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MORTGAGE X

THIS MORTGAGE ("Security Instrument”} is givenon  NOVEMBER 26, 1997 . The mortgagor is
ROBERT §. GUTTMAN
AND JOAN M. GUTTMAN, HUSBAND\AND WIFE o
R
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{("Barrower"}, This Security Instrunient is given to -
HOME EXPRESS MORTGAGE CORP. -
which is organized and existing under the laws of THE STATEZ OF ILLINOIS , and whosg, -
address is 2615 NORTH SHEFFIELD
CHICAGO, ILLINOIS 60614 Cilender™), Borrower owes Lender the principal sum of
TWO HUNDRED NINETY THOUSAND AND 00/100

Dollars (U.S, § 290,000.00 ),
This debt is evidenced by Borrower's note dated the samw dale as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2013
This Security [nstruiment secures to Lender: () the repayment of the debt evidenced by/the"Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of sll other sums, with intrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the parformance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant und Convey to Lender the following
described property located in - COOK County, Illincis:
LOTS 1341 AND 1342 IN WILLIAM H. BRITIGAN'’S BUDLCNG WOODS GOLF CLUB
ADDITION NUMBER 4, BEING A SUBDIVISICN OF THAT PART OF THE NOKRTH 1/2 OF
THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 LA3T OF
THE THIRD PRINCIPAL MERIDIAN, LYING EAST CF THE NORTHEASTERLY RIGHT OF
WAY LINE OF THE SANITARY DISTRICT OF CHICAGO (EXCEPT THE NCORTH 33 FEET
THEREOF TAKEN FOR BRYN MAWR AVENUE) IN CQOOK COUNTY, ILLINOIS.

13-12-111-001
13-12-111-002

Parcel ID #:
which has the address of 5415 NORTH FRANCISCO AVENUE , CHICAGO Straat, City ,
Illinois 60625 ZIp Code {"Properly Address");
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this \';‘ecu'rity Instrument, Lender may give Borrower a natice identifying the fien. Borcower shall satisfy the lien or take one or
more of the actions set forth sbove within 10 days of the giving of notice.

5, Hazard or Property lusurince, Borrower shall keep the improvements now existing or bereafter erected on the
Property insured against foss by fire, huzaeds included within ihe lerm “extended covernge” and uny other hazards, including
floods or Rooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shull not be unreascnably withheld. {f Borrower fails to musintain coverage described above, Lender may, al Lender’s
option, uhlain coverage 1o protect Lender’s rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be uceeptable to Lender and shull include a standrrd morigage clause. Lender
shall have the right to hold the policies snd renewals, §f Lender requires, Borrower shall promptly give to Lender all reveipts of
puid premiums snd renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in weiling, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repuis is cconomically feasible and Lender's security is not lessened, 1 the restoration or
repaar is not econvmically feasible or Lender’s security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or dues not 1nsyver within 30 duys a notice from Lender that the insurance cartier has offered 1o seitle u ¢laim, then
Lender may collect the iiswance proceeds, Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Instrament, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the montkdy payments referred 1o in paragraphs | and 2 or change the amount of the payments, If
under paragruph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage Lo the Property prior o the sequisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the sequisition.

6. Oceupancy, Preservation, Maintenance vad, Protection of the Property; Borrower's Losn Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property a5 Barrower's peincipal residence within sixty days fter the execution of
this Security [nstrument and shall cantinue 1o cceupy (he-Property as Borrower’s principal sesidence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unless
extenuating cireumstances exist which are beyond Borrower’s rontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste cnibe Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civif or criminal, is vegun that in Lurder’s pood fuith judgment could resull in forfeiture of the
Property or otherwise mulerially impair the lien created by this Security insirument or Lender's security interest. Borrower may
cure such a default nnd reinstate, as provided in paragraph 18, by causing thewction or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrovier: interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securiceigterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate in‘omantion or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Mote, including, but not Jimited
lo, representations concerning Borrower's occupuncy of the Property as o principal residence. I this Security Instrument is on a
leusehald, Borrower shalf comply with all the provisions of the lease. If Borrower acquiris fee title to the Property, the
lensehold and the fee litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righls in the Property. If Borrower fails to perform the covenants ans u4reements contained in
this Secarity instrument, or there is a legal proceeding that may significantly affect Lender's rights i tlie Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lander may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may -
include paying any sums secured by u lien which has priority over this Security Instrument, appearing in courl, paying |
ressonahie altorneys’ fees and entering on the Property to make repairs, Although Lender may take sction under this paragraph
7, Lender does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security instrument, Unless Borrower and lLender agree lo other terns of payment, these amounts shall bear interest from the
date of disbursement 2t the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as  condition of making the loan secured by this Security
tnstrument, Borrower shall pay the premiums required to maintain the miortgage insurance in effect, If, for uny reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
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Lender’s address stated herein or any other address Lender designates by nolice to Borrewer. Any nolice provided for in this
Security Tnstrument shall be deemed to huve been given to Borrower or Lender when given as provided in this puragraph.

15, Governing Law; Severnhility. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that sny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effest without the conflicting provision. "To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, 1T all or any part of the Property or any interest in it
i5 sold or teansferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not u natural person) without
Lender’s prior writlen consent, Lender may, at i1s oplion, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shull not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of sceeleration. The notice shall provide a period of not
less than 30 daysdrum the date Lhe notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secudity Instrument without further notice or densitnd on Borrower.

18, Borrower’s Pigh. to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (1) § days (or such ather period as
applicable law may specify for ropstatement) before sale of the Property pursuant to any power of sale contwined in this
Securily Instrument; or (b) entry of wjudgment enforcing this Security Instrament, “Those conditions ure that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note us if no acceleration had occurred; (b)
cures any default of any other covenanls or sgreements; (c) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonuble atto/neys’ fees; and (d) takes such action as Lender may reasonsbly require to assure
that the lien of this Security Instrument, Lender " rihts in the Property and Borrower’s obligation to pay the sums secured by
this Securily Instrument shall continue unchanges. Uron reinststemient by Borrower, this Security Instrument and the
ohligations secured hereby shall remain fully effective & i no acceleration had oceurred, However, this right lo reinstate shall
not apply i the case of acceleration under puragraph 17.

19, Sale of Note; Change of Loun Servicer, The Noteor a purtial interest in the Note (together with this Security
Instrument) may be sold one or more Himes without prior notice 2/ Porrower. A sule may result in & chunge in the entity (known
ns the "Lonn Servicer”) that collects monthly payments due under vz Mete and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1f4pui# is a change of the Loan Servicer, Borrower will be
given written nolice of the change in aecordnnce with paragraph 14 sbove o2 npplicable taw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should ‘e made. The notice will alse contain any other
information required by upplicable law,

20, Huzardous Substunces. Borrower shall not cuuse or permit the presenc:, ez, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shail not do, nor allow anyess-else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall aot apply io the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoganized-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demend, law-ait or other nction by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substancs #¢ Snvironmental Law
of which Borrower hus actual knowledge. If Borrower learns, or is notified by any governmental or regiiitiary authority, thal
ity removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly take .
all necessary remedial actions in accordunce with Environmental Law, ,‘.%

As used in this paragraph 20, "Hazardous Substances” nre those substances defined as toxic or hazardous substances by :;:'b
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxie-
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioaclive materinls, As used in- ot
this paragraph 20, "Environmental Law" means federal laws and laws of ihe jurisdiction where the Property is located that'. 428
relute to health, safoty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:
21, Accelerntion; Remedies, Lender shall pive notice to Borrower priov to acceleration following Borrower’s hreach
of any covenunt or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 uniess
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ADJUSTABLE RATE RIDER

(1 Yenr Treasury Index - Rate Caps) 5031006390

THIS ADJUSTABLE RATE RIDER is made this 26TH duy of NOVEMBER ,
1997 , und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Dued (the "Security Instrument”) of the sume date given by the undersigned (the "Borrower®) to secure
Borrower's Adjustable Rate Note (the "Note"™) lo
HOME EXPRESS MORTGAGE CORP.

(the"Lender™) of the same date and cavering the property described in the Security Instrument and located at:

541% NORTH FRANCISCO AVENUE, CHICAGO, ILLINOIS 60625
Proparty Addrezs
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE_4MD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRGWWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUNM RATF THE BORROWER MUST PAY.

ADDITIOMNAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveasai and agree as follows:

A. INTEREST RATE AND MONTHL Y PAYMENT CHANGES
"The Note provides for an initial interest tate of 7.2500 %, The Note provides for changes in
the {nterest rate and the monthly payments, s follows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Chanpe Dates

The interest rats | will pay may change on the first day of . JANUARY 1 , 2003 | andon that
day every 12th month thereafter, Each date on which my ineresi rate could change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will.li¢ based on an Index, The "Index” is the weekly
average yield on United States Treasury securities adjusted to a cons ant sturity of 1 year, as made available by
the Federsl Reserve Board. The most recent Index figure available as of fhie-date 45 days before each Change Date
is called the "Current Index.”

if the Index is no longer uvailable, the Note Holder will choose a new inifCi-wirich is based upon comparsbie
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  TWO AND

SEVEN EIGHTHS percentage poinl(s) ( 2.8750 %) to the Current

Index. The Note Holder will thea round the result of this addition to the nearest one-cighth of ¢ percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new/interest rale untit &2
the next Change Date, ),

DPS 406

Page 0l 2

p-)
MULTISTATE ADJUSTABLE RATE RIDER -ERMEM2 - Single Family - Fannie Mae/Freddie Mac Uniform instrument E

@55225 9108).02 VMP MORTGAGE FORMS - 180016217201 Form 3111 3/85 initin
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