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THIS MORTGAGE ("Sceurity bixfiument”) is given on NOVEMBER 26, 1997 . The morlgagor is
RICHARD E FREDRICK AND CYNTHIA v FREDRICK HUSBAND AND WIFE

(“Borrower”). This Seeurity Instrument is given to CASBANC MORTGAGE, INC.,

which is organized and existing under the laws of THE GTXTE OF ILLINOIS , and whose
addressis 1315 W 22ND STREET, OAK BROOK, IL 60L2Y
("Leader”). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THOUSAND FOUR HUNDRED AND Q0/1bu

Dollars (U.S. $ 140,400.00 ). This debt is evidenced by Borrow<r's nole dated the same date as this Sceurity
Instrument (“Note”), which provides for monthly payments, with the full dett A rot paid carlier, due and payable on
JANUARY 01, 2028 . This Sccurity Instrument seeures to Eender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificationsiof the Note; (b) the payment ol all
other sums, with interest, advanced under paragraph 7 to protect the security of this/Sceurity Instrument; and (c)
the performance of Borrower's covenants and agreements under this gu.urtly Instrumzagand the Note, For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following deserinud property located in
CITY OF ORLAND PARK, COOK ) County, llinvis:
SEE LEGAL ADDENDUM “A" Lawyws Title Insurance Corporation

PIN # 27-16-405-039

which has the address ol 15809 CENTENNIAL DR, ORLAND PARK [Sireet, City),
Hlinois 60462 |?ip Code| ("Prup\'rty Address”),
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to1n this Sccurity Instrutnent as the *Property.”
'BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has the right 1o
i mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
X limited variations by jurisdiction to conslitute a uniform security instrument covering real property.
‘ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
; 1. Payment of Principul and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Nole and eny prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject (o applicable law or (o a wrilten waiver by Lender, Borrower shail pay
1o Lender on the day monthly payments are due under the Note, until the Nale is paid in full, a sum (“Funds”) for: (a)
rearly taxes and assessments which may aftain priority over this Security Instrument as a lien on the Property; (b) yearly
; caschold paymentz of ground fents on the Property, if any; (¢) yearly hazard ot property insurance premiums; (d) ycarly
A flood insurance premiums, if sny; (¢) yearly morigage insurance premiums, if any; and (f) any sums payabie by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
Thesc items ate called “Viecrow liems.” Lender may, al any tlime, collect and hold Funds in an amount not to exceed the
maximum amount a lerder for a federally related mortgage loan may require for Borrower's escrow account under the
i"edetal Real Bstate Settlemen! Procedures Act of 1974 as amended (rom time 1o time, 12 U.S.C. Scction 2601 of seq.
“BSPA”), uniess another law thotf applics to the Funds sets a lesser amount. If so, Lender may, at any tinie, collect and
: sld Funds in an amount not tc excecd the lesser amount. Lender may estimate the amount of Purids due on the basis of
2 Aéurrent datn and reasonable estimates o1 expenditures of future Escrow ltems or otherwise in accordance with applicable
V1

“Taw,

A The Punds shall be held in an institutics whose deposils are insured by a federal agency, instrumentality, or entity
" (including Lender, if Lender is such an inst.tution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charg: Forrower for holding and applying the Funds, annually analyzing the
escrew account, or verifying the Escrow Hems, tinless Lender pays Bortower interest on the Funds and applicable law
its Lender to make such a charge, However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
4 otherwise. Unless an agreement is made or applicable law regires interest to be paid, Lender shall not be required to pay
Borrowert any intesest or eamings on the Funds. Borrower aad ¢ 2nder may agree in writing, howeves, that interest shall
maid on the Punds, Lender shall give to Borrower, without cliarge, an annual accounting of the Funds, showing credits
. debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional

sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to i held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabis law. If the amount of the Funds held by
Lender at any time is not sufficient Lo pay the Escrow [tems when due, Lenderiray so notify Botrower in writing, and, in
such case Bormower shal) pay lo Lender the smount necessary to make up the deficiency. Borrower shall make up the
deficicncy ih no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sceurily instrument, Lender shall promptly refund to Bosrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale nf the Propetty, shall apply any Funds held by Lender at the time of aequisition or sl as % credit against the sums
sccured by this Security Instrument.

3. Application of Payments, Unless applicable Taw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, (o uny prepayment charges due under the Note; second, tu <motunts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undet the Note,

4, Charges; Liens. Borrower shal} pay all taxes, assessments, charges, fines and impositions attributable to the
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&- Property which may allain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
% Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pard in that manner, Botrower shall
' pay them on time directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts

!
i to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promplly fumish to Lender
. receipts evidencing the payments.

E_ orrower shall Eromplly discharge any licn which has priority over this Security Instrument unless Borrower: (s)
4 agrecs in wriling lo the payment of the obligation sccured by the lien in a manner acceptable to Lender: (b) contests in
f good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendes's opinion
f operate o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory Lo

1 Form ao;l)gsg]{/‘
QR -oRILY ipeom oage 2018 . mj’? -

[V




UNOFFICIAL COPYoymes

Lender subotdinating the lien to this Seeurity Insteument, 11 Lencder determines that any part of the Property is subject toa
licn which may attain priority over (his Sccurity Instrument, Lender may give Borrower a notiee identifying the lien.
Borrawer shall satisfy the lien ot lake one or more ol the actions set forth shove within 10 days of the giving of
notice.
5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by lite, hazards included within the term “extended coverage” and any other hazards,
including Noods or floading, for which Lender reguires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requites. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. [ Borrower (ails to maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property inaccordanee with paragraph

All insutance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and repewals, I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Leratcs and Borrower othetwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, il the restoration or repair is economically Feasible and Lender's security is not lessened. 11 the
restoration or repattis not ceonomically frasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums scedied by this Security Instriment, whether or not then due, with any excess paid to Borrower, If
Borrower abundons thc-Fraperty, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered (o settle a claim, theiLender may colleet the insutunce proceeds. Lender may use the proceeds (o repair or
restore the Property or (o pay suras sceured by this Sceurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower giherwdse agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments relerred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the-asquisition shall pass 1o Lender 1o the exient of the sums seeured by this
Sceurity Instrument immediately prior (o the asouisition,

6. Occupancy, Preservation, Maintenans¢ and Pratection of the Property; Borrower’s Loan Application;
Leasehelds. Borrower shall occupy, establish, and lse the Property as Borrower's prineipal residence within sixty days
alter the execution of this Seeurity Enstrument and shall continue (o oceupy the Propetly as Borrower's principal
residence for at Teast one year after the date of occupancy, xaiess Lender otherwise agrees in writing, which consent shali
not be unreasonably withheld, or unless extenuating circumsezices exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, aflow the Preperty Lo detertorate, or commit waste on the Property.
Borrower shall be in detault 5 any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's
good faith judgment could resnlt in forfeitire of the Property or ohcrwise materially impair the lien created by this
Sceurity [nstrument ot Lender's security interest. Borrower may cur suzh a default and reinstate, as provided in
patagraph 18, by causing the action or proceeding to be dismissedsvith a ruling that, in Lender’s good faith
determination, precludes lorfeiture of the Borrawer’s interest in the Propériy. or othet material impairment of the lien
created by this Security Instrument or Lender's seeurity interest. Borrower shailals be in default ift Borrower, during the
loan application process, gave muterially false or inaccurate information or stateinents to Lender (or failed 1o provide
Lender with any material information} in connection with the loan evidenced by the Note, ineluding, but not limited to,
representations coneerning Borrower's oceupancey af the Property as a principal residence? i this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. Iff Borrower acauizes{ee title 1o the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. I Borrower fails (o perform the covasionts and agreements
contained in this Security Instrument, ar there is a legal proceeding that may significantly alTect-Lender's rights in the
Property (such as a proceeding in hankrupicy, probate, for condemnation or forfeiture or to enforee faws or regulations),
then Lender may do and pay for whatever is neeessary (o proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sceured hy a fien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bortower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shalf be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan secured hy this
Sceurity Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in eftect, If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the
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premiuims required to oblain coveruge substantially equivalent to the mortgege insurance previously in cffect, at a cost
substantiaily equivalent to the cost to Bortower of the morigage insurance previously in effect, from an altcmate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly morigage insusance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amotnt and for the period thal Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requited 1o maintain
morigage insurance in cffect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice ot the lime of or prior lo an inspeclion specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othet taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the eveit of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrunient, whethzz o not then due, with any excess paid to Borrower. In the cvent of a partin} 1aking of the Propenty in
which the fair marf.ct value of the Property immediately before the taking is equa! 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in
wriling, the sums securer, by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the il «moun( of the sums secured immedialely before the taking, divided by (b) the fair market

- value of the Property immediatz)y before the taking. Any balance shall be paid to Borrower. In the event of a pantial
1aking of the Property in which the fair market value of the Property immediatcly before the taking is less than the
amount of the sums securcd immediriely before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, tie proceeds shall be applied to the sums secured by this Secunity Instrument
whether or not the sums are then due.

If the Property is abandoned by Bortowet, or if, after notice hy Lender to Borrower thal the condemnor offers lo
make an awatd or seitle a claim for damages, Barmawer fails to respond to Lender within 30 days after the date the notice |
is given, Lender is authorized to collect and apply ti:2-proceeds, at its option, cither to restoration or repair of the Property
of to the sums secured by this Security Instrument, whetiicz or not then due.

Unless Lender and Borrower otherwise agree in wtiting, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments refesred o in paragraphs | and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Nut.a Waiver. Extension of the time for payment of
modification of amortization of the sums sccured by this Security instrument granted by Lender to any successor in
interest of Botrower shall not operate to release the lisbility of the ciigina) Bosrawer or Borrower's successors in interest.
Lender shall not be requited to commence procecdings against any successor in inferest or refuse to extend time for
payment or otherwise modify amortizalion of the sums secured by this Secuity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any fosbesrance by Lender in excreising any right
or remedy shall not be a waiver of o preclude the excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements ¢
this Security Instrument shall bind and benefit the successors and assigns of Lender »nd Borrewer, subject 1o the
provisions of paragraph 17. Borrowes's covenants and agreements shall be joint und several. Any Borrower wha co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Securily Instrumznt only to mortgage, grant
and convey that Borrower's inlerest in the Property under the terms of this Security Instrurieni: (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and aay other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Secuaty Instrument or the

ote without that Borrower's consent.

13, Loan Charges. if (he loan secured by this Security Instrument is subject (o a law which scts maximum loan
charges, and that law is finally interpreled so that the interest ot other loan charges collected or to be collected in
connection with the loan exceed the permilted limits, then: (a) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If"a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by
maifing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propeny Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o huve been given to Botrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability, This Sceurity Instrument shall be govemed by federal Taw und the law of’ the
jurisdiction in which the Praperty is located. In the cvent thatany provision or ¢lause of this Sccurity Instrument or the
Note conllicts with applicable law, such confliet shall not alTect other pravisions of this Security Instrument or the Nale
which can be given effeet without the contlicting provision. To this end the provisions of this Seeurity Instrument and the
Note are declared ta be severable.

16. Borrower's Copy, Borrawer shall be given one conformed copy of the Note and of this Seeurity Instrument,

17, Transfer of the Property or a Beneficlal Interest in Borrower, I all orany part of the Praperty or any interest
initis sold or transterred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a hatural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured
by this Security Instrument. However, this option shall not be exereised by Lender if exereise is pr shibited by federal law
as of the date of this Security Instrument,

If Lender cxemises this option, Lender shall give Borrower notiee of aceeleration. The notice shall provide a period

of not fess than36-<ays from the date the notiee is delivered or mailed within which Borrower must pay all sums secured
by this Security Insirument, If Borrower tails 1o pay these sums prior (o the expirution of this petiod, Lender may invoke
any remedies permitted oy this Security Instrument without further notice or demand on Borrower,
18. Borrower's Kigkt-to Refnstate, It Borrower meets certuin conditions, Borrower shall have the right to have
enfarcement of this Securiy Sostrument discontinued at any time prior (o the carlier of: () S duys (or such other period as
applicahle law may specily torzcnmtatement) before sale of the Property pursitant Lo any power of sale contained in this
Sceurity Instrument; or (b) entry+a judgment enfarcing this Seeurity Instrument. Those conditions are that Borrower: (u)
pays Lender all sums which then waulid be due under this Security Instrument and the Nole us if no seceleration had
oceurred; (b) cures any default of any ather covenants of agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, hut not linjited to, reasonable attomeys” fees; wnd (d) tukes such aetion us Lendet may
reasonably require to assure that the lien o ity Sceurity [nstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sceured by this Sectrily Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Sceurity (hstrument and the obligatizns seeured hereby shall remain illy effective as if no acceleration
had oceurred. However, this right to reinstate shall no.appbyin the case of acceletation under paragraph 17.

19, Sale of Note; Change of Lonn Servicer, The Note or a partial inlerest in the Note (together with this Seeurity
Instrument) may be sold one or more limes without prior njtice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instramertt. There
also may be one or more chianges of the Loan Servicer unrelated o o sale of the Note, I there is a change ol the Loan
Servicer, Borrower will be given writlen natiee of the change inucesrdance with puragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Services i the address to which payments should be made.
The notice will also contain any other information required by applicable [iw.,

20. Hazardous Substances. Borrower shall not cause or permil the presenes, use, disposal, storage, ot release of any
Huzardous Substances on ot in the Property. Borrower shall not do, nor allow aivane else to do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two senteneyr=<hall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, Jawsuit or other action by
any governmental or regulatory agency or private party involving the Propenty and any nzzardous Substance or
Environmental Law of which Borrower has uctual knowledge. If Borrower leamns, of is hatified ky.eny govemnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take afl necessary remedial actions inaccordunce with Environmuntal Luw.,

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable o toxie petroleum products,
toxie pesticides and herbicides, volatile solverts, materials contuining ashestos o formaldehyde, and radioactive
matcriuls. As used in this paragraph 20, “Environmental Law” means federal liws und laws of the jurisdiction where the
Property is tocated that relate 1o health, safety orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as [ollows:

21, Acceleration; Remedies. Lencler shall give notice to Borrower prior to accelerntion following
Borrower's hreach of any covenant or ngreement in this Security Instrument (but not prior fo acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) u date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must he cured; and (d) that failure to cure the default on or before the dnte
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specified in the notice may result in acculeration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the night (o reinstalz after acccleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower (o
, acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
! may require immediate payment in full of all sums secured by this Sceurity Instrument without further demand and may
‘ foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
[ title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security

Instrament without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

) 24, Riders to this Security Instrument. It one or more riders are executed by Burrower and recorded together with
i this Security Instrumer.(, V. covenants and agreements of cach such rider shall he incorporated into and shalt amend and
;;" supplement the covenants axd agreements of this Sceurity Instrument as if the rider(s) werc a pant of this Secunty
Instrument. {Check applicable bur(cs))
' Adjustablc Rate Rider Condominium Rider 1-4 Family Rider
3 Qraduated Payment Rider Planned Unit Development Rider Biwcekly Payment Rider
g Balloon Rider Rate Improvement Rider [ Second Home Rider
;-‘.‘ V.A. Rider [ Other(s) [specity)
R
i BY SIGNING BELOW, Bortower accepts and worees to the terms and covenants contained in this Security
b Instrum d in any rider(s) exgeuted by Bargower and reeordud with 5 - ,
"i; Wimcs;:;% M/%j—r{_d ‘ D '::_//{{' %//’ /]//,f"
P ) N (Sea
i s RICHJPZ E FREDRICX \  -Bomower

RLD Bommowet

- . A
( (f. 1 ﬂ‘_fwlﬁdi { (/f'../f (Scal)
"T’% HIA 0 PRLOPLICK T

(Seal) ~ ) (Seal)
-Borrower -Bortowes
STATE OF ILLINOIS, Coc(” County ss:

1, 7HE vMOEXR SIE W& L , 2 Notary Public in and for said county and state do herchy

certify thal RICHARD B FREDRICK AND
CYNTHIA J FREDRICK HUSBAND AND WIFE

, personally known (o me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in persan, and acknowledged thal
“The f sighed and delivered the said instrument as 777& 7/ free and voluntary act, for the uses and purposes

therein set forth,

Given under my hand and official scal, this  26TH day of NOVEMBER , 1997 :
y \
e tuuaa A ig - : -

My Commission Expi JACSFLJT{"&JT' J'Li‘;"?i-. oy ARG Vsl s ”/M
g, LA D N
1 . NOTARY PG 17 E 00yl i . Nmry{@lz -
% This Instrumerit was pre £e0r i MEADY J, WALL -
v &R oA tsaom e : no Form 3014  9/60
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FREDRIC

LEGAL ADDENDUM A"

Parcel 1: The. louth i, 13 faet pt the lorth 216.97 fest of. the Kast 82,00 feet of the
West 109.‘0 feet of Lot 12 in Centecnial Vi}lage Unit 2, a plansned uaie davelopmant, .

' hcing 2 subdivision of part of ‘the scutheast 1/¢ of section 16, Township 36 togth, ' acaet {
12 East of the third rrincipal ya:idiun, in Cook County, Illincis,

rarcol ¥ xa- JMaht appurtananc to azd for the bensfit of Parcel 1 aforesald as set forth
in the Decliration of Covenants, Conditions and Restrictions for centennisl village Unit
1, a plannad vuir developmant recorded April 5, 199), as Document 93247499, and rirat

. Bupplesextary Duclrration recerded september 13, 1993 as Docuzent 93730413 and as oreated |
by Daed from Marmie’ta National Bank, &s Trustee under Truat Agreement dated Juns 1,

. 1988 and known as Tiurt Number 11914 to Richazrd E. Predrick recorded outober 12, 1994 as

. Document No. 91017450 fes inq:oll and agrens, Ln ¢ook County, leLnoio.
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ADJUSTABLE RATE RIDER 3471487

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of NOVEMBER , 1997 , and s
incorporated im0 and shall he deemed to amend and suppletment the Morigage, Deed of Trust or Sceurity Deed (the
“Seeutity Instriimedi”) of the sume date given by the undersigned (the “Borrower”) to seeure Borrower's Adjustable Rate
Note {the “Note™) 16 CASBANC MORTGAGE, INC.,

AN ILLINOIS CORPORATION

{the “Lender”y of the same dateand covering the propesty described in the Seeurity Instrument and locuted a:

15809 CENTENNIAL DR
CRIAMD PARK, IL 60462

{Propeity Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIV: AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the vovenants and agreements made in the Seeurity instrument,
Bortower and Lender further covenant and agree as [ollows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGE"
The Note provides {or an initial interest rate of 7.100
interest rate and the maonthly payments, as foltows:

. The Note provides for changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest tate | witl pay may change on the first day of JANUARY 2r23 ,amnd on that day every
1 2th month thereafter. Bach dute on which my interest rate could ehange is called o “Chang: D ”

{B) The Index

Beginning with the Tirst Change Date, my interest rate will be based onan (ndex, The “Index s the weekly average
yield on United States Treasury securitios adjusted 1o a constunt matarity of 1 year, as mude availaniz by the Federal
Ruserve Board. The must recent Index tigure available us of the date 45 days before cuch Change Date is called the
“Current Index.”

I the Index is no Jonger available, the Note Hulder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choie.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will ealeulate my new interest rate by adding
THREE AND 000/1000 pereentage poitit(s){ 2,00 %}t the Curren)
Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of one pereentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singfa Family (;;9;5’ ,/
A .
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date al my new interest rale in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will nol be greater than 9.100 % or
less than 5,100 %. Thereafier, my interest rate will neves be increased or decreased on any single
Change Date Ly imore than two percentage points (2.0%) from the rale of interest | have been paying for the preceding
twelve months. My inicrest rate will never be greater than 12.100 %

(E) Effective Dale 6 Changes

My new interest raic #ill become effective on cuch Change Date. 1 will pay the amount of my new monthly payment
beginning on the first matihly rayment date afler the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver oy 7o' 1o me a notice of any changes in my inferest rate and the amount of my monthly
payment before the effective date of any chanpe. The notice will include information required by law to be given me und
also the title and telephone number of a perzan who will answer any question | may have regurding the notice.

BY SIGNING BELOW, Bortower accepls ard agrees 1o the terms and covenants contained in this Adjustable Rate

Rider. .
4-, )
P ’ /
é‘/ C?i{.-.. 7 al / JTA A T 1 ae ol /__(Seal)
RICHARD E FREDRICK -Borower m ATA T rmﬂ&}k “Botmwer
{Scal) ) (Seal)
-Bomower -Borrwer

ﬁ-uzouos #308) Prge 2012
pL
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this 26TH dayof NOVEMBER ,

1997 , and is incorparated into and shall be deemed (o amend and supplement the Mortgage, Deed of

Trust or Security Deed (the “Seeurity Instrument”} of the same date, given by the undersigned (the “Barrower”) to
sceure Borrower's Nole to CASBANC MORTGAGE, INC.,
AN ILLINOIS CORPORATION

(the “Lender”)
af the same date and covering the Propenty described in the Security Instrumentand located at:

15809 CENTENNIAL PR
ORLAMD PARK, IL 60462

[ Property Address)
The Property ircludes, but is not limited o, a parcel of fand improved with a dwelling, together with other such
pareels and certain Cosimon areas and facilities, as described in
(the "Declaration”).

The Property is a part of a/zianned unit development knows as - CENTENNTAL VILLAGE

| Name of Planned Unit Development}
{the "PUD"}. The Property also inciudes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common arcivs si! facilities of the PUD (the “Owners Association”) und the uscs, benefits
and proceeds ol Borrower's interest.

PUD COVENANTS. In addition to the #ovenants and sgreements made in the Seeurity Instrument, Borrower
and Lender further covenant and agree as (ollows:

A. PUD Obligations, Borrower shall perform atl of Borrower's obligations under the PUD's Constitient
Documents. The “Canstituent Documents” are the: (i) Declaration; (it) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Asstuiziion; and (ifiy any by-laws or ather rules or regulations
of the Owners Assaciation. Barrower shall promptly pay, whes dae, all dues and assessments imposed pursuant 1o
the Constituent Documents.

B. Huzard Insurance, So long as the Owners Association maditains, with o generally accepted insuranee
carrier, a “master” or “blanket” policy insuring the Property which i satisfactory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazgeds Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(1 Lender waives the provision in Uniform Covenant 2 for the, monthly payment to Lender X3
SIRRRIW. | 1he yearly premium installments tor hazard insurance on the Property: ind

(i) Borrower's obligation under Uniform Covenant § 1o maintain hazard insuznee coverage on the
Property is dvemed satisfied 1o the extent that the reguired coverage is provided by-ine Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage pravided by the
master of blanket policy.

I the event of a distribution of hazard insuranee proceeds in lieu of restoration or repair foHlowing a toss to the
Property, or ta common areas and favilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums sceured by the Sceurity Instrument, with any
excess paid to Burrower,

C. Public Liability Insurance. Borrower shall lake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE PUD RIDER - Single Fammily - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Farm 3180 9/90
Paga 101 2
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D. Condemnation. The proceeds of any award or ciaim for danages, direct or consequential, payable 10
Borrower ig connection with any condemnalion or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condetanation, are hereby assigned and shail be
pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
pravided in Uniform Covenent 10.
E. Lender’s Prior Consent. Borrower shail not, excepi after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:
()  the abandonment or terminalion of the PUD, except for abandonment or tetmination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or cminenl

domaln;
(i) any amendment 1o any provision of the “Constituent Documents™ if the provision is for the express

benefisof L erder;

i (if) ~wrmination of professionsl management and assumption of scll-management of the Owners
e Association; o

(ivy any action which would have the effeet of rendering the public liability insurance coverage
maintained by the Ovnety Association unacceplable 1o Lender,

F. Remedies. If Borroveer dues not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts dishursed by Len/=i under this paragraph F shail beconie additional debt of Borrower sccured by the
Sceurity Instrument. Unless Borsovrer and Lender agree (o other terms of payment, these amounts shall bear inferest
from the date of disbursement at ne Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting paymens.

BY SIGNING BELOW, Borrowcr acceptsaivd agrees lo the terms and provisions conlained in this PLUD Rider.

({/ / & ff

ICH.ARD B FFETRICK

{:___L/, Aol /:/«
C"'N‘;’ IA J !'RBDRICI

Form 3150 9780
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