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AFTER RECORDING MAIL TO:

GREAT WESTERN BANX
PO 80X 92356
Los Angeles, CA 90009-2366

— SPACE ABOVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-864180-5

THIS MORTGAGE ("Security4hsiumant™) is given on November 26, 1997

The mortgagor is
MITCHELL B8 GOLDSTEIN AND JiL.L A GOLDSTEIN HUSBAND AND WIFE

{("Borrower"}.
This Security Instrument is given 1o
GREAT WESTERN BANK, A FEDERAL SAVINGS G/ANK
DOING BUSINESS AS SIERRA WESTERN MORTGAGE COMPANY .
which is orgamized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender™). Borrower owes Lender the pringipal sum of
THREE HUNDRED TWELVE THOUSAND SEVEN F.JWHDRED FIFTY AND 00/100

Daltars (U.5. $312,750.00 ). This dabt is evidenced by Borower's note dated the same date as this
Security Instrument {"Note"}, which provides far monthly paymenis, with the {ull debt, if not paid earlier, due
and payable on  December 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals extensions e modifications of the Note; (b} the
payment ol alt other sums, with interest, advanced under Paragraph 7 to'piotact the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agracments under this Security Instrument
and the Note. For this purpose, Barrower does hereby mortgage, grant and convey to Lender the following
described property focated in COOXK County, Hllinois: i

THE NORTH HALF OF LOT 2 IN BLOCK 6 IN WILLIAM C REYNOLDS SUBDIGION

OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF LECTION G,

TOWNSHIP 39 NORTH,RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI£ 8N

COOK COUNTY ILLINDIS,

PIN/TAX 1D; 16-06-309-002
which has the address of 738 BELLEFORTE AVENUE

OAK PARK
incis 60302 {("Property Address”;

TOGETHER WITH all the improvemants now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, Al replacements and additions shall also
be covered by this Security Instrument. All of the faragoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveved and has the right
to mortgage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against ail ¢laims and demands,
subjact to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniferm covenants
with limited variations by jurisdiction 1o tonstitute a uniform security instrument covering real property.
ILLINOIS- Single Family--Fannie MaafFreddie Ma: UNIFORM INSTRUMENT Form 3014 490 (page 1 of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompltiy pay when
due the principal of and interest on the debt evidenced by the Nute and any prepayment and fate charges due
under the Note.
2. Funds for Taxes and Insurance. Subject 10 appiicable law or 1o a writlen waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid i tull, a sum
{"Funds”) for: fa} yesrly taxes and assessments which may attain priority over this Security Instrument as 2
lien-on the Property; (b} yearly leasehold payments or ground rents on the Property, it any; {c) yearly hazard or
property insurance premiums; (d} yearly flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu af the payment of mortgage insurance premiums. These items are called "Escrow items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the max'mum amount 3 lender for
a federally related mortgage loan may require for Borrower’s escrow account under the lederal Real Estate
Settlement Procedures Act of 1974 as amended from time 10 time, 12 U.5.C. & 2607 er seq. {"RESPA"),
unless another law that applies to the Funds sets a lesser amount. i so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amoun:. Lender may estmate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance witr.auplicable {aw.

The Funds shriibe held in an institution whose deposits are nsured by a federal agency, instrumentality,
or entity {including Lender, it Lender is such an institution) or in any Federal Home Lozn Bank. Lender shall
apply the Funds ta pa: the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the esCrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on
the Funds and applicable iavs permits Lender to make such a charge. However, Lender may require Borrower 1o
pay a one-time charge for ar ir.dependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable l2w provides otherwise, Unless an agreement is made or applicable law requires
interest to be paid, Lender shall/nct _he required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender. may agree in wiiting, however, that interest shall be pad on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for ali
sumns secured by this Security Instrument.

It the Funds held by Lender exceed the 2.pounts permitted 1o be heid by applicable law, Lender shall
account 1o Borrowcr jor the excess Funds in’ accardance with the tequrements of applicable law. 1t the
amount of the Funds held by Lender at any time s oot sufficient to pay the Escrow ltems when due, Lender
may so hotify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 10
make up the deficiency. Borrower shall make up the difiniency in no more than tweive monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund fo
Borrower any Funds heid by Lender. If, under Paragraph 21, Lznder shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Finds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment cningezs due under the Note; second, 10
amounts payable under Paragraph 2; third, to interest due; fcurth, to prncipal due: and last, 10 any (ate
charges due under the Note. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finel ang impositions atiribuiable
to the Property which may attain priority over this Security instrument, and leasehuld payments or grounc
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 7 or if not paig in tha!
manner, Borrower shall pay them on time directly 1o the person owed payment. Sodrewer shall promptly
furnish to Lender all notices of amounts to be pard under this paragraph. !f Borrower mates these paymems
directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptiy discharge any len which has priority over this Secunty Insirumen: unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the hienn o menner acceptable to
Lender; (b} contests in goad faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lendes’s opinion operate 1o prevent the enforcement of the lien; or {c} secures from the holder of
the lien an agreement satisfactory (o Lender subordinzting the len to thus Security fnstrument. 1! Lender
determines that any part of the Properly is subject 1o a lien which may. aftain priority over this Secunty
Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 18 days of the giving ot notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisung or heteatter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage™ and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
-maintained in the amounts and for the periods that Lender requires. The insurance carrer providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheid.
If Barrower fails to maintain coverage described above, Lender may, at Lendet’s option, obiain coverage 1o
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage
clause. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewa! notices. In the event of loss, Borrovrer shall
Fatm 3014 980 ipage 2 of 6 pages)
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give prompt notice to the insurance carrier and Lendar, Lender may make proof of loss if not made promptiy by
Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance praceeds shall be applied to restoration

or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is

- not lessened. Hf the restoration or repair is not econamically feasible or Lender's security wouild be lessened,

the insurance proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then
due, with any excess paid 1o Barrower. i Borrower abandans the Property, or does not answer within 30 days
a notice frem Lender that the insurance carrier has offered to settle a claim, then Lender rmay collect the
insurance proceeds. Lender may use the proceeds 1o repair or restore the Propearty or to pay sums secured by
this Security Instrument, whether ar rnot then due. The 30-day period will begin whan the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principat shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. if under Paragraph 21 the Property is acquired by'lLender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Praoperty prior 1o the acquisition shall pass to
Lender 10 the extent of the sums securaed by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Application;
Leasehaolds. Borioveor shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agreas in writing, which/ceasent shall not be unreasonably withheld, or unless exienuating circumstances exist
which are beyond Borrowsar's control, Borrower shall not destray, damage or impair the Property, allow the
Property to deteriorate. or co/nmiit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or‘crminal, is begun that in Lender’s good faith judgment could result in fortejture
of the Property or otherwise maleriaily impair the lien created hy this Security instrument or Lender’s security
interest. Borrower may cure such a defait and reinstate, as provided in Paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender s good faith determination, preciudes torfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security instrument
or Lender's security interest, Borrowar shail- 2150 be in default if Borrower, during the loan application process,
gave materially false or wiaccurate information 2v statements 1o Lender {or failled to provide Lender with any
- material informationt in connection with the \ran evidenced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property as a principal residence. it this Sesurity
Instrument is on a leasehold, Borrower shall comply with) alf the provisions of the iease. If Borrower acquires’
fee title to the Praperty, the feasehold and the fee title.shall nat merge unfess Lender agrees to the merger in
writing. ‘

7. Protection of Lender's Rights in the Property. |° Torrower fails to perform the covenants and
agreements comtained in this Security lnstrumnent, or there is‘a_lefal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupiCy, probate, for condemnation or forfelture oy
10 enforce laws or regulations), then Lender may do and pay foreaiiatever is necessary to protect the value of
the Property and Lender’'s rights in the Property. Lender’s actions may inciude paying any sums secured by a
lien which has priority over this Security Instrument, appearing in couru-paying reasonable attorneys’ fees and
entering on the Property 10 make repairs. Although Lender may take actior under this Paragraph 7, Lender
dogs not have to do 50.

Any amounts dishursed by Lender under this Paragraph 7 shall becorae additional debt of Borrower’
secured by this Security Instrument. Uniess Borrower and Lender agree 1o othe: ‘terms of payment, these
amounts shall bear interest irom the date of disbursement at the Note rate and shai be-poyable, with interest
upon notice from Lendar to Borrower requesting payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums requirad to maintain the murtgage insurance in
efiect. 11, for any reason, the mortgage insurance coverage required by Lender lapses or ceasis i be in effect,
Borrower shall pay the premiums required 1o obtain coverage substantially equivalent 100 ikhe mortgage
insurance previously in effect, at a cost substantially equivalenl to the cost to Borrower of the mortgage
insurance previously in affect, from an alternate mortgage insurer approved by Lender, i substantially
equivalent morigage insurance coverage ts not available, Borrower shall pay to Lendar each month a sum equal
to one-twalith of the yearly mortgage insurance premium being paid by Borrowar when the insurance caverage
lapsed or ceased 10 be in effect, Lendor will accept, use and retain these payments as a loss reserve in fieu of
mortgage ihsurance. Loss reserve payments may no longer be required, at the option ol Lender, if mortgage
insurance coverage lin the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required te maintain
mortgage insurance in effect, or to provide a loss reserve, until the reguiremant for morigage insurance ends in
accordance with any written agreement hetween Barrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon anu inspections of the Property,
Lender shaii give Borrower notice at the time of or prior to an inspection specifying reasonable cause lor the
ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation,
are hereby assigned and shall be paid to Lender, )
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In the event of a tota) taking of the Property, the proceeds shall be .applied 3 the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. in the event of @ partiat taking
of the Property in which the tair market value of the Property immediately before the taking s equal to or
greater than the amount of the sums secured by this Security Instrument immediately betore the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reducec
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by {b} the fair market value of the Property immediately betore the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in vwhich the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabla law
otherwise pravides, the proceeds shall be applied to the sums secured by this Security tnstrumen? whether or
not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender 1o Borrower that the condemnos
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender withuin 30 days
after the date the notice is given, Lender is authorsized to collect and apply the proceeds, 2t its option, either to
restoration or repa’r of the Property or 10 the sums secured hy this Security Instrument, whether or not then
due.
Unless Lepier and Borrower otherwise agree in writing, any application ot proceeds to principal shall not
extend or postpors-the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Noi “e'eased; Forbearance By Lender Not a Waiver. Extension of the time for payment of
madification of amortizesion of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrowser shall not operate to release the liability of the original Borrower or Borrower’s
SUCCesSOrs in interest. Lende; shafl not be required to commence proceedings against any Successor in interest
or refuse to extend time for.rzyment or otherwise modify amortization of the sums secured by this Security
Instrument by reason af any demand made by the origina! Borrower or Borrower’s 5UCCessors in inmerest. Any
lorbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and Derefit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower’'s sovenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument 5at does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Suirower’s interest in the Property under the terms of this
Security instrument; (b} is not personally obligated ‘o pay the sums secured by this Security Instrument; and
(e} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard 1o the terms of this Security Instrument or the Note without that Burrower’s
consent,

'13. Loan Charges. If the foan secured by this Security Instninent is subject 1o a law which sets maximum
loan charges, and that taw is finally interpreted so that the interest or other foan charges collected or 1o be
collectad in connection with the lpan exceed the permitted fimits, Afien: la) any such loan charge shall be
reduced by the amount necessary to reduce the cherge to the parmitred limit; and {bj any sums already
collected from Borrower which exceeded permitted limits will be refunder o Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by meking. & direct payment to Borrower. i
a refund reduces principal, the reduction will be treated as a partial prepryment without any prepayment
charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrumenc.chall be given by delivering 1
or by mailing it by first class mail unless applicable law requires use of another mgthod. The notice shall e
directed to the Property Address or any other address Borrower designates by notice-f2 Lender. Any natice 10
Lender shall be given by first class mail 10 Lender's address stated herein or any’ ciher address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shali ;e\ceemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and 1he law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Sesurity
Instrument or the Note contlicts with appiicable law, such confiict shall not affect other provisions of this
Security instrument or the Note which can be given etfect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seturity
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if ali or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transierred ano Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require rmmediate
payment in full of all sums secured by this Security instrument. However, thisioption shall not be exercised by
Lenc‘ier if exercise is prohibited by federal law as of the date of rhis Security instrument?,

Form 30714 /90  page < of 6 panes:




. UNOFFICIAL COPY::+i%
’ X Loan No.: 1-864180-5

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shaif provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
periad, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) b days {or
such other period as applicable law may specily for reinstatement} befare sale of the Property pursuant to any
power of sale contained in this Security instrument; or (b) entry of a judgment enforecing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c] pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and {(d) takes such action as Lender may reasonably require to
assure that the lanof this Security Instiument, Lender's rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not agply in the case of acceleration under Paragraph 17.

19. Sale of Note; Chauge of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may be-so'd one or more times without prior notice to Borrower. A sale may result in a
chaage in the entity (known as bz "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also-may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. It there is a change of thg Loan Servicer, Borrower will be given written natice of the change in
accordance with Paragraph 14 above ans applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which nayments shouid be made. The natice will also contain any other
mformation required by applicable law. ‘

20. Hazardous Substances. Borrower shall_put/cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation o/ any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Picperty of small quantities af Hazardous Substances
that are generally recognized to be appropriate to normarvesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of aninvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Enviranmental Law of which Borrower has actual kn/wwiedge. | Borrower learns, or is notified by
any. governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all nezessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerusere, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matevizls containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Praperty is located that relate to health, safZziv.or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a} the default; {b} the action required to
cure default; [c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the natice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
10, reasonable attorneys’ fees and costs of title evidence. Form 3014 /80 [page 5 of 6 pages)
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22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this.Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24.Riders to this Security Instrument. if one or mgre riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
inta and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider{s) were a part of this Security Instrument. [Check applicable line(s)]

X _ Adjustable Rate Rider _____ Condominium Rider 1-4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rider

Balloon Rider __ Rate Improvement Rider ~ Second Home Rider
Other(s) Ispecity] - '

8Y CIGNING BYLOW, Borrower accepts and agrees to the terms and covenants coniained in this Secunty
Instrument and in 25y rider{s) executed by Borrower and recorded with i,

Witnesses:

oy g . - .. /3 ;o S
SRS .
A f T T {Seal}
STEIN- B --Borrower
s

{Sesl)
--Borrower

{Seal)
--Borrower

{Seal)
--Borrower

{Space Below This Line For Acknowledgmcrd)

State of illinais, DUPAGE County ss:

UNDERSIGRED

) , & Notary Public in
and for said county and state, do hereby certify that

MITCHELL B.GOLDSTEIN A/K/A MITCH B. GOLDSTEIN AND JILL A. COLDSTEIN, #IS WIFE
personally known to me tc be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared belore me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, ‘for the
uses and purposes therein set forth. )

Given under my hand and official seal, this Z6thgay of NOVEMBER 1997
.- — p -

- -
My Commission expires: /[~ ﬁ/’ﬁa /w
_ o "\_/ Notaryﬁ’ublic

This instrument was prepared by: "OFFICIAL SEAL"

GINNY MILLIKAN
650 EAST ALGONQUIN ROAD HOT A ESPOSITO
SUITE 105 - TARY PUBLIC, STATE OF 1LUINGS
| MY COMMISSIC By
SCHAUMBURG, IL 60173 MISHICN EXPIRES 117472000
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ADJUSTABLE RATE RIDER ARM P
Loan No.:1-8€4780-5 (1 Year Treasury Index - Rate Caps) 0313
P

THIS ADJUSTARLFPATE RIDER is made this 26th day of November, 1997 and is
incorporated into and shal' be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Seourity Instrument”] of the same date given by the undersigned [the
"Borrower") to securg Borrowzi's Adjustable Rate Note {the "Note™) to
GREAT WESTERN BANK, A FET.FRAL SAVINGS BANK
DOING BUSINESS AS SIERRA 'WESTERN MORTGAGE COMPANY '

{the "Lender") of the same date 7nd covering the property described in the Security Instrument

and located at; ‘
738 BELLEFCRTE AVENUE, DAK PARK, IL 60302
{Proparty Address)

THE NOTE CONTAINS PROVISIONS AL_OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NC(E LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OMI TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS., In addition to the .Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenait and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest rate of  6.375% .. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change on the first day of Decernber, 1998 and an
that day every !2th month thereatter. Each date on which my interest4oie couwld change is called
a "Change Date.”

(B) The Index ‘ v

Beginning with the first Change Date, my_interest rate will be based on anindex. The "index”
is the weekly average yield on United States Treasury securities adjusted to a cansieat maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figurs available as
of the date 45 days before each Change Date is called the "Current Index."

If the index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Nute Holder will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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{C) Calculation of Changes _

‘Before each Change Date, the Note Holder will calculate my new intgrest rate by adding
2.750 percentage points { . 2.750% ) to the Current Index. The Note Holder will then
round the result of this addition 1o the nearest one-eighth of one percentage point 10.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date. :

The Note Holder will then determine the amaunt of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected 1o owe at the Change Date i full on ihe
Maturity Date at my new interest rate in substantially equal payments. The result of this
caloulation will be the new amount of my monthly payment.

{D} Lim‘« on Interest Rate Changes
The inarest rate | am requited to pay at'the first Change Date will nor be greater than

B8.375% _ur less than 4.375% . Thereafter, my interest rale will never be increased of
decreased on zny single Change Date by more than two percentage points {2.0%; from the rate of
interest | have Sonn paying for the preceding twelve months. My interest rale will never be greater
than  12.37%%n

(E} Etfective Date of Changes

My new interest rute ‘will become etfective on each Change Date. | wili pay the amount of my
new monthly payment Leginning on the first monthly nayment date after the Change Date untif the
amount of my monthly guyment changes again.

(F} Notice of Changes ‘ _
The Note Holder will deliver o mail to me & notice of any changes in my interest rate and the

amount of my monthly payment bzicre the effective date of any change. The notice will inciude
information required by law to be given me and also the title and telephone number of a person
who will answer any question | may nave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A Pc’«EFICIAL INTEREST IN BORROQWER
Uniform Covenant 17 of the Security Instrunient is amended to read as follows:

Transfer of the Property or @ Beneficial Interzsyin Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a heneficial interest in Borrower is soid or transferred
and Borrower is not a natural person) without Lerider's prior written consent, Lender may, at ns
option, require immediate payment in full of ai-sams secured by this Security Instrument.
However, this option shall not be exercised by Lender. it cxercise is prohibited by federal law as o
the date of this Security Instrument. Lender also shait nor exercise this option it: {a) Borrower
causes to be submitted to Lender information requires by lender to evaluste the intended
transferee as if .a new loan were heing made 1o the bzisferee; and (b} Lender reasonably
- determines that Lender's security will not be impaired by the losn essumption and that the nisk of
a breach of any covenant or agreement in this Security Instrument is sccepable to Lender.

To the extent permittad by applicable law, Lender may charge o vasonable fee as a condition
to Lender's consent to the loan assumption. Lender may also tequuecthe transferee to sign an
assumption agreement that is acceptable to Lender and that obligates tne (ransferee 10 keep all the
promises and agreements made in the Note and in this Security Instrumert. Borrower will continue
10 be obligated under the Note and this Security Instrument unless Lender reieases Borrower In

writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice vl acceieration. The notice shall provide a periad of not less than 30 days from the date the
notice is defiverad or mailed within which Borrower must pay all sums secured by this Security
instrument. |f Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.

BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants contained on both
sides of tas Adjustable Rate Rider.
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MITCH B GOLDSTEIN

{Seal

(Seal) {Seal)

{Sign Originat Onty}
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