Substinee affecting the Property is necessury, Borrower snall promptly take
all necessary remedial actions i aeeerdaice with Environmenial Law,

As used In this paragraph 20, "Hozordous Substunces” see those substanees delined as toxic or hazardous substances by
Environmental Law mid the following substances: gasoline, Kerosene, other nmmable or toxie petroleum produgts, toxie
pesticides and herbicides, volatile solvents, moterlals contalning asbestos or formuldehyde, and ridivactive msterinls, As used in
thls pueageaph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Propeny is Tocated that
relate to health, safety or environmental proteetion,

NON-LINIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerition; Remedies, Lender shall give notice to Borvower prior to weeeleration following Boreower's hreach
of any covenant or agreement n this Sccurdty Insteument (but not prior to aceelerntion under paragraph 17 undess
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applicable luw provides otherwise), The notice shall specify: (n) the defauit; (b) the netion required to eure the default;
() a date, not less than 30 days from the date the notlee Is given to Barrower, by which the defunlt inust be cureds and
(@) that Foilare to cure the default on or before the dute speeltied in the notice may vesult in accelerntion of the suns
secured by this Security Instrument, foreclosure by judieinl proceeding nnd sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
nonsexistence of # defuult or any other defense of Rorrawer to neceleration and foreclosure, I the deluult is nut cured on
or before the date specified in the notice, Lender, at its option, may require [mmedinte payment in full of all sums
secured by this Securlty Instrument without further demand snd iy foreclose this Security Instrament by jutlieinl
progeeding, Lender shall be entltled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, inctuding, but not limited to, reasonable sttorneys' fees und costs of titde evidence,

22, Relense, Upon poyment of i sums secured by this Security Instrument, Lender shull release this Security Instrumen
without charge w Borrower, Borrower shall pay sy recordation costs,

23, Walver of Homestend, Borrower walves all right of homestend exemption in the Properly,

24, Riders ta (%5 Scenrlty Instrument, U one or wore viders ure exeented by Borrower and recorded topether with (his
Security Instrument, tie covenants aad ngreoments of each suel rider shall be incorpornted into and shall amend and supplement
the covenants and agreenaotz.of this Security Instrument s if the rider(s) were a part of this Seeurity Instrament.

(CIIGEE npplicable box(esyf - )
Adjustable Reete Rider Lu. | Condaminium Rider [ ] L Family Rider
Gradumed Payment Ridley o Planned Unit Devetopment Ricler I Biweekly Paymem Rider
- Balloon Rider lLsw] Rt Improvement Rider o Second Home Rider
i YA Rider (et Other(s) [specity)

BY SIGNING BELOW, lurran.r.t\l,u.pls ard sgtrees 1o the terms snd covennnts contained i this Security Instrament and
In iny rquQ) fuuuu,fl It;'"nn rower ind rwul'dj'd with .,

Wi"w"s‘{ ((K‘((L T \ﬁ\ Wi \“\\ “‘ SRS 1,12 )

WILLIAM HUBBARD e et

.
L IR 01111

AN IIU'”!N Horowet

o ) e et e e e e hBOMDY

Huorrnwer dlotiwet

: + / ' / .
STATE ((r‘u,l.lmns. Tt County ss:

R {{|L it (,(Ll Aot . Natary Pubic Tn and for sald covnty g state do hereby certity
thm WHLLTAR HUGNARD AND ROXANNL TUBBARD, HUSBAND AND WIPE, AS JOLNT 'TRNANTS

s Persontlly Known e to be the same persangs) whose nanie(s)
subacribetd to the foregoling instrument, uppeated before me this day in person, und acknowledged thal
sigeed nnd delivered the sald tatrament free und voluntugy v, foor the vases and japoses therein set Forth,

Given under my band amd officlnt seal, thiy 2ot 'dng’n! Vavambpr o L 1asY (/i
..

T,

My Commission lixplres: AN SR uUCh SRS € AR
humw 'ublic

VEVEPEIG0000000040000000e

"ORFICIAL SEAL"
LEAM E. STEWART !

NOIARY PUDLIC, STATE OF ILLIuIS

Wy Gommision Expret Oe, 25, 1099 §
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Loan k 4315

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In 'The Wall Street Journul) - Rate Caps)

Lel

THIS ADJUSTABLE RATE RIDER is mule this 218t day of  November ,
1997 , and is ineorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security [nstrument®) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Adjustable Rate Note (the "Note") 1o MERCANTILE MORTGAGE COMPANY

~iaL
—ie

(the "Lenderpof the same date and covering the praperty deseribed in the Seewrity Instroment it located a

4521 SOUTH OARKENWALD AVENUE, CHICAGO, ILLINOIS G60G53
[Propeny Addiess)

THE NOTE “CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ‘A%P" THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RiATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addiion fo the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant andagree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CEANGES
The Note provides for an initial interest raie of L0, 900 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{AY Change Dutes

The interest rate [ will puy may chinge ot the first day of Decemben 15 . 198% , wd on thal
day every  6TH  month thereafter. Each date on which my interest rale couidehzage is eatled a "Change Dite,”

{B) The Index

Beglnping with the itst Change Date, my interest raie will be based onan Inde the "Index™ is the average
of interbank offered rates for 6 month U.S, dollar-denominated deposits in the Londoy market ("LIBOR"), s
published in The Wall Streer Journal, The most recent ndex figure available as of the st ausiness day of the
month immediately preceding the month in which the Change Date oceurs is called the "Curreni badex,”

If the Index is no longer availuble, e Note Halder will choose s new index that is based wuon-comparibie
informntion. The Note Holder will give me notice of this choice.

(€Y Calculation of Changes

Before ¢och Change Date, the Nate Holder will caleulate my new interest rate by adding  Eight

perceniage point(s) ( 6,060 %) 1o the Current lodes,

The Note Holder will then round the result of this additlon to the nearest one-cighth of one pereentage poimt
(0, 125%), Subject o the limits stated in Section $(DY below, this rounded amount will be my new interest rate
nntll the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER « LIBOR 0 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) .
Singia Family « Fannla Moo Uniform lnstoaomont Forn 3138 6/94
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The Note Hulder will then deiermine the amoum o the mionthly puyment that would be sufficient to regiy
the wnpadd peincipet tat 1 as expeeted w0 owe nt he Change Date In fall on the Murity Date at my new interest
e (o substantinlly equal poyments, The result of this calewlation will be the new muowt of my wonhly
e,

(1) Limlts on literest Rate Chianges

The isterest rate | am required 1oy ol te fiest Change Date will not be geenter than 13,400 %
or less than 10,900 %. Thereafter, my interest roe will never be inereased e deereased on jiny
single Change Date by more than - One
percentage puinis) ( L.000 W) from the rate of Tnterest [ hnve been paying R the preceding

G mmonths, My huterest rate Wik pever be greater thaw 16,900 %

(E) Velertive Date of Changes NOR LOWER THAN 10,900V

My newanterest eate will become effective on ench Change Date. | will pay the amount of my new monthly
payment begiraiog on the st monthly payment dute aber the Chamge Date umtil the amount of my monthly
paymient changesaga.n,

(I Notilee of Conrpes

The Note Holder silbdeliver or madl tw ue o notice of sy changes in my interest rae ane the amount of my
monthly payment before the sitective date of any change. The notice will include information required by law (o
be given me amd also the telephon: number of o person who will answer any question 1 may have regarding the
natice,

I FRANSEFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity Tustrorent fs amended 1o read as follows:

Transfer of the Property o w Benciraan’ Interest In Bovrower, 15 alt or any part of the Property or any
interesi in it is soldt or transterred (or i a bengbz ot imerest In Borrower is sold or transferred and Borrower is not
o natural peeson} withowt Lender's prior writien consyeas, Lender may, alits option, require immedinte payient in
full of all sums seeuted by this Security Instrmnen, However, this option skl not be exereised by Lender if
exerclse is prohibited by federsl faw as of the date of (ks Sreurity Instrument. Lender also shall not exercise this
option if: (3) Borrower causes 1o be submitied to Lender infedmation required by Lender o evaluate the intended
transferee as 17 o now lonn were being made to the transferee; ara ) Lender reasonably determines thit Lender’s
securlty witl not be impaired by the foan nssumption and that the rick of o breach of any covenint ar agreement in
this Security Instrument is acceptable to Lemder,

To the extemt permitted by applicable law, Lender may charge nireasedaable {ee as a condition to Lender’s
cotisent Yo the lonn pssumption, Lender also may require the transferee 10 5080 an assumption agreement that is
ucceptable to Lender and thut obligates the transferee to keep ali the promises s agreements mide in the Nole
and in this Security Instrument, Borrower wiil continue to be obligated under the Note and this Sccurity
Instrument unltess Lender releases Borrower in writing.

If Lender excrcises the option to require immediate payment n full, Lender shall give Borrower notice of
acceleration, The notice shall provide a periad of nol less than 30 days from the dite theaeaes is delivered or
matted within which Borrower must pay all sums secured by this Security Instrumem. If Berawer fails to py
these sums prior to the expiration of this period, Lender may invoke any remedies permitted Dy 2his Seeurity
Instrument without further notice or demand an Borrower,

BY SIGNING BELOW, Borrower nceepts anct agrees to the terms and covenan!s contiined in this Adjustable
Rate Rider,

\\\.\\\,3\5\{1‘-\3K \\‘\\\\ \ ! (Seal)

WILLIAM HUBBARD JBorrawer ‘ \;Ilnrmwcr

{Sead) {Seal)

Burrower Jlorrawer

@D 8388 1500 Pago 2ot 2 Form 3138 6/94
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Loan i 1431%

ADJUSTABLE RATE NOTE

(LIBOR 6 Month Index (As Pablished In The Wall Street Jouenal) « Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

Novamber 41, 1997 CHICAOO , TLLIROIS
{Date) 1ty [S1ae)

4521 S0UTH OAKENWALD AVENUE, CHICAGO, ILLIMNOIG  6OGG})
[Proeity Addreas)

), BORROWER'S “ROMISE TO PAY
T return for o loanzoast | have reeelved, [ promise 1o pay U5, § 190,150, 00 (this armount is called
“principal), plus interasttothe order of the Lender, The Lender iy
MERCANTILE MORTOAGH COMPANY

Uomderstand that the Lender may-teansier this Note, The Lender or myone who takes this Note by transfer and who is entitled
10 recelve payments wider s Note is calladshie **Note Holder,"

2. INTEREST
Interest witl be charged on unpald peineipalan ll the fall smonnt of principal bas been paid, | will pay snterest at o yearly
rate of 10,900 % The traersrate Lwil) piy ey change In secordanee with Seetion 4 of this Note,
The interest rate required by tils Secton 2 andogwiton 4 of (is Note is e rate ©will pay Doth betore amd after any
defnult deseribed i Sectlon 2B ol thls Nute,

). PAYMENTS
{A) Tl wndd Plave of Paytients
§will pay prineipnl awd Intetest by making paymeni every month
Fwlll make my monthty payments an die est day of enett momth begidsmg o Januayy 5
1990 L will make these payients every month ent] 1 have puld wil e the principal and interest and avy other chi p-.'
deseribed hcluw thit T may owe under this Note, My moathly payments witi-besapplied to interest belore prineipal. 11, on
Docambor 15, oY , sl osve nmovnts under Sils Note, Tawill pay those amounts in full
on that date, which s called the *Mawrity Date, ™
I will ssnke my monthly payvments ot 477 BAST DUTTERFIELD ROAD, SUITE' 318, LOMBARD,
TLLINGIZ GO0ld@
or b o difterent place i required by tie Note Halder,

(15 Amount of My Initinl Monthly Payments
Baeh of my inftial monthty pavesents will be Tn the nmount of .8, % Lo - This amount
may change.

(Cy Monthiy Puyment Changey

Changes fn my monthly payeent witl reflect ehanges i the anpuid prineipad of my o and in e interest rate i L must
pay. The Note Holder will determing my new fnterest rie umd the chnnged aount at my monthly payment in occardiance with
Section 4 of this Nate,

4o INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The bntorest rate 1 whil pay may change on the flrst day of - Ducombar 18 , 1999 , and on that
iy svery GTH  nwmth therenfier. Boch dare on which my interest rate could chnnge is catled o ' Cliange Die. "

MULTISTATE ADJUSTADLE RATE NOTE + LIBOR © MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOUNINAL) -
Single Family - Eannio Moo Uniform Instrument

838 waom Forn 3620 B/94
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~ Beginning with the first Change Dute, my interest rute will be based on an Index, The "Index” is the average of interbank
offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index tigure available as of the first business day of the month immediately preceding the month in
which the Change Date occurs is called the "Current Index. "
If the Index is no longer available, the Note Holder wiil choose a new index that is based wpen comparable information,
The Note Hobder will give me notice ol this choice,

o

ok T

1.

-~
T o ]
P SIS

TuETLA
"

(€) Calculatlon of Changes
Before ench Change Date, the Note Holder will calculute my new interest rate by adding Bighe
pereentage poini(s) ( 8,000 %) 1o he Current

Index. The Note Holder will then round the result of this nddition to the nearest one-cighth ol one pereentage point (8.125%).
Subject 10 the limits stated in Section 4(D) below, this rounded mmount will be my new interest rale until the next Change Date,

The Note Heler will ten determine the amaunt of the monthly payment that would be sufficient 1o repay the unpaid
principal that I it expecied to owe at the Change Date b full on the Maturity Date at my new interest rate in substantially equal
payments, The resuls ofthis ealeulition will be the new amount of my monthly payment,

{D) Limits on literese Zade Changes
The interest rate L am requived o pay ot the fiest Change Date will not be grenter than 13,900 i oor
less than 10,900 %. Thereafier, my interest rate will never be increased or deercised on any
single Change Date by more than One
nereentnge point(s) ( 1.000 %3 from the rate af interest | have been paying for the preceding Six
mwmths. My interest tate will neseebe greater thin 16. 900 %

- , PR OTHAN 10, 900%
(E) Effective Date of Chunges NOR LOWER THAN Y0¥

My new Interest rate will become effective o gk Change Date. | will pay the amount of my new manthly piyment
beginning on the frst monthly payment date nter the Clisage Date untik the nmount of my monthly payment changes igain,

(F) Notice of Changes

The Nole Hodder wil! deliver or muit to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effeetive date of any chinge, The otice will elade information required by Taw 1o be given me ind iso
the telephone number of o person who will answer any question 1 miy hevecregarding the notice.

£, BORROWER'S RIGHT TO PREPAY

1 hve the rlght 1o make payments of principal an any tue befare they ard due, A paytient af prineigal only is known as o
“repayment.”” When § make @ prepayment, twh ell the Note Holder v writhng 2! am duing so,

I may make & Rull prepayment or parthal prepayesents without paying any preprgiozistehirge. The Note Holder witl use )
of my prepayments 1o reduce te amount of prinelpal that 1 owe under this Note, 801 ke 5 partial prepayment, there will be
no chonges In the due dutes of my monthly pryments untess the Nute Holder sgrees in writiog 1o those changes, My partial
prepuymient may reduce the amoust of my monthly pyments after the lirst Change Dute follesvigt my partial prepiyment,
However, nay redugtion due to my partial prepayment may be offset by an nferest rite inerense,

6. LOAN CHARGES

If 0 law, which applies to this loa s which sets maximum Joan charges, is leully ineepreted so thatiby inerest or other
foan charges collected or (o be colleeted In conneetion with thiy Joan exceed the permitied Thmits, en: () any sueh loan charge
shall e reduced by the amount necessary 1 reduce the ehaige to the permitied Kb and (1) iy sums abrendy collected {rom
me Which exceedded permited tnis wilk be refunded to me, The Note Hlder may chuose to make tis refumd by reducing the
principnl Fawe under this Note or by making o direct jsayment o me. 180 relind reduees principal, the teduction will be tremed
o8 o partind prepayient.

7, BORROWER'S FAILURE 'TO PAY AS REQUIRED

(A Lante Chirgey For Overdue Paymenty

I the Note Holder bas not reectvedd the full amount of any monthly payment by the end of
10 ('I'BN) colendir cuyy miter the date 308 due, £ willpy o lie charge to the Nete Holder, The unount of the
chintge will be 5.000 % ol my overdue payment of principal and interest, § Wil pay this Tate vhivge
prompily but onty anee on e Tate payme,

Furin 3?' (1 (/D4
@‘m 400 fage 7 ol 4 It D l,ﬂ,
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(B) Defanlt
1£ 1 do not pay the full amount of each monthly payment on the date it is due, Twill be in defaul,

{C) Notlce of Defuult

(f [ am in default, the Note Holder may send me o written notice telling me that i 1 do not pay the overdue amount by a
certnin date, the Note Holder may require me to pay immedintely the full amount of principal that kis not been paid and all the
interest that { owe on that amount, That date must be at least 30 days after the date on which the notice is delivered or mailed 1o
me,

(D) No Walver By Note Holder
Even if, at a time when 1 am in defauit, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will stilf have the right 1o do so i Lam in default s Jater time,

(E) Puyment #¢ Note Holder's Costs und Expenses

If the Note Holde:has required me to pay immediately in full as described above, the Note Holder will have the right to
be paid back by me for allof its costs and expenses in enforring this Note to the extent not prohibited by applicable liw. Those
expenses include, for example, reasonnble attorneys® fees.

B. GIVING OF NOTICES

Unless applicable law requires/a-differem method, any notice thit must be given to me under this Nole will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or al a different adidress if [ give the Note
Holder a notice of my different address.

Unless the Note Holder requires a dilfereat miethod, any notice that must be given (o the Note Holder under this Note will
be given by mailing it by first class mail to the Mote Holder at the address stated in Section 3(A) above or at a different address
il Lam given a notice of that different address.

9, OBLIGATIONS OF PERSONS UNDER THIS NOTE

If move than one person signs this Note, each person i. Tully and personally obligated to keep all of the promises made in
this Note, including the promise to pay the full smount owed. Any person who is & guarantor, surety or endorser of this Note is
also obligated to do these things. Any persen who takes over these okiigations, including the ebligations ol a guarantor, surety
or endlorser of this Noie, is also obligated to keep all of the promises :are.in this Note. The Note Holder may enforee its rights
under this Note against ench person individually or against afl of us togeder, This means that any one of us may be required to
pay el of the amounts owed under this Nole,

10. WAIVERS

[ and any other person who has obligations under this Note waive the rights o sresentment wxl potice of dishonor.
“Presentment’’ means the right to require the Note Holder to demand payment of amearns due. ' Notice of dishonor” means
the right to require the Note Holder to give notice to other persons that amounts due have net heen paid,

11, UNIFORM SECURED NOTE

This Note is n uniform instrument with limited varintions in some jurisdictions, In addition to4hs protections given 1o the
Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the “*Security Instrument"") /dated the same dale as
this Note, protects the Note Holder from possible losses that might result i | do not keep the promises thit (1 viake in this Note,
That Security Instrument deseribes kow and under whit conditions I may be required to muke immediate payment in full of il
amounts [ owe under this Note, Some of those conditions are described as follows:

Transter of the Property or n Beneflelad Interest in Borrower. 1€ all or any part of the Property or any
inerest in it is sold or transferred (or if a beneficial imerest in Borrower is sold or translerred and Borrower is
nat & natural person) without Lender’s prior written consent, Lender muy, at it option, require immediate
payment in futl of all sums secured by this Security lnstrument, However, this option shall not be exercised by
Lender if excrcise is prohibited by federnl low as of the date of this Security Instrument. Lender also shall not
exerclse this option if: (w) Borrower causes to be submitted to Lender information required by Lender to
evalunte the intended transferee ns 1 o new loan were being made to the transferee; md (b) Lender reasonably
determines it Lender’s securily will not be lmpaired by the loan assutption and that the risk of a breach of
any covenant or agreement in this Security Instrument Is acceptuble to Lender,

Form 3 %? 6/94
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To the estent permitied by applicablo bwv, Lender way chirge o reasonable fee as o conditon 1o Lender's
consent o the Joan assumption, Lender also may require the traunsteree o shgs an axsumprion agreensent that s
aceeptoble (o Lender and that olligntes e transferee o keep all the promises wnd agreements made in the
Note aid fr s Seeurlty Instensient, Bosrower will continue t be obligated under the Note and this Secugity
strument unless Lender relenses Borrower in weitng,

I" Lender exercises the optlon o require immedbnte payment i (ull, Lender shab! glve Borrower wotiee of
aceeleration, The totiee shall provide a period of not less than 30 doys from the date O notlee is delivered or
mabied within which Borrower nwust pay al swns secured by this Seeurity Instrument. t Borrower [wils 1o pay
these sums prior to the expiration of thls periosd, Lender ity invoke any remedivs permitted by this Security
Ingtrument withowt further notice or demmnd on Borrower,

WITNESS THE HAND(S) AND SEAL(S) OF THEE UNDERSIGNED.,

{Seal) A{Senl)

-Hortower Hutrower

{Senl) ) _ (Seal)

JBarrower -Hormwer

[Sign Original Only/

mﬁﬂs 193081 Pogo & ut 4 Form 3520 6/94
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