. UNOFFICIAL COPY

s
) P (Ir“‘f"\ - )
. 97910005
WHEN RECORDED, RETURN TO: FeLLID
IFIRST CHICAGO NBD MORTGAGE COMPANY
{ATTN: LOAN REVIEW,
/P.Q. BOX 7095
;TROY, MI 48007-9869
. BEPFT-01 RECORDING $33.00
PREPARED BY! . TROODY  TRAN 0808 12/04/797 tlediam
v FTNN DG %-RTP-Q 12095

BETH JOHRSON . CODK COUNTY RECORDER
_gooo S NAPERVILLE RD, WHEATON, IL 60187 / _
[ '

L};—‘ » |Spuce Above This Lite For Recording Data)
- 3413994
(,}‘;":
THIS MORTGAGE ("Sceurity Instupara”) is given on NOVEMBER 21, 1997 . The mortgagor is

AMERICAN NATIONAL BANK AND TRUSY COMPANY

OF CHICAGOD

AS TRUSTEE UNDER YRUST AGREEMENT ﬂi?

® DATED JULY 10, 1996, AND KNOWN AS TRUS'' NRIBER ®¥dti~eKk 5430D1-8K 74—

U ~("Borrower"), This Seeurity Instrumentis givenio  ¥IRST CHICAGO NBD MORTGAGE COMPANY,
c

N

P : - . , '

G._whlch fs organized and existing under the lnws of THE STATF OF DELAWARE ,and whosc

Suddrc&: i§ 900 TOWER DRIVE, TROY, MI 48098 :

~ ("Lende). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FIVE THOUSAND FIVE HUNDRED AND 00/130

Dollars (U.S. § 195,500.00 ). This debt is evidenced by Borrower's naie-dated the same date as this Sceurity
Instrument (“Nele), which provides for monthly payments, with the {ull debt, it natopaid earlier, due and payable on
DECEMBER 01, 2027 . This Sceurity Instrument seaures to Lenders{a) the repayment of the debl
evidenced by the Note, with interest, and all renewals, cxtensions and modifications of the ™ate; (b) the payment of ali
other sums, with interest, advanced wnder paragraph 7 to protect the security of this Sceuriiy Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Sceurity Instrument ana the Note. For this
purpose, Borrower does herehy mortgage, granl and convey to Lendet the following deseribes rioperty located in
VILLAGE OF WHEELING, COOK County, Ninois:
LOT 32 IN KINGPORT VILLAGE NORTH II, A SUBDIVISION OF THE NORTH 1/2 OF THE

NORTHWEST 1/4 OF THE SOUTHWEST 1/¢ OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

03-10-314-012-0000

GLo

- "
Cre

¢

which bas the addressoft 1107 KINGSPORT DRIVE, WHEELING |Street, City|,,=
Winois 60090 iZip Code) ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all &cascments,
appurtenances, and {ixtures now or hercafter a part of the property. Al replacements and additions shall also ke covered
by this Security Instniment. AL of the foregoing is referred to in this Security Instrument as the “Property.” .

" BORRCWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
morigage, grant dnd convey the Property and that the Property is unencumbered, cxeepl for encumbrances of record,

- Borrower watranis apd will defend generally the title to the Praperty against all claims and demands, subject (o any -

encumbrances of record. .

. “THIS'SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrumenl covering real property.

~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- . 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

~_the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Nole.

_ 2, Funds for Taxes and Insurance. Subject to applicable Taw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) {or: (z)
yearly taxes and asscssments which may attain priority over this Sccurity Instruiizent as 2 lien on the Property; (b) yearly
Jeaschold payricats or ground rents on the Property, if any; (c) yearly hazard or propesty insurance premiums; (d) yearly
flood insurance promiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) uny sums payable by Botrower
to Lender, in accoraince with the provisions.of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These ifems are.calier "Sscrow Items.” Lender may, at any time, collect and hoid Funds in an amount not to exceed the
maximum amounta leidan for a federally related mortgage loan may require for Borrower's escrow account under the

- federal Real Esiate Setllumant Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq,

("RESPA”), unless.another law’ that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in af amount noiio exceed the Iesser amount. Lender may estimate the amount of Funds due on the basis of
curtent data and reasonable estimates o expenditures of futore Escrow Items or otherwise in accordance with applicable
law, . '

" The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or enlily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not chaspe Borrower for holding and applying the Funds, annually analyzing the
escrow account,.or verifying the Escrow ltems, vialess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o charge, However, Jender may require Borrower 10 pay @ one-time churge for an
independent real estate tax reponiing service used by Lender in conneetion with this foan, uniess applicable law provides
atherwise. Unless an agréement is made or applicable law roauires interest to be poid, Lender shall not be required to pay
Bosrower any interest or camnings on the Funds. Borrower sind Lender may agree in wniting, however, that interest shall

~ be paid on the Funds, Lender shall give Lo Borrower, without cliasge, an annual accounting of the Funds, showing credits

and debits 1o the Funds and the purpose for which each debit to in Funds was made. The Funds are pledged as additionsl
sceurity for all sums secured by this Security Instiument.

.. If the Funds:held by Lender exceed the amounts permiticed lo be held by applicable law, Lender shall account 1o
Borrower for the exeess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lters when due, Lencer pay so notify Borrower in writing, and, in
such casc: Borrower shall pay to'Lender the amount necessary to make up the reficiency. Borrower shuii make up the
déficiency in nomore than twelve monthly payments, at Lender’s sole discretion. _

Upon payment in full of all sums sccured by this Security Insirument, Lender sizl] prompily refund to Borrower any
Furids held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendzr, prior lo the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or szl 48 a credit against the sums
sceured by this Security Instrument, -

3. Application of Payments. Unless applicable law provides otherwise, all payments toce'ved by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sceond, 'o amounts payable
under paragraph:2; third, to interest due; fourlh, to principal duc; and last, to any late charges due under the Note.

‘4. Charges; Liens. Borrower shall pay all laxes, asscssments, charges, fines and impositions aitributabic (o the
Property which: may -attain priority over this Sccurily Instrument, and leaschold payments or ground rents, if any.

. Borrower shall pay.these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounis
to be paid under this paragraph, If Borrower makes these payments direetly, Borrower shall promptly furmish to Lender
receipts evidencing the payments.

Borrower shall. promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()

* agrees'in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in

good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lendets apinion
operate to prevent the enfarcement of the lien; or {2) sceures from the holder of the lien an agreement satisfactory 1o
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"Lender subordinating the tien to this Security Instrument. I Lender determines that any part af the Property is subjeet loa
. lien which muy atlain priorily over this Seeurity {nstrument, Lender may give Borrower o notice identifying the lien.
Borrowtr shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
5+ 5 Hnaard or Property Insurance, Borrower shatl keep the impravements now existing or hereaiter erceted an the
" Properly insured against loss by fire, huzards included within the term “extended coverage” and any other huzards,
*ineluding floads or Noading, for which Lender requires inseranee. This insurance shall be maintained in the amounts and
. Tor the pericds thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to
* Lender's approval which shall nat be unreasotably withheld, If Borrower fails to maintain coverage deseribed above,
o Lender may, of Lender's option, oblain coverage to proteet Lender's rights in the Property in aceordunee with paragraph
7.

All insuranee policies and renewals shall be aceeptable lo Lender and shall include a standard morlgage clause,
Lender shall have (he right te hald the policies and renewals. {1 Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the
insuranee carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender andd Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration o repair
of the Property daminges. il the restoration or repair is cconomically feasible and Lender's seeurity is not Jessencd. I the
restoration or repair is «oteconomically feasible or Lender's security would be Jessened, the insurance pracecds shall be
applicd 1o the sums seeueed by this Security Instrument, whether or not then due, with any exceess paid to Borrower.,
Borrower abandons the Praperoy, or does not answer within 30 days o notice (rom Lender that the insuranee earrier has
offered to settle o claim, then Lepsder may colleet the insurance proceeds, Lender may use the proceeds to repair or
restore the Properly or to pay sutis sectred by this Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise sptree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payniens relerred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is nequired by Zenider, Borrower’s right to any insurance policies and proceeds resulting
[rom damage to the Property prior lo the aequisition shall pass to Lender 1o the extent of the sums seeured by this
Sceurity Instrument immediately prior to the aequisition,

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower's Loan Applieation;
Lenscholds. Borrower shall aeeupy, establish, and usedte Property as Borrower's principal residence within sixty days
after the execution of this Sceurity Instrument and shall Continue lo oceupy the Property as Borrower's principul
tesidence for at Jeast one year afler the dule of oceupancy, unless Lender otherwise agrees in writing, which consent shall
nol be unreasonably withheld, or unless extenuating cireumstanee: exist which are beyond Borrower's cantrol, Borrowe
shail not destroy, damage or impair the Praperty, allow the Property o deteriorate, or commil waste on the Property.
Borrower shall be in defaull if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s
goad faith judgment coudd result in farfeiture of the Property or otheawise materially impair the lien erealed by this
Seeurity Instrument or Lender's seeurity interest. Borrower may cure suchoa defmult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a raling that, in Lender’s good faith
determination, precludes (orfeiture of the Borrower's interest in the froperty o ether materin] impairment of the lien
ereated by this Seeurity Instrument or Lender's seeurity interest. Borrower shall alse b defaude if Borrower, during the
loun application process, gave malerially false or inaceurate information or slalementi-to Lender (or {aiied to provide
Lender with any material information) in conneetion with the loan evidenced by the Note, Tneluding, but not Hmited to,
represenlations coneerning Borrower's oceupaney of the Property as o principal residence 0 thi= Sceurity insinunent is
on a leasehold, Borrower shatt comply with all the provisions of the fease. I Borrower acquires fud title to the Properly,
the leaschold and the fee Litke shatl not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails (o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signilieantly affect Lentler’s rights inthe
Properly (such ns a proceeding in bankrupley, probate, for condemnation or forfeiture or to enloree laws Diegulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by o Hen which has priority over this Sceurity
[nstrurment, appearing in court, paying reasorable attomeys® fees snd entering on the Property to make repairs, Afthough
lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Seeurity Instrument. Unless Borrower and Lender agree to ather lerms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate snd shalt be payable, with interest, upon notice (rom Lender to Borrower
reciiesting payment,

8, Mortgage Insurance. If Lender required mortgage insuranee as o condition of making the loan sceured by this
Sccurnty Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effeet, If, for any
reason, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantally cquivalent (o the morigage insurance previously in effei, al a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from ari alternate
mortgage insurer approved- by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being

" paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these

paymen|s s a:loss reserve in lieu of mortgage insurance. Loss tescrve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lendet requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain

' morigage insurance in effect, of to provide a loss reserve, until the requirement for morgage insusance ends jn
- accordance with any writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or lis agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrowes notice at the lime of of prior to an inspection speci{ying reasonable causc for the inspection.

10, Condeémnation. The proceeds of any award o claim for damages, direct or consequentral, in connection with

any cohdemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and £'i! be paid to Lender.

. In the-event »f a total taking of the Property, the proceeds shall be applied (o the sums secured by this Securily
Instrumet, whethZr or not then duce, with any excess paid fo Borrower. In the event of a partial taking of the Property in
which the fait market velue of the Propetty immediately before the taking is equal to or greater than i,e amount of the
sums secured by this Sésiily Instrument immediately before the laking, unless Borrower and Lender otherwise agree in

© writing, the sums secured by ihis Seeusity Instrument shall be reduced by the amount of the proceeds muitiplied by the

following fraction: (a) the ta%al amount of the sums sccured immediately before the taking, divided by (b) the {Tair market
value of the Propesty immediately hefore the taking. Any balance shall be paid to Bostower, In the event of a partial
taking of the Property in which the fuir market value of the Property immediately before the taking is less than the

~ ampunt:of the sums secured immediately-hefore the laking, unless Borrower and Leader otherwisc agree in writing or

uniess applicable. law otherwise providcs, the proceeds shall be applied to the sums secured by this Sccurity Instrument
whether or not thic sums are then due,
If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to

‘make-an award or seltle a claim for damages, Boriower fails lo respond to Lender within 30 days after the date the notice
- is given, Lender is authorized to collect and apply the zirieeds, at its option, either to restoralion or repair of the Property
. or 1o the sums secured by this Security Instrument, whether or not then due.

“ Unless Lender and Borrower olherwise agree in writing. any application of proceeds to principal shall not extend or

. postpone the due date of the monthly paymenis referred t< in paragraphs 1 and 2 or change the amount of such
‘payments. . '

'11. Borrower Not Refeased; Forbearance By Lender !No. a Waiver. Extension of the time fur payment or
modification of amortizaticn of the sums secured by this Securiiy Ins'miment granied by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the origihal Eorrower or Borrower's successors in interesL.
Lender shall not be required to commence proceedings against any sucnéssor in interest or refuse (o extend time for
payment or otherwise. modify amortization of the sums secured by this Seeurity Instrument by reason of any demand
made by the original: Borrower or Borrower's successors in interest. Aty forbesmsee by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Inslrument shell bind and benefit the successors and assigns of Lend:r and Borrower, subject (o the
provisions of, paragraph 17, Borrower's covenants and agreements shall be joint and several Ary Bortower who co-sighs
this Security Instrument but does not execute the Note: (a) is co-sighing this Security Instrutie:tanly to mortgage, prant

~ and convey that Borrower's interest in the Property under the terms of this Sceurity Instrumen(-(b) is not personally

obligated to pay. the sums secared by this Seeurity Instrument; and (c) agrees that Lender and any utber Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without:that Borrower's consent,
~ 13.Loan Charges. If the loan sccured by this Security Instrument is subjeci to a Jaw which sets maximum Joan
churges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
cannection with:the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary o vdues: the charge to-the permitted limil; and (b) any sums already collected from Borrower which exceeded
permitied fimits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direel payment to Borrower, If a refund reduces principal, the reduction will be trealed as
partial prepayment without any prepayment charge under the Nole.
14, Notices. Any.hotice to Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing it'by (irst class mail unless applicable law requires use of another method. The notice shall be dirceted to the
Property Addsess or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
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specified in the notiee may resull in aceeleration of the sums secured by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right Lo reinstate after aceeleration
and the right to assert in the foreclosure proceeding the non-existence of a defaull or any other defense of’ Borrawer to
accelerntion and forectosure. 1f the defaultis nol cured on or before the date speeified in the notice, Lender, al its option,
may require immediate payment in full of afl sums seeured by this Scearity Instrument without further demand and may
forcelose this Security Instrament by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atlomeys” fees and costs of
title evidence,

22, Release, Upon payment of all sums sceured by this Sceurity Instroment, Lender shall release this Seeurity
Insirument without charge Lo Botrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right ol homestead exemption in the Property.

24, Riders 10 1242 Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Seeurity Instruinesnithe covenants and agreements af cach such rider shall be incorporated into and shall amend and
supplement the covenantsand agreements of this Security Instrument as if the rider(s) were a part of this Sceurity
Instrument. [Cheek applicabic box(es)]

(] Adjustable Rate Rider ] condominium Rider [_) 1-4 Family Rider
Gracduated Peyment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider [;] Rate Improvement Rider L) Sceond Home Rider
V.A. Rider I._J Other(s) fspeeify]

BY SIGNING BELOW, Barrower aceepts and-pgrees o the terms and covenants contained in this Sceurity
Instrument and in any rider(s) exceuted by Borrower and ieeorded with it,
Witnesses:
Th9 tarma and conditions containad In thfs _F:.‘?AEIC}" NATIONAL BANK AND TRUST Cobm‘;i;]‘i
fnstrument to the contrawry notwithstarcing this OF CHCCAGO
Trustae's Exculpatory Rider altached herato ang,
tnada a part harot, .

AS TRUSTEZ WiTER TRUST AGREEMENT/}',\ (Seal)
5 ' DATED JULY XC, 48396, 54301_-SK/((/MTliurrnu~cr
TRUSTEE AND HOTARY ALKNONLEDBMERT AND KNOWN AS TRULT NUMBER 53403-8K

{Seal) (Seal)

-Borower -Bosrower

STATE OF ILLINOIS, Couuly ss:

I, , 4 Notary Public in and for said counly and stute do herchy
cerlify thal  AMERICAN NATIONAL BANK AND TRUST COMPANY T
OF CHICAGO o3

T
, personally known o me to be the same person(s) whoselard
name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that [ul
he signed snd delivered the said instrament as free and voluntary acl, for the uses and purposes %
therein set forth. Vi

Given under my hand und ofticial seal, this - 2187 duy of  NOVEMBER , 1997

My Commission Expires:

Nutary Public
This Instrument wus prepared by: LETH JOHNSON
@D),BRULY (9408) Pags Gof 8 Form 3014  ©/90
3413994
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower: Any notice
pravided for in this Sccunty Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of (he
jurisdiction in which the Property islocated. In the event that any provision or clause of this Security Instrument or the *

- Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
: whlch canbe gwcn‘cﬁ'ect without the conflicting provision. To this end the provisions of this Security Instrument and the
~ Note afe declared to be severable:

16, Borrower's Copy Borrower shall be given one conformed copy of the Note and of this Security Instrument.

.17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest

- initissoldor transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instriment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

.~ asof the date of this Sccunty Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period

L of not Jess than 30 duys from the date the notice is delivered or mailed within which Borrower musl puy uil sums secured
£ by this Security Instruiment. If Borrower fails (o pay these sums prior {o the expiration of this period, Lender may invoke
v any remedies permittcd by this Security Instrument without further notice or demand on Borrower.
18. Borrower’s.Rign* in Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
. enforcement of thls Secuntyirsirument discontinued at any lime prior to the earlier of: (a) § days (or such other period as
appllcabtc law muy. spcut'y foire mS'ﬂ(Lan[) before sale of the Property pursuant to any power of sale cuntmnud inthis
Security Inslrument; or'(b) entry ofa fudgment enforcing this Security Instrument. Those conditions are that Borrower: ()
|- pays Lender all sums which then would be due under this Security Instrument and the Nole as if no aceeleration had
-+ oceurred;.(b) cures any defaull of any Gther-covenants or agreements; (c) pays all exzenses incurred in enforeing this
' Sccurity Instrumcnt mc]udmg, but not liraited to, reasonable attomneys® fees; and (d) takes such action us Lender may
reasonably rcqulrc ‘lo-assure that the lien of (his Security Instrument, Lender's rights in the Property and Borrower's’
obligution to pay’ the sums secured by (his Sesutity Instrument shall continue unchanged, Upon reinstatement by
Borrower; this Security Instrument and the obliganrins secured hereby shall remain fully effective as if no acceleration
had Securred, However, this right o reinstute shall novaz=!y in the case of acceleration under paragraph 17,
: 19, Sale of Note; Change of Loan Servicer, The Noteora partial interest in the Note (together with this Sceurity
. Instrument) may be sold one or more times without prior notice to Borrower. A sule may result in a change in the entity
N (known as the “Loun Sérvicer”) that collects monthly paymen(s dus under the Note and this Seeurity Instrument, There
- ‘tlso.may be.one or more changes of the Loan Servicer unrelated toa sale of the Nate. If there is a change of the Loan
"~ Servicer, Borrower will be given written notice of the change in acccrdrane with paragraph 14 above and applicable law.
. The notice will state;the name and address of the new Loan Servicer and the address to which payrents shnuld be made.
" The notice will also contain any other infarmation required by app]u.ab]u iaw. .
20.. HazardousSubstsnces. Borrower shall not cause or permit the presence, vse, disposal, storage, or rélease of any
" Hezardois Substances on or in. the Property. Borrower shall not do; nor allow azvvone clse to do, anything affecting the
“  Property thatisin violation of ‘any Environmental Law, The pru:t,dmg two sentences siall not apply. to the presence, use,
~ or storageon the. 'Pmpcriy of smal! quantities of Hazardous Substances that dmgcnd'm’: > .og,twr.;d {o be appropriste lo
normal fesidential uses and to maintenance of the Property.

Borrower shall: prompl]y give Lender wrilten notice of any investigation, claim, dcmaud, la 'sml or other aclion by
any. governmcnta] ot regulatory agency or ptivale party involving the Property and any Ha ,cwiou:. Substance or
Environmental: Law of which Borrower has actual knowledge, If Borrower learns, or is notified by 8%y governmental or

. regulatory autherlty, that any removal or other remediation of any Hazardous Substance uf fcc!w the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenizl Law.
,a\.) As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
- by Environmental‘Law and the followmg substances: gasoline, kerosene, other flammable or texic petroleum products,
loxic p&SlICEdCS and ‘herbicides, volaiile solvents, materials containing asbestos or formaldehyde, and radioactive
_ ,)A".q' materials, As used:in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
HetsB Property is located that relate to health; suﬁ.ty orenvironmentai protection,
.* " NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:
21,. Acceleratlon, Remedies, Lender shall gwe notice to Borrower prior to acceleration following
-Borrower s breach.of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragmph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
. action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
' Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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This instrument is executed by the undersigned Land Trustee, not personally but
solely as Trustee in the exercise of the power and authority conferred upon and vested in it
as such Trustee. It is expressly understood and agreed that all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein made on the
part of the Trustee are undertaken by it solely in its capacity as Trustee and not persanally.
It is further understood and agreed that the Trustee merely holds title to the property
herein described and has no agents, employees or control over the management of the
property and no knowledge of other factual matters except as represented to it by the
beneficiary(ies) of the Trust. No personal liability or personal responsibility is assumed by
or shali.at any time be asserted or enforceable against the Trustee on account of any
warraniy-indemnity, representation, covenant, undertaking or agreement of the Trustee in
this instrument, all such liabiiity being expressly waived by every person now or hereafler
claiming ary right or security hereunder; and the owner of any indebtedness or cause of
action for breaciiof any warranty, indemnity, representation, covenant, undertaking or
agreement accruing hereunder shall look solely to the Trust estate for the payment thereof.

IN WITNESS WriREQF, American National Bank and Trust Company of
Chicago, not personally but as Trustee as aforesaid, has caused these presents to be signed
by one of its Officers the day and ypar first above written,

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
as Trustee, as afcresaid, and not personally,

By\j A%g/\_/m

Dorothy A. Dennihg - Assistant \.fip"_ President

STATE OF [LLINOIS
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the state”sloresaid, do
hereby certify that Dorothy A. Denning an officer of American National Bank and
Trust Company of Chicago personally known to me to be the same person whose naine is
subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that said officer  of said association signed and delivered this instrument
as a free and voluntary act, for the uses and purposes therein set forth,

GIVEN under my hand and seal this 21st day of November, 1997

qmm%m -

NOTARY PUBLIC
by e s s b lyty LT VY VP Y VPSP b

£ "DFFICIAL SEAL"

. JOAN 14, HEIKEL

- Melery Pubiic, State of ltineis
Rey: 1.96 o by Commission Expires 9/3072000

[y

F
Ly 2

-
(T

J

&

Sy




UNOFFICIAL COPY |




