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MORTGAGE

THIS MORTGAGE ("Security Inswipcnl”) is givenon  November 24 1997 . The morigagor is
PETER GIANFRANCESCO, AN UNMARP..LD PERSON

("Borrower"). This Security Instrument is given o WESTERN FINANCIAL BANK, FSB

which is organized and existing under the laws of  'The United Stites , and whose

address is 23 PASTEUR
IRVINE, CA 92618 ("Lender”). Borrower owes Lender the principal sum of

One Hundred Twenty Five Thousand and no/100

—=- Lellars (U.S. 8 125,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debi, if not paid carlier, due and payable on  Decemier l 2027
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by o Neie, with inierest, and all rcncwais
extensions and modifications of the Note; (b) the payment of all other sums, with interess, ‘advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenvits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canveyio Lender the following
described property located in++ COOK County, lilinois:

LOT 36 IN RECEIVER’S SUBDIVISION OF LOT 2 IN COUNTY CLERK'S DIVISION IN THE EAST

1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF I 3.E

THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.
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PROPERTY APN NUMBER (PARCEL NUMBER): 13-24-106-613
which has the address of 3923 NORTH FRANCISCO AVENUE, CHICAGO [Street, City,
[ltinois 60618 (%ip Code] ("Property Address™);
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TOGETHER WITH all the improvements now oy hereafler erected on the property, and all easements, appurienances, any
fixtures fow or hereafter part of the property, All replacements and additions shall also be covcrc(l hy this Security
Instrumeu, All of the forcgoing is referred 10 in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nghl 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title to the Property against all claims and demands, subjeel to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenms for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

L. Payment of Principal and Inicrest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Nole.

2. Funds Tor Taxes and Insurance, Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay (o
Lender on the day moathly payments are due under the Note, until the Note js paid in full, » sum ("Funds”) for: (a) yearly taxes
and assessiments whizh may auqin priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground remts o vhe Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (e) yearly medgage insurance premiums, il any; and (f) any sums payablc by Borrower 1o Lender, in accordance with
the provisions of paragrapp R, in hiew of the payment of mortgage insurance premiums, These items are called "Escrow liems.”
Lender may, at any time, cotiest and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may reuizefor Borrower's escrow aceount under the federal Real Estate Setdement Provedures Act of
1974 as amended from time (o tive, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law (hat applies 1o the Funds
sets a lesser amount. I so, Lended thay. al any time. collect and hold Funds in an amount not to exceed Wie lesser amount.
Lender may estimate the amount of Fuads cae on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with 2pplicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an instiwtion) or in any Federal Home Loan Bank, Lender shail apply the Funds to pay the
Escrow ltems. Lender ntay not charge Borrower for hobuing and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow liems, unless Lender pays Borrower interest on the Funds amnd applicable law permits Lender to make such
a charge. Fowever, Lender may require Borrower (o pay a one-'me charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic faw provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall nor be reqviter 10 pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sazii ve paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting cf the Funds, showing credits and/dubits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securivy-ior all_sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted 1o be held by aplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the-armount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow lems when due, Leader may so notify Borrowerdn wwriting, and, in such case Borrower
shall pay 10 Lender the amount necessary (0 make up the deficiency. Borrower shall micop the deficiency in no more than
wwelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lerider shall prompiy refund 1o Borrower any
Funds held by Lender. 11, under paragraph 21, Lender shall acquire or selt the Property, Lender, pried 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiist the sums secured by
this Security instrument.

3. Application of Payments, Unless applicable law provides othicrwise, all payments received by Lender wader paragraphs
I and 2 shall be applicd: {irst, to any prepayment charges duc under the Note; second, 1o amounts payable under paragraph 2;
third, o interest due; fourth, to principal due; and Tast, to any late charges due tnder the Note,

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounis to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing Lo the payment of the obligation sccured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, ltegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agrecment satisfactory 1o Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priorit?zvcr

initinls:
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this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or take onc or
mote of the actions set Torth above within 10 days of the giving ol notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected oo the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or MNooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and lor the periods
that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. {f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid prentiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically leasible and Lender's security is not lessened. If the restoration or
repiir is not econsnically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carvier has offercd to seule a claim, then
Lender may collect the inseinnce proceeds, Lender may use the proceeds (o repair or restore the Property or 1o pay sums
secured by this Security Instramert, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowed atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mostiy payments referred to in paragraphs | and 2 or change the amount ol the payments, 1
under paragraph 21 the Propenty is acquired By Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisivion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Oceupancy, Preservation, Maintenance ant! Protection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall occupy, estabish, and use the Praperty 2s Sorrower's principal residence within sixty days after the execution of
ihis Security Instrument and shall continue to eceupy tae Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in woning, which eonsent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowei's-control. Borrower shall not destroy, damage or impair the
Property, allow the Propeny 1o deteriorate, or commit waste i e, Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leidér's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security” astrument or Lender’s security imterest, Borrower niy
cure such a default ancl reinstate, as provided in paragraph 18, by causing ¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrgwer's interest in the Properiy or other material
impairment of the lien created by this Security Instrument or Lender's security fiterest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurate ikfoimation or statemens to Lender (or faiied
to provide Lender with any material information) in connection with the loan evidenced 2-the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal resideaceif this Security Instrument is on a
leaschofd, Borrower shall comply with all the provisions of the lease. Il Borrower acquires fee title to the Properly, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenanis zad sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1 tic, Property (such as a
proceeding in bankrupey, probaie, for condemnation or forfeiture or to enforce laws or regulations), then tender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable atlorneys' fees and entering on the Property o make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and lender agree to other terms of payment, these amounts shatl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Moriguge Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this Seeurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurinee in effect, If, for any reason, the
mortgage insurance coverage required by Luender tapses or ceases ta be in effect, Borrower shall pay the premiums required 10
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obtain coverage substantially equivalent to thy mortgage insurance previously in effect, at 2 cost substantially equivalent 1o the
¢ost 1o Borrower of the mortgage insurance previously in cffect, from an. allernate mortgage insurer approved by Lender. If
substartially equivalent mortgage insuranee coverage is nod available, Borrower shall pay 1o Lender each-month a sum equal to
one-tweifih of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in efivel. Lender will accept, use and retain these payments as aloss reserve in Yieu of mongage insurance, Loss rescrve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount sud for the period
that Lender requires) provided by an insurer approved by Lender again becames available and is obtained. Borrower shall pay
the premiums required 1o maimain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any svritien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of (he Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leper,

In the event of wetal wking of the Propesty, the proceeds shall be applied to the sums secured by this Security nstrument,
whether or not then Qup;with any excess paid 1o Borrower. In the event of a partial wking of the Property in which the fair
market value of the Properiy-immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatsiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secused by
this Seeurity Insirument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the 1otal
amount of the sums secured immediately before the tking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shatl bepaid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy-Defore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agiee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security dnsirmment whether or ot the sums are then due,

If the Properly is abandoned by Borrower, or 3?7, _afier notice by Lender (o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faili 1o sespond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its ontion, cither to vestoration or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or nof then due

Unless Lender and Borrower otherwise agree in writing: any application of proceeds 1o principal shall sot extend o
postpone ihe due date of the monthly payments refecred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not @ Waiver, Extension of the tiine for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's-suceesears in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend tine for payment or otherwise modify amornization
of the sums securcd by this Security Instrument by reason of any demand mzdecty the original Borrower or Botrower's
SUCCessors in interest. Any forbearance by Lender in exercising any right or remedy siialh not be a waiver of or preclude the
exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers, The ‘sevenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, sebject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower »vho co-signs this Security
Instriment but does not exccule the Note; (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under ihe werms of this Security Instrument; (b) is not personatly ooligited to pay the sums
secured by this Sceurity Instrument; and {c) agrees thit Lender and any other Borrower may agree to extend, wodify, forbear or
mike any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower’s consent.

13. Loan Charges. Il the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that Jaw is finally imerpreted so that the inierest or other loan charges collected or to be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direel
payment 1o Borrower. [ a refund reduces principal, the reduction will be trested as o partial prepayment without any
prepayment charge under the Note.

id. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless appticable law requires use of anotier methed. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shal! be given by first class mail to
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Lender's address stated ferein or any other address Lender desighates by notice to Borrower. Any notice provided {or in this
Security Instrumeni shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumemnt or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security (nstrument or the Note which can be
given effect without the conRicting provision. o this end the provisions of this Sccurity Instrument and the Note are declared
10 be severable,

16, Borrower's Copy. Borrower shall be given one conforned copy of the Note and of this Security Instramen.

17. Transfer of the Property or a Bencficial Interest in Borrower, I all or any part of the Property or any interest in it
is sald or transferred (or if a benefictal interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior writlen consent, Leader muay, at its option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal taw as of the date
of this Security Instrument.

il Lender execcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fior the dae the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security lnstrument, 1 serrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securiiyanzirument without further notice or dentind on Borrower,

18, Borrower’s Rigrite Reinstate, If Borrower meets eertain conditions, Borrower shall have the right 10 have
enforcement of this Sceurily instrnent discomtinued & any time prior to the cariier of: (a} § days (or such other period as
applicable taw muay specify for relnstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) emtry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be duc aader this Security Instrument and the Now as if no acceleration had occurred; (b)
cures any default of any other covenants or sgreaments; (c) pays ath cxpenses incurred iu enforcing this Security Instrument,
including, but not Himited to, reasonable anosneye’ fees, and {d) takes such action as Lender may reasonably reguire 1o assure
that the lien of this Security Instrumem, Lender'sriglts in the Property and Borrower's obtigation to pay the sums secured by
this Security Instrument shall continue unchanged.” Upon reinstatement by Borrower, this Security [nstrument and the
abligations sceured hereby shidl remain fully effective as if peoaceeleration had oceurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Not< o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice toBorower. A sale may result in a change in the entity {known
as the "Loan Servicer™) that collects monthly payments due under the/Neieand this Seeurily Iastrument. There also may be one
ar more changes of the Loan Servicer unrelated to a sale of the Note. I tiere is a change of the Loan Servicer, Borrower will be
given wrilten notice of the chatige in accordance with paragraph L4 aboveand applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be miade, Tie notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence; tac.-dispesal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyare cise 1o do, anything affecting ihe
Property that is in violation of any Environmental Law. The preceding two sentences shal! wot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized t be appropriate to normal
residential uses and 10 mainenance of the Property.

Borrower shall prompily give Lender written nolice of any investigation, claim, demand, lawsvi or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Savironmental Law
of which Borrower has actual knowledge, [f Borrower learns, or is notified by any governmental or regulitory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as oxic or hazardous substances by
Envitonmental Law and the following subsiances: gasoline, kerosene, other Rammable or toxic petrolewn products, (oxic
pesticides and herbicides, volatile solvents, materials comtaining asbestos or formatdehyde, and radioactive materials, As used iy 2
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thas..}
relate to health, safety or environmental protection. 'i..:z

9’.‘
. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: %

21, Acceleration; Remedies. Lender shal! give notice to Borrower prior to aceeleration following Borrower's breach’
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless‘.fs

Inliiais: lgi,é
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upplicable low provides otherwise), The notice shall speeily: (a) the defuult; (b) the uction required to eoure the default:
(c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice mny result in accelerntion of the sums
secured by this Sccurity Instrument, Foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrewer of the right 1o veinstnte alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of o defuult or nny other defense of Borrower to ncceleration and foreclosure. if the default is not cured on
or before the date specified in the notiee, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand mxl may loreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided n this paragraph

21, Including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Relcase, Upon payment of all swins secured by this Security Instrumemt, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid io a third party for services rendered and the charging of the fee is permitied under

applicable law,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders/ this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument e covenunts and agreenients of each such rider shall be incorporated imto and shal amend and supplement
the covenanis and agreerients of this Security Instrument as il the rider(s) were a part of this Sccurity Insirument,
|Check applicable box{es;l

(] Adjustable Rate Rider ] condominium Rider (X714 Family Rider
Graduated Payment Rider [__] Planned Unit Development Rider [..] Biweekly Payment Rider

Balloon Rider L] Rate fmprovement Rider Second Home Rider
[ vA Rider (] Other(s) |speeify|

BY SIGNING BELOW, Borrower accepts and agaves to the terms and covenants contained in this Security Instrument and
in any rider(s) exceuted by Boarrower and recorded will 11,

Witnesses:
itnesses / 1/{‘, " ZZ(’G, 1/1544&&3 (Seal)

i'v,"I i:R GIANY R:\NC#)&CO Borower

(Seal)

-Borrower

(Seal)

-Borrower

{Scal)

Borrower

’} 3
'L
(et &k County ss;

STATE OF ILLINOIS,
, & Notary Public in and for said county arnd-state do hereby certify

I, LLL\_ Lt \-u’:\(_[ ALY (‘f
lhm ‘) v | 0 . - . 1! st YN
Ve \ G N aneC SO0 G DMt R per

<

, personally known lo me (o be the same person(s) whose name(s)

subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that |y ¢
signed and delivered the said instrument as Yy, % free and voluntary act, for the uses and purposes lht.rem set forgl

Given under my hand and official seal, this <y lh \(1’1) of fyodvombyod N (4150 ‘
|l ' .".

! . N
ﬁ-" 2008 f‘JLC LGl
O

My Commission Expires:
"OFFICIAL §
; DEBBY HOU&Ih EFI
iy Natary Pubjic, State of Hingls
i My Commission Expitas Of13/00

i
Iml|l|mllnllllimllnllnHlmfmnun

Nolary Public -

s

Franug; RN et ey
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 24th day of  November , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Security
Deed (the *‘Sceurity Instrument'”) of the same daie given by the undersigned (the **Borrower™) to secure
Borrower’s Note to WESTERN FINANCIAL BANK, FSB

(the *‘Lender”’)
of the sorae date and covering the Property described in the Security Instrument and located at:

3923 NORTH FRANCISCO AVENUE

CHICAGO, 1L 60618
{Property Address]

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender (urther covenant and agree as {oflows:

A. ADDITIONAL PROPEXTY SUBJIECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Sccurily Insivament, the following items are added to the Property description, and shall
also constitute the Propesty coversd by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locared in, on, or used, or intended 1o be used in connection with the
Property, including, but not limited 1o, (houeTor the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and fight, fire preveniion and extinguishing apparaws, securily and access control
apparatus, plumbing, bath whs, water heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows.-siarm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrers, cabinets, panetling and attached-hoor coverings now or hereafter attached to the Property,
all of which, including replaccments and additions thercte, shall be deemed to be and remain a part of the
Property covered by the Security Instrument, All of the foicgting 1ogether with the Property described in the
Securily Instrument {or the leasehold estate if the Security Instrocient is on a leaschold) are referred to in this 14
Family Rider and the Security Instrument as the “*Property.””

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Boriowsr shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lenuer pas agreed in writing to the change.
Borrower shall comply with ali laws, ordinances, regulations and requirgrients of any governmenial body
applicable to 1he Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower siiall natallow any lien inferior
to the Security [nstrument to be perfected against the Property without Lender’s prior writter, permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent {oss & sugition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BOCRROWER'S RIGHT TO REINSTATE” DELETED. Uriform Covenant 18 is diring,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in wriiing, the first
sentence in Uniform Covenant 6 concerning Borrower's oceupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in cffect,
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assigniment, Lender
shall have the right 10 modify, exiend or terminate the existing leases and 10 execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word *'lease” shall mean *‘sublease’ if the Security Instrument is on
a leaschold.,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (o Lender all the rents and revenues (*‘Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents 1 collect the Rents, and agrees that each tenant of the Property shatl pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defaull
pursuant to-paragraph 21 of the Security Instrumeni and (it) Lender has given notice (o the tenani(s) that the Renis
are 10 be paiu to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment tor additional security only.

If Lender-givae notice of breach i Borrower: (i) all Rents received by Borrower shall be beld by Borrower
as truslee for the booedit of Lender only, to be applied 1o the sums secured by the Security Instrument; (ii) Lender
shall be entitled o collencand receive all of the Rents of the Preperty; (i) Borrower agrees that each tenant of the
Property shall pay all Reats due and unpaid to Lender or Lender's agents upott Lender’s writien demand to the
tenunt; (iv) unless applicabie law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of takng ewatrol of and managing the Property and collecting the Rents, including, but
not limited 1o, atorneys' fees, ieceives’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then 1o the sums secured by the
Security Instrument; {v) Lender, Lender’s asents or ary judicially appointed receiver shall be liable to account for
only those Remts actually received; and (v Linder shall be emitled 1o have a receiver appointed (o take
possession of and manage the Property and cotlzet the Rents and profits derived from the Property without any
showing as 1o the inadequacy of the Property as securily.

If the Rents of the Property are not sulficieni-is”caver the costs of taking control of and managing the
Property and of collecting the Rents any Tunds expended oy Lender for such purposes shall become indebiedness
of Borrower 1o Lender secured by the Security Instrument pursaant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not extcvied any prior assignment of the Rents and has
not and will not perform any act thar would prevent Lender lrom.escrcising its rights under this paragraph.

Lender, ot Lender's agents or a judicially appointed recetver, (shall not be required to enter upon, lake
control of or maintain the Property before or after giving notice of deipuiz-to Borrower. However, Lender, or
Lender's agents or a judicially appointed recciver, may do so at any time whepa default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy-af Lender, This assignment of
Rents of the Pronerty shall ierminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION, Baorrower's default or breach under any note-or agreement in which
Lender has an interest shall be & breach under the Security Instrument and Lender may invoks any of the remedies
permitted by the Security fnstrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions corzined in this 1-4
Family Rider.

G) (Seal) (Seal)

PETER G lANFRANCESC Borrower -Borrower

(Seal) (Seal)

Borrower -Borrower
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