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MORTGAGE
(With Future Advance Cluuse)
I, DATE AND PARTIES, Tae date of this Mortgage (Secunty Instrument) 1s ... PECEMBER 1, 1997 . . und the
parties, their addresses and tax Wentificaton numbers, if required, are as follows:
MORTGAGOR: HERITAGF TRUST COMPANY A/T/U/T DATED 2/20/89
AND KNOWN 25 TRUST #89-3592

LENDER: MUTUAL BANK
ORGANIZED AND EXISTING UNTer THE LAWS OF THE STATE OF ILLINOIS
16540 S. HALSTED STREET
HARVEY, IL 60426
TAXPAYER I.D. #: 36-2490607

CONVEYANCE. For good and valuable consideration, the receipt 2ad suffivieney of which 1s acknowledged, and to
secure the Secured Deht (defined below) and Mortgagor's performance upder this Secunty Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following desenked property:

LOT 28 (EXCEPT THE EAST 3 FEET) IN BLOCK 12 IN BLUE IGLAa'D PARK ADDITION, BEING A
SUBDIVISION OF THE EAST HALF OF THE WEST HALF OF THE SGUTAEAST QUARTER AND THE WEST
HALF OF THE WEST HALF OF THE FAST HALF OF THE SOUTHEAST QUsXTER OF SECTION 30,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,
PIN # 25-30-420-054-0000

L

The property is focated in SOK....o.oiiiiiis v B coovseseaeesee e o AT e nrrr e
1ICountyt
L7468 W, L2TTH STREET CALUMET PARK ... Ithnois . 60643,..........
(Address) 1City» (ZIP Cude)

Together with all nghts, easements, appurtenances, royalties, mineral rights, oil and gas nghts, all water and riparian
rights, ditches, and water stovk and all existing and future improvements, structures, fixtures, and replacements that may
now, or al any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” 15 defined as follows:
A, Debt incurred under the terms of all promessory note(s), contract(s), guaranty(s) or other evidence ol debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it fs
.\'HQFRT!(‘(J’ thar you include items such as borrowers” names, pole dmounts, erest rates, matiriny dates, efe. }

DATED DECEMBER 1, 1997 IN THE AMOUNT
OF 5150,000.00 WITH A RATE OF Y.75% AND MATURING ON DECEMBER 1, 2002

{page ! of &)

ILLINOIS - MORTQAQE NOT FOR FNMA, FHLMC. FHA OF VA iSE}
£ 1904 Barkers Syatame, tnc, St Cloud, MN (1-800-397.2341; Form REMTGAL 11 20 95




-

UNOFFICIAL.CORY e e’

10§ asodind ajquuosear v Buikjioads uonsadsut ur a10jaq Jo jo awn ﬁp‘lﬁa]w:panﬂuow AR [eys sapuan -Auadosy ag
Rusjoadsul jo esodsnd ayr 105 awny ajqeuoseas Lue e {uadosd sy Jajua ‘Bohido 8 Jspuar 1w s sjuale s sapuan) Jo Japuay

19 jo 2 eby)

"Auadoag

o1 o) afwwep 10 svo] Kuw jo pur ‘ioBeSpojy wurede suonde pur swkpd sRNPLac0sd ‘eMIMDAD (8 Jo sepuaT] KINOU [|IM
JoBefuopW "ueKu0d UMM JOUd $ JAPURT INOYHIM RIRLIISEA JO JURUAA0D dANILISA) *auant] Aue ut aRumys Aue juuad you
lIi sofufiuiopy uasuod uanum Jotd s Japuer] mnoltim alueys Ajjwiumsqns 10U (i 35 PUB £0adnac0 ) jO SImIe Ay
) soaiBe solefyopy “sessmf puw spaam snoixou jo aay Auadozd atp deay i soReBuop Kuadosy ag o vonmouap
30 eunimdwt ‘oygem fus moye Jo yunged jou fjeys 20BeBuopy “Aiesseoau Ajgeuoswru aze gy samdas [[n aymu pue
uonipuod poofl uy fuedeid oy daay fitm sofefuo *NOLLIIISNI ANY SNOLLY¥ILTY ‘NOILIANOD ALN34OUd '8

'pamafm' S1 J0MURI|

KNG SIg) pue (k1 W1 pied s1 Qe PAINRS Y1 [HUN 13313 U1 URWAS |[BYs pue Aadold 241 YIm Und [jys WRUAAND
1Y), ojqesrdde s 16c YD T1) me| (r1apa) Ag pasodun suonansap ays o) 1vafges st gyl sy Kpadoug Ay jo
olky J0 10)sumn) *ootmsghnoud ‘us] Auw *Jo UOIEAID HY) 10) 12BIW0D 10 ‘jO UONRIY BYj wodn ajyuird puw anp KjemIpaLUl

9q 0} 142 PAINOAg BY) 15 AWIRIEG AUNUA 2 AlR|dAP ‘uondo nf 18 Kew 12pud] *FINVHEIWNING HO FTVS NO 3NG 'L

——

ek

‘Auadoag ag) 2acsduil S0 DrEIIAL 0} SRUAEL

1o Joqu) Ajddns ogm so1ed sy a-sy Kww soBeBuoy sasuajap so swieps *siydu Lue “sapua Aq pasenbas su “aspeer) o
afisse o} saaife 10fefuopy uMunsE-Ounsag syl Jo Uy ay nedwt pinom Jey) sukpy fuw smefle (uoadosg sy o apn
pusgep jiim JoBeRuopy uswded s 108:51004 Ruisuapiaa sidiasal i) puw anp ar SIUROWR YOS jBY1 SA0U |[e Jo saldod
Iopuery 0) epiaosd o) soBeBuopy asnbar {mu rapra anp uaym Kuadorg eyy 0y S saflasys 12)0 pue “sanipn ‘s;uAl
punoif ‘simamAed osea] ‘sasumIqUINOUR ‘suB satussassh *saxe) |(8 Aed jjin JoReRuol ‘FTLIL ISNIVOY SWIVTD ‘9

T R T Tk oL Pt S P s T T o

JURIZOZ UATIM 0L § JAPUET INDYRM JUMUNSOR wat] at) Ay Penses
wawaafle o aon Aur 1Apun saduBApR aimiy Aus jsarhal o1 Jou *§o UOISUAXR JO UONESHIPOW AuR mo|je O 10N D

“IOPIOY aY) WoJ) saalanas I08AY 01y 18yl saviiou fur Japur o) Jeasjep Kpdword o) g

i

7 "SIURURACD ([0 Yum Ajdiwos Jo'wsauvad o) pus Anp nagm susuied e axmo o] v
:zealfie JofeRuopy Auadoid M uo adumsquinyaa Lo Jsaran K1unsas 200d v pamas 1et) WALNIOP

Ut Ao 10 MusuRY junass fisnay jo peap ‘aBefpow Jeyio Aue op paeSar i 'SESTATLNI ALINNSAS YOI

v,

JUAUANSU] K1UN2e0 314 PUR IGAQ PAINDAS ) JO SWIR) atj
YA 2DUNPLOOE UL PUR anp Ut pivd ag (1M 1qa PRIN3AS Ay Japun sjuaded (|0 1Py saaalie soaefuol ‘'SINIWAVYL 't

‘voysstosas Jo 14 ap Jo sonou pasmbas Kue oalf of sjey 2apua J1 1gap 210 AUB 2:n0as Y00 Jjim JUMDASRY) K)UNdag sy )

“JUAURLSY)

A1Unoag SI) JO SWLIAE AY) 28PUN JaPUAT £Q PALINDUI SaRUAdEa PUR PAOURADE SWINS IO AUw pur an(ra si ruw Aliadosd
ay) Hunsajoad asimaeyio so Surasasasd *Bunnsut Joj sapua] Aq paunaut sasuadxs puR pasTRAPE SWINS JLUCIPPR [V 'Q

‘1apuery puw 2088301y uasmiag 1waaAIRe unoase psodap Auw 0) Runrjal SYRIPIAAC 10§ SAUI|IYBY] ‘0) PANIW] JOU
Ing *Buipnpous *me) 49 pagiyoad jou Jusixa ay) 0) *asuR Jaie] Kew Yoiys ‘1apux o) samo Jofefyop suoneligo v D

‘Buniim mundas v vy 0F pacsfie ag 1SNW WAITKRLOD Yons AUy JUNOWE AUB U1 SPMTRAPE JO SUNO[ AIMNY 3+ (EUOIHDPY
4 AYEW 0) JRUURUOD 8 HMINSTOD [Joys Juswnnsu] Liunsag sigy ui SurqioN ‘uatiansu| (110228 SIGE Jo aiep ay) uo
i SPIU §1 ¥ paindas ane suoneRtiqo ANy AYI0 PUB SAOUBAPE I ([ "PAoURAPR aq 135 1ou A ued Jo |j¢ yAnoy
3 U9AD JUGINASY) A3UNd0S It AQ paIndas aze SuolEBIjGO AIMINY 110 POB SAMIBADR AIRIN [V S1ao puw soRefSuolN
ejom Jo sue Auw Jo ‘joReBuiopy asom Jo o Lur Aq paundut so 0) usm® asm W suolieRiqo amag pue samieAps
4 |Ining |18 AIN3AS N Wwswnasu] HLnseg s ey saaile sofefopy yoes wannsu] Aianoag sy suls vossad
I AUO Uy Ao §| “pesuesajar Ajjwoyiaads st jusIIRU] KIUNDAS SIYT J0U £0 SAAYM UAUIRLSY] Kjunoag STy Joyw
PRINDAXA 19pueT Jo Joal; Ul JoBeRuo g pairaaxa 1qap jo asuapiaa Jago o ‘Kumien® *)aeauod ‘ajou Lossruoad
Auw Jopun Japisxy o) soBeSuoly jo suonehigo samy Jayjo 10 JoBaRMopy 01 LapusT WO SAdUBAPE Ity |V ‘G

;03075




UNOFFICIAL COPY

the nspechion. Any inspection of the Property shall be entirely for Leader's bepefirand Mongagor will i no way rely on
Lender's inspection,

9. AUTHORITY TO PERFORM. If Morigagor fnls to perform any duty or any of the covenants contwned tmn this Security
instrument, Lender may, without notice, perform or vagse them o be performed. Mortgagor appoints Lender gy altorney
in fuct to sign Morigagor's name or pay any amount pecessary for performance. Leadec's right o perform for Mortgagor
shall not creste an obligation to perform, and Lender's failure to pertorm will nol preclude Tender from exercising any of
Lender's other rights under the faw or this Secanity {nstruntent. 1V any construction on the Property is discontinued or nof
curried on int a regsonable manaer, Lender may take all steps necessary o protect Lender’s security interest i the
Property. mcluding vompletion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mostgagor srrevocably grants, bargains, sells, conveys and warrants to
Lender as addionnd secunty afl the nght, tle and imterest i and o any and all existing or future leises, subleases, and
any other writter o vechal agreements for the use and accupancy of any portion of the Propesty, includimg any extensions,
renewals, modificabsne or substitutions of such agreements (all referred (o ax "Leaves™) and rents, issues and pratits (sl
referred v ny "Renta?L Mortgagor will prompily provide Lender with trie and correct copies of all existing and future
Lenses. Mortgagor may cotpet, receive, enjoy and use the Rents so Jong as Morlgagor s not i defaull under the terms of
this Svcurily Instrument.

Mortgagor agrees thal this sssignmint i enmeditely effective atter default between the parties to tns Seeurity [nstrument
and effective as to third parties on tie recarding of the Secunly {nstrumienit, and s assignment wilf remain effective
during any period of redemption by the Nortgagor until the Secured Deht iy satisfied. Mortgagor agrees that Lender may
take actual possession of the property without the necessity of commencing fegal action and that setunl possession s
deemed to ocenr when Lender, or its agent, nohes Mortgagor of defautt wnd demands that any tensnt pay atl {uture Rents
directly 10 Lender. On recetving notice of defaudt, Wortgagor wilt endorse and deliver 1o Leadet any payment of Rents 1n
Mortgagor's passesston and will secetve any Rents in y7ust Tor Lender wid witl not commingle the Rents with any ottier
funds. Any amounts collected will be applivd as provided-eams Sceurdy lastruaenl, Mostgagor warrants that no defauls
exists under the Leases or any applicable lundlord/enant faw=atongigor also ayrees 1o nndan wnd regquire any tepigd 1o
comply with tite terms of the Leases and wpplicable law.

J1L,LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOZPMENTS. Morgugor agrees 1o comply with the
provisions of any lease if this Security {ostrumtent 15 on g Jeasehold. 1 the Droperty incldes & winit i a condomimiuns or a
planned unit development, Maortgagor will perform all of Mortgagor's dubes ander the covenants, by-laws, or regulabions
of the condominium ar planned unit developnient.

12, DEFAULT, Mortgagor will be i defaull 1f any party obligated on the Secured Debt Tl to muke payment when due,
Mortgagor witl be in default if # breach oceurs under the terms of this Security Instruawent or pipother document executed
for the purpose of creating, securing or guarantymg the Secured Debt. A good fuith beliet by Lonfer that Lender at any
time 15 imsecure with respect o any person or entity vblhigated o the Secured Dubt or that the praspect of any payment or
the value of the Property is impaired shall also constitute wy event of defuult,

13, REMEDIES ON DEFAULT. In some instances, fedetal aid stale law will require Lender to provide Mortgagor with
notice of the right 1o core vr other notices atd muy estabhish time schedules tor foreclosure ations. Subject 1o these
limitations, 1f any, Lender may scecterate the Seeured Debt and foreclose this Securty Instrument i a maaster provided by
law if Mortgagor is in default, Upon defunlt, Lender shalt have the nght, without declaring the whole indebedness due
and payuble, to toreclose aguinst alf o part of the Property. This Mortgage shall continue ns 3 Jien on any part of the
Praperty not sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrsed interest and principal shall become
immediately due and paysble, after giving notice af required by law, wpon the occurrence of -« defaull or anytime
thereafter. In addition, Lender shul) be entitled to all the remedies provided by luw, the terms of the Seeured Debt, this
Security Instrument and sny related docuntents, All remedies are distinet, cumudative and not exclusive, and the Lender is
entitled 1o sl remedivs provided at aw or equity, whether or not expressly sel Josth, The acceptance by Lender of any sum
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All insurance policies and renewals shall be acceptable to Lender and shail wwlude o standard "morigage clause™ and,
where applicable, "loss payee clause,” Mortgagor shall immediately notfy Leader of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. 1 Lender requires, Mortgagor shall immediately
give to Lender all receipts of puid premiums and renewal notices. Upoa foss, Mortgagor shall give immediate notice to the
insurance carrer and Lender. Lender may make proat of loss if not made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shiall be apphied 1o the sestoration or repase of the Property or to
the Secured Debt, whether or not then due, at Lender's aption. Any appheation of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment, Any excess will be paid to the
Mortgagor. If the Property is acyuired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage 10 the Pronerty betore the acquesstion shall pass 1o Lender to the extent of the Secured Debt immediately before the

aeguisition,

{8. ESCROW FOR TaX¥£5 AND INSURANCE. If otherwise provided 10 a separate agreement, Mortgagor may be required
to pay to Lender funus Toraies and isurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide o Lender upon request, any
financial statement or information L2nder may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additiona) documents or certifications that Lender may consider necessary to perfect, continue, and preseeve Mortgigor's
obligations under this Security Instrument (nd Lender's Lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-S1CNERS; SUCCESSORS AND ASSIGNS BOUND. All dulies under
this Security Instrument are joint and individual. [f Morgagor signs this Security Instrument but does not sign an evidenve
of debl, Mortgagor does so only to motgage Mortgagor’s imerest m the Praperty to secure payment of the Secured Debt
and Mortgagor does not agree to be personally hable on tieScoured Debt, 1 tlis Secunity Insrument secures 4 guaranly
between Lender and Mortgagor, Mortgagor agrees to waive amy rizhts that may prevent Lender from bringing sny action
or claim against Mortgagor or any parly indebted under the obligaion, These nghts may mclude, but are not Timited to,
any anbi-deficiency or one-achon laws. Mortgagor agrees that Lender and any party to this Security Instrument may
extend, modify or make any change in the lerms of s Securty Instrament seany evidence of debl wathout Mortgagor's
consent. Such u change will not relerse Mortgagor from the terms of this Securtty Instrument. The duties and benefits of
this Security fnstrument shall bind and benefis the successors and assigns of Mortzaor and Lemder,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument s governed by the laws of the
jurisdiction tn which Lender is Jocated  except to the extent otherwise required by the lavws ofthe junisdiction where (he
Property is Jocated. This Security Instrament is complete and fully integrated. This Secunty Jnstrument may not be
amended or modified by oral agreement, Any section s tus Secunty Instrument, attachments, orany; ‘agreement refuted to
the Secured Debt that conflicts with applicable taw will not be effective, unless that law expressly osvapliedly permits the
varigtions by written ngreement. H any section of this Security Instrument cannot be enforced aceording 3o its terms, that
section will be severed and will not attect the enforceability of the remainder of this Security Tnstrument, Whenever used,
the singular shall include the plural aul the plural the singular, The captions and headings of the sections of this Security
{nstrument are for convenience only and are not to be used o interpret or dedine the terms of tus Security Instrument.
Time 1s of the ussence in this Security fnstrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by deliverime noor by mailing 11 by first class mal
to the sppropriate party's address on page 1 of this Seeurity Tnstrument, or 10 any other address designated in writing.
Notice to one mortgagor will be deemed (o he notice to el aortpapors,

23, WAIVERS, Except to the extent prohibeted by law, Mortgagor waives all apprasement and homestend exemption rights
relating to the Property.
e rye
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