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1807 W. Diehi Rd.
Naperville, 11 60563

Atin: N J. Genikow
.
(N&:  945320-MOT

{Space Ahave This Line For Recording Dataf  ~

MORTGAGE

r
THIS MORTGAGE ("/ecurity Instrument”) is given on November 20
| . The mortgagor iz~ A'hony H. Gorski, divorced & not since remarried

{"Borrower®), This Security Instrument is givento
Motorola Employees Credit Union, its sovcessers and/or assigns , which is orgnniwd and exis['mg
under the laws of linois , and whose address is
1205 East Algonquin Road, Schaumburg, 'c. 61196 {"Lender").
Bortower owes Lender the principa) sum of - Sixty Thousand Dollars and no/100
Dollars &5, § _60,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (" Nioz.c;0 f}vzhich provides for monthly payments, with the full debt, if not
/

paid earlier, due and payable on — . This Security Instrument
secures to Lender: (a) the repnyment of the deb! evidenced v the Nots, with interest, and ali renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the pecformance of Brrrower's covenants and agreements under this Security
Instrument and the Note. For this purpci(se Borrower does hereby trrigage, grant and convey to Lender the following

described property located in Coo County, *P'irois:

See attached legal description,

ATTO e iy
TTLe e O v NG,

PIN # 08-22-203-064-1022

which has the address of 1747 Crystal Lane, #307 ,_Mount Prospect
[Street) {Ciry}
Ilinois 60056 — {"Property Address");
(@p Ca}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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BORROWER COVE! $ that Borrower is law{iTTy scised of The esfife heTehy conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borsower warrants and will defend generally thestitie 1o the Property against all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a shm {"Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Insirument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d} yearly
flood insurance proeniums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender. in asceedance with the provisions of paragraph 8, in lieu of the  payment of mortgage insurance premiums,
These items are callzd *Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a [¢nd.r for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estale Settlsment Procedures Act of 1974 as amended from time to time, 12 U.8.C. 2601 el seq. ("RESPA"),
unless another law that applics o the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and hold Funds in
An amount nol to exceed the iesser@mount. Lender may estimate the amount of Funds due on the basis of current data and
rensonable estimates of expenditires of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an instit(ion whose deposits are insured by u federal agency, instrumentality, or entily
(including Lender, if Lender is such amiagtiation) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chargs serrower for holding and upplying the Funds, snnually analyzing the
escrow account, or verifying the Escrow lten.s, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However Lznder may require Barrower (o pay a one-time charge for an
independent real cstate tax reporting service used by Lendar in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds. Borroverand Lender may agree in writing. however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deb.t to the Funds was made. The Funds are pledged as

additional securily for all sums secured by this Security [nstrumen’.

If the Funds heid by Lender exceed the amounts permitted to be hele oy “applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lendsi-may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary lo make uo the zeficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at the Lender’s sole disciotion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall preimntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall ncquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shali apply any Funds held by Lender at the time of requisition or sale as a credil against the

sums secured by thig Security [nstrument.

3. Application of Payments.  Unlesx applicable law provides otherwise, ail puyments received Ly *ender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note: second, to aiapunts payable
under paragraph 2; third, to interest due; fourth. to principal due; and last, to any late charges due under ‘he Note.

4, Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and imposilions altributabic to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borsower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parngraph. 1f Berrower makes these payments directly, Bortower shall promptly furnish fo Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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$. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inciuding fioods or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

Al insurance poficies and rencwals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to
Lender &l receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
if the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to
Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carricr bz offered to settle a claim, then Lender may collect the insurance proceeds. Lender may vise the
proceeds to repatr o« restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period il hegin when the notice is given.

Unless Lender ant Goirower atherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dute date i fiie monthly payments referred to in paragraphs [ and 2 or change the amount of the
paymeats. 1f under paragraph 21 the properly is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 0 tae Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumes. immediately prior to the acquisition.

6. Occupancy, Preservation, Maiitiaance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, esteiiich, and use the Property as Borrower's printcipal residence within sixty
days after the execution of this Security Instrument and shall continue to occuipy the Property as Borrower's principal
residence for at least one vear afler the date of occupincy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or uniess extenuating cir-urastances exist which are beyond Borrawer’s control. Borrower
shall not destroy, damage or impair the Property, allow'i¢ Property 1o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propert,: or otherwise materinlly impair the lien created by this
Security Instrument or Lender’s security interest. Borrower muy clire such a defaull and reinstate, as provided in
pasagraph 18, by causing the action or proceeding to be dismissed *vith a rufing that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intecest in the Uraperty or other materind impairment of the lien
created by this Security Instrument or Lender’s security interest. Borsowe: shall also be in default if Borrower, during
the loar application process, gave materially false or inaccurate informatior <1 statements to Lender (or failed 1o provide
Lender with any materia) information) in connection with the Joan evidenced by e Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property &s & principi resicience. [f this Security Instrument is
on & leasehotd, Borrower shall comply with all the provisions of the lease. 1f Bortarver: acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriliag

7. Protection of Lender’s Rights in the Property. I£ Borrower fails 1o perfor v the covenants and
agreements contained in this Security Instrument, or there is  lega! proceeding that may signifizantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture’or i enforce laws or
regufations), then Lender may do and pay for whatever is necessary to protect the value of the Property sud Lender's
rights in the Properly. Lender's actions may inciude paying any sums secured by a fien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property tu ke repairs.
Althcugh Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by
this Security Instrument. Unless borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to

borrawer requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintnin the morigage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantin}ly equivatent to the cos! to Borrower of the mortgage insurance previousty in effect. from an aliernate
mortgage insurer approved by Lender. 1f substantialy equivalent mortgage instrance covernge is not available, Borrower
shall pay to Lender each month & sum equal to one-twelfth of the yearly morigage insurance premium being paid by
Borrower when the insurance coverage Inpsed or ceased lo be in effect. Leader will accept, use and retain these
payments as a [oss reserve in teu of mortgage insurance. Loss reserve payments may no lenger be required, al the option
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of Lender, if mortgage instr@nct coverage (in tht ambuftind for ( riod™tifat Yoefider requires) provided by an

insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required lo
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property , or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fuir market
value of the Properly immediately before the taking. Any balance shatl be paid to Borrower. In the event of a patial
taking of the Prupery in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law olh.erwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sumg are then due.

I the Property is aboiavied by Borrower, or if, afler notice by Lender to Borrower that the condemnor
offers to make an award or setfs < claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is athrrized to collect and apply the proceeds, at its option, eilher to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or nat then due.

Unless [ender and Borrower otherwioe agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payrienis referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance Zv-Lender Not a Waiver, Lixtension of the time for
payment or modification of amortization of the sums serdred by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower s
successors in interest. Lender shall not be required 1o comrients proceedings against any successor in interest or eefuse
lo extend time for payment or otherwise modily amortization.of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or Borrower's sueressors in interest. Any forbearance by Lender in
exercising any right or remedy shal] not be a waiver of or preclude the 2xercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Tnstrumem shall bind and benefit the successors anr assigns of Lender and Borrower, subject
to the provisions of paragraph 17. Borrower's covenants and agreements shall be jo'at and several. Any borrower who
co-signs this Security Instrument but does not exectite the Nate: (a) is co-signing-nis Securily [nstrument only to
mortgage. grant and convey that Borrower's interest in the Property under the terms-of hie Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security [nstrument: and (c) agre=s-that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to (i terms of this Security
Instrument or the Note without that Berrower’s consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to & law whih.sets
maximum loan charges, and that {aw is finally interpreted so that the interest or other loan charges coitesied or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall'bs reduced by the
amount necessary to reduce the charge to the permilted limit; and (b) any sums already collected from Barrowar which
exceeded permitled limits will be refunded to Borrower. Lender may choose to make this refund by reducir.g ine
principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepryment charge under the Note.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated her=in ot any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumen!
and the Note are declared 1o be severable.
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16. Borrower’s Copy.  Borrower shall be given one conforined copy of the Nole and of this Security

Instrument,

17. Transfer of the Property or a Benefevial Interest in Borrawer. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this oplion shall nol be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security [nstrument,

If Lender exercises this option, Lender shali give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrament. If Borrower fails to pay (hese sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued al any time prior lo the eatlier of: (u) 5 days (or such other
period as applicable [aw may specify for reinstatement) before gale of the Property pursuant 1o nny power of sale
contained in this Security Instriment; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nole as il
no acceleration bad cecurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Secrrity Instrument, inciuding, but not limited to, resonable attorneys® fees: and (d) takes such action
ay Lender may reasan<biy require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation+5 zav the sums secured by this Security Instrttnent shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations securcd hereby shall remain fully effective as if
no acceleration had occurred. “dawever, this right to reinstate shail not apply in the case of acceleration under paragraph
7.

19. Sale of Note; Change.o! Loan Servicer. The Note or a parfial interest in the Note (together with this
Security Instrument) may be sold one ¢ more times without prior notice lo Borrower. A sale may result in a change in
the entity (known as the *Loan Servicer™) tnat collects monthly payments due under the Note nnd this Securtiy
Instrument. There also may he one or nore ciianpes of the Loan Servicer unrelated to a sale of the Note. If thercisa
change of the Loan Servicer, Borrower will be.givan a written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the.wnme and address of the new Loan Servicer and the address to which
payments should be made. "The notice will also con'air auy other information required by applicable law.

20, Hazardous Substances. Borrower shall pot canse or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. borrower shall not do, nor allow anyone clse to do,
anything affecting the Property that is in violation of any Enviivuinental Law. The preceding two sentences shalk not
apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generlly
recognized to be appropriate to normal residential uses and to maintzapace of the Property.

Borrower shall prompily give Lender written notice of any investigezion, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the [operty and any Hazardous Substance or
Environmental Law of which Borrower has acturl knowledge. |f Borrower learas, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substorice affecting the Property ts
necessary, Borrower shall promptly take all necessary remedial actions in accordarc: with Environmental Law.,

As used in this paragraph 20, “Hazardous Substances” are those substances delined asioxic or hazardous
substances by Enviconmental Law and the fellowing substances: gasoling, kerosene, othe fizmmable or toxic petrolenm
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or fcrinaidehyde, and radioactive
materials. As used in this paragraph 20, "Eavironmental Law" means federal laws and laws o1 the jucisdiction where the
Property is located that relate to health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shalf give notice to Borrower prior to acceleration followirg
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration undey
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resull in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in ful) of al) sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shail releasc this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properly.

24, Riders to this Security Instrument. If ane or more riders are cxecuted by Barrower and recorded

together with this Security Instrument, the covenants and agreemens af each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of

this Security Instrument.
{Check applicable box(es}]

(R Adjustable Rate Rider (X Condominium Rider [J 1 -4 Family Rider

[ Graduated Payment Rider (] Planned Unit Development Rider [J Biweekly Payment Rider
(] Balloon Rider [] Rate Improvement Rider [} Second Home Rider

] Other(s) [Specify)

BY SIGNING 4ELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and in &y #der(s) executed by Borrower and recorded with it.

_Z?_{wa/ /4,/ /éﬂé ‘ {Seal)

—/—\”nlhuny H. Gorskv” -Rorrower

Witnesses:

— {Sead)

-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

e {Space Below This Line For Acknowledyment] | =i oo o o e o

County of _C__C_{Of /C—- _ 85

State of _{ _[:"_ o
I, the undersigned, a Notary Public in and for said county and state, do hereby certify tha

Antbony H. Gorski, divorced & notsince remareied

;crsonail_\} known to me to be the same persén{s) whosc-hame(s) isare subscribied to the foregoi_ﬂéﬁér;umem,
appeared before me this day in person, and ackuowledged that they/he/she signed and delivered the 8ai4 inslrument ny
theit/his/her free and voluntary act, for uses and purposes therein set forth,

Given under my hand and official seal, this Do dayof [ YLO e v SN 19 _ﬁ_":( -

~

My comimnission expires:

3 R SRR RN TR AT R0 A R R 3
Sh ]
)

o BN D)

X Notary Public, State of Hiinois ¢ v
$ My Commissior Sxpires 08/30/499 § Notary Public

LRRTRRRLERE FITIIN
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PARCEL 1}: UNIT NUMBER 307, AS DELINEATED ON THE SURVEY OF PART OF 10T ) IN
CRYSTAL TOWERS CONDOMINIUM DEVELOPMENT, BEING A CONSOLIDATION OF LOT VA"
AND OUT LOT "B" OF TALLY HO APARTMENTS, A DEVELOPMENT OF PART OF THE NORTH
EAST 1‘4 OF THE NORTH EAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL HERIDIA36 HEREINAFTER REFERRED TO AS PARCEL)
WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
MADE BY THE AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 1, 1973
AND KNOWN AS TRUST NUMBER 39096 AND RECORDED IN THE OFFICE OF THE RECORDER
OF DEED3 OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 23997772; TOGETHER
WITH AN UNDIVIDED 1.24 PERCENT INTEREST IN SAID PARCEL (EXCEPT FROM SAID
PARCEL ALL THF PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND 5FT FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY,
JLLINOIS, PARCIZ: 3: EASEMENTS APPURTENANT T0 AND FOR THE BENEFIT OF PARCEL
1, AS SET FORTL I# THE DECLARATION OF EASEMENTS MADE BY THE AMERICAN
NATIONAL BANK AND IPUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JULY ), 1976 AND KNOWN AS TRUST NUMBER 39096, RECORDED JULY
S, 1977 AS DOCUMENT NUBER 23997771 AND AS CREATED BY DEED FROM THE
AMERICAN NATIONAL BANK 28D TRUST COMPANY OF CHICAGO, AS TRUSTEE, AFORESAID
TO JEWELL T. BUELL AND Bz?TY¥ KOHLMAN DATED APRIL 5, 1978 AND RECORDED APRIL
11, 1978 AS DOCUMENT NUMBER 24398019 FOR INGRESS AND EGRESS, ALL IN COOK

COUNTY, ILLINOIS.
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ADJUSTABLE RATE BALLOON RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE BALLOON RIDER is made this 20 thdayof November  j9 97  andi
incorporated into and shail be deeted to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security fnstrument”) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Adjustable Rale
Note (the "Note™) to

Motorola Employees Credit Union, itssuccessors ondfor assigns o o (the "Lender™)

of the same date and covering the property described in the Securily [nstrument and located at:
4747 Crystal Lane, H#307 Mount Prospect Ii 60056 o

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE IS PAYABLE IN FULL AT MATURITY, BORROWER MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME,

ADDITIONAL CVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covensitand agree as follows:
INTEREST RATE AN MONTHLY PAYMENT CHANGES AND FINAL BALLOON PAYMENT
The Note provides for an iniial interest rate of 7.:090 % The Note provides for changes in the interest rate and
the monthly payments, as follows:

3. PAYMENTS
o o @

(C) Monthly Payment Changes and Final Balioc.a Payment

Changes in my monthly payment will reflect changeer the unpaid principal of my loan and in the interst rate that | must
pay. The Note Holder will determine my new interest rate and the changed amount of my monthly payment in accordance
with Section 4 of this Note. The monthly payment is calculatd by determining the amount of the monthly payment that
would be sufficient at the initial interest rate to repay the princigalia full based on a 30 year amortizalion schedule. [

understand that the monthly payments will not fully amertize the vona.over the |5 year joan term and | must pay the
remaining principal balance and unpaid interest then due in full on the Mrturity Date.

I understand that Note Holder is under no obligation to refinance or modi‘y-ihe Note at the Maturity Date, or to extend
the Maturity Date that | will have to pay the balance due from my own resources ot find a lender, which may be the Lender
with which [ have this loan, willing to fend me the money to repay the Note,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dates

The interest rate | will pay may change on the fiest day of .. OGecember 2002  and oniim day every 60th month
thereafter. Each date on which my interest rate could change is called & “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an [ndex, The "Index” is the wesklvaverage
yield on United States Treasury securities adjusted 10 a constant maturity of 1 year, as made available by the Fedcral
Reserve Board. The most recent index figure available as of the date 45 days before each Change Date is called the
"Current Index, "

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calcuiation of Changes

Before each Chan§e Date, the Note Holder will calculate my new interest rate by adding _Three
percentage point(s) (3:99_%) ("Margin*) to the Current Index. The Note Holder will then round the result of this addition to
the next highest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) befow, this
rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE BALLOON RIDER 8/96
MECU 30YR Amort 3-Step ARM (page 1 of 2 pages)
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The Note Holder will then determine the smount of the monthly payment at the new interest rate that would be sulficient
to repay the unpaid principal that 1 am expected to owe at the Change Date in full based on the amortization schedule
described in Scction 3(C) above. The result of this caleulation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes
The interest rate | am required to pry at the first Change Date witl not be greater than
5.000 & Thereafler, my interest rate will never be increased by more than..4_-. 202 % or decreased by more than

2.000 . % onany single Change Date from the rate of interest | have been paying for the preceding 60 months, My
interest rate will never be greater than 15 000 % which is called the "Maximum Rate” nor will it be decreased by

more than 2.0 perzentrge pointy below the Initinl Interest Rate or the Margin, whichever is higher.

(E) Effective Date ¢f Changes

My new interest rale w1t become effective on cach Change Date. | will puy the amount of my new moathly paymenl
beginning on the first montiiy oeyment date nfter the Chisnge Date unitl the amount of my monthfy payment changes
again.
(F) Notice of Changes

The Note Holder will deliver or mail 10 'ine 4 notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any charge. The notice will include information required by law to be given me and
alsa the title and telephone number of & person i will answer any question I may have regsrding the notice.

BY SIGNING BELOW, Borrower accapts anicagescs o the lerms and covenants contained in this Adjustable Rate

Balloon Rider.

/
_Lé@-ﬁé,ﬁé ,.'_.,_.__.-_..___ (Seal)

Artiinny H. Gorski -HBorrower

PN F. | )
-Rorrower

MECU 30 YR Amort 3-Step ARM (puge 2 of 2 puages)
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CONDOMINIUM RIDER

° THISCONDOMINIUM RIDER is made this__ 20th dayof _ November 19 97 ,andisincorporaled

- into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

7 Instrument”} of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

Employees Credit Unifon, its successors and/or assigns (the "Lender")

Motorgla
3 of the same date and covering the Property described in the Security Instrument and located at:
17647 Crystal Lane, #307 Mount Prospect,lL 60056

;-' {Prpeny Address)
» The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
. known as:

! trystal Towers o e .

|Nane of Conshrniniun Projest]

{the "Condominium Project”). If the owners associntion or other entity which acts for the Condominium Project (the
"Qwners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIU? COVENANTS.In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendezfurther covenant and agree as follows:

A. Condominium JFlgations,  Borrower shall perform all the Borrower's obligations under the Condominium
Project’s Constituent Docripents. The "Constituent Documents® are the: (i) Declaration or any otler document which
creates the Condominitum Yroject; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay. when due’ a!’ dues and asscssments imposed pursuant to the Constituent Documents.

B. Hazard Insurance.  Sc'iorg as the Owners Association maintains, with a generally accepled insurunce
carrier, a "master” or "blanketl” poiicy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, tor the-periods, and against hazards Lender requires, including fire and hazards
included within the term "extended covesase, " then:

(i) Lender waives the provision in Unitform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Proper y; aid

(ii) Borrower's obligation under Uniform Cevepant § to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsr - required hazard insurance coverage.

In the event of & distribution of hazard insutance proceads ' tieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any prozeeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Secutity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance.  Borrower shail take such acticneas may be reasonable lo insure thal the Owners
Association maintains a public liability insurance policy acceptable in forp:, ~mount, and extent of coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, dirsct or consequentinl, payable to
Borrower in connection with any condemnation or other taking of all or any part ofithe Propenty, whether of the unit or of
the common elements, or for any conveyance in lieu of condemnation, are hereby assigried and shall be puid to Lender.

Such proceeds shall be applied by Lender 1o the sums secured by this Security Instririest as provided in Uniform
Covenant 10.
E. Lender’s Prior Consent,  Borrower shall not, except after notice to Lender and v/itii-{ender’s prior written

consent, cither partition ar subdivide the Property or consent to:
(i) the sbandonment or lermination of the Condominium Project. except for abandonmeni-or termination required

by law in the casc of substantial destruction by fire or other casunlty or in the case of a taking by coden nation or

eminent domain;
(ii) any amendment to any provision of the Constituent Docwments if the provision is for the express Uenefit of

Lender;
(iii) termination of professional management and assumption of self-management of the Owners Associaiien;

OF
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Association unacceptable (o Lender,

F. Remedies. }f Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this pacagraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

-Hornmer

Anthonv/bf. Gorski Hurtmmer
MULTISTATE CONDOMINIUM RIDER  -Sinple Family- Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/9%0
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