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ASSiUNMENT OF RENTS

THIB ABSIGNMENT OF RENTS i3 DATED NOVEMBEF 23. 1987, batween James L. Polkers and Cher) Folkour"
His Wite, as Joini Tenants, whose addreas Is 16824 vics Lane, Oriand Hills, il  80477-803¢ (referred to?‘
below as "Grantor); and INTERSTATE BANK, whose atdrass Is 18833 Bouth Cicero Avenue, Attn: Loan o
Departmaent, Oak Foreat, il 60482-3826 (referret to beiow as ".ender"). »

ASBIGNMENT. For vaiuable consideration, Grantor sesigne, graria » continuing seaurity Interest in, and
conveys o Lender alf of Grantor's right, fitle, and interest In and 12 *::> Rents from the following described
Property located in Cook County, Biate of illinols:

Lot 134 in Green Acres Esiate Subdivision, Unit 2, being & Bubdivisior o! part of the Northeast 1/4 ot
Section 27, Townaship 38 North, Range 12, Rast of the Third Princins! *laridisn, in Cook County,
filinols.

The Real Property or ite addrese (a commanly known as 18824 Vicky Lane, Oriand i, (L 80477. The Roal
Praperty tax identitication numbaer is 27-27-212-030.

DEPINITIONS. The following ‘wards shall have the following meanings when used (n this Assignment. Tarms not
otharwise defined (n this Assignmaent shall have the maanings attributed 10 such terms in the Unilorm Commercial
Code. All references to dollar amounis shail moan amounts in iawtul money of the United Siates of America.

Assignment. Tha word "Assignment” medns this Assignment of Rents between Qrantor and Lendet, and
includes withou! limitation ali assignments and sacurity interest provisions relating 1o the Rents.

Borrower. The word "Borrowar” means Cabra Coil Manutacturing, Inc..

Exialing indebiedness. The words "Existing indebiedness” maan an existing obligation which may be
sacured by this Assignment.

Bvent of Default. The words "Bvent of Dafault® mean and inciude withaut limitation any of the Events of
Defaull set forth balow in the section titied "Events o! Delaull.”

Grantor. The word “Granior” means any and all porsons and entities execuling 1his Assignment, Including




>
al
O
O
—
<
O
LL
LL
O
Z
>




L

. ]

G

-y -

o de

+

" 11-‘.20-199'7 U N O EJiAI&}EIN'TA})IFRE(ﬂ;sC) P Y Page 2

Loan No 03885833 (Continued)

without limitation all Grantors named above. Any Grantor who signs this Assignmant, but does not sign the
Note, ie signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest In Grantor's Interest in the Rents and FPersonal Property to Lender and is not
peraonally llable under the Note exceapt as otherwise provided by contract or law.

Indebledness. The word “Indebledness” means al! principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided in
this Assignment. In addition to the Note, the word "indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Borrowar to Lender, or any one or more of them, as well as ail ciaims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, linuidated or unliquidated and whether Borrowar may be liable individually or jointly with others,
whether obiigaied as guarantor or otherwise, and whether racovery upon such Indebtedness may be or
hereatter may bscome barred by any statute of limitations, and whether such indebtedness may be or
hereaiter may becurig otherwise unenforceable. {Initlel Here )]

Lender. The word "Luncer" means INTERSTATE BANK, its successors and assigns.

Note. The word "Note” rieans the promiasory note or credit agreement dated November 268, 1997, in the
original principal amount <7 $50,000.00 from Barrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings Of. cunsolidations of, and substitutions for the promissory note or agreament.
The interast rate on the Note is u vaziahle Interest rate based upon an Index. The index currantly is B.500%
per annum. The interast rate to be anpliad to the unpald principal balance of this Assignment shall be at a
rate of 5.000 percentage point(s) over ths !adex, subject howaever to the foilowing maximum rate, resulting in
an inltial rate of 13.500% per annum. NOTICE: Under no circumstances shali the interest rate on this
Assignment be more than (except for any higner-us‘aull rate shown below) the lesser of 25.000% per annum
or the maximum rate allowed by applicable law.

Pro , The word "Property” means the real pruzeriy. and all improvements thereon, described above In
the exmlgnmem' Bection. 0 Y it &’ P

eal Pro . The worde "Real Property” mean the propacty, interests and rights described above in the
TOPGnyplgmnluon“ section. party propaity 0

Related Documents. The words "Related Documents” mean rnG. include without limitation all promigsory
notes, credit agreements, loan agreements, environmental agreemanis, guaranties, security agraements,
mortgages. deeds of trusi, and all other ingtruments, agraements £+ documents, whether now of hereafter
existing, oxecuted in connaction with the Indebtecness.

Rents. The word "Rents” means all rents, ravanues, income, |asues, profts and proceads from the Property,
whether due now or later, including without limitation ail Rents from all lsases described on any exhibit
attached to this Asaignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS A’P (2) PERFORMANCE
QF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE. THIS ASBSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ABSBIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

QHANT R'S WAIVERS., Granior waives all rights or clefenses arising bly reason ol any "one action" or
urltl-de iciency” law. or any other law whlﬁ_h may pravert Lender from bringing any action against Grantor,
Including a claim for daficlency to the extent eqder i otherwise entitied 10 a claim for doflclenc.y, ?fore or aher
I..:'r;dora commencement or completion of any toreclosure action, either judicially or by exercise of a power of

RANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants thal: (a) this Anlganmant is axeculed at
Orrowor's request and not at the request of Lendsr; (b) Grantor has the full power, right, and authorlty to entar
into thiy Assignment and to hypothecate the Pro?eny; ¢) tha provisions of this Assignment do not conflict with, or
resuit in a default under any agreaemant ar othet instrument binding upen Grantor and do not result in a violation of
any law, rrgula ion, court decree or order ap?llchle to Grantar; "{dl) Grantor has established adequate meens of
obtaining from Borrower on a continuing basis In grmaﬂon abo?t orrowar's tinancial condltion; and (e) Lender
n%}nwma )e no represaniation to Grantor about Borrower (Including without limitation the creditworthiness ol
war).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Londer need not tell Borrower about anr’ action or Inactlon
Lender takes in connection with this Assignment. Borrower assumes tho responsibiiity for being and keeping
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"-')'Enrmed ahout tha Property. Borrower wnlveao?ny defenses that may arise because of any action or inaction of

der, Including without limitation any fallure
[‘eﬂlz?n upon tr?a Property. orroweryxgwes to remain liable under the Note with Lander no mat
ander takes or la)s 10 take under this Assignment.

PAYMENT AND PEAFORMANCE. Except as otherwise provided in this Assignment or any Reiated Document,
Grantor ahall pay to Lender all amounté secured by this Assignment as thg hecome dﬁo, and shail strictly

Lander to realize upon the Propenty, or any dalarmbg‘ 'l{&nggtri oln

< m rm all of Grantor's obligations under this Assignment. Unigss and until Lénder exerclaes its right to collect

onts as provided b?low and 80 long as there s no delault under this Assignment, Grantor may remaln in

possassion and control of and operate and manage the Property and collect tha Hants, provided that the q:anllng

Sl 323 ag ht 1o collect the Ranis shall not conatitute Lender's cangant to the use of cash collateral in & ban tuplcy
ng.

RANTgR‘S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
anis, Grantor represents and warrants to Lander that:

Owneruhlr. Granior is entitled to receive the Rents Iree and clear of ali rights, {oans, tiens, encumbrances,
and claims pxc3pt as disciosed to and accepted by Lander In writing.

nght to Assips. Crantor has the full right, power, and authorily to anter into this Assignment and 10 assign
and convey tha 7ents 1o Lender.

No Prior Assignmani. Grantor has not previously assigned or conveyed the Ranta to any other parson by any
instrument now in 1%,

No Further Transfer. Zreitor will not Xall. assign, encumber, or otherwise dispose of any of Grantor’s rights
In the Rents except as prov.gad in this Agreameni.

LENDER'S RIGHT TQO COLLECT RENTS, Lender shali have the right at any tims, and aven though no default
shall have occurred undar this Assigriaent, 10 collect and receive the Rents. For this purpose, Lender is hareby
given and granted the foilowing rfth . powars and authority:

Notice to Tenants. Lendar may tend notices to anr and all tenants of the Property advising them of this
Assignment and directing ali Rents to e aid directly (o Lender or Lendasr's agant.

Enter the Property. Lender may enter uor. ~nd take posseasion of the Property; demand, cotiect and racelve

from the tenants or from any other ?eraun: ‘able therefor, &l of the Rents; institlute and carry on all lega!

proceedings necessary for the protection of the Properly, Inciuding auch proceedings as may be necessary to

{ggogre; pgtr:tssesaion of the Property; collect the dan’s and remova any tenant or tenants or other persons from
y.

Mainiain the Property. Lender may enter upon tha Trnparty 1o maintain the Property and keep the same in
repair; 1o pay the caosts thereo!t and of all services 5/ aii employees, including their equipment, and of all
continuing coste and expenses of malnlalnin% the Property in Pro 8r rapair and condition, and also to pay ali
:ra!:eg. O%aesr?:smems and water utilities, and the premiume o1 fire and other Insurance effected by Lender on

{
comrllanco with Laws. Lender may do any and all things 10 elecute and comply with the laws of the State of
iallfltno'? ant%ealgouallnother faws, rules, orders, ordinances and requirements of all other governmental agencies
sctin roperny.

Leass the Property. Lender may rant or lease the whole or any part #:< the Property for such term or terms
&nd on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lende: mav.ceem appropriate, either in
'5??1%%’: : name or in Grantor's nama, to rent and manage the Proparty, Inciudirg the collection and application

Other Acta. Lender may do all such other thinlgs and acts with respect to the Prope:iv as Lender may deem
a":%ropriate and may act exciusively and solely In the place and stead of Grantor anu ;0 have all of the powers
of Grantor tor the purposes stated abave.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things ahall not require Lender 1o do
any other spacific act or thing.

APPLICATION OF RENTS. All coats and expenses incurred by Lender in connection with the Property shail be for
rantor and Borrower's account and Lander may pay such costs and expenses from the Rents. Lender, in iis sole
lecretion, shall determing the appiication of any and all Rents recelv bE it; howaver, any such Rents raceived

by Lender which are not applied to suxh costa and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become & part of
gla Indebtedness secured by this Assignment, And shalf be payabie on demand, with interest at the Note rate from
ate of expenditure untit paid.

FULL PERFORMANCE. | Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantor & suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidancinlg Ler}ger‘s se?urlty nterast in the Rents and the Property. Any
termination fee required by law shali be paid by Grantor, it permitted by appiicable law. |, however, payment (s
made Uy Borrower, whether voluntarily or otherwise, or by Quarantor of by any third pan¥. on the Indebtedness
and thereahter Lander Is forced to remit the amount of that payment () to Borfower's trustee in bankruptcy or to
any similar dparaon undar anr lederal or state bankruptcy taw or law for the relle! of deblors, (b) by reason of any
judgment, decree or order of any court or adminisirative body having jurlsdiction over Lender or any of Lender's
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Grantor Irravocably designates Lender as Qrantor's atorney-in-fact to endorse instruments recelved in

yment thereof in the name of Grantor and to negotiale the same and collect the proceads. Payments bg
enants or other users to Lender in response {0 Lender's demand shall satisty the ibllnatlons for ‘which th
parimems are made, whether or not any proper grounds for the demand existed. (ender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mor‘gl?« in Possession. Laender shall have the right to be placed as mortgagee in possassion or to have &
receiver appointed to take passassion of all or ang part of the Property, with the power o I‘?ro’ect and greserve
the Praperty, lo operate the Property praced nR! reclosyre or sale, and to collect the Rents from the rop?_rry
and apply the proceeds. over and abova the cost of the rec?ivmhi ,_againet the Indebladness. The
mortgagee in Poasasalnn or recelver may seiva without bond ! permitted by law. Lender's right to the
ﬂﬂ’o ntmant of a receiver shall exis! whether or nhot the aeﬁarem value of the Properly exceeds the
m:?tgdncu by a substantial amount. Employment by Lender shall not disqualify & person from serving as a
ver,

bOtr'm Remedies. Lander shall have all other rights and remedias provided in this Assignment or the Note or
y law.

Waiver; Eiegiion of Remedies. A waiver by any Pan“‘o! a breach of a Jsrovlslon of this Assignment shall not
constitute a v.aivar ol or prajudice the pana/ 8 rights ofherwise to demand strict compliance with lh?t provision
or any other provision.  Elaction by Lender to pursus any remedy shall not exclude pursull o %v other
remedy, and &n ziecllon to make expanditures or teke action (o periorm an obléaatlon of Grantor or Borrower
under this Assignme.it after failure of Grantor xr Borrower to perform shall not aftect Lender's right to declare
& dalault and exerciss 1'a ramedies under this Assignment,

Altorneys' Feea, Expeinss. | Lender institules any suil or action to enforca any of tha lerms of this
Assignment, Landar shal! oe antitlea to recover such sum as the court m:g adludge reasonable as atiorneys’
fees at trial and on T\g apppr.l. Whather or not any court action is invoived, all reasonable expenges incurred
by Lender that in Lendar's orinion are nec 'P\ r‘! at_any time for tha protaction of Its Interast or the
fnlorcemem of Iis rights shall baceas & é)an ot the Indabt nes, paxnble demdnd and shall bear Intares!
rom the date ol expenditure unti. repaid at the rate Provided or 1 the Nole. Expenses covered by thia
ragraph Include, without limitation, '1gvever uub{ Ct {0 any limits undar applicable law, Lender's aito narl‘
ees and Lander's legal expenses whi e Or not there Is A lawsull, including attorneys’ fees for bankruptcy
proceedings (includi rﬂ aﬂon? to modiv e, vacate nnr aulomatic stay or imjunct onl appeals and an
nticipated post-judgment collgction urv'lch. the cus! of searching records, oblaining title reports (in¢ludin
oreclosuro reports), surveyors' reports, an o?gmlw «dl and title insurance, to the exten! permitted by
applicable law. Borrower also will pay any cout'! coste, In & dition to alf other sume provided by law.

MISCELLANEOUS PROVIBIONS, Tha following misceis:inous provisions are a part of this Assignment:

Amendments. This Assignmant, wRether with any 3~zipiad Documents, congtitutes the en{ire under tancﬂng Ny
nd 5\%’ oment of the parfies as 10 the mattars set forth ir tsis Assignmanl. No alteration of or amendment | A

this Jgnmenl shail be eflactiva unigss alven in writing und sighed by the party or parties sought to be

charged &r bound by the aiteration or amandmant. i;

Applicsbie Law. This Assignment has been delivered to Leider 4nd accepted by Lender in the State of ¢4
linois. This Assignment shail be governed by and construed in cosordance with the lawa of the State of &1
lilinols.

Mulliple Parties; Corgoult Aulhorltr. Agobngauons of Grantor and Boirowar ynder this Assignment shall be
int and seveoral, and all referances to Grantor nh*ll mean aach and e\’e'oy rantor, and ali refargnces o
orrower shall mean each an ovarz Borrower.  This muans that each ¢! 25 peraons signing below s

responsibla for ali obligations in this Assignment.

N% Moditioation. Grantor shall not enter Inta any agreemant with the holder of any rarigage, deed of trust, or
olher sncurit( tg]reemem which has priority over this Assignment by whi&h that “pareamant s modified.
amsndad, exfended, or renewed withoul the prior written conaant of Lendar, Grantor ehs!l neither request nor
accept any future advances under any such sacurity agreemant without the prior written ;or.sent of Lender.

uvo’ubll .11 a court of competent jurlsdiction finds an Provl ion of this Assignment 10 be Invalid or
unenforceable as {o any person o clrcumstance, such ﬂr’d ny shall not render that provision Invalld or
gnenrorceable as to any other persons ?f ?lrcumlt nces. |f feanibla, any wuch offending provision shall be

eemed to be moditiad to be within the imtg ol enforceabllity or validily, howaver, i the oltanding provision
cannot be 80 modified, It shall be stricken and ali other provisions of this Assignmeni (n all other raspects shall
ramain vaiid and enfarceabls.

Succensors end Assigna. Sub]%ct to the limitations stated In this At?i nment on transler of Grantor's
intorest, this Assignme t%hal be binding upon and Inure 10 the benefil %partiau. their successors and
assigns. | ownarship of t ropqrly becomas vasted in a person othar than Grantor, Lender, without notice
1o rwor. may deal with Grantor's successors wigu referghce t%t lg Aulgnment and the Indebtednass by
w: ?mgf?: .rta);aa%eng;'axiemlon without releasing Grantor from the obligations of this Assignment or llability
unde .

Time is of the Essence. Time is of the assence in the performanca of this Assignment,

Walver of Homestead !xoleIogw. Qrantor hereby reloases and waives all rigmo and banellts of the
homestead examption laws of the State of lliincin as to &ll Indebtadness sacured by this Assignment,

QONTARED B i RS Ghmen:, SFANTOR HEREEY WAIVES ANV AND ALL RIGHTS OF REBEMPTION




T‘d‘.;\“: yer

it TR
PR b W

LASER PRO, Reg. U.S. Pal. & T M. Oft., Ver, 3.24a () 1997 CF| ProSorvlce. inc. Al rights reserved.

."‘

 UNOFEICIAL COPY

' 11-26-19097 ASSIGNMENT OF RENTS Page &
Loan No 08885833 (Continued)

FROM SALE UNDER ANY ORDER QR JUDGMENT QF FORECLOSURE ON BEHAL
ON BEHALF OF EAEH AND 5\/ RY PE%S N
ACQUIRING ANY INTEREST IN OR TITLE T
Asgignment,

Walvers and Consents. Lender shall not be deemed to have waived any rlq?ts under this Assignment (or
under the Related Documents) uniess such walver s in writing and signed by tender. No delay or omission
on the part of Lender in exercising anY right shall operate as a waiver of such right or any other right. A
walver by any party of a provision of thls sslqnment shail not constitute a waiver of or prejudice the pam()'s
right otherwise lo0 demand strict compliance with that 8rovlsion or any other provision. No prior waiver by
Lender, nor any course of dealing batween Lender and Grantor or Borrower, shall constitute & walver of any of
Londer's rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender is raquired In this Assignment, the granting of such consent by Lendar In any instance shail not
constitute continuing consent to sudbsequent instances where such consent is raguired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRZNTOR AGREES TO IT8 TERMS,

XCEPT Juoeﬁ NT cneow&?g GHFA%%%RD
HE PH%PERTY SUBSEQUENT TO THE BATE OF TRIS

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

R L T SRR TV VNV STV
STATEOF 14, »ii0~ ) T OFFICIAL SEALY
; VALERIE J. SCHULTZ
)as Notary Public, State of !ilinols

COUNTY OF ot am ) uﬁ:’mmlnhn Expitex Myrch 5, 2000 4

On this day before me, the undersigned Notary Public, personally appeared Jariws L. Folkers and Cherl Folkers,
Hig Wie, as Joint Tenants, to me known {0 be the individuals described In and who e:acuted the Assignment of
Rents. and acknowledged that thay signed the Assignment as their free and voluntary rct-and deed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this 3" day of § Jove vuficwe. ., 19670

Oy Qo) sliseid Residing Bt _J 56,23, B ¢ 0 KERO)

Notary Publio in and tor the Statedt _\ ) ) M

My commission expires ___ ;. 3000

[I.~G14 EJ.24 F3.24 CASHFLOW.LN|
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