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-dated August 3, 1981 and known as La Salle National Trust as trustee ut NO. 104076, mortgages and conveys

). ()

This Mortgage prepared by:  Amaricy «n Natl Bank & Trust Co. of Chgo
33 N./LaS2lle St
Chicago Il 30690

e

American National Bank
MORTGAGE ' eovcsss tcsi T

THIS MORTGAGE 1S DATED NOVEMBER 21, 1997, betwera Ea’galie Nationai Trust N.A, as trusiee ut No
104076 did. 8/3/81, whose address is 120 South LaSalle %t Chicago, IL 60603 (referred to below as
"Grantor"); and American National Bank & Trust Co. of Chicago.+hose address is 33 N LaSalle Sireel,
Chicago, IL 60690 {referred {o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor not peisenally but as Trustee under the
pravisions of a deed or deeds in trust duiy recorded and defivered to Graricipursuant to a Trust Agreement

to Lender all of Grantor's right, title, and interest in and to the foliowing described reai property, together with all

existing or subsequentiy erected or affixed buildings, improvements and fixturas; all exserients, rights of way, and

apourtenances; all water, water rights, watercourses and ditch rights (including stock/in utilities with ditgh or

irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucing without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook County, State o! 'airois (the "Real -

Property"): R
Lot 318 In Terramere of Arlington Heights Unit 1, being a subdlivision in the North 1/2 of section 6 @
Township 42 North, Range 11,Eas! of the Third Princlpai Meridian, in Cook County, lilinois.

The Real Property or its address is commonly known as 802 Kingsley Drive, Arlington Helghis,, L 60004
The Real Property tax identification number is 03-06~207-~003~0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and Lo all leases of the Property and ®
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in ¥,
the Personal Property and Rents.

GLb -

ﬁhUé,.‘G

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not G
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniferm Commercial

-Code. All references 1o dotlar amounts shall mean amounts in lawlul money of the United States of America.

Grantor. The word "Gramlor” means LaSalle National Trusi, N.A., Truslee under that certain Trusi

Bl 333-CT
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" Agreement dated August 3, 1981 and known as La Salle National Trust as trusiee uft NO. 104076. The
Grantor is the morigagor under this Mortgage.

_ _‘Gu'arah.tor.’;" The word "Guarantor” means and includes without limitation each and aff of the guarantors,
-sureties, ang accorﬂrﬁbd"aﬁ?ﬁ partieg In connection with the Indebtedness.
' S . R .',_1#- ﬁ’\,

-  Improvements, The word “Improvements” means and includes without Amitation all existing and future
. improvements; -buildings, structures, mobile humes affixed on the Real Property, facilities, additions,
replacements and:other construction on the Real Property.

N Indebledness.  The word "Indebtedness” means all principal and interest payable under the Note and any

A amounts e;cpbnded- or-advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender

. to enforce obligations of Grantor under this Mortgage, tagether with interest on such amounts as provided in

" - this Mortgapa.. At no time shall the principal amount of Indebtedness secured by the Morigage, riot

including zum3s advanced to protect the security of the Morigage, exceed the note amount of $80,000.00.

Lender. The word "Lender” means American National Bank & Trust Co. of Chicago, its successors and
assigns. The LenJzr is the mortgagee under this Mortgage.

Mortgagel ‘The. wd_ru "Martgage" means this Mortgage between Grantor and Lender, and includes without
iimitation all assignments gnd security interest provisions relating to the Personal Property and Rents.

" Note. The word "Note”.mzans the promissory note or credit agreement dated November 21, 1997, in the
original. principal amount of 480,009.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications: of, refinancings of/ copsalidations of, and substitutions for ihe promissory note or agreement.
The interest rate on the Note is 7.000%. The maturity date of this Mortgage is December 1, 2002,

Personal” Property.  The words "Persoral Property” mean all equipment, fixtures, and other articies of
‘personal.property now or hereafter owneu by Grantor, and now or hereaiter attached or affixed to the Real
- Property; togsether with all accessions, parts, 2»2 additions 1o, all replacements of, and all substitutions for, any
of such: property; and together with all- proceads-(including without limitation all insurance proceeds and o
‘refunds of premiums) from any sale or other dispisition of the Property.

~ Property. The word "Property* means coliectively the Real Property and the Personal Property.

" Real Proper%.‘-:.:fThe words. "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.
Related Documents. The words "Related .Documents” mazan and include without limitation all promissory
netes,” cfedit agreements,. loan agreements, environmenta! agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instrurnents, agreements, and documents, whether now or hereatter
existing, executed in connection with the Indebtedness.

Rents. The word."Rents" means all'present and future rents, revenues, income, issues, royalties, profits, and
other. beneﬁtfsﬁc.terwedf from the Property.

THIS 'M'OR"_I‘GAGE;f:lﬂCLﬁDING-‘THE ASSIGNMENT OF RENTS AND THE SECUFITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF Ti3& IMNEBTEDNESS AND (2)
- PERFORMANCE OF. ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGF. AND THE RELATED
- DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEFWZ:
gf) ' PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shail pay to Lender all
g - amounts secured by this Mortgage as they become due, and shall strictly perform all of Sraitor's obiigations
. under this Mortgage.
d - POSSESSION. AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of ‘
i he Property shall_“bg. governed-by the fciiowing provisions: ‘ _
" Pogsession and Use. Untilin. default, Grantor may semain in possession and control of and operate and i
manage the Prope;tya'nd collect the Rents from the Froperty.
Duty.to Maintaln. Grantor shall maintain the Property in tanantable condition and promptly perform all repairs,
replacements, -and maintenance necessary to preserve its value.
Hazardous: Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened: release,” as used .in this Mortgage, shall have the same meanings as set forth in the
Comprehensive :Enviranmental: Response, Compensation, and Liability Act of 1980, 'as amended, 42 U.S.C.
Section 9601, et:seq. ("CERCLA™, the Superfund Amendments and. Heautharization Act of 1986, Pub. L. No.
99-499 (_"SA#!A?gv\,the Hazardous Materlals Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource

Conservation’ and. Recovery Act, 42 U.5,C. Section 6801, et seck, or other applicable siate or Federal laws,
- ruiles, or regulations; adopted -pursuant to- any of the foregoing. The terms "hazardous waste” and "hazardous

substance” :shall also include, without limitation, petroleum and. petroleum by-products or any fraction thereof
and ‘asbestos; *Grantor. represents and warrants to Lender that: (a) During the period of Granior's ownership
of the Properiy,-there has-been.no use, generation, manufacture, storage, treatment, disposal, release or
threatened.reiéase of any hazardous waste or substance by any person on, under, about or from the Praperty;
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faith dispute over the abligation to pay, S0 lon& as Lender's interest in the Property is not jeopardized. {f a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days aller the lien arises or, if 4
lien is filed, within fiteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient 10 discharge the lien CIpius any custs and attorneys’ fees or other
charges that could accrue as a result of a loreclosure or sale under the tien, In any contest, Grantor shall
defend itselt and Lender and shall satisfy any adverse Judgmenl before enforcement against the Property,
(SsremltJE1 ~shall name Lender as an additional obligee under any surety bond lurnished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfaclory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 10 delfiver to Lender at any time
a2 written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are lurnished, or any materials are supﬁlied lo the Property, if any mechanic's lien, materialmen’s
lien, or otheriien could be asserted on account of the work, services, or malerials. Grantor will upon request
of Lender ‘uinish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the casl
ol such improvaments.

QHSPERTY DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insirease. Grantor shall procure and raintain policies of fire insurance with standard
extended coverage enudrsements on a replacement basis for the full insurable value covering all
improvements on the Rea' Frooerty in an amount sufficient to aveid application of any cainsurance clause, and
with a standard mortgagee Ciause in favor of Lender. Grantor shall aiso procure and maintain comprehensive
general liability insurance in sdch coverage amounts as Lender ma?r request with Lender being named as
additional Insureds in such hLabiay insurance policies, Additionally, Grantor shail maintain such other
insurance, including but not limited «& hazard, business interruption” and boiler insurance as Lender may
require. Policies shall be written Ly such insurance companies and in such form as may be reasonably
acceptable to Lender, Grantor shalt ua'ver 10 Lender certificales of coverage from each insurer conlaining a
stipulation that coverage will not be canccted or diminished without a minimum of ten (10} days’ prior writlen
notice to Lender and not containing any disclaier of the insurer's lability for failure to give such notice. Each
insurance policy also shall include an endcisement providing that coverage in favor of Lender will not be
irnpaired In any way by any act, omission or defar«iof Grantor or any other person. Should the Real Property
at any time become located in an area designa’ed oy the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrews 10 obtain and maintain Federal Fload Insurance for the
full unpaid_principal balance of the foan, up lo the maximum policy hmits set under the National Flood
insurance Program, or as otherwise required by Lendar and to maintain such insurance for the term of the
oan,

Application of Proceeds. Grantor shall procht!y no!ify Lencer of ar’nx loss or damage to the Property. Lender
may make proof of loss if Grantor fails 1o do 'so within filtcen (15} days of the casually. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
Indebtedness, paymant of any lien allecting the Property, or the resioration and repair of the Property. |f
Lender elects to apply the proceeds 1o restoralion and repair, Grantar stall repair or replace the damaged or
destroyed Improvements in a manner satislactory to Lender, Lender-skall, upon satislactory proof of such
gxpenditure, Pay or reimburse Grantor from the proceeds for the reasunzo'e. cost of repair o restoration if
Grantor is not il default hereunder. Any proceeds which have not been disbursed within 180 days afler their
receipt and which Lender has not commitied 1o the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Morgage, then to prepay accrueg intziest, and the remainder, if
any, shail be applied to the principal balance of the indebiedness. If Lender heids any proceeds afler
payment in fulf of the indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit.vf. and pass 1o, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other Gale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

- -
Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shail , . 2. |
furnish to Lender a report on each existing policy of insurance showing. (a) the name of the insurer; (b) the L
risks insured; (c) the amount of the policy, (d}_'lhe praperty insured, the then current replacement value of 35 B
such property, and the manner of determining that value, and (e} the expiration dale of the policy, Grantor ¢
shall, upon request ¢f Lender, have an independent appraiser satisfactory 1o Lender determine the cash value rer s
replacement cost of the Property. . -

EXPENDITURES BY LENDER. If Grantor fails to compl[ with any provision of this Mortgage, or if any action or ¢
roceeding is commenced that wouid materially affect Lender's interests in the P_ropen&/. Lender on Grdntor's %
ehalf may, bul shall not be required to, take any action that Lender deems appropriate, Any amount that Lehder 3%

expends in so doing will baar interest &t the rate provided for in the Note from the date incurred or paid by Lender a0

to the date of repayment by Grantor. All such expenses, at Lender’'s option, will (a) be payable on demand, (b}

be added to the balance of the Note and be appoartioned among and be payable with any instaliment payments 1o

become due during either {i) the term of any applicable insurance policy or (i) the remaining term of the Note, or

(c) be treated as a ballcon payment which will be due and payable at the Note's maturity. This Mortgage also will

secure payment ol these amounts. The rights provided for'in this paragraph shall be in addition to any other

rights or any remedies 1o which Lender may be entitled on account of the defaull. Any such action by Lender
ﬁhgll not be construed as curing the defauil so as to bar Lender from any remedy that it otherwise would have
ad.
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- {b) Grantor has.no Knowledge of, or reason to believe that there has been, except as previously disclosed to
- and: acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatmient, disposai,
release; or-thraatened release of any hazardous wasis or substance on, under, about or from the Property by
any prior-owners or. gccupants of the Property. or (xé) any actual or threatened litigation or claims of any kind
- by any. person:relating to:such matters; and (c) Except. as- previously disclosed to and acknowiedged by
- Lender; in- wiltinig, / {I). neither Grantor. nor any fenant, contractor, agent ¢t other authorized user of the Property
shall'use; generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under; -about or from the Property and (ji) ‘any such activity shall be conducted in compliance with all
applicable’ federal, state, and local laws, regulations and ordinances, including without limitation those laws,
. regulations, and ardinances described above. Grantor authorizes Lender and its agents to enter upon the
‘Propenty to_make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall-be for Lender's Furposes only and shail not be construed to create any responsibility or liability
on the part of Lender to Granter or to any other person. The representations and warranties contained herein
are based on Granior's due diligence in investigating the Property for hazardous waste and hazardous
substances. :Grantor hereby (a) releases and waives any future claims against Lender for indemnity of
contributioiiin the event Grantor becomes liable for cieanup or other costs under any such laws, and " (b)
agrees ‘1o indennify and hold harmless Lender against any and all claims, losses, liabilities, damages.
2nalties, and cxpanses which Lender may directly or indirectly sustain or sufter resuftmg from a breach of
his section.of te niongage or as a conseguence of any use, generation, manufacture, storage, disposal.
release or threatency weleade occurring prior to Grantor's ownership or interest in the Property, whether or not
- 1he same' was-or shour’ -have been known to Grantor. The provisicns of this section of the Morigage,
including’ the - obligation to-indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance. of-the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by fureclosure or otherwise.
Nuisance, Waste. - Grantor sha! nic cause, conduct or permit any nuisance nor-cormmit, permit, or suffer any
- stripping. of or-waste on or 10-the ‘Pror2ry or any: portion of the ProPerty: Without limiting the generality of the
foregoing, Grantor will not remove, or Jrant t0 any other pamir he right to remove, any fimber, minerals
(including: oil- and gas).. soil, gravel or rac’: oroducts without the prior written consent of Lender,

Removal-of Improvements. Grantor shaitaot demolish or remove any Improvements from the Real Property
- without-the prior written consent of Lender. A5 a condition to the.removal of any !mprovements, Lender m_ag
‘require’ Grantor ', to  make - arrangements ‘sitisfactory to Lender to replace such Improvements wit
*Improvements of at least equal value.
Lender's:Right to Enter. Lender and its agents anc-representatives may enter upon the Real Property at all
reasonable ‘limes. to "attend to Lender's Interests ard-to inspect the Properly for purposes of Gramor's
compliance with the terms and conditions of this Martge ge.
-'Comrlianoe with Governmental Requirements.: Grantor sha! promptly comply with all jaws, ordinances, and
_regulations, now or. hereafter in effect, of all governmental auinurities applicable to the use or occupancy of the
~ Property, ‘Including: without. imitation, the Americans With Dicapiiities Act. Grantor may contest in good faith
- any such law,.ordinance, or regulation and withhold compliance during any proceeding, including appropriate
- ‘appeals; so long-as Grantor: has notified Lender in writing prior tc.doi*g, so and so long as, in Lender’s soie
opinion,-Lender’s inferests in' the Property are not jeopardized. Lencer may require Granter to post adequate
security or:a surety bond, reasonably satisfactory to Lender, to protect Lenzar’s interest.
Duly to. Pralect.” ‘Grantor agrees neither to abandon nor feave unattended live Property. Grantor shall do all
- other acts, in addition.to those: acts set forth above in this section, which irori the character and use of the
-+ Property are reasanably necessary to protect and preserve the Property.

‘DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
T i secured-:by’-‘th}s]Mortgage'uppn the sale or transfer, without the Lender’s prior written consent, of all or any
ipart of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
‘Property. or- any " right, titfe or interest therein; whether legal, beneficial or equitable; wnether voluntary of
“Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehald
Interest with 2 term. greater. than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
-beneficial interest: fn. or'ta. any land trust holding title to the Real Property, or by any other method of conveyance
.of Peal Prqperty-ﬁ_intprqst., It any Grantor is & corporation, partnership or limited liability company, transfer aiso
“Includes:any change:in.ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabifity company Interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender.if such exercise Is prohibited by federal law or by Wiinois faw. .

“TAXES AND LIENS.' The following pravisions relating to the taxes and liens on the Property are a part of this

Mortgage. -

Payment. ,Gr‘a'n:t'ﬁr sh_alllpa'y when due (and in all events prior {0 delinquency} all taxes, payroll taxes, speciat
P

taxes, assessments; water charges and sewer service charges levied against or on account of the Property,
and shallpay-when due all claims for work done on or for services rendered or material furnished to the
- Property.: Grartor: shall:maintain the Property fres of all liens having priority over or equal to the interest of
Lender-under this Mortdage; excepl for the lien of taxes and assessments not due, and except as otherwise
provided in the-following paragraph,
Right To Contest. Grantor may withhiold payment of any tax, assessment, or claim in conneclion with a good
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and deliver, or will cause to be made, execuied or delivered, to Lender or to Lender’'s designee, and when
requested by Lender, cause to be hled, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, linancing statements, continuation statements, inslruments of further
assurance, cerilicates, and other documents as may, in the sole apinion of Lender, be necessary or desirable
in arder {0 effectuate, complete, perfect, continue, or ’:\)reserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Properly, whether now owned or herealler acquired by Grantor. Unless
prohibited by Jaw or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all casts
and expenses incurred in connection with the matiers referred 10 in this paragraph.

Attorney-in-Fact. If Grantor falls lo do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevacably appoinis Lender as Grantor's attorney~in-fact for the purpose of making, executing, delivering,
fiing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMSNCE. f Grantor pays all Ihe Indebtedness when due, and otherwise performs all the obligations
imposed upon Graiiior under this Mortgage, Lender shall execute and defiver 10 Grantor a suitable satisfaction of
this Mortgage and, suitable statements af termination of any financing statement on file ev1de,nc1n‘g Lender's
securily interest in 1" Renls and the Personal Property. Grantor will pay, if permitted by applicable law, any
reascnable termination f2c-as determined by Lender from time to time. !, however, payment is made by Grantor,
whether volunlarl!r or otheraise, ar by guarantor or by any third party, on the Indebtedness and therealter Lender
is forced to remit the amount o0 that payment (a) to Grantor’s trustee in bankruptcy or to any similar person under
any lederal or siate bankruptcy aw or iaw for the relief of debtors, (b) by reason of any judgment, decree or arder
of any court or administrative-Gody having jurisdiction over Lender or any of Lender's property, or Ec) by reason of
any selllement or compromise ¢. znv. claim made by Lender with an?/ claimant (including without limitation
Grantor), the Indebtedness shali be considered unfand for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstaled, as the case may be, noglwithstanding any
cancellation of this Mortgage or of any r.ote or other instrument or agreement evidencing the Indebtedness and tha
Propenty wili continue to secure the amouri i2paid or recovered ta the same extent as if that amount never had
been originaily received by Lender, and Grarier shall be bound by any judgment, decree, order, setllement or
compromise ralating 1o the Indebledness or to thisvortgage.

DEFAULT. Each of the following, at the option o Lender, shall constilule an event of default {"Event of Defaul”)
under this Mortgage:

Default on indebledness. Failure of Grantar to make eny payment when due on the Indebiedness.

Default on Gther Payments. Failure of Grantor within the time required by this Morigage to make any
paynﬂent for taxes or insurance, oF any other payment 1eCessary ta prevent filing of or to etffect discharge of
any lien.

Compliance Default. Failure of Granlor 10 comply with acy-other term, obligation, covenant or condilion
contained in this Mortgage, the Nole or in any of the Related Docuinents,

False Statements. Any warranty, representation or statement made cr furnished to Lender by or on behalf of
Granmor under this Mortgage, the Note or the Related Documents s false or misleading in any malerial
respect, either now or at the time made or furnished.

Deteclive Collateralization. This Moitgage or any of the Related Docuraents ceases 10 be in full force and
effect (including failure of any collateral documents to create a valid and perfecied security interest or iien) at
any lime and for any reason,

Ingolvency, The dissclution or termination of the Trust, the insclvency ol Grantes, the appointment of a

recetver lor any parl of Grantor's Property. any assignment for the benefit of creansra-any tyge of creditor

v.éorkout. or the commencement of any proceeding under any bankrupicy or insolveicy laws by or against
rantor,

Foreclosure, Fortelture, elc. Commencement of loreclosure or forfeiture proceedings, ‘wivather by judicial
proceeding, seli~help, repossession or any other method, by any creditor of Grantor or by any governmental ;
agency against any of the Property. However, this subsection shall not apply in the event of a good faith m, - [
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure o
forefeiture proceedin%, provided thaf Grantor gives Lender written nolice of such claim and furnishes resarvesm} .

or a surety bond for the claim satisfactory to Lender, o

Breach of Other Agreemenl. Any breach by Granlor under the terms of any other agreement be}weer?".'
Grantor and Lender Thal is nol remedied within'any grace period provided therein, including withou! limitatioreed
{ar:y agreement concerning any indebtedness or other obiigation of Grantor to Lender, whether existing now ol
ater, :

Evenls Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the(Q>
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness,

Insecurity, Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafer,
Lender, at s option, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rights ar remedies provided by law:

Accelerale indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
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e WARRANTY; DEFENSE OF TITLE. The follawing provisions relating to ownership of the Property are a part of this

Mo;tgage. ,

‘Tiﬂe.'_-Grantbﬁf 'warrént‘s.tha;': (a) Grantor holds good and marketable title of record to the Properly in fee
simple,-free.and clear. of all liens and encumbrances other than those set forth in the Real Property description

~or In any title:insurance: policy, title report, or final title opinion issued in tavor of, and accepted by, Lender in
connection with:this:Mortgage, and (b) Grantor has the full right, power, and- authority to execute and deliver

this'Mortgage:to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will lorever defend

| the title: to;the. Property- agalnst the lawful claims of all persons. In the event any action or proceeding is

commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend

“the action atGrantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be

entitied 'to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

" choice,-and-Grantor- will deliver, ar cause to be delivered, to Lender such instruments as Lender may request
~ trom time to:fime to permit such participation.
- Complianc. With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with

all existing app’.cable laws, ordinances, and regulations of governmental authorities.

'CQN_QEMN_ATIQN:_ 'th2 following provisions refating 10 condemnation of the Property are a part of this Morigage.
. Application of Nei P.oceeds.. I all or any part of the Property is condemned by eminent domain proceegings

or y,_any'Fro::;eedlng o purchase in liev of condempation, Lender may at its election require that all or any
ortion” of the'net procrets of the award be applied to the Indebtedness or the repair or restoration of the
roperty. . The net proczeds of the award shall mean the award after payment of ait reasonable costs,
-expenses, and.attorneys’ fecs incurred by Lender in connection with the condemnation.

~ Proceedings. if any proceeding in-condemnation is filed, Grantor shall promptly notify Lender in writing, and
- Girantor -shall promptly take such steos as may be necessary to delend the action”and obtain the award.

- proceeding and: o be represen

Grantor- may- be- the nominal ?any in such proceeding, but Lender shall be entitied to parlicipate in the
ed it..the oroceeding by counsel of its own choice, and Grantor will deliver or

cause to°be delivered to Lender such instruments as may be requesied by it from time to time to permit such

-~ . participation; ¢ . -

- IMPOSITION; OF TAXES, FEES AND CHARGES 5 GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are 2part of this Montgage:

" Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

. additlon: to this: Mor‘tgage-‘and* take whatever cther gvtion is requested by Lender to perfect and continue

Lender’s lien on the-Real Property. Grantor shail reimrurse Lender for all taxes, as described beiow, together
with all- experises.incurred in -recording, perfecting or coafiiiing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for reczreing or registering this Morigage.

" Taxes. ‘The'.follb\f.ijnf;_;shan‘ constitute taxes to which this sectiorr applies: () a specific tax upon this type of

Mo‘rtgagefor upon: all’or-any part of the Indebtedness secured by Yius Mortgage; (b) a specific tax on Grantor
-which Grantor-is authorized: or required to deduct from payments an tas Indebtedness secured by this type of

: Mo‘rtgaﬁia;f (cY a'tax on'this type of Morigage char?eedable against the Lender or the holder of the Note; and %!)
n y

gsp?c c-tax-on all or any portion of the Indadledness of on payevs of principal and interest made
rantor. - -

Suﬁ'sequ_ent.ﬂ'i"ékes. A any tax to which this section_applies is enacted subsequent to the date of this

- - Mortgage, this event. shall have the same effect as an Event of Default (as defined be]ow{. and Lender may
exercise any-or all of its available remedies for an Event of Default as proviced heiow unless Grantor either

i_a).paysithe' tax: before:it becomes delinquent, or (b) contests the tax as proviced /bave in the Taxes and
"ia{)s %ection and deposits with Lender cash or a sufficient corporate surety bond o other security satistactory
Ao Lender... .

‘-SECUR@TY,.‘AGREEMENT; -FINANCING STATEMENTS. The foliowing provisions relating tc thic. Mortgage as a
- 1security agreement are a part of this Mortgage.

Security: Agreement. This.insirument shall canstitute a security agreement to the extent any of the Property
constitutes: Tixtures. or other personal. property, and Lender shall have alil of the rights of a secured party under

- the-Uniform Commercial Code as amended from tims to time.
- Security- Intevest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action.is. requested: by Lender to perfect and continue Lender's security interest in the Rents and’
Personal’ Property. .. in: addition: 1o,record|n% this Mortgage in the real property records, Lender may, at any
time:and’ without: fusther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortrgage‘ras,;a_;ﬂnanqung}statement. Grantor shall reimburse Lender for all expenses incurred in perfecting. or
continuing this security interest. - Upan: defaull; Grantor shall assemble the Personal Property in a manner and

- at a place reasonably. convenient to Grantor and Lender and make it available to Lender within three {3) days

FU

after receipt of.written demand: from Lender.

Adc!r'esses,‘l:..'n)e,:_‘mailin?-raddresses of Grantor (debtor) and Lender (secured party), from which information
concerning:the security. interest. granted by this Mon%age may be obtained (each as required by the Uniform
Commercial. Code), are as stated on the first page of this Mortgage.

RTHER: ASSURANCES; ‘ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney~in-fact-are a part of this Mortzage.

.Further'Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
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bound by the alteration or amendment,
Annual Reporls. if the Froperty is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement ol net operating income received from the Property durin
Grantor's pravious liscal year in such form and detail as Lender shall require. "Net‘operatm%mcome"‘ sha
mean all cash receipts from the Properly lass all cash expenditures made in connection with the operation af

the Propeny.

Applicable Law, This Morlgage has been delivered to Lender and accepted by Lender in the Slate of
Minois, This Morigage shall be governed by and construed in accordance with the laws of the Slate of
lifinois.

Captlon Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interprel or define the provisions of this Mortgage,

Merger. There shall be no merger of the inlerest or estate created by this Mortgage with any other interest or
estate |tn fthLe Property at any lUme held by or for the benefit of Lender in any capacity, without the written
consent af Lzaasr,

Severability. & court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceabte as to any person of circumsiance, such finding shall not render that provision invalid or
unenforceable as-c any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be momfizr to be within the limils of enforceability or validity, however, if the offending provision
cannot be so modifiec, i shalt be stricken and all olher provisions of this Mortgage in all other respects shall
remain valid and enforceable

Successors and Assigns. /Subject 10 the limitations stated in this Mortgage on transfer of Grantar's interest,
this Morigage shall be binding 4pon and inure to the benefit of the parties, their successors and assgns. If
ownership of the Property becumas vested in a person other than Grantor, Lender, without natice to Grantor,
may deal with Grantor's successors-with reference to this Mortgage and the Indebtedness by way of
{o&b%atg%nce or extension without relcasitg Grantor from the obligations of this Mortgage or liability under the
ndebtedness,

Time Is of the Essence. Time is of the gasence In he performance ol this Mortgage.

Walver of Homesiead Exemption. Granie.-hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hlincis as-to all Indebtedness secured by this Martgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in wriunj and signed by Lender. No delay or omission on the
part of Lender in exgrclsm%'any right shall operate a5 waiver of such right or any other right. A waiver by
any party of a provision ol this MonPage shall not consuituts-a waiver of or prejudice the party’s right olherwise
to demand strict compliance with that provision or any othzrorovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall const'w'e a waiver of any of Lender's rights or any of
Grantor’s, obh%auons as 1o any fulure transactions. Whenever consent by Lender is required in this Morigage,
the gramln%o such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Mongﬁige is executed by Grantor, not personzlly but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vester in’it as such Trustee (and Grantor
thereby warrants that it possesses full power and autharity to execute this insicumant), 11 I8 expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anyihing to the contrary contained
herein, that each and alf of the warranties, indemnities, representations, covenanis, undertakings, and agreements
made In this Mortgage on the part of Grantor, while In form purponing to be ine warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless sach and every one of
them made ang intended not as personal warranlies, indemnities, represeniations, covesa. e, undertakings, and
agreements by Grantor or for the purpose or with the inlention of bmdm% Grantor parsoraliv,-and nothing in this

ortgage of in the Note shall be construed as creating any liability on the part of Grantor (De:sonally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, o* lo perform any

covenant, undertaking, or aggeement. gither express or implied, contained in this Morigage, all such liability, it

any, being expressl{ waived by Lender and by every persor now or hereafter claiming any right or security under
this Mortgage, and tha

of the Nole and the owner or owners of any Indebtedness shall look solely 1o the Property for the payment ol the

Note and Indebtedness, by the enforcement of the lien created by this Morigage in the manner provided in the

Note and herein or by action to enforce the personal liability of any Guarantor.

ibit had been fully set forth in this

t'so far as Grantor and its successors personally are concerned, the legat holder or holders .

]
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BALLOON RIDER. An exhibit, titled "Balioon Rider," is atlached to this_Mort%a%e and by this reference is made 2
E/lao';zg; ggs Mortgage just as if all the provisions, terms and conditions of the &x
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- entiré Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required topay. .
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alt the rights and
remedies of a secured party under the Uniform Commercial Code.

_ Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the: Bents; ;nclud[ngi, amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, in furtherance of thns ru';ht. Lender ma}y require any tenant or other
user of.the Pro ert{fto_ make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender; then: Grantor rrrevmably designates Lender as Grantor's aftorney~in-fact to. endorse instruments
received ‘in- payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shali satisfy the obligations for
which the:payments are made, whether or not any proper grounds for the demand existed. ‘ender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In: Possession, Lender shall have the right to be Biaced as mortgagee in possession or 10 have a
* receiver apprinted to fake possession of all or any part of the Property, with the power 10 protect and preserve
~ the Propery, tr..operate the Praperty preceding foreclosure or sale, and to cofiect the Rents from the Property

and ‘apply the proceeds, over and above the cost of the recewershng; against the Indebtedness. The

mortgdgee in_passession or receiver may serve without bond if permitted by law. Lender's right to the
appointment ;o ‘@ seceiver shall exist whether or not the apparent value of the Propenly exceeds the
Ingebtedness by 4 sunstantial amount. Employment by Lender shall nat disqualify a person from sarving as a
receiver.:

Judiclal:Foreclogure. Leiicer may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property. -

Deficlency Judgment, - It permiited by applicable law, Lender may obtain a judgment for any deficiency
remaining in: the Indebtedness uus 10 Lender after application of ali amounts received from the exercise of the
Tights provided in this section:

Other Remedles. Lender-shall have-all-other rights and remedies provided in this Mortgage or the Note or
. available-at taw ar in equity,

- .Sale"of the Properly. To the extent perniitied by applicable law, Grantor hereby waives any and ali right to

. have the praperty marshalied, 'In exercising it rights and remedies, Lender shali be frae to s&ll all or any part

-of the Property-together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on-all or any portion of the: Praoperty. '

~ Notice of Sale. -Lender shall give Grantor reasonable rotice of the time and place of any public sale of the
Personal Property, or. of the time after which any private sale or other intended disposition of the Personal
-Property s to-be made. Reasonable notice shalf mean rotive given at least ten (10) days before the time of
the sale or disposition.
‘Walver; Election of Remedies, A waiver by any party of a Lreach of a provision of this Mortgage shall not
constitute & waiver of or prejudice the party’s rights otherwise to f'emind strict COmPhance with that provision
or-any other:provision. - Election by Lender to pursue any remedy snall .not exciude pursuit of any other
remedy, and- an: election to make expenditures: or take acticn to peite. an obligation of Grantor under this,
Mongage after:failure of Grantor to perform shall not affect Lender's right ‘G sieclare a default and exercise ils
- remedies under.this Mortgage..

Attorneys™ Fees; Expenses.. If Lender institutes any suit or action to enfarse any of the terms of this
Mortgage,- Lender. shall be entitled to recover such sum as the court may aciudge reasenable as aftorneys’
- lees.at rfal. and on;any. appeal. . Whether or not-any court action is involved, all re'ssorable expenses incurred
by Lender.-that:in ‘Lender's opinion are necessary at agg time for the protectici of its interest or the
'+ enforcement of its rights shall become a part of the. Indebtedness payable on demand znd shall bear interest
- from the. date. of expenditure until repaid. at the rate provided for-in the Note. Expelces covered by this
Paragraph. include;-without limitation, nowever subject to any limits under applicable law, Lender's attorneys’
. lees.and Lender's legal expenses whether or not there is & lawsuit, including attorneys' fees for bankrupicy
proceedings (including:-efforts to modify or vacate any automatic stay or iniunction), appeals and any
-anticipated post-judgment collection services, the cost of searching records, o!::tammg| title raports (including
foreclosure: reports), - surveyors reports, and appraisal fees, and title insurance, to the extent permitted by
. applicable:law.: Grantor aiso will. pay any court costs, in addition t0 all other sums provided by iaw.

'5% NOTICES TO GRANTOR AND OTHER-PARTIES. Any notice under this Morigage, Including without limitation any
""l."" natlce: of; default-and. any nolice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
e therwise' required: by ‘law),>and shall be effective when actuali¥ delivered, or when deposited with a nationally

#ecognized overnight:courler, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid; directed to the addresses shown near the beginning of this
Mortgage..Any party.may chanqe its address for notices under this Mortgage by giving formal written notice to the
othier parties, speci in?;-that- the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the Holder of any llen which has priority over this Mortgage Shall be sent to Lender's address, as
shown:near.the ‘beginning of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at ali
times-of Grantor's clirrent address.

"MISCELLANEOUS PROVISIONS, The following miscellaneaus provisions are a part of this Morigage:

Amendments. This.Mortgage. together with any Related Documents, constitutes the entire understanding and
5Freememr-ot:the' parties as to the maiters set forth in this Morigage. No aiteration of or amendment to this
ortgage shall be:effective unless given in writing and signed by the party or parties sought to be charged or
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TASALLE MATIC, N

LASALLE NATIONAL THUST N.A, ACKNO\NL:DG&:S HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY iTS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

wgm""" TN, cusessssy Trushen 70} .
Las"!"e - 1@ A S e ses et 4 [edade Ay e sty

By: {
e
"‘t‘bﬁﬁi‘mk- VICH PRLslnene

CORPORATE ACKNOWLEDGMENT

STATE OF I L& , )
)88
COUNTY OF C oot )

Cn this %ﬁ (4 day of _ai0s L1807 7~ “before me, the undersigned Notary Public, personaliy
appeared ~=== ---B-- of-{aSalle National Trust, NA and known to me to be an authorized agent of the
corporation that executed the Mortgage and acknowlecosd the Mortgage to be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by rzszlution of its board ol directors, for the uses and
purposes therein mentioned, and on oath stated that he or she s gutharized to execute this Mortgage and in fact
executed the Mortgage on behalf of the corporation.

/
B\y;/ A diee LLS}/ o Residing a:.

i
Nota/r\/ Public in and/‘for the State of Tl

My commisslon expires ; W m
, TA 2L A ¢
._,; LOUADES MARTINKZ

NOTAFH PUBLIO BTAYE O fLLINGI®, J

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. .24 (c) 1997 GFI Prerr AT

jIL-GO3 DEBRLEVY.LN R2.0VL]

s UARYSUAL BANY, Bugressn?
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BALLOCN RIDER

Borrower: La Salle National Trusl as Lender:  American Natlonal Bank & Trusi Co, of
{rustee ust No, 104076 Chicago
LaSalie Natlonsl Trus!, N.A., 33 N LaSalle Sireet
Trustee (TIN: } Chicago, IL 60630
120 Soulh LaSalle $t
Chicago, IL. 60803

This 8alloon Tider is allached lo and by this reference |s made o part of each Deed ot Trust or Morigage, daled
November 2171907, and execufed in connection whi a loan or other financlal accammodntions between Amerlcan
Natisnal Bank & (fru31.Co. of Chicago and Lo Salle Nelianal Trust as trugiee uft NO. 104076,

THIS LOAN 1S PAYABLE ‘N FULL AT MATURITY, YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTEREST-THREM DUE. THE LENDER IS UNDER NO OBLIGATITON TO REFINANCE THE LOAN AT THAT TIME.
YOU WILL, THEREFORE, BE AeMUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER, WAICH MAY 8E THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YQU THE
MONEY. [F YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A IEV L2AN EVEN IF YOU HAVE OBTAINED REFINANCING FROM THE SAME LENDER.

THIS BALLOON RIDER 15 EXECUTED ON/«OVEMBER 21, 1997,

BORAGWER nracy prirz fuzeezaar Crustro Yoy

b rabad )

LaSalle National Trusi/.N:A‘.."a‘Nrustee tor La Stile 'Avt;cjmal Trusl as trustee Wi NO, 104076

/

By: R
BT gy PO PRESIDENY

LENDER:

Amerlcap Natlonal Bank & Trust Coi of Chicago

onipon) (7. fln

A)‘rfhorlzed Otticer

g

LASER PRO, Aeg, U.5. Pal, 4 T.M. O, Ver. 3.24 (c) 1907 CFIPraServicas, ine. AllfIgnts reserved. {IL-Goo BF, SLEVY.LN R2.0VL}

ahin {ratematt 18 prasabed by TagAnne KATIAMNL 03U, nab pavienally bec ralnly

R TR R PR A A A TR N IR LA AN S
. TN Y

IS

t * o ban L .

P TN N BRSNS O P S P R R 2

LB By orearo oF cov et 6nc Luam, provinien. odpulaciches
worfor seutusente contadsd o Lhiz dnebresaat.







