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1 MORTGAGE t//
¥ THIS MORTGACZ "Security Instrument) is given on ~ December 1, 1987 “-The mortgagor is

Helen Wolf, A Widov

'")
(Borrower’). Thia Security Instrumant i givento Berkshire Mortgage Corporatjon, A Eg
corporation . which s organized and pa
existing under tha lawe of [¥11nois . and whose address s @€
901 North Elm, Hinsdale, IL 605z 2622 !é
(‘Lender’). Borrower owes Lender the principal euinof Seventy Thousand Dollars and no/100 =
Dollars
US. $70,000.00 ). This debt is evidenced by Borrowor's note dated the same date as this
ecurlty instrument ("Note"), which provkies for month'y ayments, with the full debt, f not paid earier, dus
and payable on January 1, 2028 . This Geuwrity Instrument secures to Lender: (a) the
repaymaent of the debt evidenced by the Note, with interest, ard all renewals, extansions and modifications
of the Note; (b) the paymant of all other sums, with Interac!, advanced under paragraph 7 to protect the
securlty of this Securlty instrument; and (c) the performance o Borrower's covenants and agreoments
undar this Security Instrument and the Note. For this purpose, Botiov.ar does hereby mortgage, grant and
convey to Lender the foliowing described property located Inc Co?k !
ounty, lillnats:

Ly
2
=
2
Q LOT 300 IN WINSTON PARK NO. 1, BEING A SUBDIVISION OF PAR' 'OF THE NORTHEAST
1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE T'ipD PRINCIPAL
m MERIDIAN, ACCORDING YO THE PLAT THEREOF RECORDED JULY 6, 1955 AS-DOCUMENT
N 16291419, IN COOK COUNTY, ILLINOES., P.I.N.¥# 15-03-224-029
O~
¢
@

3 which has the addresa of 1500 N, 9th Avenue . Melrose Park )
3 (Stroat] [Chy)

-8 liinols 60160 ('Property Addrass");

. (2ip Code}

3' ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 §/90
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5 Upon payment in ha of all sums securad by this gacurity Instrument, Lender shall promptly ralund 10
) porrowsr any Funds held by Lender. 1t under paragraph 21, Lander shall acquire of sell the Propenty,
» Lender, prior to the acquisiion ot sale ol the Proparty, ahall apply any Eunds heid by Lendec at the time ot
- acquiskion of sals a8 8 oredit againal the aurms aacured by this Sacurtly instrumnent.

! 3. ‘Application ot paymants, Uniess &p icabia law provides otherwise, all payments received by
Lender undat paragraphs t and 2 shallbe @ plled: tirst, 0 ANy prepayment gharges due undet the Note:
second, to amounts paysble under paragraph 2. thirdd, to intarest due; tourth, (¢ principal dus: and last, to
any late oharges due under the Note.

4. Clviyes; Liens. Borrowsr shall pay all taxes, assessmantd. charges, lines aid Impositions
attributable 1o he Property which may attaln priosity over this Securly Instrument, and lsasehold payments
o na rezis A any. Borrowet shall pay thess obligations In the manner proviied in paragraph @, of )
- not pald in thal menner, Botrower shall pay them on time directly to the person owed ply'mm. Botrowst
shall promptly forale's to Lender all hotices of amounts 1o be pekd urcle! this paragraph i

thesa payments dirgoily, Borrowet ghall promptly furiigh to Lender receipte evidencing the payrments.

atrower shall prarpily discharge any llen which has priosity ovet thls Securlty Insteumaent uniass
Borrower: (a) agress In wRiig to the R. ment of the obligation socured by thellen in 8 manner acceptable
1o Lender; (D) contests In ¢xd talth the lien by, of deterds against eniorcement of the lien in, |
ings whieh In the Leiie!'s apinion opers o lo prevent the antorcement ol the Man: of {c) sscures
the holder of the lien an aprsamant u\lulactc;y to Lendet subordinating the llan o this Sdcurtty
rumant. |t Lender determings Lhat any part of the ropenty is subject to & lien which may attain priortty
over this Securlty \nstrument, Lender awy give Borrowar a notice ldenmylnqhmu igh. Boreowet shail satlety
tha lian of take ana ot mate of the actiors Mt forth above within 10 days ol tne giving ot notice.

8. Hazard OF Property Insurence. gorcowet shall kesp the improvements nOW sxisting of heraaktor
arected on ihe Property Insured a%nimt loas by fie, hazards included within the term oxtarxiod covarage’
[ u ot Ruoding, lof which Lerxier raquirgs Insuranacs. This nsurance
shall be maintained I (he amounts and tof Wie patiods that Lender recuires. The Insuraiice carriat
providing the \nsurance shall be chosen by Borrcwe: subjact ta Lender's approval which shall not be
unreasanably withheid. |t Borrowet fails to malntain zoverage described abave, Lender may, &t Lender's
option, obtain covarage to protect Lender's iighte inthe Pecparty In accordance with paragraph ?

Alt insurance policies and renawals shall be sccvptable to Lender and shail inciude @ standard
mongage clause. Lender shall have ihe right to hold the polichis axd ronewals. It Londe? raquires, BOIOWS!
shall pmrn%\‘l. give 10 Lendet all receipts of pakd premiums ="J rgnewal notices. In the evan of loss,
Borrower shail give prompl notice 10 the insurance carrier and LeVIM. Londer may make proot of loss L

not made prompily by Borrowet.

Urvess Lender and Borrowsr otherwise agree in writing, Insurencs procesds shall be aptﬂiod 1o
restoration of tepalf of the Propert damaged, t the rpstoration of rapul s tconomlcagr toasible e
Lender's security I8 not tessened it the restoration of repuif 18 not scoromizally feasiie Of Lender's
securily would be lesnenect, the Insurance proceuds shall be apphled 10 ihe suis sacured DY this Securky

rment, whether of ot then due, with any oxcass paki to Borrower. i Botrow?: zbandons the Property.
ot does not answer within 30 days & notice from Lender that the insurance carriat 708 offared to ssttie 8
glaim, then Lender may gollect the insurance procesds. Letdet may use the procewdi 30 tepair of restore
the Property ot 10 ums secured by this Security Ingtrumant, whether of not theh due, The 30-day

y pay ¢
period wil bagin when the notice is given.

Uniees Lendier and Gotrower otherwise 8Qres i writing, BNy appiication of procesds 10 principal shall
not extend of pastpone the due date of the monthlz payments referred 10 in paragra ne 1 and 2 or change
the amount ot the Paymonta. \f under paragraph 2 the Property 18 acquired by Lender, Botrowar's right 10
any lnsurance policies and pracesds res ing trom demage 1o the Property priot t0 the acquistiion shal
to Lendar to the extent of the sums secured by this Secutity instrument immediately priot 10 the

TOCOTEL6

acquisition.
ALl SINOLE FAMILY-FNMA/FHLMG UNIFORM INGTRUMENT Form 3014 /00
iSC/cMDTIL//moo/sm 4(0980)-L Pagedofd
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_ {{ 18. Condemnation. The procesds of any award or claim for damages, direct or consequential, in
= connection with any condemnation or other laking of ant part of the Property, or lor conveyance in ey of
) condemnation, are hereby assigned and shall be pald 10 Lender.

‘ in the event of & total taking of the Propenty, the procesds shail be agpned to the sums secured by this
1 Securlty Instrument, whether or not then dus, with any excess paid to Borrower. In the evant of a partial
taking of the Property in which the falr market value of the Progany immaediately batore the taking Is equal
to or greater than the amount of the sums secured by this Securlty Instrument immediately before the
taking, unless Borrowsr and Lender otherwise agree In writing, the aums secured by this Security
Inatrument shail be reduced by the amount of the proceeds multipiled by the following fraction: {a) the total
amount of the sums secured iImmediat anm the laking, divided bgv {b) the fair marke! value of the
Property immediately before the laking. Any balance shail be paid to orrower. In the event of a partial
1aking of t.is Property in which the fair market value of the Propeny Immadiately before the taking is less
than the amaunt of the sums secured immediately before the taking, unless Borrower and Lender
a7 In writing or unieas applicable lsw otherwise proviies, the proceeds shall be applied to the
SUMS securer. by thig Security Instrument whether Or not the sums are then dye.

It the Propenty I» abandoned by Borrowsr, or if, atter notice by Lender to Borrawer that the condemnor
offers to make an awrre’ or sottie & claim for damages. Borrower fails 10 respond to Lender within 30 days
after the date the notlee is aiven, Londer is authorized to collyct and apply the procesds, at its option,
ol!h‘or hot: restoration or repair 11 *he Property o to the sums sacured by this Securlty Instrument, whether or
not due, |

Unleas Lender and Borrowe: otherwiss agres in writing, any application of proceeds to principal shall
not edend or postpone the dus dat; o' the monthly paymenis referred to In paragraphs 1 and 2 or change -
the amount of such paymenis,

11, Borrawer Not Released: Forbearanzs By Lender Not & Walver, Extension of the time for

Paymlnt or madffication of antortization of the suris aecured by this Security instrument granted by Lender
0 &0y successor in Interest of Borrower shall hot onerate to releasa the labliity of the orlginal Borrower or
Borrowsr's succassors in Interest, Lender shall a2 ba required to tommence procesdings aFumn any
successar In {nterest or refuse to extend time for PBeynwnt or otherwise modity amonization of the syms
sscured by this Soeumx Instriment by resson of any de:pzrd made by the original Borrower o Borrower's
$UOCE830rS In Interest. Any lorbearance by Lender In exorclitg any right or remady shall not be a walver of
oF preciude the exercise of any fight or remaedy.

12, Successors and Assigne Bound; Joint and Several Lieo’iy; Co-nigners. The covenanis AN
agresmants of this Security Instrument shall bind and benefit the sucLeracts and asaigns of Lender and
ower. subject to the provisions of pmgraph 17. Botrower's covereiiiz ang agresments shall by joirt
aivd seversl. Ang Borrower who ca-signs this Securlty instrument but dogt not execute the Note: (a) s
co-signing this scurlty inaltument only to mongage. grant and convey tiat Sarrower's (nterest In the
P under the terms of this Secutlty Instrument: (b) Is not personally obllcated to pay the sums
by this Securty Instrument: and {c} agroes that Lender and any other Lo~ ower mlr a20re0 to
sxiend, modily, lorbear or make any accommodations with regard 10 the terms of tt» Aacurity Instrument
or the Note without that Borrowet's consant.

13. Loan Charges.  If the ioan secured by this Security Instrument i subject to u law which sets
maximum loan chnor‘?u. and that law s finally interpreted so that the interest or other foan tharges
collected of to be collected n conneation with the loan exceed the parmitted limits, then: (a) any such loan
charge shall be recuced by the amount hecessary to reckice the char?o ta the permitted imit; and () any
sums already collected trom Barrower which axceeded permitted limits will be refunded o Borrower.

may chooss to make this refund by teducing the principal owad under the Nole or by making a
direct bayment to Borrowsr. | a refund reduces principal, the reduction will be treated ap & partinl
prepayment whhout any prapayment charge undsr the Note,

TO601646

{LLINOIS--8INGLE FAMILY..ENMA/RHLMC UNIFORM INSTRUMENT Form 3014 9/80
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through 8 of this Securlty instrument and in any rider(s) sxacuted by Borrowsr and recorded with &.

Winessss:
Nilow ) ol
<(

Helen Wolf

: 15p4ce Below This Line For Acknowledgment]
STATE OF ILLINOIS : OOQK County se:

|, the undersignied , @ Notary Public in and for sald county and state do
MWN Widow

known to me to be the same perscn(s) whose nama(s) 1S mcdbodtomw
, appeared before me this day in persan, und acknowiedged that  he/she and
mﬁmmwmm« his/her  free aid voluntary act, for the uses and purposss thersin

Given under my hand and official seal, this day o/ December‘? 1997,
1

. 7/
My commiasion expirs: Qo

AFertdcicr,, eIy oo e,
This instrument was prepured by: Kelly Skowronski g AL
Adcress: 901 NORTH ELM ST. 3 %5555'?’&35';;‘ X

HINSDALE, IL 60521 $ Notary Public, State of Tlinojs &

$ My Commjssion Exp. 0772412000 X
¢ecereeccecaececaeseecteoceecceseeds

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 $/00
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