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HOME FEDERAL SAVINGS & LOAN . :43563 20 -3 7-0131951%
ASSOCIATION OF ELGIN CO0% COUNTY RECGRDER
16 N SPRING ST, FLGIN, IL 60120

THIS IS°A JUNIOR MORTGAGE

THIS MORTGAGE {"Sccurily Instrumen?”) is given on DECEMBER 1, 1937 . The morlgagor is
HONGKHAM CHAYHANE AND DEAN CHLYH+NE, WIFE AND HUSBAND

("Borrower"). This Securily Instrument is given 1o
HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF ELGIN
which is organized and existing under the laws of  THE UNITED E£TZLZS OF AMERICA » and whose
address is 16 NORTH SPRING STREET, ELGIN, ILLINCIS 60%.27
{"Levde"), Borrower owes Lender the principal sum of
SEVEN THOUSAND FIVE HUNDRED AND NO/100
Dolls (US. 8§ 7,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument (“Note”), which provides for monthly
payments, with the full debi, i not paid earlicr, duc and paysble on JINUARY 1, 2003 | This Sccurity
Instrument scoures o Leader: (2) the repayment of the debt evidenced by the Note, with interst, 2nd all renewals, exiensions and
modilications of the Note; (b) the payment of all other sums, with inicrest, advanced under parag aph 7 to protect the sceurity of
this Sccurily Instrument; and (c) the performance of Borrower's covenants and agreements under this Seci rity Instrument and the
Note. For this purpose, Borrower docs hereby morgage, grant and convey to Lender the fotlowing desurives-praperty located in
COOK County, Iinois:
LOT 191 IN LORD‘S PARK MANOR UNIT NO, 6, BEING A SUBDIVISION
OF PART OF LOTS 2, 3 AND 5 IN THE CIRCUIT COURT PARTITION OF

SECTION 6 AND SECTION 7, TOWNSHIP 41 NORTH, RANGE 5 EAST OF
THE THI{RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P, I.N, 06-07-115-005-0000

which has the address of 905 CHIPPEWA DRIVE, ELGIN [Streei, City] jasald

Lilinols 60120 tip Code} ("Property Address”;

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM 16-1

nitfals: 0..‘(:’.._5',:;.{-1/ INSTRUMENT F‘Kmaioc;f;‘d %‘;9901
@% -6R(1L) (9502
Pagnioté VMR MORTGAGE FORMS - (8001621.7291
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payments may nio longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insueer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 mainain mortgege insurance in effect, o to provide a loss reserve, until the requirement for morlgage
insurance ends in accordance with any wrilen agreement between Borrower and Lender or applicable law.,

Y. Inspection, Lender or ils agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of nny award or cluim for damages, direct or consequential, in conncction with any
condemnation or ather taking of any part of the Property, or Tor conveyance in licu of condemnation, arc hereby assigned and
shall be paid 1o Lender,

In the cvent of u (olal taking of the Property, the proceeds shall be applied 10 the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid 1 Borrower, [n the event of a partial taking of the Property in which the fair markct
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Securily
Instrument immediately before the tking, unless Borower and Lender otherwise agree in wriling, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the tolal amount of
the sums sccured fnmediately before the taking, divided by (b) the (air market value of the Property immediately before the
teking, Any balance shati be paid to Borrower. In the cvent of a partial taking of the Propenty in which the fair market value of the
Properly immediately tefren the taking is less than the amount of the sums sccured immediately before the 1aking, unless
Borrower and Lender othzowiseagree in writing or unless applicable law otherwisc provides, the proceeds shall be applied (o the
sums seeured by this Security insimment whether or not the sums are then due.

If the Property is abantones by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers (o make an
award or seitle a claim for damages, Sorrower fails o respond te Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds.al its option, cither o restoration or repair of the Propertly or lo the sums sccured
by this Security Instrument, whether or not tien due,

Unless Lender and Borrower otherwise agree in'wriling, any application of proceeds o principal shail not extend or posipone
the duc date of the monthly payments referred (o in parigraphs t and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leader Not a Waiver, Exicnsion of the time for payment or modification
of amortization of the sums sccured by this Securily Instument granted by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower ar Boirower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse t=-extend timie for payment or otherwise modify amorlization of
the sums sccured by this Securily Instrument by reason of any deward made by ihe original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedv/siall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sicners, The covenants and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Bommower's covenants and agreements shall be joim and severai: Apy Borrower who co-signs this Security
Instrument but does not execute the Nole: (a) is co-signing this Security Instrument ouly. to mortgage, grant and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is riotiersonally abligated o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ag s (0 extend, modify, forbear or
make any accommoations with regard to the terms of this Security Instrument or the Note withoud that Rorrower’s consent,

13, Loan Charges,  1f the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Iaw is finally interpreted so that ihe interest or other loan charges collecied or 1o be coliccted in‘coinnection with the loan
exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which cxcecded permitted limits will be refuided to Borrower.
Lender may choosc lo make this refund by reducing the principal owed under the Note or by making a dircet payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
untfer the Note,

14. Notices. Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address or
any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class maii to Lender's
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Sccurity
[nstrument shall be deemed 10 have been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabilily. This Sccurity [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent thal any provision or c¢lause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which ¢an be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable, _
Innlals:}C; HL'_
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16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Jnstrament,

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of (he Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) withous
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of alt sums secured by this Sceurity

_ Instrument. However, this optien shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
w=d Sccyrity Instrument,

i
.
&b

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
"_{ &% than 30 days from the date the notice is delivercd or mailed within whick Borrower must pay all sums sccured by this Security
- ®% Instrumeny, 1 Borrower fails 1o pay these sums prior o the expiradon of this period, Lender may invoke any remedies permitled
H o by this Security Instrument without further notice or deniand on Borrower.,
Y 18, Borrower’s Right o Reinstate. [[ Borrower meets certain conditions, Borrower shall have the right 10 have
# enforcement of this Sccurity Instrument disconlinucd ol any time prior to e carlicr oft (a) 5 days (or such other period as
w_ applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in this Security
Instrument; or (b) eniry of o judgment enforcing this Security Instrument. Those conditions are that Borrawer: (a) pays Lender all
sums which then svaub! be due under this Sceunty Instroment and the Nate as il no acceleration had occurred; (b) cures any
tefault of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, bul
not limited 10, reasonable atemeys' fees; and (d) wkes such action as Lender may reasonably require to assure thal the lien of this
Sccurity Instrument, Lengor’s rights in the Property and Borrower's obligation o pay the sums sccurcd by this Securily
Instrument shalt conlinue unchiiesd, Upon reinstalement by Borrower, this Sccurily Instrument and the obligations sceured
hereby shall remain fully effective ra 1” no acceleration had occurred, However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servieer, The Note or o partial inierest in the Note (logether with this Secuiity
Instrument) may be sold onc or more times-without prior notice to Borrower, A sale may result in a change in the entity (known
1s the "Loan Servicer”) that collects monthly parmerts due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parigraph 14 above and applicable law, The notice will sume the name and
address of the new Loan Servicer and the address to whiclh payments should be made, The notice will also contain any ather
information required by applicuble law.,

20, Huzardous Substances, Borrower shatl nol cause orpeemit the presence, usc, disposal, storage, or release of any
Hazardous Substances on ar in the Property, Borrower shall not to,/oor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seatnares shall not apply to the presence, use, or storage on the
Praperty of small quantities of Hazardous Substances that are generally seosnnized to be appropriate (0 normal residential uses
and to maintenance of the Property.

Barrower shall prompily give Lender writien notice of any investigation, cii, demand, lawsuil or other action by any
governmental or regulatory agency or private parly involving the Property and any-Huzardous Substance or Environmental Law
of which Borrower has actual knowledge, 1T Borrower learns, or is notified by any govcernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessey, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic ot hazardous substances by
Environmental Law and the following substances: gusoling, kerosene, other fammable or toxic piwolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridioactive malerials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiclion where the Proparry ¢ lacated that relate
to health, safety or environmental prolcclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defauit; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure fo cure the defaull on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borvower of the right to reinstate after acceleration and the right Lo assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in ful of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parapraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. '
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