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WMoRTGAGE
THIS MORTGAGE IS DATED NOVEMBER 29, 1997, belvieen Devon Bank as Trustlee, Trust #3208 , whose

address is 6445 North Western Ave., Chicago, Il 60bd; (referred to below as "Grantor”);, and Devon Bank,
whose address is 6445 N. Weslern Ave,, Chicago, I 6§064%-5494 (referred to below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and deliverec-10 Grantor pursuant to a Trust Agreement
dated January 9, 1978 and known as Devon Bank Trust #3208, mortvages and conveys {o Lender ail ol
Grantor’s right, title, and interes! in and to the following described rea! nroperty. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, (a!' easemenls, rights of way, and
appurienances, all water, water rights, watercourses and ditch rights (inctudip2-stock in utilities with ditch or
irrigation rights); and all other rights, royallies, and profits relating to the real property, including without limitation
all minerals, oil, gas. geothermal and similar matters, located in Cook County,-State of Wlinois (the “Real
Property"):

THE WEST 42 FEET OF THE EAST 126 FEET OF THE SOUTH 1/2 OF LOT 28 IN SiTH'S ADDITION TO
AOGERS PARK A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 31, TOWNSAIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT FRONT SAID PRLM.SES OF THE
NORTH 8 FEET USED FOR ALLEY) IN CODK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 2320 West Prait, Chicago, il. 60645, The Real
Property \ax identification number is 11-31-121-013-0000.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and (o alf leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unifarm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed lo such lerms in 1he Uniform Commercial
Code. Alf references to dollar amounts shall mean amounts in fawfy! money of the United States of America.

Borrower. The word "Borrawer” means each and every person or entity signing the Note, including without
timitatron Nanman Salhkhah.
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Loan No 7971588-T1 (Continued)

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising by reason of any "one aclion” or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
meluding a claim far deficiency to the extent Lender is otherwise enlitied to a cfaim for deficiency, before or after
Le'nder's commzncement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESFNTATIONS AND WARRANTIES, Grantor warrants that: (g) this Mortgage is executed at
Borrower's request anc net at the request of Lender; (b) Grantor has the full power, right, ‘and authority to enter
intp this Mongage and (U +vnothecate the Property; (c) the provisions of this Mortgage do not conbict with, or
result in a default under any agieement or olher instrument binding upon Grantor and do not result in a violation of
any law. regulation, count decrze or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower of a cominuing basis inlarmation about Borrower's financial condition; and () Lender
lt‘%ass mate no representation 1o Grantor about Borrower (incluging without limitation the creditworthingss of
orrower),

PAYMENT AND PERFORMANCE. Excepras otherwise provided in this Mortgage, Borrower shall pay to Lender
alt Indebtedness secured by this Mengag? as it becomes due, and Borrower and Grantor shalt strictly perform ail
their respective obligations under this Mortydge.

POSSESSION AND MAINTENANCE OF THE PHOPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the inhowing provisions:

Possession and Use. Untit in delault, Granior may, remain in possession and control of and operate and
manage the Property and coilect the Rents from thi lgroperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and mainienance necessary to preserve i, value.

Hazardous Substances. The terms “hazardous wasle,” “hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mongage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and wiability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments ane teauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 .S C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et sech. orother applicable state or Federal laws,
rules, or regulations adapted pursuant 1o any of the foregoing. The terins "hazardous waste” and "hazardous
substance® shall also incluge, without limitation, petroleum and petroleum ov=products or any lraction thereof
and asbestos. Grantor represents and warrams 1o Lender that: (a) During the period of Grantor's ownefship
of the Property, there has been no use, generation, manufacture, storage, reatment, disposal, refease or
threatened release of any hazardous waste Or substance by any person on, unaer, about or from the Property,
{by Grantor has no knowledge of, or reason to believe that there has been, except as urevipusly disclosed (o
and acknowledged by Lender in writing, (g any use, generation, manufaciure, storayge, reatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, aboul yrirom the Pwpenn'bé
in

any prior owners or occupants of the Property or (ié) any actual or threatened litigation or-ciaims of any
X

by any person relating 1o such matters; and (c) Excepl as previously disclosed to anc-atxnowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized usue uf the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Properly and (i) any such activity shall be conducted in compliance with afl
applicable federal, state, and local laws, regulations and ordinances, mc!udrng without limitation those laws,
regulations, and ordinances descrihed above, Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, a Grantor's expense, as Lender may deemn appropriate to
determine compliance of the Propeny with this section of the Mortgage. Any inspecfions or tests made by
Lender shall be for Lender’s purposes only and shall not_be construed 10 create any responsibitity or liability
on the part of Lender 1o Grantor or to any other person. The representations and warranties contained herein
are hased on Grantor's due diligence in investigaling the Property for hazardous waste ang hazardous
substances. Grantor hereby (a) releases and waives any future claims agains! Lender for indemmiy or
contribution in the event Grantor becomes liable tor cleanup or other costs under any such laws, and (D)
agrees to indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages,
penaities, and expenses which Lender may directly or ingireclly sustain or suffer resulting from a breach of
this section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior ta Grantor's ownership ar interest in the Property, whether or not
the same was or shouid have been known to Grantor. The provisions of this section of the Morgage,
including the obligation to indemnify, shail survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Martgage and shall nof be affected by Lender's acquisition of any interest in
the Property, whether by forectosure or otherwise,
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Page 5

coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withou! a
minimum of ten (10) days’ prior written notice 10 Lender and not conlammg any disclaimer of the insurer's
liability tor failure to gi_we such notice. Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granior or any
other person. Should the Real Property at any lime become located in an area designated by the Director of
the Federal Emergency Managemenl Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Fiood Insurance for the full unpaid principal balance of the loan, up ta the maximum policy
imits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall pfomJnly nolily Lender of any loss or damage to the Prw)eny. Lender
may make proof of loss if Granior fails 10 do so within fifieen (15¥ Jays of the casually. Whether or not
Lender's security s impaircd, ‘Lender may, at its election, apply the proceeds 1o thé reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory lo Lender. Lender shall, upon satistactory proof of such
expenditure, rav Or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration jf
Grantor is notie default hereunder. Any proceeds which have not been disbursed within 180°'days atter their
receipt and whiriv Lender has not committed to the repair or restoration of the Praperty shall be used first to
pay any amouat owing to Lender undei this Mortgage, then o prepay accrued interest, and the remainder, if
any, shall be apgiedito the principal balance of the Indebtedness, It Lender holds any proceeds after
payment in fuil of e naebtedness, such proceeds shall be paid 1o Grantor,

Unexpired Insurance al-3ale. Any unexpired insurance shall inure to the henefit of, and pass 1o, the
purchaser of the Property cavered by this Mortgage at ang trustee's sale or other sale held under the
pravisians of this Martgage. ordt any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Crranter fails to complr_ with any provision of this Mortgage, or if any aclion or
groceeding is commenced thal wouid aaterially affect Lender’s interests in the Propeﬂz. Lender on Grantor's

ehalf may. but shali not be required to, t2xe any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Credil Agreement from the date incurred or
paid by Lender 1o the date of repaymem by Grantor. All such expenses, at Lender’s option, will (&) be payable on
demand. (b) be added to the balance of tir¢ ciedit line and he apportioned among and be payable with any
instaliment payments to become due during cither (i} the term of any applicable insurance policy or (i) the
remaining term of the Credil Agreement, or (c) be treated as a balloon payment which will be due and payable at
the Credil Agreement’s maturily. This Morigage aiso ‘i secure payment of these amounts. The rights provided
for in this fparagraph shall be in addition 1o any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender snail not be construed as curing the defadlt so as to har
Lender from any remedy that it otherwise would have had.

hVXARRANTY; DEFENSE OF TITLE. The following provisions ieiating to ownership of the Property are a part of this
ortgage.

N }n;-:' S .'t'l; N .
Title. Grantor waf-ramé that: (a) Grantor holds good and marketable titie of record fo the Property in fee
simple. free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repor, or final title opinion issued ini favor of, and accepted by, Lender in
connection with this Mortgage, and {b) Grantor has the full righl, powe<, ,and authority 1o execute and deliver
thus Morngage 1o Lender. ;

. . . . {](, i Sl .

Defense of Title. Subject 1o the exceplion in the paragraph above, Granto M“ﬂnd will forever defend
the title to the Properly against the lawtul claims of afl persons. In the gvern,any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Y.ortaage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proczeding, but Lender shall be
enlitted to panicipate in the proceeding and 10 be represented in the proceeding wv.counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, lo Lender such instruments 25 Lender may request
from time to time (o permit such pqmqypauon.

Compliance With Laws. Grantor‘\ﬁé&a&&(ﬂ'{hat the Property and Grantor's use of the Prupctiy complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Morigage.

Application ot Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnaticn, Lender may at its election require that all or any
gomon of the nel proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessaly {0 defend the action and oblain the award,
Gramor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requasted by it from time to time {0 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental laxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other action is requested by Lender 10 perfect and continue
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hiabilities. or any other aspects of Granor's financial condition. () Grantor does not meet the reQaanent terms of
the credn ling account. ‘Cf Grantor's action or inaction adversely affects the coltateral for the credit line account or
Lender's rights in the colfateral. This can include, for exampie, failure 10 maintain required insurance, wasteé or
destructive use of the dwelling, falure to pay taxes, death of all persons liabie on the account, transier of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereaher,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law;

Accelerate Indebtedness. Lender shail have the right at its option without notice to Borrower to declare the
entire igdemedness immediately due and payabie, including any prepayment penaity which Borrower would be
requtred 10 pay.

UCC Remedies. With respect 1o all or aqy part of the Personal Property, Lender shall have all the rights and
remadies of a secured party under the Unitorm Commercial Code.

Collect Rents, 'Lender shall have the right, without notice 1o Grantor or Borrower, to take possession of the
Property and col'act the Rents, including amounts past due and unpaid, and appéy the net proceeds, over and
above Lender’s cosis, against the Indetiledness. In furtherance of this rigit, Lender may require any tenant or
other user of the Preparty to make ngments of rent or use fees directly to Lender. |f the Rents are collected
by Lender, then G:an'or irrevocably designates Lender as Grantor's attorney-in~tact to endorse instruments
received in payment tnaeof in the name of Grantor and 10 negutiate the same and collect the proceeds.
Payments by tenanis oi ciner users 1o Lender in response 1o Lender’s demand shali satisfy the obligations for
which the paymenis are riade, whether or not any proper grounds for the demand existed. Lender may
exercise i1 rights under this'supparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lerde <hall have the right 10 be placed as mon%agee in possession or 1o have a
receiver appointed (o take passession of all or any part of the Property, with.the power 10 protect and preserve
the Property, (o operate the Property nreceding foreciosure or sale, and 10 collec! the Rents from the Property
and apply the proceeds, over and ‘above the cost of the recewership, against the Indebtedness. The
mortgagee in pOSSession of receiver may serve without bond # permitied by law. Lender's right to the
apénomtmem of a receiver shall exist wretrer or not the apparent value of the Property exceeds the
indebtedness by a substantial amount  Empiloyinent by Lender shall not disqualify a person from serving as a
receiver,

Judigia! Foreciosure. Lender may abtain a judicial decree foreclosing Grantor's interest in alt or any pari of
the Property.

Deficiency Judgment. |t permitted by applicable law.” Lender may obtain a judgment for any deficiency
remaining in the Indebledness due ta Lender after applicauanof all amounts received from the exercise of Ihe
rights provided in this section.

Other Remedies. Lender shall have all other rights and rem:dies provided in this Mortgage or the Credil
Agreement or available at faw or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grarior or Borrower hereby waive any and
all right to have the property marshalled. In exercising i1s rights and reinedies, Lender shalt be lree to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shali be entitled to
bid al any public sate on alt ar any portion of the Property.

Nolice ot Sale. lLender shait give Grantor reasonable notice of the time and piace of any public sale of the
Personal Properly or of the time after which an?; private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (70) cays before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any parly of a breach of @ provision of thee Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender 10 pursue any remedr shall not exclude pursu of any cther
remedy, and an election to make expenditures or take action to perform an obligation of Graitor or Borrower
under this Morlgage ater failure of Grantor or Eorrower to perform shall not alfect Lender's right to declare a
delault and exercise its remedies under this Mongage.

Attorneys’ Fees; Expenses. if Lender institutes any suil or action 10 enforce any of the terms of this
Mertgage, Lender shall be entitted to recover Such sum as the court may ad’udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the proteclion of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear irteresl
trom the date ol evpenditure until repaid at the rate provided jor in the Credil Agreement, Expenses covered
by this paragraph include, without limitation, however subject 1o any limits under applicable law, Lender's
altorneys’ fees and Lender's legal expenses whether or not there is a fawsuil, including antorneys' fees for
bankrupicy proceedings Jmcludmg eftorts 10 modify or vacale an‘y automatic stay or injunction), appeals and
any anticipated post~judgment cofleclion services, the cost of searching records, obtaining title reports
(including foreclosure reporis), surveyors' reports, and apprasal fees, and litle insurance, 1o the extent
Permin by applicable law. Borrower also wili pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including withoul imitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be eflecive when aclually defivered, or when deposited with a nationally
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Loan No 7971598-71 (Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MDRTGAGE, AND GRANTCR
AGREES TO ITS TERMS.

GRANTCR:

X_sdobgrepn. Ml
Devon Bank as Trustee, Trust #3208 and not individually,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _[LLINOIS

I |

COUNTY DF__ COOK’ )

On this day before me, the undersigned Nrgary Public, personally appeared Devon Bank as Trustee, Trust #3208
, 1o me known 1o be the individual describad-ir-and who executed the Morigage, and acknowledged that he of she
signed the Mortgage as his or her free and voluniary act and deed, for the uses and purposes thesein mentioned.

Given under my hand and official seal this st dayof lecember , 1997

o . 5 S ) _ , ; -
By LU d i AT e Aesiding at ( ver o e o Gl

S A UL SR

Notary Public in and for the State of __

My commission expires ) ) g ANDHEW H LGS YN,
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