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MORTGAGE

THIS MORTGAGE (“Sceuriiy Instrument™> s piven on the 18th day of November, 1997,

The morigagor is DARRYL SIMILTON AND YOLANDA M, SIMILTON F/K/A YOLANDA M. WYATT, AS JOINT
TENANTS

(“Borrawer™),
This Sceurity Instrument is given to LENDEX, INC., A CORPORAIFON, which is organized and cxisting under the laws
of the State of TEXAS, and whose udkdress is 17440 NORTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS
7587

{"Lender™).

Borrower owes Lender the principal sum of SEVENTY TWO THOUSANOAUHRTY-FIVE and NO/100-----Dallars
(US. § 72,035.00). This debt is evidenced by Borrower's note dated the same dar i4Lhis Sceurily [nstrument (“Nole™),
which provides for monthly payments, with the full debt, if not paid carlier, due snd puyable on December 1, 2017,
This Seeurily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wirth interest, and ail
renewals, extensions and moditications of the Note; (b) the payment of all other sums, wiih interest, advanced under
paragraph 7 1o proteet the sceurity of this Sceurity Instrument; and {c) the performance of.5orower's covenants and
agreements under this Seearity instrument and the Note. For this purpose, Borrower does héreliy mortgage, grant and
convey lo Lender the following deseribed property located in COOK County, Illinois:

, ‘
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if the amounts held by Lender for Gscrow liems ¢ amounis permitted (o be held by RIESPA, Lender
shall account to Borrower for the exeess funds as required by RESPA. I the umounts of funds beld by Lender o1 any
lime,are not sufficient to pay the Escrow ltems when due, Lender may notily the Borrower and require Borrower 1o make
up the shorjage as permitted by RESPA.

The Escrow Funds are pledged as additional sceurity for alt sums secured by this Sceurity Instrument, 1F Borrower
tendets to Lender the (ull payment of it such sums, Borrower's account shall be credited with the balunce remaining
for all installment items {a), (b), 4nd (¢) and any morigage insurance premivm installment thas Lender has not become
obligated to pay to the Scerctary, and Lender shall prompuly refund any excess funds 1o Borrower. lmmediately prior to
a Loreclosure sale of the Properly or its acquisition by Lender, Borrower's account shail be credited with any balance
remaining for all installments for items (), (b), and (c).

3, Application of Puyments, All payments under paragraphs § and 2 shall be applied by Lender as [oliows:

First, to the mortgage insurance premium 1o be paid by Lender to the Secretary or 1o the monthly charge by the
Seeretary instead of the monthly mortgage insurance premiuny;

Seeond, 1o any taxes, speciai ussessments, leaschokl payments or ground rents, and fire, tlood and other hazard
insurance premiums, 88 required;

Third, to interest due under the Note;

Fourth. <o amonization of the principat of the Note; and

Filth, 1o Jatz charges due under the Nole,

4, Fire, Flozawnd Other Hazard Insurnnce. Borrower shall insure all improvements on the Property, whether
pow in existence or seisequently ereeted, against any hazards, casuadics, and comingencies, including fire, for which
Lender requires insurance:” This insurance shall be maintained in the amounts and for the periods thal Lender requires,
Borrower shall also insure altimanrovements on the Property, whether now in existence or subscquenily erected, aguinst
loss by Moods to the extent required by the Seeretary. Al insurance shall be carried with companies approved by Lender.
The insurarsce policies and any-icnewals shall be held by Lender and shall inctude loss payable clauses in favor of, and
in 4 form acceptable to, Lender.

In the cvent of loss, Borrower shall sive Lender immediate notice by mail. Lender may make proof of loss if not
made prompuly by Borrower. Each insurince vompany concerned is hereby authorized and directed 10 make payment
for such loss dircetly 1o Lender, instead of to Soirower and o Lender jointly. All or any part of the insurance proceeds
may be applicd by Lender, at its option, either (@) o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amouats appiicdan the order in paragraph 3, and then to prepayment of principal,
or {b) to the restoration or repair of the damaged Property.  Any application of the proceeds to the principal shall not
extend or pastpone the due date of the monthly puymeats which are referred to in paragraph 2, or change the amount
of such payments. Any escess insurance proceeds over an anount required to pay alf outstanding indebtedness under
the Note and this Sceurity Instrument shall be paid 10 the entity legally entitied thereto.

In the event of foreclosure of this Sceurity Instrumeni Graticer transfer of fille to the Property that extinguishes
the indebtedness, all right, title and imerest of Borrower i and to spzorance policies in foree shal pass to the purchaser.

5. Occupaney, Preservation, Maintennnce and Protection’ ot the Property; Boerower’s Loan Application;
Lenseholds. Borrower shall occupy, establish, and vsc 1he Property as Rorrgwer's principal residence within sixty daiys
afier the exeeution of this Security Instrument {or within sixty days of & lawer sale or transfer of the Property) and shail
continue to accupy the Property as Rorrower's principal residence (or al least one year after the date ef occuparicy, unless
Lender determines that Tequirement will cause undue hardship for Borrower, orupicss extenuating circumstances exist
which are beyond Borrower's control. Borrower shall notify Lender of any extenuting circumsianees.  Borrower shall
nol commit waste or destroy, damage or substantially change the Property or aliow the Froperly 1o deteriorate, reasonable
wear and tear excepted, Lender may inspeet the Properiy if the Property is vacant or abandonedjor the foan i in default.
Lender may take reasonable action 1o protect and preserve such vacant or abandoned Propurty, - sarrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the lean ¢videnced by the Note,
inctuding, but not Jimited 1o, represeptations concerning Borrower's occupaney of the Property as a girincipal residence.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title 10 the Property, the leasehold and lee title shall not be merged unless Lender agrees 1o the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assigned and shall be paid to Lender to the extent of the [ull amount of the indebiedress that remaing unpaid under the
Note und this Sceurity Instrument, Lender shalt apply such proceeds to the reduction ol the indebiedness under the Note
and this Security {nstrument, first to any delinguent amounis applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are relerred to in paragraph 2, or change the amount of such paymenis.  Any excess
proceeds over an amount required to pay all owtstanding indebledness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.
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10, Reinstatement, Borrower has @ right reinstated of Lender hos required immediate payment in full

hecause ol Borrower's failure 10 pay an amount duc under the Note ur this Security Instrument. This right applics even
' dilust‘oru,lusurt. proceedings are instituted. 'To reinstate the Seeurity Instrument, Borrower shall tender in a fump sum
all amdunts sequired L bring Borrower's account current including, (o the extent they are ebligations of Borrower under
this Security {nstrument, foreclosure costs and reasonashle and customary attorney's fees and expenses properly asseciated

% with the foreclosure proveeding.  Upon reinstatement by Borrower, this bu,unly instrument and the obligations thut it
B seeures shail remain in effect as i Lender had not rt.qulrr.d immediate payment in full,  However, Lender is not required
" to permit reinstatement it (1) Lender has accepted reinstatement afier the commencement of foreclosure proceedings
o within lwo years immudiately preceding the commencement of @ current foreclosure proceeding, (1) reinstatement will

: preciude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the fien
R created by this Security Instrument.

T4 Boreower Not Relensed; Porlearanee By Lender Not o Waiver.  Extension of the time of payment or
modification of amortizations of the sums sceured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate 1 release the liability ol the vriginal Borrower or Barrower's successor in inlerest,
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
payment or othenvise prodify amartization of the sums secured by this Sceurity Instrument by resson of any demand made
by the originir Dorrower or Borrower's suecessors o interest,  Any lorbearance by Lender in exercising any right or
remedy slall notGes widver of or preclude the excreise of any right or remedy.

12, Succeszecsaand Assigns Bound; Joint and Severs) Linbiity: Co-Sipners, The covenants and agreements
of this Sceurity Instrumcnioshall bind and benefit 1he successors and assigns of Lender und Borrower, subject 1o the
provisions of paragraph Y¢b 1~ Borrower'’s covenants and agreements shall be joint and several.  Any Borrower who co-
signs this Sceurity Instrument bu. does not exceunte the Note: (i) 18 co-signing this Sccurity Instrument onty te morlgage
grant und convey that Borrowe?'s interest in the Property under the terms ol this Sceurity Instrument; (b} is not personally
obligated to pay the sums secured by this-Sceurity Instrument; and {¢) agrees that Lender and any other Borrower may
agree to extend, modify, lorbeur or make apy.accommadations with regard to the terms of this Seeurily Instrument or the
Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Sceurily Instrument shall be given by delivering it or
by mailing it by tirst cliuss mail unless applicable faw requires use of another method. The notice shall be direeted 1o the
Property Address or any other address Borrower deagnntes by notice 1o Lender,  Any notice (o Lender shall be givert by
first class mail to Lender's address stated herein or anyaddress Lender desipnates by notice 1o Borrower.  Any notice
provided for in this Security Instrument shall be deeried to have been given to Borrower or Lender when given s
provided in this paragraph,

14, Governing Law; Severability, This Sceurity Instrament shall be governed by Federal Inw and the law of the
jurisdiction in which the Property is located. It the event that any pravision or clause of this Seeurity Instrument or the
Note conflicts with applicable law, such conflict shalt not affeet other provisions of this Seeurity Instrument or the Note
which can be given effeet without the conflicting provision.  To this end Picorovisions of this Securily Instroment and
the Note are declured to be severable.

I8, Borrower's Copy. Borrower shall be given one conformed copy Gf<hi: Note and of this Sceurity Instrument.

16, Nazurdovs Substances, Borrower shall not cause or permit the presense, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyone clse to do, anything
affecting the Property that is in violution of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storege an the Property of small quantitics of Hazardous Substances thot are generally recognized 10
b appropriate o normal residential uses and o maintenunee ol the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand aarvsuit or other action
by any governmenlal or regulatory agency or private party involving the Property and any Havarcous Substance or
Envitonmental Law of which Borrower has aclual knowledge, I Borrower learns, or is notified by ary governmental dt[" i
regulatory authorily, thal any removal or other remediation of any Hazardous Substances affecting the Property is- €
necessary, Borrower shall promptly take all necessary remedial actions in sceordance with Environmental Law. D

As used in this paragraph 16, "Huzardous Substances” arc those substances defined as toxic or lmmrdouk* 2
substances by Environmental Law and the {ollowing substances:  gasoline, kerosene, other flammable or toxic purolcum\\-J
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive’ 7
materials.  As used in this paragraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where 1hc‘-“{\
Property is located that relate to health, safcty or environmentisl protection. X

10/95 {Paga 5 of 7 Pagos)
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Loan No: 1116683 Data 1D: 360

UNOFEICIAL COPY

By StiNisG BEow, Borrower aceepts and agrees to [he terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it
g

¥ . (/'
WA/ A rrsensersenseesinsennn SCHH)

DARKYL SIMILTON —Banower
e Sttl)

e ) [ Sinbfen

R SO 1 41) |

...(Seal)

—Borower

[Spuce Below This Line For Acknowledgneni|

Staic of ILLINOIS §
County of < . oV L §

4 ¢ 97
The forcgoing instrument was acknowledged belore me lhij. ((‘ E\ duy on\lbU ‘ m @‘l {2 197 by

DARRYL SIMILTON AND YOLANDA M. SIMILTON -
SV AN L\_

Cane A AW

q \ ) ~(Printed Name)
My commission expires: -
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