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MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 1, <297, between WILLIAM J. BOBZIN and MAXINE BOBZIN,
HUSBAND AND WIFE, whose address is 1704 W, 2aTH PLACE, LA GRANGE HIGHLANDS, . 6§0525-3314
(referred to below as "Grantor”); and Bank of Lyons, vihose address is 8601 West Ogden Avenue, Lyons, IL
60534-0063 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor.inurigages, warrants, and conveys to Lender all "
of Grantor's right, title, and interest in and to the following descrived real property, together with all existing ar-
subsequently erected or alfixed buiidings, improvements and fixtures; all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rightz_{including stock in utilities with ditch or
irrigatian rights); and aif other rights, royallies, and profits relating to the rzaal propenty, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located In COOK Couaty, State of liinois (the "Reat
Property"):

LOT 90 IN ROBERT BARTLETT'S LA GRANGE HIGHLANDS UNIT 2, A SUBDIVISION OF THE EAST 30

ACRES CF THE SOUTH £0 ACRES OF THE SOUTHWEST 1/4 OF SECTION 8. YCWNSHIP 38 NQRTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGS. o

The Real Property or its address is commonly known as 1704 W. 54TH PLACE, LA GRANGE-HIGHLANDS, 1L 3
60525-3314. The Real Property tax identification number is 18~08-305-013-000. o)

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and *.;;
o

-

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in 5
the Personal Property and Rents.

-
DEFINITIONS. The following words shall have the loliowing meanings when used in this Mortgage. Terms nat -
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references io dolfar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Martgage.

Granior. The word "Grantor® means WILLIAM J, BOBZIN and MAXINE BOBZIN, The Grantor is the
mongagor under this Morigage.

Guerantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
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sureties, and accommodation parties in connection with the Indebtedness.

improvements. * The word "Improvements” means and includes without limitation all existing and future
improvemenis, bulldings, structures, mobile homes affixed on the Real Propenty, faciiities. additions,
replacements and ather construction on the Real Property.

‘ ‘lﬁdeb!eﬂnesé. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender

. to enforce.obligations-of Granter under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed Ihe note amount of $25,000.00,

"Lender. Thé word "Lender" means Bank of Lyons, its successors and assigns. The Lender is the mortgagee
under this Morgage.

: Mbrtga’ge. ‘The word *Mortgage" means this Mortgage between Grantor and Lender, and includes without
limhation all assigriments and security interest provisions relating to the Personal Property and Rents,

Note, ' The _\qurd- *ote* means the promissory note or credit agreement dated December 1, 1997, in the
original principal amount <f $25,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancirgs of, consolidations of, and substitutions for the promissory note or agreement.

The interest.rate on the- Nute is-2.750%. The Note is payable in 120 monthly payments of $313.08. The

maturity date of this Mortgage is Decmber 1, 2007.

Personal Property. The words “Persanal Property” mean all equipment, fixtures, and other articles of
rsonal property-now or hereafter a'vned by Granior, and now or hereafter attached or atfixed 1o the Real
roperty; together with all accessions, pars, and additions to, all repiacements aof, and all substitutions for, any

of 'such property:’and. together with all rieceeds (including without limitstion aft insurance proceeds and

refunds of premiume) from any sale or other dinrusition of the Praperty.

Properly. The word "Property” means collectivedy the Real Property and the Personal Property.

Real Property. . The words "Real Property” mear the property, interests and rights described above in the

"Grant of Mortgage™ section.

Related Documents. The words "Refated Documents® mean and include without fimitation all promissory

notes, credit agreements, foan -agreemenis, environmedtui agreements, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreerf:its and documents, whether now or hereafter
- existing, executed in connection with the Indabtedness.

Rents. The word "Rents" means all present and future rents, reverdes, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF “HE INDEBTEDNESS AND (2)
PERFORMANCE ‘OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MUGRTSAGE AND THE RELATED
DOCUMENTS. THIS MDRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND. PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shalt pay to Lender ali
amounts secured by this Morigage as they become due, and shall strictly perform ali i Cwantor's obligations
under this Mortgage.

' POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's povsescion and use of
< the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
- manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release," and
O "threatened. release;” as used in this Mortgage, shall have the same meanings as set forth in the
Boods Comprehensive Environmental Response, Compensation, and Liability Act of 1980, "as amended, 42 U.S.C.
R - Section 9601, et s&q. ("CERCLA"), the Supedund-Amqndments and Heauthorization Act of 1886, Pub. L. No.
2ol 99-499 ("SARA™), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
’ Canservation an_d.: Recovery Act, 42 U.S.C, Section 6301, et s%. or other applicable state or Federal jaws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, withaut limitation, ?etroieum and petroleum brproducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property;-there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste Or substance by any person on, under, about or from the_a Praperty;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowleclged_sg; Lenger in- writing, (3. any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
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any prior owners or occupants of the Propertoy or (iig any actual or threateped litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispese of, or release any hazardous waste Or substance on
under, about or from the Property and (il) any such activity shall be conducled in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitaticn those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mcnggge. Any inspections or teste made by
Lender shall be for Lender's purposes only and shall not be construed to creale any responsibility or fiability

on the part of Lender to Grantor or to any other person, The representations and warranties contained herein
are based on Grantor's due diligence in Iinvestigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims agalnst Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and ™ (D)
agrees o indemnity and hold harmiess Lender against any and ali claims, losses, liabilitles, damages
penalties, 870 expenses which Lender may directly or indireclly sustain or sufier resulting from a breac at
this section ¢ the Morigage or as a consequence of any use, generation, manufacture, sterage, disposal,

release or thrzatened release occurring prior 10 Grantor's ownership ar Interest in the Property, whether or not
the same was or should have been known to Grantor, The provislons of this seclion of the Mortgage
including the oblizatian to indemnify, shall survive the payment of the Indebtedness and the satisfaction an

reconveyance of the «:en of this Mortgage and shall not be aHected by Lender's acquisition of any interest in
the Property, whether-bvioreclosure or otherwlse,

Nuisance, Waste. Grantor/shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or'(v the Property or any portion of the Property, Without limiting the generality of the
foregolng, Grantor will not reinove. or ft(;rant to any other party the right ta remove, any timber, minerals
{including oil and gas), soil, gravel ot rock products without the prior writtén consent of Lender,

Removal of Improvements, Granter shall not demalish or remove any Improvements from the Real Property
without the prior writlen consent of vendar. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangem:nts satislactory to Lender to replacé such Improvements wit

improvements of at least aqual value,

Lender's Hi?ht fo Enter. Lender and ils ageits and represeniatives may enter upon the Real Property at all
reasonable fimes to attend 1o Lender's interes’s-and to Inspect the Property for purposes of Grantor's
compliance with the 1erms and conditions of this Vortaage.

Compliance with Governmental Requirements. Gran'or shall promptly comply with all faws, ordinances, and
regulations, now or herealter in etfect, of all governmerial authorities applicable o the use or occupancy of the
Property, Grantor may contest In good faith any such idav, ardinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so ionn as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender's sole opinion, Lender's interests in the Propen¥ are not jeopardized.
Lender may require Granter to post adequale securily or a surety kand, reasonably satisfactory to Lender, 1o
protect Lender’s interest,

Duty to Protect, Grantor agrees neither to abandon nor jeave unaterded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whick from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, deciare irmediately dua and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior viiiien consent, of aif or any
part of the Real Property, or any interest in the Real Property, A "sale or fransfer" mears fhe conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitabie: whether voluntary or
involuntary; whether by outright sale, deed, installmant sale contract, land contract, contract tor deed, leasehold
interest with a terrn greater than three (3} vears, lease-option contracl, or by sale, assignment. ™ transfer of any
beneficial interest in or to any land trust holding tille to the Real Property, or by any other method of conveyance

of Real Property Interest. It any Grantor is a corporation, partnership or limited liability company, transfer alsd.©
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership intereste-X *
or limited liability cormpany intérests, as the case may be, of Grantor, However, this option shall not be gxerciseduis
by Lender if such exercise is prohibited by federal faw or by Iliinols law. ”:'_;
L%S AND LIENS. The following provisions reiating to the taxes and liens on the Property are a part of this’s m

age.

Paymenl. Grantor shall pay when due (and in all events priar (o deiinquencyl all taxes, payrol taxes, special fom
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on ¢r for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the Interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, excep! for the Exlsting
Ingebtedness referred to below, and except as olherwise provided in the lollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good
faith dispute aver the obligation'to pay, so long as Lender's interest in the Property is not Aeopardnzed. it alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days alter Grantor has notice of the filing, secure the discharge of the tien, or if
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requested: by - Lender, depasit.with Lender cash or a sufficient corporaté surcty- bond or other security
satisfactory fo Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys' fees or other
arges that' could accrue as 3 result of a foreciosure or sale under the lien. In any contest, Grantor shall

ch

_ defend :ltself:and Lender and. shall satisty any adverse judgment before enforcement against the Property.

_ Grantor ghall- pame Lender as an additional cbligee under any surgty bond furnis ed in the comtest
proceedings.” . ‘
Evidence of Payment. Grantor shall upon demand furnish.t0 Lender satistactory evidence ot payment of the
faxes or assessments and shall authorize the appropriate overnmentai ofricial to deliver to Lender at any time
a written statement of the taxes and assessments against e Property.

Notlce of Construction. Grantor shall notify Lender at least fiteen {15) days before any work is commenceg
any services are. furnished, or an materials are supghed ta the Property, if any mechanic’s tien mateniaimen's
ien,. or other.lien couid be. asse ed on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory o Lender that Grantor can and will pay the cost
- ofsuch Improvements,
aRPtPE_BTY‘_DAMAGE INSURANCE. The following provigions relating 10 insuring the Property are a pan of this
portgage. - -
.Maintenance of tugionce, Grantor shafl procure and maintain policies of. fire insurance with standard
extended. coqeragi]c, cviorsements on 4 replacement basis for the full insurable value covering all
© improvements;on. he Raal Property in an amount sufficient lo avoid application of any coinsurance clause, and
ith 2 gtandard mortgages C:ause in favar of Lender. Policies shall be witien by such insurance Compames
- and In'such form as may: ta reasonably acce‘ptable i Lender. Grantor shall deilver 10 Lender cenificates of
coverage fromeach Insurer ontaining-a stipulation: that coverage will not be cancelled or dirninished without 2
- minimum of ten {10} days” prior written natice to Lender and nat containing any disclaimer of the insurer's
liability for, failure:to q}ve‘ such. nutice. Each insurance policy also shall include an endorsement providing that
coverage in favor of ‘ender will noc be i aired in any way bPr any act, omission or default of Grantor or &0y
other. per.aon.:j;,Shoulc_l-‘tha Real Propety &t any time become pcatad in an area designated by the Director of
the Federal: Emergenc Management Agoncy as @ special flood hazard ared, Grantor aggees to obtain and
~ maintain’ Federal £lood: Insurance for the. ful uapaid principal balance of the joan, up 10 1he maximum policy
- Yimits: set; under the Natiorai-Flood insuran.e Program, Or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan.

Applicetlon.off.;l?roceeds.s Grantor shall promptly rauly Lender of any 105S 0 gamage 1o the Proyeny. Lender
may ‘make proof of toss it Grantor fails 10 do sU wiihin fiteen (15) days of the casvalty. ‘Whether of 110}
Lender's’ security 18 impaired, lLender may, at its eiaction, apply the roceeds to the recuction of the
indebtedness, payment of any. lien affecting the Progerty, Of the. restoration and repalr of the Property. I
. Lender elects 1o apply the praceeds to restoration and renair, Grantar ghall repalr or replace the damaged Qt
destroyed Impravements in a manner satisfactory 10 L enzer, _Lender shall, upan satistactory proof of such
expenditure,” pay -or reimburse Grantor from the proceeds ‘foi the reasonable cost of repair Of restoration if
Grantor is not'in default hereunder. Any, t%)roce,eds which have not been dishursed within 180 days aftet their
receipt gnd,wnich‘.;Lender_has‘ not comemitted to the repair or restoraion of the Propeny shalt be used first 10
pay any amaunt owing to Lender under this Mortgage, then to pr. way accrued interest and the remainder, i
“any, shail ‘be . applied to the printipal bafance ‘of the indebledness. if Lender holds any proceeds after
payrment in full. of the Indebtedness, such proceeds shall be paid to Grints.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to (he henefit of, and pass 10, the
purchaser of he ‘Propenty coveréd by this Mortgage, at ang trustee’s siie of other sale held under the
provisions of this Mortgage, or at any fareciosure sale of such Propeny.

‘Compliance with Existing indebtedness. During: the peried in which any Existiiy indebtedness described
below 18 in .effect, camﬂ 3.nce with the insurance provistons contained in the tns! ument evidencing sucth
_ ) 8 all constitute compliance with the ingurance dproyasagns untier <his Mortgage, 10 the
extent compliance with the 1erms of ihis Mortgage would constitute a duplication of wwrance requirement.
any. proceeds from the insurance become payable on joss, the provisions in this Moswage for division of
raceads ;shall - apply enly 1o that partion of the proceeds not payable to the hoidri of the Existing
ndebtedness. ‘
. EX?EﬂD‘TUBESBY-.LENQER. i Grantor falis to comply with any provision of this Mortgage, including any
. obligation to: malntain Existing indebtedness in goad standing as required below, o if any action or proceeding 1S
" commenced that would materially affect Lender's interests in the Property. Lender on Grantor's behalf may, ut
" ghall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in 80
- doing wili bear; jnterest'at the rate provided for in the Note from the daté ncutred of paid by Lender © she date of
. repaymernt bg Grantor. . All such expenses, af Lender's option, will (a) beé payabie on demand, (o) be added 1o the
balance of the’ Note.and be apportioned among and be payabie with any instaliment payments 10 become due
~ during either Bﬂ) the term of an?r applicable insurance licy or (i) the remaining term ot the Note, of (¢} be
T teatedas a palioon payment which wili be due and pa je at the Naote's maturity. is Mortgage also will secure
.payment of these amounts. “fhe rights provided for in is aragra?h shall be i, addition to any other ri hts ar any
remedies to which -Lender may be. entitled on account the default. - Any such action by Lender shall not be
construed-as curng the default s as to bar Lender from any remedy that it dtherwise would nave had.

wggr;ggm DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
| Titie. Graﬁmr- warrants that:  (a) Grantor holds good and marketable title of record to the Property in fee
simple, tree and clear of all liens and encumbrances other than thase set forth in the Real Property description

or inthe Existing‘lndebtedness section below or in any title insurance poficy, title report, or nal title opinion
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issued In favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortigage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Propen?/ against the lawful claims of all persens. [n the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to garticipate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time 1o time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Praperty and Grantor's use of the Praperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING [NDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Liect. \The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing payrent of an existing obligation with an_account number of 500921017356 1o MID AMERICA
FEDERAL SAVINGS BANK described as:  MORTGAGE LOAN DATED DECEMBER 10, 1982 AND
RECORDED DECIMBER 24, 1992 AS DOCUMENT NUMBER 92971819, The existing obligation has a
current principal puraice of approximately $80,731.00 and is in the on?_;nal rincipal amount of $101,250.00,
The obligation has ire ‘ollowing payment terms:  $1,144 PER MONTH. Grantor expressly covenants and
agrees to pay, or sec to-the payment of, the Existing Indebtedness and 1o prevenl any default on such
indebtedness, any default’under the instruments evidencing such indebtedness, or any default under any
security documents for suck indebtedness.

Default. If the payment of any ‘istaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the rute evidencing such Indebledness, or should a default occur under the
instrument securing such Indabtedness-and not be cured during any applicable grace peried therein, then, at
the option of Lender, the Indebtedness secured by this Morigage shall become immediately due and payable,
and this Mortgage shall be in default. — -

No Modification, Grantor shall not enter i any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priorily cvzr this MortgaEe %y which that agreement is modified, amended,
extended, or renewed without the prior writter, consent of [ender. Grantor shall neither request nor accep!

any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to ceitemnation af the Property are a pan of this Mortgage.

Application of Net Proceeds, If all or any part of the P orerty is condemned by eminent domain proceedings
or Dy any proceeding or purchase In lieu of condemnaiior, |.ender may at its election require that all or any
ortion of the net ?roceeds of the award be applied 10 ths liidebtednéss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reascnable costs,
expenses, and attorneys' fees incurred by Lender in connecticic with.the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantar shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to dziend the action and obtain the award.
Grantor may be the nominal pany In. such proceeding, but Lender stall be entitied to participate in the
proceeding and 1o be represented In the proceeding by counsel ¢f its gvn zneicg, and Granior will deliver or
cag‘i:,ei to 'be delivered to Lender such instruments as may be requested by 1crom time o time 1o permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES: The foflowing provisions
refating to governmental faxes, fees and charges are a part of this Mortgage: -

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall. executs such documenis in
addition to this Morigage and take whaiever other aclion is requested by Lender tu puerfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as desciiber! below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding witneut iimitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followln'g shall constitute taxes to which this section applies: (a) a speclfic tax upon this type of

Mo,rtﬁaae or upen ail or any part of the indebtedness secured by this Morigage; (D) a specific tax on Grantor

which Grantor is authorlzed or .reciuired 10 deduct from payments on the Indebtedness secured Dy this type of

Mortgage; (c) a tax on this.type of Mortgage chargeable against the Lender or the holder-of the Note; and (d)

% SD?CI ic tax on all or any portion of the Indebiedness or on payments of principal and interest made by
rantor.

Subsequent Taxes, [f any tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax belore it becomes delinquent, or #p).comests the tax as provided above in the Taxes and
t IE{!S ‘éectton and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. '

Security Agreement. This instrument shall constitute a security agreement 10 the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have ali of the rights of a secured pary under
the Uniform Commercial Gode as amended {from time to time,
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
othes -action s requested by Lender to perfect and continue Lender's security interest in the Rents and
~ Personal .Property.  In addit eqlto.recordin%thls Mortgage in the real property records, Lender may, at any
time and without further autharization from Grantor, filé executed counterparts, copies or reproductions of this
_Mortgage.as a financing staternent.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
conitinuing this security interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three {3) days

after receipt of written demand from Lender.

- Addresges.- -lee",mailin? addresses of Grantor (debtor) and Lender (secured party), from which information
coricerning. the Security Interest: granted by this Mortgage may he obtained {each as reguired by the Uniform

. Comme_rcrai Coq_e);.are; as stated on the first page of this Mortgage.

" FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

“attorney~in-fact are a part of this.Mongage. . :
- Further Assurances, At any time, and fiom time lo-time, upon request of Lender, Grantor will make, execute
~-and: deliver, ‘or %ill cause t0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Leider, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
“and in such offices. ind places as Lender may deem appropriate, any and alt such morigages, deeds of trust,
security deeds,.secuiity agreements, financing statements, continuation statements, instruments of further
assurance,. certificzies, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, coranlete, perdect, continue, or preserve (a) the obligations of Grantar under the Note,
this Mortgage, and the Hzarad Documents, and {b) the liens and security interests created by this Mortgage

on-the Property,: whether- now owned or hersafter acquired by Grantor, Unless prohibited by law or agreed 10
the contrary by:Lender in_vting, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referied tn in this paragraph. _

Attorney~In-Fact. If Grantor fajis to do any of the things referred to in the preceding paragraph, Lender may
do so for and’in the name of Grarior and at Granfor’'s expense. For such purposes, Grantor hereby
irrevncablyrfalppmnts Lender as Gramar's_attorney-in~fact for the purpose of making, executing, delivering,
filing, ‘recording, :and’ doing- all other thirgs as may be necessary of desirable, in Lender's sole opinion, 10

. accomplish' the matters referred to In the preceding paragraph.

'FULL PERFORMANCE. . If Grantor pays all the Inccbiedness when due, and othersise. performs alt the obilgations
imposett upon: Grantor under this Morigage, Lendei shxii-execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable: statements_of termination of any financing” stalement on fila ewdencmﬁ Lender's
security interest. in.the:Rents and the Personal Propeity. Grantor will Pay,' if permitted by applicable faw, any
‘reasonable termination- fee as determined by Lender from thoz to time. |, however, payment is made Dy Grantor,

“whether vo!un_tairil{'pr,,otherwise. or by guarantor or by any airg oarty, on the indebtedness and thereafter Lender

i forced:to remit the:amount of that payment (a) to Grantor's tusies in bankruptcy or to any similar person under
any federal o state Dan_kruptcg law or law for the relief of debtors, () by reason of any judgiient, decree of order
of any couit of adiministrative Dody: having jurisdiction over Lender 7rany of Lender's property; or (¢} by reason of
any settlement: or compramise: of any claim made by Lender with Zuy olaimant (including without limitation
Grantor),:the indebtedness shall be considered un?ald for the purpose of enforcement of this Mortgage and this
Mortgage - shall continie-to be effective or shall be rainstaled, as inc case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreemerd <videncing the Indebledness and the
Property will continue to secure-the amount repaid or recovered to the same extent as if that amount never had
been- originally received;by Lender; and Grantor shall be bound by any judgniznt; decree, order, settlement or

compromise relating to the indebtedness or to this Mortgage.
DEFAULT. ‘Each of the folfowing, at the option of Lender, shall constitute an event of rcfault ("Event of Default”)

under this Martgage: .
Default on Indebtedness. Failure of Grantor to make any payment when due on the indeltedness.
Default on Other Payments. Failure of Grantor within the time required by this MW:};‘_QE to make any
payr{]ent‘ for taxes or insurance, or any other payment necessary to prevent filing of or to-2tect discharge of
any lien., : ;
Compliance Defsult. Failure of Grantor to comply with any other term, obligation, covenant or condition

~ contained in‘thlsj\f_longae, the Note or in any of the Related Documents.

Falge Statements.  Any warranty, representation or statement made or furnished to Lender by or on behalf of
-Grantor _under this Morigage, the Note or the Related Documents Is false or misleading 'in 2ny material
respect, either now.or at e time made or furnished.
'Defective Collateralization, This Mortgage ar any of the Related Documents ceases to be in full force and
effect (including: failure of any collateral” documents to create a valid and perfected security tnterest or lien) at
any time and'far-any reason.
Death-or Insolvency. The death of Grantar, the insolvency of Grantor, the appointment of a receiver for any
part of. Grantor's' property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proce ing under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or foreiture proceedings, whether by judicial
proceading, self-help; repossession or any other method, by any creditor of Grantor or by any governmental
agency against, any of the Property. However, this subsection shall not apply in the event of a good faith
disputé by Grantor-as to the validify or reasonableness of the claim which is {he basis of the foreclosure cr
forefelture proceedl_n%;r pravided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lender.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender that is not remédied within any grace period Frovided therein, including without limitation
flrggragreement concerning any Indebiedness or other obligation of Grantor 16 Lender, whether existing now or
ater,

Existing Indebtedness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
gxisting lien on the Property. '

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and-at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any otner
rights or remedies provided by law:

Accelerate Indelledness. Lender shall have the right at its option without nolice 1o Grantor to declare the
enttr?elgc{ebteonnsa immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wil «espect to all or aq?r part of the Pgrsdnal Property, Lender shall have all the rights and
remedies of a secured oarty under the Uniform Commercial Code,

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lander's costs, against the Tndeltedness. In furtherance of this right, Lender may require any tenant or other
user of the Property lo make payments of rent or use fees directly o Lender, [f the Rents are collected by
Lender, then Grantor Irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received In payment thereof in the hame of Grantor and to negotiate the same and collect the proceeds.

Payments by tenants or other users ta Leader in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether ~e-not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ®ithe: In person, by agent, or through a receiver.

Mortgagee in Possession. Lender shalt have .he riaht 1o be placed as monﬂagee in possession or to have a
trﬁc@li_‘ver ar;%poinled to take possession of all or any par: of the Property, with t

e Froperty
and apply the proceeds, over and above t

_ e power 1o protect and preserve
1o operate lhe Property precedung foraclosure or sale, and to collect the Rents from the Property

( 1 e cog. ol the receivership, against the Indebtedness. The
martgagee In possession or receiver may serve witncat bond if permitted by law. Lender's right to the
achomtrnent ol a receiver shall exist whether or noy“the, apparent value of the Property exceeds the
In gFtedness by a substantial amount. Employment by Lenrer shall not disqualify a persen from serving as a
receiver,

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgmenl. If permitted by applicable law, Lender may chiain a ].udgment for any deficiency
remaining In the Indebtedness due to Lender after application of all amuunis raceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies providea in this Mortgage or the Note or
availabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waires any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be trze 10 sell all or any part
ol the Property together or separately, in one sale or by separate sales. Lender shall bz catitled to bid at any
public sale on all or any paortion of the Property. .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?r private sale or other intended disposition of the Personal
Property Is to be ' made. Reasonable notice shail mean notice given at least ten (10) days before the time of,
the sale or disposition. .D_‘
Walver; Eleclion of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not’ %
constitute a waiver of or prejudice the party's rights otherwise to demand strict comFllance with that provision O
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this i
Mortgage after failure of Grantor to perform shali not affect Lender's right to declare a default and exercise its » 2
remedies under this Marigage. '

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this =

Mortgage, Lender shall be entitled to recover such sum as the court may adfudge reasonable as attorneys’

fees at trial and on any appeal, Whether or not any court action Is involved, alf reasonable expenses incurred

by Lender that in Lender's opinrion are necessary at ang time for the protection ol its interest or the

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph inciude, without limitatfon, nowever subject lo any limits under applicable law, Lender's attorneys’

ees and Lender's legal expenses whether or not there is 2 lawsuit, including attorneys’ fees for bankruplcy
pro,cgednggs {including efforts to modity or vacate any aulomatic stay or injunct on? appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (inclugding
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foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. . Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO -GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without [imitation any
. notice 'of default and any notice of sale to’ Grantor, shall be in writing, may be sent by telefacsimile {unless

otherwise required:by:law),: and shall be effective- when actuagy delivered, or when deposited with a nationally
. recognized.avernight courier, or, If mailed, shall be deemed effective when déposited in the United States mail first

class, certified or registered mail;: t;syostadga prepaid, directed to the addresses shown near the beginning of this
- Mortgage, - Any party may change its address for natices under this Mortgage by giving formal writtent notice to the
_other parties, specifying-that the purpose of the nolice is to cha,ngﬁ the pany’s address. All copies of notices of
‘foreciosure from the holder of any lien which has priority over this Mortgage Shall be sent to Lender's address, as
shiown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCEI;LANéOUS .'PRb'VIS!‘DNS.' The following miscellaneous provisions are a part of this Mortgage:

Amendments.. This Mortgage, fogether with any Related Documents, constitutes the entire understanding and
agreement 4 the parties as to the matters set forth in this Mortgage. No alteration ¢f or amendment to this

ortgage shall, k¢ effective unless given in writing and signed by the party or parties sought to be charged or
-bound By the altniation or'amendment.

Applicable Law ‘ fqh's Mortgage has been delivered to Lender and accepted by Lender in the State of
"Hinols. This Morigaae shall be governed by and construed in accordance with the laws of the State of

fllinois,

. Caption Hégdings_. Captior.-ieadings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

M_e;?er.' ‘There shall be na merger of the interest or estate created by this Mortgage with any cther interest or
estate. itn lt‘_the ,Pdroperty at any time had by or for the benefit of Lender in any capacity, without the writlen
consent of Lender, - :

‘Multiple Parties, Ali abligations of Grarte; under this Mortgage shall be joint and several, and all references
to Grantor; shall. mean. each- and every Crautor.  This means that each of the persons signing below is
responsible for-all obligations in this Mortgage:

Severability. If a court of competent jurisdiction Vnds any provision of this Mortgage to be invalid or
unenforceable .as to any person or circumstanca. such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstaices, If feasible, any such offending provision shall be
deemed (o be modified to be within the limits of enforczability or validity; however, if the ofending provision
cannot be so ‘modified, it shall be stricken and all other provisions of this Mortgage in alt other respects shall
remain valid and-enfarceable. :
Successors and Assigns. Subject to the limitations stated in ‘his Mortgage on transfer of Grantor's interest,
~ this Mortgage: shall be binding tpon and inure to the benefit of the periies, their successors and assigns, If
ownership.of the Property becomes vested in a person other than Grairtor, Lender, without notice to Grantor
may- deal 'with Grantor's successors with reference to this Monypue. and the indebtedness by way of
jorbearance or.extension without releasing Grantor from the obligation< of this Mortgage or liability under the
_ Indebtedness. - - | )
‘Time I8 of the Esgence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemﬁﬁon. Grantor_ hereby releases and waives & riohts and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by inis Mcrigage.

Walvers and.Consents. lLender shall not-be deemed to have waived an{ rights under usidortgage (or under
the Related Documents) unless. such walver is in writing and signed by Lender. No defav-or omission on the
part-of Lender In exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a-provigion of this Mortgage shall not constitute a waiver of or prejudice the pariy’s ight otherwise
to demand®strict: compilance .with. that provision or any other provision. No prior waiver by render, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's, ri%?_ts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,

- the granting of such consent by Lender in any instance shall not constitute coriifiuing consent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INCIVIDUAL ACKNOWLEDGMENT

)ss
COUNTY OF___ Cook )

On this day before me, the undersigned Notary Public, pesonally appeared WILLIAM J, BOBZIN and MAXINE
BOBZIN, to me known to be the individuals described in and vine executed the Mortgage, and acknowledged that
they signed the Martgage as their free and voluntary act and deed; fur the uses and purposes therein mentioned.

Glven under my hand and official seal this _1st day of December 1997
oy (Drobowe & B M, Residing at 601 M. Ogden Ave., Lyons, 1L 605
N 9 ’) ‘ —
‘

Notary Public in and for the 9(4; of  Illinois

My commission expires OFFICIAL. SEAL
CHARLENE G2vh 04
NOTARY PUBLIC, STATE OFALLINOIS
MY COMMISSION EXPIRES L2089

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1997 CFI ProServices, Inc. All rights reserved.
{IL-GO3J £3.24 BOBZIN.LN R1.0VL]
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