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MDRTGAGE

NOTICE: THE AINUSTZeLE RATE N(Y'&-SECURI'D BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES V7« THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE
RATE NOTE ALSO LIMITS ‘f7{F. AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security Instzarvent”) is made on November 21, 1997

The morragor i MARCTA THOMAS, SINGLIASMAN MNEVER MARRTED

("Borrower").
This Security Instrument is given v AMRESCQO Residential/Mortgage Corporation, a Delaware
sorvoration , 4% mortgagee,
which is nrganized and existing under the laws of the state of DELAVWARE
apd whose address 18 15800 ASTON STREET, IRVINE, CA 92806

("Lender™),
Borrower owes Lender the principal sum of
Forty Five Thousand Five Hundred and NOy10Gths
Dollars [LLS. S 45 500.00 j. This debt s evidenced by Borrower's note dateo the same date as this Security
Instrument ("Note"). which provides for monthly payments. with the full debt, if not pzid earlier, due and payahle
on December 1, 2027 . This Security Instrument secures 10 Lender: (a) the repaymeniof the debt evidenced
by the Naie, with nterest, and al} renewals, extensions and modifications of the Note; (b} thé nayment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrunent; and (c) the
performance of Barrower’s covenams and agreements under this Security Instrument and the Note. ( For this purpose,
Borrower does hereby morigage, grant and convey 1o Lender and Lender’s successors and assigns the following
described property located in ‘ ook Coumty, lilinois:
SEE EXHIBIT "C" AITACHED HERETC AND MADE A PART HEREOF.

which has the address of
6209 SOUTH SEELEY AVENUE, THICAGO, IL 60636

("Property  Address"j;
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtenances, and fixiures now or hercafter a part of the property in addition to all Lender reguired and voluntary
policies and proceeds of insurance o the Property as deseribed in paragraph 5 below. All replacements and additions
shall also b covered by this Security Instrument. Al of the foregoing s referred o in this Security Instrument as the
“Property "

BORROWLER COVENANTS ihat Borrower is lawfully seised of the estate hereby conveyed and has the right
0 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject
to any encumbrances of record.

THIS INSTRUMENT PREPARED BY: D, X. Wright and A, Cosme

16802 Aston Street
IRVINE, CA 92606

COVENANTS surrower and Lender covenant and apree as follows:

1. Payment of Priucipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of ard interest o the debt evidenced by the Note and any prepayment and Jate charges due under the
Nate.

2. Funds for Taxes and Insarance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day moniiily paymenis are due under the Note, until the Note is paid in full, a sum
("Funds®) for: (a) yearly taxes and assessraems which may attain priority aver this Security Instrument as s lien on
the Property; (b) yearly leasehold paymenic oo ground rents on the Property, if any; () yearly hazard or propeny
nsurance premiums; (d) yearly flood insurance miemiums, if any; (¢) yearly mortgage insurance premiums, if any;
and {f} any sums payable by Borrower to Lender, inaccordance with the provisions of paragraph 8, in lieu of the
payment of mortpage insurance premiums. These items aie called "Eserow ltems.”  Lender may, at any time, collect
and hofd Funds in an amount not 10 exceed the maximum amount a lender for a federally related morigage loan may
require for Borrower's escrow account under the federal R=a! Estate Settlernent Procedures Act of 1974, as amended
from time to time, 12 U.S.C. §2601 et seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser
amount. if so, Lender may, at any time, collect and hold Funds inaramount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and-teasonable estimates of expenditures of futtre
Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured oy a {ederal agency, instrumentality or
entity (including Lender, if Lender is such an institwtion) or in any Federal Honte Loan Bank. Lender shall apply the
Funds 1o pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems unless Lender pays Borrowver interest on the Funds and
applicable law permits Lender 10 make such a charge. However, Lender may require Parrower 10 pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires intezcsi to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and bender may agree in
writiig, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withour charge, an annua)
accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

1t the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall accoumnt
1o Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Page 2 of 1) ILXXOH20 (Rey, 07/1497)

Borrower lInitials - 7[_




~ UNOFFICIAL COPY




UNOFFICIAL COP126% o o -

Upen payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Bor;ower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
10 the acquisition or sale of the Property, shull apply any Funds held by Lender at the time of acquisition or sale as
a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied in the following order: firs(, to interest due; second, 10 principal due; third,
to amounts payable under paragraph 2; fourth, 1o prepayment charges due under the Note; and fifth, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall perform all of Borrower's obligations under any morigage, deed of trust
ar other security agreement with a lien which has priority over this Security Instrument, including Borrower's
covenants to make payments when due. Any default by Borrower under any such morigage, deed of trust or other
security agreement shail be a default under this Security Instrument and the Note, Borrower shall pay or cause 1o be
paid all taxes, assessments and other charges, fines and impositions auributable to the Property which may attain a
priority over this Security nstrument, and leaschold payments or ground rents, if any. Borrower shall pay these
ubligations in the matnes provided in paragraph 2. or, il not paid in that mamner, Borrower shall pay them on
time directly to the person ewed payment, Borrower shall prompely furnish to Lender ali notices of amounts to be paid
under this paragraph 4. Ut 3orrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

§. Hazard or Property Lisvrance. Borrower shall keep the improvements now existing or hereafter erected
on the Property imsured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, inctuding floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject (o Lender's approval whicli shall not be unreasonably withheld, I Borrower fatls 1o maimtain
coverage described above, Lender may, at Lende®'s oniion, obtain coverage 1o protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be wecepable w Lender and shall include a standard mortgage clause.
Lender shall have the right 1 hold the policies and renewa!s') Il Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and repewal notices. b tie event of loss, Borrower shall give prompt notice 1o
the insurance carrier and Lender. Lender may make proof of ioss if not made prompily by Barrower.

Uniess Lender and Borrower otherwise agree in writing? any insurance proceeds shall be .applied first 10
reimburse Lender for costs and expenses incurred in connection with-dotaining any such insurance proceeds, and then,
at Lender's option, in such order and proportion as it may determine in ity sole 2nd absolute discretion, and regardless
of any impairment of security or lack thereofl: (3) 1o the sums sceured by tis.Greurity Instrument, whether or not then
due, and to such components thereof as a Lender may determine i ils sole ahs absolute discretion: and/or (i) to
Borrower to pay the costs and expenses of necessary repairs or restoration of the & openty to a condition satisfactory
to Lender. 1 Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the
insurance carrier has offered o seutle a claim, Lender may callect the insurance proceeds, 2ender may, in its sole and
absofute discretion, and regardless of any impairment of security or lack thereol, use the peosceds to repair or restore
the Property or to pay the sums secured by this Security Instrument, whether ar not then due.” Pae 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoumt of
the payments. I under paragraph 21 she Property is acquired by Lender, Borrower's right 1o any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass o Lender o the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

[ Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance 1s not specifically required by Lender. then such insurance shall (i) name Lender as loss payee
thereunder, and (i1) be subject 10 the provisions of this paragraph 5.
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Furthermore, in the event that Borrower shall elect to abtain any other hazard insurance not specifically
requited by Lender, {including but not limited (o, earthquake and hurricane insurance) with respect to the Propenty,
Borrower agrees to name Lender as loss payee thereunder and hereby pledges such policies and proceeds as further
security under this Security Instrument  which shall be subject 10 the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall not destroy, damage or impair the Property. allow the Property to deteriorate, or conumit waste on the
Property. Borrower shall be in default if any forfeitire action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could resuit in forfeiture of the Propeny or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interesi. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination. preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest.

Borrowercna'l, at Barrower's own expense, appear in and defend any action or proceeding purporting to affect
the Property or any_poriion thereof or Borrower's title therety, the validity or priority of the lien created by this
Securniy Instrument. oc the rights or powers of Lender with respect to this Security Instrument or the Property. Al
causes of action of Borrower. whether accrued before or after the daie of this Security Instrumen:, for damage or
injury to the Property or ariy jsert thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or any othier note sceured by this Security Instrument by Lender, or in connection with or
affecting the Property or any parttiereof, including causes of action arising in tort or contract and causes of action
for fraud or concealment of a material fazi-are, at Lender's option. assigned to Lender, and the proceeds thereof shall
be paid direcily to Lender who, after deducting therefrom all its expenses. including reasonable attorneys' fees, may
apply such proceeds 10 the sums secured by ihis  Security Instrument or to any deficiency under this  Security
Instrument or may release any monies so received by it or any part thereof, as Lender may elect. - Lender may, at its
option, appear in and prosecute in its own name any acdion or proceeding o enforce any such cause of action and may
make any compromise or settlement thereof.  Borigwer agrees (0 execute such further assignments and any other
instruments as from time o time may be necessary to ef'cctuare the foregoing provisions and as Lender shall request.

Borrower shall alsa be in defaul if, during the o application process, Borrower gave materiaily false or
inaccurate information or siatements to Lender (or failea 1/ provide Lender with any material information) in
conmection with the oun evidenced by the Note, including, but st mited o, representations concerning Borrower’s
occupancy of the Property as a principal residence. ! this Securiy Instrument is on a leasehold, Barrower shal)
comply with all the provisions of the lease. 1 Borrower acquires 2o title.fa the Properly, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing, .

7. Protection of Lender’s Rights in the Property. i Borrower fuilstaperform the covenants and agreements
concained in thts Security Instrument, or there is a legal proceeding thar may sigpiticzntly affect Lender's rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or orfeitwre or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien vhich has priority over this
Security Instrument. appearing in court, paying reasonable auworneys’ fees  and entering-on (6= Property to make
repairs.  Although Lender may take action under this paragraph 7, Lender is not required 0.do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢f Rarrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement a the Note rate in eftect from time 10 time and shall be payable, with imerest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, I Lender required mortgage tnsurance as » condilion of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effecs.
[f. for any reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect,
At cost substantially equivalent o the cost o Borrower of the morigage insurance previously in effect, from an
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-, alternate mortgage insurer approved by Lender. If subsiantially equivalemt morigage insurance coverage is not
available, Borrower shall pay (o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accep,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
© premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasenable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned - hall be paid 10 Lender. Lender may apply, use or release the condemnation proceeds in the same
manner as provided..n paragraph 5 hereof with respect to insurance proceeds.

If the Properti. ‘s zbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor otters
to make an award or settieg.claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is awtwrized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ¢f proceeds 1o principal shall not
extend or postpone the due date of the.ipzithly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11, Borrower Not Released; Fortearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secursd by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate 10 relea:e/he liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend
time for payment or otherwise modify amortization of te sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or prectude the éxeccise of any right or remedy.

2. Successors and Assigns Bound; Joint and Several Lisoiity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements snall bejoint and several. Any Borrower who co-
signs this Security Insttument but does not execute the Note: (a) is co-sizning this Security Instrument only 1o
mortgage, grant and convey that Borrower’s interest in the Property under e terms of this Security Instrument; (b)
18 not personally obligated to pay the sums secured by this Security [nstrument, aud (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this
Security Instrument or the Note without that Borrower's consent

13. Loan Charges. If the foan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law js finally interpreted so that the interest or other loan charges collee’ed or 10 be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected frosp Torrower which
exceeded permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lender. Any notice o Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
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Borrower.  Any notice provided for in this Security Instrument shadl be deemed 1o have been given 10 Borrower or
Lender wien given as provided in this paragraph 14,

135. Governing Law; Severability. This Security nstrument shall be governed by federal law and the law
of the jur, sdiction in which the Property is Tocated. In the event that any provision or clause of this Securily Instrument
or the Note confliets with applicable law, sach conflict shall not affect other provisions of this Security Instrument or
the Note which can be given eftect without the conflicting provision.  To this end the provisions of this Security
Instrument and the Note are declared (o be severabie.

16.  Borrower’s Copy. Borrower shall be given one conformed copy of the Note and  this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifalt or any part of the Property or any
imerest in 11 is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not 3
natural person) wihout Lender's prior written consent, Lender may, at its option, require immediate payment in ful)
of all sums sceured oy this Security Instrument,  However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the daw of this Security instrument.

If Lender exeielses this option, Lender shall give Borrower notice of aceeferation,  The natice shall provide
& period of not less than 35.days from ke date the notice is delivered or maited within which Borrower must pay ai)
sums secured by this Securiy Testrument.  1f Borrower fails 10 pay these sums prior to the expiration of this perioed,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Ruinstate. If Borrower meets certain conditions, Borrower shull have the right to
have enforcement of this Security Insizuzaent discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for femstatement) before sale of the Property pursuant 1o any power of sale
contained in this Security Instrument; or (byepiry of a judgment enforcing this Security fnstrument.  Those conditions
are that Borrower: (a) pays Lender al} sums wincii then would be due under this Security Instrumemni and the Note as
il o acceleration had occurred; (b) cures any détault of any other covenants or agreements; {c) pays all expenses
weurred in enforcing this Security Instrument, including, bt not limited 1o, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lesder's rights in the
Property and Borrower's obligation to pay the sums secucerd by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument ‘andshe obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right v réinstate shall not apply in the case of acceleration
under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a purtia! interest in the Note (logether with this
Security Instrument) may be sold one or more times without prior notice<to‘Borrower. The holder of the Note and
this Security Instrument shail be deemed to be the Lender hereunder. A sale’may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments dug undey the Note 224 this Security [nstrument. There
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Noie, i there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraziv 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also comain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, usz, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not de, nor allow zayone else to do,
anytning affecting the Property that is in violation of any Enviranmental Law, The preceding two sentences shall not
apply to the presence, use or storape on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to norma! residential uses and o maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any povernmenal
or regulatory authority. that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environments]l Law,
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Borrower shall be solely responsible for, shall indemnify, defend and hold harmiess Lender, its directors, oificers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims,
demands, causes of action. loss, damage, cost (including actual attorneys’ fees and court costs and costs of any
required or necessary repair, cleanup or detoxification of the Propenty and the preparation and implementation of any
closure, abatement, containment, remedial or other required plan), expenses and lability directly or indirectly arising
out of or attr'butable to (a) the use, generation, storage, release, threatened release, discharge, disposal, abatement or
presence of Hazardous Substances on, under or about the Property, (b) the transport 1o or from the Property of -any
Hazardous Substances, () the violation of any Hazardous Substances law, and (d) any Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous
substances by Environmemal Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials comaining asbesios or formaldehyde,
and radioactive materials.  As used in this paragraph 20, "Eovironmental Law" means federal laws and taws of the
jurisdiction wherc.tbz Property is located that relate to health, safety or environmental protection.

21. Accelerannn; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenanror agreement in this Security Instrument (but not prior (o aceeleration under paragraphs 17
or 39 unless applicabie laveprovides otherwise). The notice shatl specify: (a) the default; (b) the action required
10 cure the default; (c) a date, pocless than 30 days from the date the nolice is given to Borrower, by which the default
must be cured. and (d) that fafiwe 1o cure the default on or before the date specified in the notice may result in
acceleration of the sums securca by shis Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The natice shal! further iiform Borrower of the right 1o reinstate after acceleration and thé right to assent
in the foreclosure proceeding the non-exisicuce of » default or any other defense of Borrower 10 acceleration and
foreclosure. 1t the default is not cured on ¢ before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by shis Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. “Leopaer shall be emitled 10 collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, butnot limited to, reasonable attarneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured byahii Security Instrument, Lender shall rélease this Security
Instrument without charge to Borrower. Borrower shall payany recordation costs.

23, Waiver of Homestead, Borrower waives all rigin o homestead exemption in the Property.

24, Reguest for Notices. Borrower requests that copics of the notices of default and sale be sent 10
Borrower's address which is the Property  Address.

25, Statement of Obligation Fee. Lender may collect a Tee inan amovit not to exceed the maximum amount,
if any, as may from time to time be allowed by law for furnishing any statetaent of obligation or any other statement
or demand regarding the condition of or balance owing under the Note or secured vy this Security Instrument.

26. Adjustable interest Rate. The Note comains provisions which provide for increases and decreases in
the interest rate and monthly payments. These provisions are incorporated herein hy s reference.

27. Offsets, No indebtedness scetred by this Security Instrument shall be deemid 1 have been offset or 1o
be offset or compensated by all or part of any claim, cause of action, counterclaim or crossclzim: whether liquidated
or unliquidated. which Borrower (or, subject to paragraph 17 of this Securily Instrument, any svzezssor to Borrower)
now or hereafler may have or may claim 10 have against Lender.

28, Misrepresentation and Nondisclosure. Borrower bas made certain writlen representations and disclosures
in order 1o mduce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures,
[n the event that Berrower has made any material misrepresentation or failed 10 disclose any material fact, Lender, at
its option and witheut prior notice or demand, shall have the right 10 declare the indebtedness secured by this Security
Instrument, irrespective of the mawrity date specified in the Note or notes secured by this  Security Instrument,
immediately due and payable.

29. Time is of the Essence. Time is of the essence in the performance of each provision of this Security
Instrument.

ILLINOIS Page 7 of i ILXXOB20 (Rev. 67/14/97)
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30. Waiver of Statute of Limitations. The pleading of the stawute of limitations as a defense 10 enforcement
of this Security Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the
fullest extent permitted by law, ,

31. Modification. This Security [nstrument may be modified or amended only by an agreement in writing
signed by Borrower and Lender.

32, Captions. The captions and headings at the beginning of each paragraph of this Security Instrument ure
for the convenience of reference only and will not be used in the interpretation of any provisions of this Security
Instrument.

33. Construction of the Security Instrument. Borrower and Lender agree that this Security Instrument shall
be interpreted in a fair, equal and neutral manner as 1o each of the parties.

34, Miscellaneous. When used in this Security Instrument, the terms "include” or "including” shall mean
without limitation Uy, reason of enumeration. In this Security Instrument, whenever the contexi so requires, the
masculine gender incindes the feminine and/or neuter, and the singular number includes the plural,

35. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and exzenses which Lender may incur, expend or sustain in the performance of any act required or
permitted hereunder or by lew.r in equity or otherwise arising out of or in connection with this Security Instrument,
the Note, any other note secures by this Security Instrument or any other instrument execuied by Borrower in
connection with the Note or this_Sezurity Instrument. To the extent permitted by applicable law, Borrower shall pay
to Lender its fees in connection with Liender providing documents or services arising out of or in connection with this
Security Instrument, the Note, any other siote secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this Security Instrument.

36. Cilerical Error. In the event Lencer at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrument, orany other document or instrument executed in connection with this
Security Instrument, the Note or any other note secuica by this Security Instrument contains an error thal was cavsed
by a clerical mistake, calcutation error, computer maliunsuioa, printing error or similar error, Borrower agrees, upon
notice from Lender, to re-execute any documents that aie-necessary 1o correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower for any datazpss incurred by Borrower that are directly or indirectly
caused by any such error(s),

37. Lost, Stolen, Destroyed or Mutilated Security Instrurient and Other Documents. In the event of the
lass. theft or destruction of the Note, any other note secured by this. Szcirity Instrument, this Security Instrument or
any other documents or instruments executed in connection with this Secu’ity Instrumenit, the Note or any other note
secured by this Securiry Instrument (collectively, the "Loan Documenss®), upon Borrower's receipt of an
indemnification executed i favor of Borrower by Lender, or, in the event o the mutilation of any of the Loan
Documents. upon Lender's surrender to Borrower of the mutilated Loan Document, siorzower shall execute and deliver
w Lender a Loan Document in form and content identical o, and 1o serve as a replacement of, the lost, stolen,
destroyed or mutilated Loan Document and such replacement shall have the same force and ™ effect as the lost, stolen,
destroyed. or mutilated Loan Documents, and may be treated for all purposes as the orieinni copy of such Loan
Document.

38. Assignment of Remts. As additional security hereunder, Borrower hereby assigns (¢ Leénder the rents of
the Property.  Borrower shall have the right to collect and retain the rents of the Property as they. become due and
pavable provided Lender has not exercised its rights (o require immediate payment in full of the sums secured by this
Security Instrument and Borrower has not abandoned the Property.

39, Legislation Affecting Lender's Rights. [f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 of this Security Instrument.
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If this box is checked, the following paragraph 40 is agreed (o by Barrower:

40. Owner-Occupancy of Security Property, In order to induce Lender 1o make the loan secured by this
Security {nstrument, Borrower has represented to Lender that the Property will be occupied by Borrower within sixty
(60} days following recordation of this Security Insirument and during the twelve (12) month period immediately
following recordation of this Security Insirument as Borrower’s primary residence. Borrower acknowledpes (a) thas
Lender wauld not have agreed 1o make the loan evidenced by the Note or notes secured by this Security Instrument
if the Property were not o be owner-oceupied, and (b) that the interest rate set forth on the face of the Nate and other
terms of the toan were determined as a result of Borrower's represemation that the Property would be owner-occupied.
Borrower further acknowledges that, among other things (i) purchasers of loans (including agencies, associations and
corporations created by the federal and state goveraments for the purchase of loans) typically require that properties
securing loans acquired by such purchasers be owner-oceupied, and will reject for purchase Yoans for which security
praperties are nor/owner-occupied, (ity Lender's ability 1o sell a loan or an interest in a Joan (which it ofien does in
the ordinary course of business) will thereby be impaired where a security property is not owner-eccupied, (iii) the
risks involved and the costs of holding and adminisiering a loan are often higher in the case of a Joan in which the
security property is not ovner-oeeupied, and (iv) if and when Lender makes 3 loan on the security of non-owner
occupied property, Lender wypically makes such a loan on terms different from those of loans secured by owner-
accupied properties.  Accordingly. in the event that (a) within sixty (60) days following recordation of this Security
Instrument the Property is not o zapied by Borrower as Borrower's primary residence, or (b) Borrower does nel
continuously live in the property for/atleast twelve (12) months immediately foliowing recordation of this Security
Instrrument, Lender may declare all sums secured by this Security instrument to be immediately due and payable. The
rights of Lender hereunder shall be in addtion to any rights of Lender under this Security Instrument or allowed by
law.

41. Riders to this Security Instrument./ i one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants ane agzeements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreemesus o7 this Security Instrument as if they were a part of this
Security Instrument.

{Check applicabie hox(es))

{ | Planned Unit Developmens Rider [ 1 Condominiun’ Ricer {® 1-4 Family Rider
I ] Rider A } 1 Rider B | 1 RiderC

42. Arbitration. ANY AND EVERY DISPUTE, CONTROVERSY ‘OP CLAIM, EXCEPT AS NOTED
UNDER EXCEPTIONS BELOW ARISING OUT OF OR RELATED TO THE NOTE, MORTGAGE, OR OTHER
DOCUMENTATICN RELATIVE TO THE LOAN BETWEEN THE BORROWER AMND AMRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY THE BORROWER AND AMRESCO OR IS AGENT AS OF THE
CURRENT DATE. SHALL BE RESOLVED BY ARBITRATION IN ACCOKPANCE WITH THE
COMPREHENSIVE ARBITRATIONRULES AND PROCEDURES PROMULGATED BY JAMS/ENDISPUTE(THE
"ARBITRATION RULES").

ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE "DEMAND") MADE BY
EITHER THE BORROWER OR AMRESCO, DELIVERED TO THE OTHER PARTY AND FILED WITH
JAMS/ENDISPUTE (THE "ARBITRATION ADMINISTRATOR") WITHIN NOT MORE THAN TEN (10) DAYS
AFTER DELIVERY OF THE DEMAND. THE DEMAND WILL BE ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM
OF THE DEMANDANT, AND THE RELIEF DESIRED.

{F THE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIVE (45) DAYS
AFTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE [SSUES RAISED
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- BY THE DEMAND AND ALL OTHER ISSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBIECT-
MATTER OF THE DEMAND SHALL BE DECIDED BY THAT ARBITRATOR. IF THE PARTIES FAIL TO

. AGREE WITHIN SAID 45-DAY PERIOD ON A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALL BE

t SELECTED BY THE ARBITRATION ADMINISTRATOR. THE QUALIFICATION OF ANY ARBITRATOR
SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES.

. THE ARBITRATOR SHALL HAVE THE POWER TO COMPEL THE ATTENDANCE OF WITNESSES
~ AND THE PRODUCTION OF DOCUMENTS, RECORDS OR TANGIBLE THINGS BY SUBPOENA; SHALL
HAVE THE POWER TO ADMINISTER OATHS, AND MAY PERMIT ORAL DEPOSITIONS FOR USE AS
EVIDENCE: ALL AS PROVIDED BY THE ARBITRATION RULES AND THE H.LINOIS UNIFORM
ARBITRATION ACT, 710 ILCS 5/, ET SEQ., AS AMENDED (THE "ACT").

AlLL OTHER PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTED IN
ACCORDANCE *¥iTH THE ARBITRATION RULES AND THE ACT. IN THE EVENT OF A CONFLICT
BETWEEN THE Px2VISIONS OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVAIL.
THE PARTIES SHALL SHARE EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION
ADMINISTRATOR (COLLECTIVELY, THE "ARBITRATION COSTS"}, SUBJECT TO AN AWARD AS
DESCRIBED BELOW.

THE PARTY PREVANLNG SHALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
AND HIS, HER OR ITS ATTORNEYS' FEES AND OTHER REASONABLE COSTS INCURRED IN
CONNECTION WITH THE ARBITKATION PROCEEDINGS. IF THERE ARE MULTIPLE ISSUES INVOLVED
IN A CLAIM, AND LESS THAN ALL THEISSUES ARE RESOLVED IN FAVOR OF ONE OF THE PARTIES,
THEN THE AWARD OF THE ARBITRATION COSTS, AND EACH PARTY'S ATTORNEYS’ FEES AND COSTS
SHALL BE A MATTER OF THE ARBITRATCR'S DISCRETION.

THE JUDGMENTS AND AWARD OF THE ARBITRATOR SHALL BE IN WRITING, SHALL DISPOSE
OF ALL THE ISSUES BEFORE THE ARBITRATOR, AND SHALL BE FINAL AND BINDING ON THE PARTIES
HERETO, AND SHALL BE SUBJECT TO REVIEW ONLY AS PROVIDED BY THE ARBITRATION RULES AND
THE ILLINOIS UNIFORM ARBITRATION ACT, 710 ILCS 5/1, ET_SEQ., AS AMENDED (THE "ACT").

EXCEPTIONS: NOTHING IN THIS AGREEMENT SHALL LIMIT YOUR RIGHT OR OUR RIGHT TO
(1) FORECLOSE AGAINST ANY REAL OR PERSONAL PROPEETY COLLATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A DEED OF TRUST, MORTGACE-OR OTHER SECURITY AGREEMENT OR
INSTRUMENT, OR (2) TO EXERCISE SELF-HELP REMEDIES (INCLUDING REPOSSESSION AND SETOFF
RIGHTS), OR (3) TO OBTAIN PROVISIONAL OR ANCILLARY REMEDIES, SUCH AS INJUNCTIVE RELIEF,
SEQUESTRATION, ATTACHMENT, REPLEVIN, GARNISHMENT, OR THi: APPOINTMENT OF A RECEIVER
BY A COURT. THE INSTITUTION AND/OR MAINTENANCE OF ANY AC7T'GM OR REMEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHT (\F BORROWER OR LENDER
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGREEMENT.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Security
- Instrument and in any rider(s) executed by Borrower and recorded with it.

Withesses:

. /‘; v

L - V/ -
~7i gl e .:/%,f:,f,-m {SEAL)

MARCIA THOMAS Borrower

{SEAL}

Borrower

__{SEAL)
Borrower

(SEAL)
Borrower

{SEAL)
Borrower

(SEAL;
Bormower

_ Upace Below This Tane Reserved For Ackuoyiedgment
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1-4 FAMILY RIDER

Assignment of Rents

Loan No.: 10024800 Applicaticn No: F.THO3503Q

THIS |4 FAMILY RIDER is made this  21st day of November, 1297 | aud is incorporaed
mto and shall be deemed to amend and supplement the Morigage, Deed of Trust or Seeurity Deed (the "Security
Instrument™) of the same date given hy the undersigned (“Borrower®) 1o seeure Borrower's Note 1o

AMRESCC Residential Mortgage Corporation, a Delaware corporation ("Lender®)
cndce
of the same date and eavering the property deseribed in the Seeurity Instrument and locaed at:

6209 SOUTH SEELEY AVENUE, CHICAGD, IL 60636

HPrupenty Addressy

1-4 FAMILY COVENANTS, In adilition to the covenams and agreements made in the Secusity Inserument,
Borrower and Lender furtaer covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Securisy-Tastrument, the folowing items are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and goods of every nalure
whatsoever now or hereafler located 11,.0n, or used, or istended 1o be used in connection with the Propenty, including,
but not limited to, those for the purposes ¢« supplying or distributing heating, cooling, eleciricity, gas, water, air and
light, fire prevention and extinguishing appaceius, security and access contro) apparatus, plumbing, bath wbs, wier
heaters, water closets, sinks. ranges, staves, wirigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doars, screens, blinds, shades, caprans and curtain rods, atached mirrors, cabinets, panelling and
attached Noor coverings now or hereafier atached w (ne Prenenty, all of which, including replacements and additions
theretar, shall be deemed 1o be and remain a pant of the Property covered by the Security Instrument. Ali of the foregoing
together with the Property described in the Security instrumdnt Lor the leasehold estate if the Security Instrument is on
2 leaschold) are referred 10 in this 1-4 Family Rider and the SeCuricv Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW! Poscower shall not seek, agree to or make a change
iy the use of the Property or 1ts zoning classification, unless Lender hat axtesd in writing 10 the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any goverwiiental body applicatle to the Property.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance agaiast rent toss in addition 1o the other
hazards {or which insurance is required by Covenant 5 of the Security instrumen’.

D. ASSIGNMENT OF LEASES. Upen Lender’s request, Borrower shal aszign to Lender al) leases of the
Property and all security deposits made in connection with leases of the Property. Upcn tpe assignment, Lender shall
have the right 1o modify, extend or rerminate the existing leases and 10 execute new Jeases, 'n Lender’s sole discretion.
As used in this paragraph D, the word "lease” shall mean "sublease” if the Security Insirumert is on a leasehoid.

E. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSGFGSION, Borrower
absolutely and unconditionally assigns and 1ransfers 1o Lender all the rents and revenues (“Rents?) o1 the Property,
regardless of to whom the Rents of the Property are payabde. Borrower authorizes Lender or Lender's aeents to collect
the Rems, and agrees hat each tenant of the Propenty shall pay the Renis 10 Lender or Lender's agents. However,
Borrower shall recejve the Rents until (1) Lender has given Borrower notice of default pursuant 1o paragraph 21 of the
Security Instrument and (ify Lender has given notice 1o the tenant(s) that the Rents are to be paid to Lender or Lender's
agenl. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrewer: (i) all Rents received by Borrower shall be held by Borrower as
trusiee for the benefit of Lender only, to be applied to the sums secured by the Security instrument; (i) Lender shall be
entitled to collect and receive all of the Renis of the Property: (iif) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's writien demand to the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first 10 the costs of
laking conrol of and managing the Property and colfecting the Remts, including, but not limiled to, attorney's fees,
receiver's fees, premiums on receiver's boads, repair and mainienance cosls, INSUraNce premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security [nstrument; (v) Lender, Lender's agents
or any judicially appointed receiver shall be liable 10 account for only those Rents actually received: and (vi} Lender shall
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be entitled 1o have & receiver appointed 1o tike possession of and manage the Property and collect the Rents and profits
denved trom the Property without any showing as 10 the inadequacy of the Propeny as security,

tf the Rents of the Property are not sufficient (o cover the costs of taking control of and managing the Property
and of coliecting the Rents any funds expended by Leader for such purposes shall become indebtedness of Borrower 10
Lender secured by the Security Instrument pursuani 1o Covenant 7 of the Security Insirument.

Berrower represenis and warrants thit Borrower has not executed any prior assignment of the Rents and has nol
and will nel perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents, or a judiciatly appointed receiver, shall not be required 10 enter upon, take contro)
ot or mantan the Property before or after giving notice of default to Borrawer, However, Lender, or Lender's agents
or & judicially appointed recerver, may do so atany tme when @ defadt oceors. Any application of Rents shall not cure
of wintve any default or invalidite any other right or remedy of Lender. This assignment of Rents of the Property shall
ternunate when all the sums secured by the Security Instragiiens are pad in full, :

F.o CROSHDEFAULT PROVISION.  Borrower's default or breach under any note or agreement in which
Lender his an inpaest shall be a breach under the Security Instrament and Lender may invoke any of the remedies
permntted by the Seturity Instrument.

BY SIGNING BELOW, Boriowcr accepis anu agrees 16 the terms aid provisions comained in his 1-4 Family Rider.

/

[ /,L'/
Vo lhdindae g (Se . (Seal)

MARCIA THOMAS

. AScaly

~tS8ealt
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14 FAMILY RIDER

Assignment of Rents

Loan No.: 10024800 Application No: F.THO3503Q

THIS 1.4 FAMILY RIDER is made this  218T day of Novembzr, 1997 | and is incorporaied
into and shal! be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned {"Borrower®) 6 secure Borrower’s Note 1o

AMRESCO Residential Mortgage Corporation, a Delaware corporation ("Lender™)
of the same date and covering the property deseribed in the Security Instrument and jocated at -

€209 SOUIY SEELEY AVENUE, CHICAGD, IL 60636

[Property Address)

I~ FAMILY COVENANTS. In addition 1o the covenants and :lL.I’(.Lil]Lﬂl\ miade in the Security Instrument,
Borrower and Lender furaie vovenant and agree as follows:

A ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Praperty described in the Seeuriie-instrument. the following items are added 1o the Property description, and shall also
constitute the Propenty covered by fhe Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located it on, or used, or intended 1o be used i connection with the Property, including,
but not hmited to, those for the purposes o s tpplvim, or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparzius, security and access control apparatus, plumbing, bath wbs, water
heaters, water closets, sinks, ranges, sloves, e ..g,uralor\ dishwashers, disposals, washers, dryers, awnings, slorm
windaws, storm doors, screens, blinds, shades,~coztains and curtain rods, attached mirrors, cabinets, panefling and
attached floor coverings now or hereafter attached 10 the-Property, all of which, including replacements and additions
thereto, shall be deemed (0 be and remain a part of the Plopery covered by the Security Instrument, Al of the loregoing
together with the Property deseribed in the Security Instrunien’ for the leaschold estae if the Security Instrument is on
a leasehold) are referred 1o in this 1-4 Family Rider and the Sterdiy Instrument as the "Propenty "

R, USE OF PROPERTY; COMPLIANCE WITH LAYy, Jdorrower shall not seck, agree o or make o change
i the use of the Property or its zoning cassification, unless Lender 1ayagveed in writing 10 the change,  Borrower shal)
comply with all Jaws, crdinances, regalations and requirements of any poveramental body applicable w the Prapeny.

C. RENT LOSS INSURANCY, Borrower shall maintvin msurance azainst rent loss o addioon 1o the other
hirerds tor which msurince s required by Jovenant 5 of the Sceurity Instrung

D, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shal zasipn o Lender all leuses of the
Propenty and alf secunty deposits made in connection with leases of the Property. “Upon he assignment, Lender shall
have the right 1o modify, extend on terminaie the existing leases and 10 execute new Jeates, in Lender's soje discretion.
As vsed {0 (his paragraph D, the word “lease” shall mean “sublease” if the Securty Instrument s on o leasehold.

E. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER INR25SESSION, Borrower
ahsolutely and uncondinonatly assigns and transfers o Lender all the rems and revenues ("Rens ™ of the Property,
regardless of W whom the Rents of the Property are payable, Bourrower suthonzes Lender or Lendes anents o colleat
the Rents, and agrees that each tenant of the Property shall piy the Rents o Lender or Lender’s apen. However,
Borrower shall receive the Remts wniil (i Lender has given Borrower nance ol defiult pursuant to paragraph 21 of the
Securnty Instrument and (i) Lender has giver notice (¢ the enanttst that the Rents are to be paid 1o Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and not an assipnment for additional security ondy.

I Lender gives nouer uf breach 1o Borrower: (i) all Rents recerved by Borrower shall be held- by Borrower as
ttusiee tor the benefit of Lender only, to be applied 1o the sums seeared by the Security Instrument; (i Lender shall be
entitled to colteet and receve all of the Reme of the Property; (i) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpad 10 Lender or Lender's agents upon Lender’s written demand 1o the tenant; (iv) unjess
applicable Taw provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first 1o the costs of
tikae vomrof of and managing the Property and collecting e Rents, mcludig. bur not limised 1o, anorney's fees,
receiver’s fues, premiums of recerver’s bonds, repair and mainieninee costs, insurince premiums, faxes, assessments
and other etiarges on the Propierty, and then to the sums seeured by the Security Instrument; (V) Lender, Lender's agents
or any jucicially appointed receiver shall be lable 1o acceunt for only those Rents actually received: and tvi) Lender shall
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be entitied to have a receiver appointed (v take possession of und manage the Property and collect the Renis and profits
derived from the Property without any showing as 1o the inadeguacy of (he Property as security,

If the Rents of the Property are nol sufficient to cover the costs of taking conirol of and managing the Property
and of coliecting the Rents any funds expended by Lender for such purpeses shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant w Covenant 7 of the Security Instrument.

Borrower represents xnd warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender {rom exercising is rights under this paragraph.

Lender, or Lender's agemts, or a judicially appointed receiver, shall not be required to enter upon, take control

. of or maintain the Property before or after giving notice of default to Borrower, However, Lender, or Lender’s agents
or a ludiciativ appointed receiver, may do so al any tme when a default nccurs. Any application of Rents shall not cuse
or waive any default or invalidate apy other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Sccunty Instrument are paid in full,

F. CROSS-DEFAULT PROVISION,  Borrower's default or breach under any note or agreement in which
Lender has o Gierest shall be o breach under the Security Instrement and Lender may invoke any of the remedies
permitted by the” Security Instrument,

2Y SIGNING BELOW, Borsiwer accepte and agrees W the terms and provisions contained in this 1-4 Family Rider.

o o4
[ it et (Sal

o . (Seal)
i MARCIA THOMAS
- i - e o e {Sealy
CSeahr 4 e o (Seal)
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EXHIBIT "C" - LEGAL DESCRIPTION

—d

62 IN HINKAMP AND CO.'g 63RD AND RORRY SUBDIVISION,
ING A RESUBDIVISION OF FART OF CIRCUIT COURT PARTITION OF
K AND € IN THE SUBDIVISION OF THE SOUTH 1/2 OF THE
1/4 OF BECTION 18, TOWNSHIP 28 NORTH, RANGE 14,
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

«
iv? .

o L

=]
Lo
-







State of .. 1L
County of, COOK

L the undersignoed

a notary publici mra e for said County, in the State aforcsatd DO HERBY CERTIFY that :
hdizgec Tl ind .~
|
personally known 14 rie to be the same person whose name subscribed to the foregoing

instrument, appeared before mediiis day in person and acknowledged that 2 he signed, sealed
and delivered the said instrument ¢s -L’,\‘,[ \ _ free and voluntary act, {or the uses and purposes therein se(
forth. -
- - ('P l
GIVEN under my hand aad official seal| this2 A day of i

o y e
\\j ‘(' K[* \f‘\ . /

I

Notary Pu'b\ic

Comumission enpires
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