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VORTGAGE

THIS MONTGAGE '8 DATED NOVEMBER 38, 1(87, hetweon MIR 2. KHAN and YADMEEN KHAN, S WIPE AS
TENANTS BY THE ENTIRETY, wheee address is 720 DAVIS GTRELT, MORTON QROVE, L. 00083 (refarved o
below au *Qronior*) and OAK BROOK BANK, whots /ddrese o 1400 SIXTRENTM STREEY, DAX-BRQOK, IL
00821 (refecved to holaw &8 "Lander”)

GRANT OF MORTGAGE. Fer valuthie sonsidergiinn, Gremts 1 erigages, warenis, and soiweys B Lander !
of Grantor's right, titie, and interest in and 1o the fllowing dw:osdl real property, together with all xieting o

wbesquently srected o affixed buidings, improvemants and fautwm; el sasemants, rights of way, end
apuunenances; al waler, water rights, walercouwrses and ditch rigi (ncluding stock in utiikies with Wich or
] -]

OF COOK COUNTY, ILLINOIS ON NOVEMBEN §, 1986 AS DOCUME
COUNTY, ILLINCIS.

The Real Property or o address is sommenly iwwn as 7888 DAVIS STREET, MORTON QROVE, L. §0089.
The Real Property tax identification number is 09=13~308-080.

Gramor presently eesigne to Lender ait of Grantor's right, thie, and imerest in and 1o oll leasen of the »d
ait Rents from the Property. In addition, Grantor grints to Lender & Unitorm Commarcial Cade secudity infbrest.in
the Personal Property and Rents. .

DEFINITIONS. The following words shall have the ioliowing meanings when used in this Mertgage. Teme not
otherwies definad in this Mortgege shall have the meanings aitriduted to such terms in the Uniform
Code. All references to doiiar arnounts shall Mean emounts in lewiul money of the United States of Amarics

CredRt Agreomenl . The words "Credit Agreement® mean the revoiving IMOolerdRMUulﬂ
November 36, 1967, Datweon Lender and Grantor with o credit iimR of 819.500.00, togather with al renewaly
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the Index, subject however 1o the foNowing Maximiam rate. Under no circumecances ehal the imerest rate be
more than the lesser of 18.900% per annum or the Maximum rate allowed by appticable law,

Mdeling indedtedness. The words “Exigting Indetedness® mean the indebtedness descrided Delow in the
Existing Indebteiness section of this Mortpage.

Grentor. The word *Grantor” meens MR Z. IKHAN and YABMEEN KMAN. The Gramor is the montgagor
under this Mongage.

Quaramior. T word "Guarantor® means and nciudes without ¥mitaion each and all of the guaramtors,
surstion, and accemmodation parties in connection with the Indebtednuss.

mprevements. - word "improvements’ means and inciudes without limRation all axiging end Atwe

improvements, buitilez, structures, mobiie homes afxed on the Real Property, faciities, additions,
repiacements and athet s struction on the Real Property.

provided In this Mortgage. Spueives?;, WRhOW imAstion, this Mertgege sesures & reveiving line of eredit
ond shall sacure Nt only the amout »Aigh Lender has presently sdveneed o Granier under the Crodit
Agreement, But sleo ory future ame:/: which Lender mey sdvanes o Granter uUnder the Crei
Agresmeni within twerty (10) years frem ¥7 dale of this Mertgege o the seme extent a8 ¥ sueh Adure
sdvense were mede as of the dale of the ev-\tien of this Merigage. The revolving line of sredh
ohtigeten Londer 0 meke agvenese o Qravin: a0 long o8 Grivier somplion WRh B the ferme of the
Cregit Agreement and Reigiod Decumants. Sush /2 nees mey be made, repeid, and remede frem time
o thme, subjeet 10 the Hmitation that the el sUlia~2. balanee ewing ol ony one e, Nt insluding
finenes charges on such balanes ot 8 fAxed or veriable r 2, W sum 08 previded s te CredR Agreement,
oy Wamperary everages, other sharges, ond eny emeure_ expended Or sOvansed 08 previded In this
peragraph, shall net exesed the CredR LimR 29 provided In e CviR Agreement. R is the inlention of
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MOMDagee UNder this MOTgege.
m. mm'umgwmm between Grantor and Lends. and includes without
assignments S8Curity imerem reinting to the Peveonal Propesy Ond Rene.

Persenst Preperly. The words "Personal Property” mean all squipment, fixtures, & cther anicles of
or hereatter owned by Gramtor, and now or hersafter aached Or afixed to the Real
Al gccessions, parte, and addhions 10, all replacements of, and ail subsitions for, any
topether with aii procesds (Including without limitation ! Insurance procesde and
Of premiumg) from any saie or other dieposition of the Propany.

The word *Proparty’ means collectively the Real Property and the Personal Propenty.
words “Real Property® mean the property, imerests and rights describad above in the

i§il
I

!

of Martgage"

Relsted Docurmnin. The words "Relaied Documents’ wan and include without imitasion s promissory
nates, Credit agrewments, 0N AgreEMENts, nviconmemal Agreementy, QUAMSMISS, SECUTRY A0MSEMEMS,
MONgeges, dowds of trust, and all other INSruMants, agreements and documeants, whether how of hereaRer
exigting, execuied in connection with the Indeiredness.




" UNOFFICIAL COPY




i )

*
/
L
/

' M s ot b

‘ T NN-24-1997 16155 mﬂl\rbflf'rCIAL ?:OPYIBAWMM? F.e

11e38-1097 MORTGAGE Poge 3
(Continued)

W ]
Rents. ™he word "Rents” means 8l present and Ature renis, revenues, income, sves, mmw

other benefts dertved from the Propenty.
THIE MORTGAGE, INCLUDING THE ASS:ONMENT OF RENTS AND THE SECURITY INTERERT IN THE AENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2)
mwummwmunmmmummwm
DOCUMENTS. THIS MORTGAGE (8 INVENOED TO ANO SHALL BE VALID AND MAVE PRIORITY O
SUSSEQUENT LIENS AND ENCUMBRANCES, INCLUOING STAUTORY LIENS, EXCEPTING SOLILY TAXES

AND ABSSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM
SECURED HEREDY. THIS MORTGAON I8 GIVEN AND ACCEPTED ON THEE POLLOWING TRAMS:

g e I AR I A AR
Wmﬁ,m THE PROPERTY.  Grantor agrees that Grantor's possession nd uee of

m ey, ummm mmmwmuwmm
mtm& avmmm?nmmmwmmwmmmm
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mmwm Graner shel promptly comply with il laws, ordinances, and
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OUR ON SALE - CONSENT BY LENDER. Lender may, &t e option, deciare immediately due and payable st
sums securad) by tis Mortgage upon e slie o rarveier, withta the Lender's prior written congar, of a8l or any
pant of the Real Property, or any interemt in the Real Propenty. A "saie or trangfer® maane the comveyance of Real
Proparty ov any Hgm, o imerem therein, whether legal, beneficial or sguitabis; whether volumwy o
I ' sale, deed, Inmalimert stie comtract, Iand CONract, contract for desd, leasehold
interest with & term euter than three (3) yeurs, lemse-option contract, or Dy Stle, aseignmem, or tranetwr of ary
beneficial imerest In 07 1y any land trumt hoiding ttie to the Aeal Property, or Dy any other mefhod of
of Real Proparty imense. If any Gramor e a corpovation, parmership or imited Hability company, transfer aleo
inciudes any change in owrorahip of more than twerty-fiva percent (25%) of the voling stock, pantnarship imterests
or lmited Habiy company Nit.ru"1e, a4 the cess may be, of Grantor. However, this option shall not be exercieed
by Lender If such enercies is prohohed by federal law or Dy INinole law.

AND LIENS. The following Z-avisions relating to the axes and liens on the Property are a pant of this

Grantor shall Day when due o in 8 o taxey, spacial
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/' BACH GRANTOR ACXNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MONTGAGE, AND BACH
1 ORANTOR AGREES TO ITS TERMS.
i'i ORANTOR: _
N
- ,,--/
-{ ’ . B f"'_’ -

P

1 : “OFFICIAL SEAL"
. STATE OF _-.QLU')OL-\ o} ) LINDA OSTRAND
b ™ Notary Public, State of il

My Commission Expires Oct. 8, Jlu

wa el e

L cownver__(LoK. A

On this day befors me, the undersignad Notary Public, ~~aonally appearsd MIR 2. KHAN and YABSMEEN KHAN,
4 t0 me known o be the Individuals destrided in and whe #:acuted the Mongage, and scknowiedged: that they
3 mmmuwrmwmmwm m&num“wrmhudnmm
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Resising & 2200 Wadcoipn Kd Glnviees
U

muunnumuuu__juume
My sommission axpirse 1) §- OV

oS ]

LASEN PRO, Reg. U.S. Pas. & T.M. OR, Ver. 3.04a (¢} 1907 CFi ProSarvices, Inc. All rights ra.sved,
(Ih-Q03 K3.84 MKHAN.LN L2.OVL]
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