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LOAN NO. 26974972

1997

MORTGAGE
0 C‘) W)

THIS MORTGAGE (" Sccurisy instrument”) is given on. NOVEMBER 2t
The mortgagor is EDWARD WILLIFORD, A WIDOWER MO 7 ComArt

("Borrower").
This Security Instrument is given to PARKVAY MORTGAGE

ISAOA ,
which is organized and cxisting under the laws of (THE STATE OF NEW JERSEY , and whose

address is 999 PLAZA DR STE 700

SCHAUMBURG, IL. 60173 ("Lender”).
Borrower owes Lender the principal sum of  SIXTY THOUSAND AND 00/100

Dollars (U.S. $ 60,000.00 ). This debt is evidenced by Boreuwcr's note dated the same date as this Security [nstrument
{"Note"), which provides for monthly payments, with the full debt, il<iel paid carlicr, due and payable on NOVEMBER 26 ,
2027 . ‘This Security Instrument secures 1o Lender; (a) the repayment i the debt evidenced by the Note, with interest, and
all renewals, exiensions and modifications of the Note: (b) thie payment of al} otker sums, with interest, advanced under paragraph
7 10 protect the security of this Security Instrument; and (¢) the performance of Sorrower's covenants and agreements under (his
Security Instrument and the Note. For this purpose, Borrower does hereby mortgag?, srant and convey to Lender the following
described property located in  COOK County, llinois:

LOT 82 IN BLOCK 3 IN CHICAGO TITLE AND TRUST COMPANY'S ADDITION ¥
PULLMAN, IN THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANC £
14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS,

Nations Iitle Agency of linois, Inc.
246 L Janata Blvd. Ste. 300
Lombard, IL 60148

TAX 1.D.#: 25-15-222-031 YOLUME 289 ‘
Cong 1600
which has the address of 734 EAST 106TH STREET CHICAGO
1S tret]
Minois 60628 ("Property Address”);
12 Codel
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurienances, and
fixiures ndw or hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the loregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments wiitch may attain priority over this Security Instrument as a lien on the Property, (b) yearly leaschold payments
or ground rents on the-Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morgaie insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrasa 2, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems”.
Lender may, at any time, co'ice) and hold Funds in an amouni not to exceed the maximum amount a kender for a federally related
mortgage loan may require for-goscower's escrow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time to time, 12 US.C. § 2601 et seq. ("RESPA™), unless another law thal applies to the Funds sets a lesser
amount. If so, Lender may, at any tivse; collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due en th¢ Pasis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable law.

The Funds shall be held in an institution wiaszdeposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-i-zderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding andannlying the Funds, annually analyzing the escrow account, or verifying
the Escrow lItems, unless Lender pays Borrower interest on the-Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Bcrrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on tie vads. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fuads and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for al! sums secired by-this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicatle law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the <aiunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowed ip-writing, and, in such case Borrower
shall pay to Lender the amount necessary to mike up the deficiency. Borrower shall riage up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shali promptly setund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior te-the acauisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acqguisition or sale as a credit against tie-sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendar under paragraphs
1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any iate charges due under the Note,

4. Charges; Liens. Borrower shall pay all waxes, assessments, charges, fines and impositions atiribulable to the Property
which may attain priority over this Security Instrument, and Ieasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obtigation secured by the tien in a manner acceptable to Lender; (b) contests in good faith the len
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by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion operate to prevent the
enforcemént of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazurd or Property Insurance, Borrower shall keep the improvements now existing ot hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the mmounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvat which shall not
be unreasonably withheld. 11 Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage io prolect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make pioof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, instrance proceeds shall be applied to restoration or repair of the
Property damaged, 1f Zn¢ restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration
or repair is not cconomicrily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the stms
secured by this Security InZtzument, whether or not then due, with any excess paid to Borrower. 1T Borrower abandons the
Property, or does not answer =wvittin 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may coifect the insurance prosceds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether oraot then due. ‘The 30-day period will begin when the natice is given.

Unless Lender and Borrower alherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthty payments referred (o 1n paragraphs | and 2 or change the amount of the payments. [ under paragraph
21 the Property is acquired by Lender, Borrewer's right 10 any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 1o Leider<o the extent of the swins secured by this Security Instrument iminediately
prior to the acyuisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Horrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Eorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propelty as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control:” Burrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Property. Berrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faitn judesient could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest intiic Property or other material impairment
of the {ien created by this Security Instrument or Lender’s security interest. Borrower siail aiso be in default if Borrower, during

the loan application process, gave materially falsc or inaccurate information or statements to i.ender (or failed to provide Lender

with any material information) in connection with the loan evidenced by the Note, including, bre not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 11 this Security IastruniericiC on a leasehold, Borrower

shall comply with al! the provisions of the lease, If Borrower acquires fee title to the Property, the leaschuld and the fee title shall

not merge unless Lender agrees (o the merger in writing.
7. Protection of Lender’s Rights in the Property. |f Borrower fails to perform the covenants and agreements contained

in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or te enforce laws or regulations), then Lender may do and

L
~J
-

-
~J

-

pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property.  Lender's actions may p

include paying any sums secured by a ticn which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage lnsurance. If Lender required montgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender eich month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance.  Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in elfect, or to provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower niotice at the lime of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Conderation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ofp<r taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby assigned and
shall be paid to Lendzr.

In the event of a toi=4 tiking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with'any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immodiately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befare the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured
by this Security Instrument shall be redured by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately oscore the taking, divided by (1) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrowe:, [n the event of a partial taking of the Property in whicl the fair market value
of the Property immediately before the takingis '<ss than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing oo viioss applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether orisithe sums are then due,

1f the Property is abandoned by Borrower, or if, alier psiice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower lails to respoad to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, eilner to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agzee in writing, any applicazon of proceeds to principal shall not exiend or postpone
the due date of the monthly payients referred 1o in paragraphs 1 and 2°or change the amount of such payments.

11, Borrower Not Released; Forhearance By Lender Not o Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors i interest.  Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payrent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand niade by the original Rorrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waives of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants wid <grezments of this Security
Instrument shal! hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security nstrupsetic but does
not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Bortower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

13. Loan Chuarges. If the Joan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges cotlected of 1o be collected in connection with the loan
exceed the permitted limits, then: (@) any such loan charge shal) be reduced by the amount necessary 1o reduce the charge o the
permitted limit; and (b) any sums already collected from Berrower which exceeded permitted limits will be refunded to Borrower.
Lender may chioose to make this refund by reducing the principal owed under the Nole or by making a direct payment 10
Borrower, If a refund reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge

under the Note
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first' class mail unless applicable law requires use of another method,  The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower,  Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is locaied. In the event tha any provision or clause of this Security Instrument or the Note conflicts with
applicable taw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shal) not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Secunty Instrument.

If Lender exersises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days'17ons the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this Security
Instrument. )f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrimen? without further notice or demand on Borrower,

18. Borrower’s Rig/it 10 Reinstate. If Borrower meets certain conditions, Borrower shatl have the right to have enforcement
of this Security Instrument ¢iscontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) betor¢ siie of the Property pursuant to any power of sale contained in this Security Insirument; or (b)
entry of a judgment enforcing this/Security Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanls or agreements; (c) pays all'experses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys’ fees; and (d) takes‘such.action as Lender may reasonably require to assure that the licn of this Security
Instrument shall continue unchanged. Upor reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceivsation had occurred. However, this right to reinstaie shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.~ Tne Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prio” notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Noie and this Security Instrument. There also may be one
or morte changes of the Loan Servicer unrelated to a sate of ths Note. If there is a change of the Loan Servicer, Borrower will
be given writlen notice of the change in accordance with paragraph’14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payuieziis shoutd be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the-presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bortower shall not do, nor allow anyone else to do. anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall siet apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognizzd io be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, wcmaad, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentai-or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting (he Property is necessarz, Burrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substinces defined as toxic or.dizzerdous substances by
Environmentat Law and the following substances: gasoline, kerosene, otlter flammable or toxic peiroleum pradusts, 1oxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locaied that relate 1o
health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defaslt must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 9/90 =2
Loser Formg e, (B0QF 446-1555 (.L)
LIFT #FNMA3014 | 1194 Paga 5ol 8 Initials' !

SulUtolb




>
al
O
O
—
<
O
LL
LL
O
Z
>

R

-

7
gty




UNOFFICIAL COPY

existence of a defauit or any other defense of Borrower to acceleration and fereclosure, I the default is not cured on or
before the date specified in the notice, Lender at jts option may require immediate puyment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument

to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Sccurity Instrument. [ one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, {Check

applicable box(es)]

E‘] Adjustable Rate Rider Candominium Rider D 1-4 Family Rider

D Graduaed Payment Rider [:I Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Riusi D Rate Improvement Rider D Second Home Rider

D Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurily Instrument and
in any rider(s) executed by Borrower and ricorded with it

) o B Sl D e

o EDWARD WILLIFORD Bovower

{Scal)

Borrower

(Seal)

-Bortower

(Scal)

‘Boftowit

15pace Bolow This Line For Acknowledgiment| a

STATE OF ILLINOIS, D¥PAGE (} County .:

1, (%/ o etlrn?? f2 , 4 Notary Public iny:’ said county and slate,
do hereby certify that ~ EDWARD WILLIFORD, A WIDOWER Y&/ _<Zpet s 5

» personally known to me (o be the same person(s) whase name(s) 15

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as A2 free and voluniary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this  2{ST day of NOVEMBER , 1997
My Commission ¢xpires: i j

' /u;)u f L’

Notary Public

/
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Yall Street Jowrnal) - Rate Caps)

LOAN NO. 26874973
THIS ADJUSTABLE RATE RIDER is made this ~ 218T  dayof NOVEMBER, 1997
and is incorporated into and shafl be deemed 0 amend and supplement the Mongage, Deed of Trust or Security Deed (1hc
“Security Instrument™) of the same date given by the undersigned (the “Horrower®) te secuse Berrower's Adjustable Rae Note
(the "Noie®) to
PARKWAY MUDRTGAGE,
ISACA
(the "Lender™) of tee save date and covering the propenty described in the Seeurity Instrument and located at:

734 EAST 106TH STREET

CHICAGO, IL 60628
[Propeiy Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMES T THE NOTE LIMITS THE AMOUNT TUE BORROWER'S
INTEREST RATE CAN CHANGE A?-ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER AMUST PAY.

ADDITIONAL COYENANTS. [n addition 1o the coveras and agreements made in the Security [nstrument, Bortowes
anet Lender further covenant and agree as follows:

A, INTEREST RATE ANIYMONTHLY PAYMENT CUHANGES
The Note provides for an initial interest rate of 8.990
rate and the monthly payments, as foltows:

%. The Note provides for changes in the inlerest

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dales

The intereat rate | will pay may change on - NOVEMBER 26, 1999 cand ot day every 6th
month thereafter. Each date on which my interest rate could change is catled a “Change Date®

(#) The Index

Beginning with the first Change [Yate, my Interest rate will be based on an Iedes. The "“lndex’ b average of interbank
uffered rates for 6 month U.S. dollar-denominated deposits in the Londen marker {*EIROR™), as pubtanedin The Wall Sireet
Journal. The mosl recenl Index Ngure available as of the tirst business day of the moml immediately e eding the month in
which the Change Date occurs is called the "Current Index.”

IT the [ndex is no longer available, the Note Holder will choose a new index that is based upon comparat.e infornation,
The Notx Holder will give me notice of this choice,

(C) Caleulntion of Changes
Before each Change Date, the Note Holder will calculale my new interest ate by adding FIVE AND ONE HALF

percentage peini(s) ( 5.500 % to the Cunient lnden. The Ny
Holder wili then round the result of this addilion to the nearest onescighth of one percertage point (0.125%). Subject 1o the
fimits stated in Section 4¢12) below, this rounded amount will be my new interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment thar would be sulficient to epay the unpaid
principal that | am eapecied 10 owe at the Change Date in full on the Maturity Dale at my new interest rate in substantially equal
payments. The result of this calculation will be the new amoutt of my monthly prayiment,

(1) Limits on Inferest Rate Changes

The interest rale 1 am required to pay al the first Change Date will not be geeater than 11.950 % o less
(han 8,990 %. Thereafier, my interest rale will never be incrensed or decicased on any single Change Date
by more than QNE pereentage peinigs)
{ 1.000 %) from the rale of interest | have been paying for the preceding 6 manths, By
interest rate will never be greater than 0,000 %, nor less than 8.990 %,

{E) Effectlve Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly paymwent

beginning on the first monthly payment date after the Change Date until the amount of my monthly payvinent changes again.

(F) Notice of Changes

The Note Holder will deliver or wail to me a notice of any changes in my interest rale and the amount of my monthly
payment before the elfective date of any change. The notice will include infermation eeyuired by faw to be given me and also
Ihe telephione number of a person who will answer any question | may have regarding the notice.

. g [
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as lollows:

Truasfer of the Property or o Bencflclab Interest in Borrower, IF all or any part of the Propeny or any interest in it is
suld ot transferred (or 1f a beneficial interest in Borrower is sold or transferred and Borrower is pot a natigal person) without
Lender's prior wriitent consent, Leader may, o its option, require immediate payment in fuld of alt sums scewred by this Security
Insirument. However, this option shall not be exerciced by Lendcer if exercise is prohibited by federal Iaw as of the date of this
Security Instrument. Lender also shall not exercise his option if: (1) Dorrower causes Lo e sulhmitied o Lender information
required by Lender 1o evaluate the intended transferee as if a new loan were being made (o the transfleree; and th) Lemder
reasonably deterimines that Lender's security will not be impaired by the Joan assumption and thar the risk of a breach of any
covenant ar agreement in this Security Insieument is aceplabie o Lender.

To the extent permitted by applicable baw, Lender may charge a reasonable fee as a condition 1o Lender's consent w die
{van assumption. Lender nlso may require the transferce ta sign an assumption ageeement i is accepable to Lender and (ki
obligates the transferee to keep all the prontises and agrecments made in the Note amd in this Seeurity Instrumest, Borrower will
continuc 1o be Oblirated under the Note and this Security Instrument untess Lender releases Butrower jn writing.

IT Lender excecises (he option to require immediate payment in full, Lender shill give Bortower notice of acceleration. The
notice shall provide 7 pariod of nof less than 3¢ days from the date the aotice i delivered o mailed within which Bersower mmist
pay ali sums securedd by this Security Insirument. 1E Borrower fals 1o pay these sums prior to the expiration of this petied,
Lemler mny invoke amrens_dies permivted by this Security Instrument without further notice or deianed vn Borrower.

BY SIGNING BELOW, Qo rower acce[Ms and agrees 1o the terms and covenanis contained in this Adjustabie Rate Rider.

<7 g s
EDWARD waLIFORD - fhatruwet

__tSeal)

- Hortwwet

e A5eab)

T Dot

_tSealy

- i
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