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SB1-0T- G0 HIA MORTGAGE
THIS MORTGAGE ("Security Inzivuzaent”) Is given on NOVEMBER 26, 1997 . The mortgagor is

DARRELL J. VACIK, A WIDCWER NOT SINCE REMARRIED

("Borrower™). This Security Instrument is given to
HOWARD HANNA FINANCIAL SERVICES, INC.,

which is organized and existing under the laws of THE COMMONWEALTH OF PENNSYLVANIA | and whose
addressis 119 GAMMA DRIVE
PITTSBURGH, PENNSYLVANIA 15238 "Lender”). Borrower awes Lender the principal sum of

ONE HUNDRED THIRTY-SEVEN THOUSAND AND 00/100
Dollars (U.S.$ 137,000.00 ).

This dett is evidenced by Borrower's qote dated the same date as this Seewily histrument (“Note”), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on JPANUARY 1, 2028

This Security Instrument secures to Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions snd madifications of the Note; (b) the payment of all other sums, with imeest, advanced under parsgraph 7 to
protect the securlty ol this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under tis
Security lastrument and the Note, For this purpose, Borrower dues herehy mortgage, grant and ¢zavay 1o Lender the following
described property located in COOK County, Blinuis:

SEE LEGAL DESCRIPTION ATTACHED A8 EXHIBIT "A"

Parcel 1D #:

which has the address of 4418 MAPLE, STICKNEY [Stree, Uiy,
Minois 60402 [2ip Code) ("Property Address");
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TOGETHER WITH ull the improvements now or herenfter erected on the property, and all easements, appurtemneey, und
fixtures now or hercafler a part of the property. All replacements and additions shall also be covered by this Securlty
Instrurient. Al of the foregolng is relerred o in this Security Iostrument ay the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Praperty and that the Property iy unencumbered, except for encunibtances of record, Bortower warranis
and wilt defend generaily the title w the Property against all staims and deminnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitortn covennnts for sutionnd use aidd non-unfonn covenams with limited
varlations by jurisdiction to constitute a uniforn security instrument covering real property.

UNIFORM COVENANTS. Borrower amd Letider covenant and agree as follows:

1. Puyment of Principat and Dntereat: Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for ‘Tuxes andd Insurunce. Subject to applicable law or to a written walver hy Lender, Borrower shadl pay to
Lender on the day monthly paynwets are due under the Note, until the Note is pald in full, o sum ("Funds") lor: (a) yearly toxes
and assesunients which may attain priority over this Security Instrument ns a len on the Property: (b) yearly leaschold paynients
o¢ ground renly wathe Property, {0 any: (¢) yearly huzard or property insurnnce preiniums: () yearly Qood insurance premiums,
if any; (¢} yearly meirtaage insurance premiums, iF any; and (0 uny sums payable by Borrower to Lender, in accordance with
the provisions ol paragrze®: 8, in liew of the paytnent of mortgage insurance premiums. These items are called “Escrow liems.
Londer may, at any tina,<eftect and hold Funds in an amount nol to exceed the maximum amount u fender Tor a federnlly
related monigage loan uiny vegrise for Bortower's exerow necount under the federal Real Estate Settlement Procedures Act of
1974 ay amietided Trom time to Vi, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another Taw that upplies to the Funds
sets o lesser amount, I so, Lender may, ut any time, colleet nnd hold Funds in an mmount not to exceed the tesser aount,
Lender may estimnte the amount of Fupds<due on the basls of current dats and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordunce with-applicable taw.,

The Funds shall be held in an institetlon whose deposity are insured by o federnl agency, instrumentality, or entity
(including Lender, if Lender is such an institutiéndor 1o any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lunder tmny not churge Borrower for Bobding nnd applying the Funds, annually wnlyzing the escrow iecoumt, or
verifylng the Escrow ltems, unless Leder pays Borrover interest on the Funds and applicable v permits Lender to ke such
a charge. However, Lender may require Borrower to pay @ one-time charge for an independent real estate tax reporting service
usedd by Lender in connection with this loan, unless appivable law provides otherwise. Unless an ngreement s tinde ot
appllcable taw requires interest to be paid, Lender shall not be-equired w pay Borrower any interest or carnings on the Funds.
Borrower and Lender may ngree in writing. however, that interess sl be paidd ot the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits masd debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securis tor all sums secured by this Seeurity Instrament,

If the Funds held by Lender exceed the nmounts permitted 1o be held by applicable law, Lender shall gecount o Borrower
for the excess Funds in accordunce with the requirements of applicable law. 7 e amount of the Funds beld by Lender ut any
time is not sulficient to pay the Escrow lems when due, Lender may so notily Boreorer in writing, wnd, in such case Borrower
shatl pay to Lender the amount necessary o mnake up the deficlency. Borrower shal' nake up the deficlency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment In full of all sums secured by this Security [nstrument, Lender shal pramptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell (he Property, Lender, orior 1o the acquisition or sele
of the Property. shall apply sny Funds held by Lender at the time of aequisition or sale ns o eredit sgainst the sums seeured by
this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by-dender under parngraphs
| and 2 shatl be applied: first, to any prepayment charges due under the Note; second, (o amounts puyable under paragraph 2,
third, to Interest due; fourth, to princpal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tlnes and impositions attributable to the Property
which may attain priorily over this Security Instrutment, and lensehold paynwents or ground rents, it any. Borrower shatl pay
these obligations in the manner provided in parugraph 2, or it bot paid in that manner, Borrower shall pay them on time direcily
tn the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be puid under this parugraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in 0 manner aceeptabte to Lender: (b) contests in good faith the lien
by, or defends against enfurcement of the len in, legal proveedings which in the Lender's opinion operale to prevent the
enforcement of the lien: or () secures from the holder of the lien an ugreement satisfactory to Lender subordinating the lien to
this Security Instrument. It Lender determines that any part of the Property is subject to a lien which may attain priority uy/

nitiain:
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this Security Instrutnent, Lender may give Borrower a notice idemitying the lien. Borrower shall sutisty the ten or take one or
more of the nctions set farth above within 10 days ol the giving of notice,

£, Hazard or Property Insurance, Borrawer shull keep the improvements now existing or hereafier erected on the
Property insuced against foss by lire, hizards included within the term “extended coverage® and nny other hazards, including
foods or flooding, tor which Lender requires Insurance, This insurance shall be maintained in the amounts und for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by forrower subject to Lender's approval
which shall not be unreasonably withheld. i Borrower fatls to maintain coverage described above, Lender may, at Lender's
option, ubtain coverage to protect Lender's rights in the Property In accordance with parngraph 7.

All insuranee policies and renewals shall be acceplable (o Lender and shadl include o standard mortgnge ¢lnuse. Lender
shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shall prompily give to Lender all receipty of
paid premivins and renewal potices. In the event of loss, Borrower shall give prompt notice to the insurnnce caerier and Lender.
Lender may make proot of loss H not made prompily by Bortower.

Unless Lender and Borrower athetwise ngree in welting, insutanve proveeds shall be applied to resoration or repaie of the
Praperty dnmnged A1 the testoration of repair Iy economienlly fensible und Lender's security Is sot lesseoned, 11 the restoration or
repait Iy not econotenlly feasible or Lender's secutity would be lessened, the insurance proceeds shall be applivd to the sums
secured by this Secarhiy Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does novsareer within 30 days o notice from Lender that the insurance carrier has offered 1o setile o ¢ladm, then
Lender may collect the Gissaanee proceeds. Lender miay use the proceeds to repalr or restore the Property ar o piy sums
secured by this Security lnseurieat, whether or not then due, The 30-day pertod will begin when the notice Is glven,

Unless Lender and Borreswer otherwise agree in writing, any application of proceeds to princtpal shall not extend or
postpone the due date of the nwathly_bayments referred to in puragrsphy | and 2 ot change the amount of the paymenty, 1f
under paragraph 21 the Property Iy acavarzd by Lender, Borrower's right to any insurance policies nnd procecds resulting from
damage to the Propeity prior to the scquisitien-shall puss to Lender to the extent of the sumy seeured by this Seeurlty Instrument
immediately prior to the aequisition.

6. Occupancy, Preservation, Malhtenance vad Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy, establish, und use the Propertyas Borrower's pringipul residence within sixty days after the execution ot
this Security Instrument and shall continue o oceupy (he Property as Borrower's principal resldence for w least one yenr afler
the dute of occupancy, unless Lender otherwise agrees in wrliing, which consent shall not be wnrensonsbly withheld, or unless
extenuating circumstunces exist which are beyond Borrowri's control. Borrower shall not destroy, dumige or impair the
Property, allow the Property to deteriorate, or commit waste ea the Property. Borrower shabl be in default if any forleiture
action or proceeding, whether civit or criminal, s begun that in“eender’s good falth Judgment could result in forfeiture o the
Propenty or otherwise materially impair the len created by this Seeurlty Instrument ar Lender's security interest. Borrower may
cure such a default amd relbstate, as provided in paragaph (8, by cauzlig the sction or proceeding to be distmissed with a ruling
thet, in Lender's good faith determination, precludes forfeiture of the Barrower's interest in the Property or alher imaterlal
impairment of the lien created by this Securlty tnsteument or Lender's securizv-aterest. Borrower shall also be in default i
Borrower, during the loan application process, gave materially false or naceurate- infeepsation or statements 1o Lender (or tailed
to provide Lender with any muterlal informaion) in connection with the loan evidenszcd-by the Note, including, but not Himited
w0, representations concerning Borrower's oceupaney of the Property as a principal residerae, 1f this Security [nstrutnent is on o
leaschold, Borrower shall comply with all the provisions of the lense. [F Borrower sequires-fee title 10 the Property, the
leasehold and the fee tithe shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Righty in the Property. 11 Borrower fails to perform the covenasits-and agreetients cotitnined in
this Security Instrument, or there s o legal proceeding thit may sigmficamly uffeet Lender's righisanithe Property (such as u
procecding In bankrupicy, probate, lor condemnation or forfeiture vr to enforee Jaws or regulations), G Lender may do and
pay for whatever Is necessary te protect the value of the Property and Lender's rights in the Property. Lender's actions mny
include paying any sums secured by a lien which has priority over this Secutity Instrument, appeuating in court, paylng
rensonable atlorneys' fees and entering on the Property to make repaits. Although Lender may take action under this parngraph
7, Lender does not have W Jdo o,

Any amounts disbursed by Lender under this prrograph 7 shall become additionnl debt ol Borrower secured by this
Sceurity Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

& Mortgage Insurance, [f Lender required mortgnge insurance ax a4 condition of making the Joan secured by this Security
Instrument, Borrower shall puy the premiums required to malntsin the mortgage Insuranee In effect. I, for any renson, the
mortgage insurance coverage required by Lender lapses or ceuses to be n effect, Borrower shall pay the premiums required to

e J
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obtain coverage substantially equivatent (o the mortgnge insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, I
substantially equivalent morigage insuranice coverage is not available, Borrower shall pay to Lender each month a sum eguil to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be In effect. Lender will nceept, use and retain these payments as a luss reserve in fieu of mortgage insurance, Loss reserve
payments may no longer be required. at the option of Lender, if morignge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortguge insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw.

9, Inspectlon. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rensonable cause for the Inspection,

10, Condemnation. The proceeds of any awatd ot claim lor damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnnation, are hereby assigned and
shall be paid to Lenzer.

In the eventoie total taking of the Property, the procecds shatl be applivd to the sums secured by this Security Instrument,
whether or not then-du, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Prayeriy immedintely before the taking is equal 1o or greater than the amount of the sumy secured by this
Security Instrument imredioteiy before the taking, unless Borrower and Lender otherwise sgree in writing, the sums secured by
this Securlty Instrumient shai! £é exluced by the amount of the proceeds multiplied by the lollowing fraction: (a) the total
amount of the sums scenred imieciately before the taking, divided by (b) the (wir market value of the Property immediately
before the taking. Any halance sl be puid to Borrower. In the event of o partial taking of the Property in which the Tair
market value of the Propenty immedialels betore the taking is fess than the nmount of the sums secured immediately belore the
taking, unless Borrower and Lender otherwiss-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securily Instrument whethier or not the sums are then due.

If the Property is abandoned by Borrower,(oe it after notice by Lender to Borrower that the condemnor offers to make an
award or settte a ctaim for dumages, Borrower fuils o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds; it its option, either to restoration or repalr of the Property or (o the sums
secured by this Securlty [nstrument, whether or ot then dve.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pazazraohs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Yelver, Extension of the time for payent or maodification
of amortization of the sums secured by this Security Instrument granted oy Lender 1o any successor in interest of Borrower shall
not operate to release the Ltability of the original Borrower or Borrower’2-sccessors In interest. Lender shall not be required 1o
commence proceedings against nny successor in interest ot refuse 1o extend limefor payment or otherwise modify amortization
of the sums secured by this Security Instrunent by reason of any demand-ade by the original Borrower or Borrower's
sugcessors in nterest, Any forbesrance by Lender in exercising any right or retsay-sball siot be a walver of or preclude the
exercise of any right or remedy,

12, Successors und Assigns Bound; Jolnt und Several Linbility; Co-slgnees. Tiw covenunts and ugreements ol this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrowse, subject 1o the provisions of
paragraph 17. Borrower's covenunts ainl agreernents shall be Joint and several. Any Borrawe: swho co-signs this Security
Tnsirument but does ot execute the Note: (n) is co-signing this Security Instrument only to medpape, grant and convey that
Borrower's interest in the Property utder the terms of this Security Instrument: (b) is not personally soilgated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend, madily, forbear or
make any accommodations with regaed 1o the terms of this Security Instrument or the Note without thut Borrower's vonsent.,

13, Loan Charges, It the loan secured by this Security Instrutient i subject 10 a law which sets maximum loan charges,
and that law 1s finally interpreted so that the interest or other Joun charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (o) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permltted limit; and (b) any sums already collected from Borrower which exceeded permiited limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by bnking a direet
payment to Borrawer. 1f o refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nute.

14, Notlces. Aty notice 1o Burrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unfess applicable law requires use of another method. The notice shall be dircted to the Property Address
or any other address Botrower designates by notice to Lender. Any notice o Lender shall be glven by first class madl 1o

il
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- Lendei's address stated hereln or any other address Lender designates by nutice to Borrower. Any notice provided for in this
, Securtty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
' 18. Governing Law: Severability, This Sccurity Instrument shull be governed by federnl law and the faw of the
/ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrunent or the Note

] conflicts with npplicable faw, such contlict shadl not affest other provisions of this Security Instrment or the Note which can be
given effect without the contlicting provision. To this end the provisions of titls Security Instrument and the Noie ate declured

. 2 10 be severable.

: ,’ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note aind of this Security Instectiment.

'¢; 17, Transfer of the Property or u Beneficinl Interest in Borrower. 11 all or any part of the Property or uny interest in i
is sold or teansferred (or it a beneticial interest in Borrawer s sold or transferred and Borrower |s not a naturul person) without
Lender's prior written consent, Lender may, at lts option, require immediate payment in foll of sl sums secured by this
Securlly Instrument. However, this option shiat! not be exerclsed by Lender if exercise is prohibited by lederal Jaw us of the date
af this Security Instrument.

o If Lender exersizes this option, Lender shall give Borrowet notice of aceelerntion. The nutice shall provide & period of not

less than 30 days fteip the date the notice is delivered or mailed within which Borrower must pay all sums seeured by (his
“_f Security Insteurment. it Barrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
penmitted by this Secunty lastrument without turther notice or demand on Borrower.

i 18. Borrower's kig..c in Ruinstate. If Borrower mees certain condittons, Horrower shall have the right 10 have

enforcement of this Security Insiiument discontinued at any time prior to the earlier of: () 5 days (or such other petiod as
applicable inw tay specily for ‘listatement) before sule of the Property pursuant to any power of sule contained a this
b Security Instruntent; or (b) eiitry o a judement enforcing this Security Instrument. Those conditions are that Burrower: (1) pays
. Lender all sums which then would he Que vader this Securlty Instrument and the Note as if no aceeleration i oceurred: (b)
cures any default of any other covenants‘or aneements; (¢) pays all expeases incurred in enforcing this Security Instrument,
jncluding, but not limited to, reasonable attoreys’ fees: and (d) tukes such action as Lender niny reasonably require to assure
that the lien of this Security Instrutient, Lender's righus in the Property and Borrower's obligation to pay the sums secured by

i this Security Instrument shall cominue unchanged. Upon reinstatement by Borrower, this Security Instrumemt and the
" obligations yecured hereby shall remain fully effective’ss it no aceeleration had oceurred. However, this right to reinstate shall
8 not apply in the case of acceleration under pacagraph 17,

19, Sale of Note; Chunge of Loan Servicer, The Motz-or a partinl interest in the Nole (together with (his Security
Instrument) may be sold one or more times without prior notice-10. orrower. A sale muy result in a change s the entity (known

:j as the "Loan Servicer™) that collects monthly payments due under e Note and this Security Instrument, There also may be one
¥ or more changes of the Loan Scrvicer unrelated 1o a sale of the Note, U tiaere is a chunge of the Loan Servicer, Borrawer will be
given writlen notice af the change in accordance with paragraph 14 above sid applicable law. The notice will state the name and
'3 address of the new Loan Servicer and the address 1o which payments should be made, The notice will also contain any other
k! information required by applicable {uw.

» 20. Hpzardous Substances. Borrower shall not cause or permit the preseice, ase, disposul, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anyime else to do, anything affecting the
Property that ls in violation of any Environmental Law. The preceding two sentences shalionot apply to the presence, use, or
i storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (0 narmal
o tesidential uses and to maintenance of the Property.

& Borrower shall prompily give Lender written notice of any investigation, claim, demand, Izwelicor other uction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substeiesar Environmental Law
of which Borrower has aciunl knowledge, IF Borrower learns, or is notified by any governmental or repctitary authotity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shuil prompuly take

‘L all necessary remedinl actions in accordance with Environmental Law,

:, As used in this parugraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
X Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum produets, toxic
‘3 pesticides and herbicides, vointile solvents, materints containing asbestos or formuldehyde, and radionctive materinls, As used in

this paragraph 20, "Environmentsl Law” means federal laws and laws of the jurisdiction where the Praperty is located that
& telaie to health, safety or environmental protection.

3 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:
21. Acceleration; Remedies, Lender shall give notlee to Barrower prior to acceleration following Borrower's breach
of any covenant or agreement fu this Security Instrument (hut not prier to acceleration under puragraph 17 unless

o 3]
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applicable law provides otherwlse), The notlce shall apecily: (n) the defuubts (b) the action required to cure the defautt;
() @ date, not less thun 30 ihnys from the dute the notlee Is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the defuuit on or before the date speeified in the notice may result in neceleration of the sums
secured by thin Securlty Instrument, foreclosure by judiclal proceeding and sule of the Property, ‘The notice shull Further
Inform Borrower of the eight o relnstute ufter necelerntion and the right to assert in the foreclosure proceeding the
noneexisionce of « defuull ve uny other defense of Borrower to neceleration und fureclosure, IF the default s not cured on
or before the dute specified In tie notice,  Leader, ot its option, may require immedinie puyment in fall of all s
secired by this Security Instrument withowt further demand and may foreclose this Security Insteument by Judiclul
proceeding, Lender shull be entitled to collect atl expenses incurred In puesulng the romedies provided in thiy paragraph
21, Inctuding, but not limited to, reasonable nttorneys’ fees and costs of title evidence,

32, Releane, Upon paynwnt of @l sutis secured by this Security tnstranent, Lender shadl release this Security Instrunment
without chorge to Borrower. Bortower shull pay any recordation gosts.,

13, Waiver of Homestead, Borruwer walves all right of homestead exetnption in the Property.

24, Riders o vias Securbty Instrument. I1 one or more tiders are executed by Bortower and recorded together with this
Security Insicument, thecovenants and agreements ol each such rider shadl be incorporated Into and shall amend and supplement
the covenants and agreerosin of this Security Instrument os 1 the riders) were o purt of this Security Instrument.

[Check applicable box(ey))
Adjustuble Rate Rider
Graduated Payment Rider
Bolloon Rider

-l YA Rider

Condomintum Rider

1 Planned Unit Development Rider
Rate Improvement Rider

Othee(s) |specity) EXILIBIT "AM

"% 1-4 Fumily Rider
d Biweekly Payment Rider
_ ] Second Homw Rider

BY SIONING BELOW, Barrower aceepts 1o pareey 1o the lerins and covenants contained in this Security Instrument and

in any rider(s) execuied by Borrawer and recorded wirt i, LT
Witnessex: e ) / /! // a /
ol it = (e A AL (Sl
DARRELL J. VAC{ Norrower
/, — (Seal)
SR e st Horrower
e (S L e (Stal)
Norrower Bur;ower
STATE OF ILLINOIS, COOK County ss:
1, \}/u Littfe cdoy ) O . Notary Public in and for said caanty ead state do hereby certily
that

DARRELL J. VACIK, A WIDOWER NOT SINCE REMARRIED

, personally known to me to be the same personi(s) whose name(s)
subscribed to the foregoing instrutment, appeareed before me this day in pesson, and scknowledged that I

signed and delivered the said instrument as Llw’ free and voluntary act, for the uses and purposey therein set forth,
Given under my hand and official seal, this i duy of J e g bt ’ 4
[ 3 . ) .
| R . N
My Commission Expires: u L e Yy e o C?_,
OFFICIAL SEAL Nulary Public {

WVICKIE L HOELZER
Notary Putibc State of linos
My Commusuon Exp 4-12-96

@y, RiIL we0 Pusevie  Form 3014 9/90
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THIS ADJUSTABLE RATL RIDER Is made this  26TH dayof  NOVEMBER .
1997 , and b8 incorporated  into and shall be deemed Lo amend and supplement the Monigage, Deed of
Trust ur Secutity Deed (the *Security Instrument™) of the same date given by the undersigned (the *Borrower™) to
seeuee the Borrower's Adjusiable Rate Note (the *Note™) to
HOWARD HANNA FINANCIAL BERVICES, INC.

{the"Lender”) of the same date and covering the property deseribed in the Security Dstrunient and focated or:
4418 MAPLE

STICKNEY, ILLINOIS 0403

THE NOTE GONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWRR MUST PAY.

ADDUCIONAL COVENANTS. In addition to the sovelimmts and agreements wiade in the Security Instrament,
Borrowerand Lender further covenant and agree as olluws:

A, INTERCSY MATE AND MONTHLY PAYMENT CIIANGES

‘The Note provides tor pn inttinl interest rate of 6.87% %. ‘The Nute provides for changes in
the (ntoreat eate widd e paomihly payments, an follows:

4. INTEREST RA'TE AND MONTHLY PAYMENT CHANGES

{A] Charrge Dutes
The interest rate | will pay way change on the st day of  JANUARY . 2001 . atwl on thit
day every 12th month thervafler. Bach Gas i which my interest emte could change Is valled 8 "Change Date.*

(R} The Index

Beginning with the first Change Dute, my intereat este will te based on an Index, The “Index” b the weekly
avitage yield un Uniled States Treasury securitios sd usted (o o constant matarity of 1 year, as inade avallnble by
the Pedernl Reserve Uonrd, The miost recent Indea figusz #oatioble as of the Jate 48 days beture each Change Dale
b called the “Current Indes.”

IV the Index Is no longer availaiibe, the Note Holder will chaora o new index which s brsed upsent comparable
infunmation. The Note Holder will glve me wtico of this cholce.

¢ Calenlutlon of Chsnges

Before vach Change Date, the Note Holder will calculate iy new intercat et hy wdding
THREE petcenlage puinis) ( 2-000 %) Lo the Current
Index. The Note Hobder will sben round the result of this addition te the neirest one-elghth of ane percentage
point (0.123%). Subject to the lmits stated in Section 4(D) befow, this rounded ot will be my new interest
rale until thie next Change Date,

The Note Holder will then deterntine the amount of ke monthly payment that would b sutficlent o repay the
wnpald principal et | am expected to owe at the Change Date in Tull on the Maturily Date at 17y now interest rate
in substaniinlly equal paymenie. ‘The result of this calculative will be the new amount of my metth!y exynenl,

{0 Limits on finterest Rate Changes

The interest rate [ am resuieed 1o pay st the st Change Date will nat be geeater thitn 8.87% %
or leas than 4,875 %. Thereatler, my intetest rate will never be inereased or devreaeed on
any single Change Date by neee than two percentage points (2.0%) rom the rote of mterest [ have been poying
for the praveding twelve munthe. My [tterest rate will nover be greater than 12.875

{E) Eftective Dule of Chanyes

My new huerest rate will beconw effective on each Change Date. | will puy the amoud of my new monthiy
paymen begtnnlag on the first momhly paytent dste after the Change Date untll the amount of my monthly
payment changer agaly.

() Notice of Clinnges

The Note Holder will deliver or mail to i w notiee of any changes i sy interest rate aml the mmount of iy
monthly payment beture the effective date of any change, The natice will laclude informntion required by law
be glven me and also the e and telephone number of a person who will answer any question § may have
regarding the notlee,

MULTISTATE ADJUBTABLE RATIL RIDRR - ARM §:2 - Single Family . Fannle Mas/Fraddie Mac Unitarns insirument -
Page | vl } Farm 1 1}‘.UII’/
Q WT2A w300 VAP MORTGAL FORMS - 1B0OINT! Hl9) et
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D, TRANSFER OF THL PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

» ; Uniform Covenant 17 of the Security Instrutment is amended o read ns follows:

' Tronsfer of the Propeety or o Beneficlal Interest in Borrower, 1f 8l or any part of the Propeny or any
imterest in it iy sold or transferred or 1f a beneficlal interest in Borrower is sold or translerred und Borrower is not
o a natural person) without Lender's prior written consent, Lender may, at its option, reyuire immediate payment in
37 full of all sums secured by this Sceurity Instrument, However, this option shall not be exercised by Lender 5
& exercise is prohibited by federal Jaw as of the date of this Security lnstrutnent. Lender aiso shail not exercise this
option (F: (a} Borrower causes o be submitted to Lender information requited by Lender o evaluate the inended
(ransferee as if 0 new loan were being made {o the transieree; and (b) Lender rensonably determines thit Lender's
sccurity will not be impaired by the lorn assumption and that the risk of a beeach of any covenant or agreement in
this Security Instruitent is neeeptabie to Lender.
k Ta the extent permitted by applicable law, Lender may charge a reasonable fee ns a condition to Lender's
| conser to)the loan masunmption. Lender may also require the transferee to sign an assumption agreement that is
acceptable 7o Lender and that obligates the tranaferee to keep all the promises and agreemients miade in the Nowe
and in tnir Svcurity Instrument. Borrower will continue to be obligated under the Note and (his Security
Inatrutent uitras Lender releases Borrower in writing.

If Lender excraises the option lo require Inunediate poyment in full, Lender shall give Borrower notice of
aceeleration. The woulse shall provide o period of nat less than 30 days from the date the notice in delivered or
mailed within which Burcawer must pay all sutns secured by this Security {nstrument. Il Borrower fails to pay
these sums prior to the Cxpiemion of this perlod, Lender may tnvoke any remwdies permitted by this Security
Instrument without further no’we or demand on Bortower,

. BY SIGNING DELOW, Borrowr¢ acvepls and agrees Lo the terms and covenants conthined I this Adjustable
' Rate Rider,

' —

23 (eal) (Seal)
Dartoeer Horeower

(Sead) L (Seal)

sUotruwer lotrower
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LEGAL DESCRIPTION
File No.: 97003968
LOT 16 IN BLOCK 6 IN WALTER Q. MCINTOSH'S FOREST VIEW QARDENS, BEING A SUBDIVISION OF

BLOCK 14, 15, 20, 21, 22, 23 AND 28 IN THE CIRCUIT COURT PARTITION OF PART OF SECTION 6, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Diw * 1c0b- 303018




L T Lt s oL b L e ] - o)

i Ol 1 i N B L - B R b hadini - | o it o
. h 1 Rils TAR hY K

UNOFFICIAL COPY




