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CHICAGO, TLLINOIS 6061G REAL ESTATE MORTGAGE

1. DATE AND PARTIES. The date of th's-Real Estate Mortgage (Mortgage) is December 2, 1897, and the
parties and their malling addresses are ‘he tollowing:

MORTGAGOR:

THECDORE Y. MARK
15331 HOLLYWOOD DRIVE
ORLAND PARK, ILLINOIS 60462
Soclal Security # 328-44-2022
HUSBAND QF JUDY Y. MARK

JUDY Y. MARK
15331 HOLLYWOOD DRIVE
ORLAND PARK, IL 60462
Soclal Security # 434-76-7874
WIFE OF THEQDORE Y. MARK

BANK:
LAKESIDE BANK
an ILLINCIS banking corporation
55 WEST WACKER DRIVE
CHICAGO, ILLINOIS 80601
Tax 1.D. # 36-2583514
(as Mortgagee)

2, MAXIMUM OBLIGATION LIMIT. The total principal amount of the Obllgations secured by this
Morigage, not Including, however, any sums advanced for the protection of the Property or Bank's
Interost thereln, nor Interest, attorneys' fees, paraiegal fees, costs and other legal expenses, shail
not exceed the sum of $240,000,00, provided, however, that nothirg contained herein shail constitute
a commitment 10 make additlonal or tuture loans or advances In any amounts,

3. OBLIGATIONS DEFINED. The term "Obligations” Is defined as and includes the followlng:
A. A promissory nota, No, 305, (Note) dated December 2, 1997, with a maturity date of December 19,
2002, and exscuted by THEODORE Y. MARK and JUDY Y. MARK (Borrower) payable in monthly
payments to the order of Bank, which evidences a loan (Loan} to Borrower in the amount of
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$120,000.00, plus Interest, and all extenslons, renewals, modiications or substitutions thereof.

. All future advances by Bank to Borrower, to Mortgagor, 1o any one of them or to any ona of them
and others (and all other obilgations referred to In the subparagraph(s) below, whether or not this
Morgage Is specifically referred to in the evidence of Indebtednass with regard to such future and
additional indebtedness).

. All additional sums advanced, and expenses Incurred, by Bank for the purpose of insuring,
preserving of otherwise protecting the Property (as herein defined) and its value, and any other
sums advanced, and expenses incurred by Bank pursuant to this Mortgage, plus Interest at the
sama rate provided for in the Note camputed on a simple interast method.

. All other obligations, now existing or hereafter arising, by Borrower owing to Bank to the extant the
taking of the Property (as hereln defined) as security therefor is not prohibited by law, including but
not limited to llabllities for overdrafts, all advances made by Bank on Bomower's, and/or
Mortragor's, behalf as authorized by this Mortgage and llabilities as guarantor, endorser or surety,
ol Borrower to Bank, due or {o become due, direct or indirect, absolute or contingent, primary or
seconciary, liquidated or unliquidated, or |oint, several, or joint and several.

. Borrower's peformance of the terms in the Nota or Loan, Mortgagor's performance of any terms in
this Mortgage, ard Borrower's and Mortgagor's performance of any terms In any deed of trust, any
trust deed, any unst indenture, any other morigage, any deed to secure debt, any security
agreement, any asslurment, any construction loan agreement, any loan agreement, any assignment
of beneficial interest, any puaranty agreement or any other agreemant which secures, guarantles or
otherwise relates to the iaotz or Loan,

Howaver, this Mortigage will not secure anziher debt:
A. If this Mortgage Is in Borrower's zionc'pal dwelling and Bank fails to provide (to all persons enthled)
any notice of right of rescission requirer’ by law for such othar debt; or
B. ¥ Bank falls to make any disclosure of thc. existence of this Mortgage required by law for such
other debt.

. CONVEYANCE. In conskleration of the Loan and 7bipations, and to securs the Cbligations (which
includes the Note according to its spacliic terms and the ohizations in this Mortgage), Mortgagor hereby
bargains, grants, mortgages, selis, conveys and warrants to Bunk, as Mortgages, the following described
property (Property) situated in COOK County, ILLINOIS, to-wit:

LOTS 1 AND 2 IN BLOCK 1 IN ADAM MURRAY'S ADDITION 71U CHICAGO IN SECTION
28, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRiNCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. P.LN. #17-28-131-027-0000 AND #17-28~131-028~0000.

The Property may be commonly referred to as 720 WEST 26TH STRFET, CHICAGO,
ILLINOIS.

such property not constituting the homestead of Borrower, together wih ali bulldings. »mbrovements,
fitures and equipment now or hereafter attached to the Prcperty, including, but not limited o, all healing,
alr conditioning, ventilation, plumbing, cooling, electrical and lighting fixtures and equipment; all
fandscaping; all exterior and interior improvements; all easements, Issues, rights, appurtenances, rents,
royaltles, oll and gas rights, privileges, proceeds, profits, other minerals, water, water rights, and water
stock, crops, grass and timber at any time growing upon sald land, including replacements and additions
thereto, all of which shall be deemed to be and remain a part of the Property. All of the foregoing Property
shall be collectively hereinafter referred to as the Propeity. To have and to hold the Property, together with
the rights, privileges and appurtenances thereto beionging, unto Bank foraver to secure the Obligations.
Mortgagor does hereby warrant and defand the Property unto Bank forever, against any clalm or claims, of
ail persons claiming or to claim the Property or any part thereof. Morigagor further releases and waives all
rights under and by virtue of the homestead laws and exemption laws of the state of ILLINOIS.

5. INTEREST AND REPAYMENT OF THE OBLIGATIONS. The Note accrues interest from December 2, 1997,
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on the unpakd principal balance at the rate of 8% per annum (Contract Rate} until the Note matures or the
obligatlon ls accelerated, After maturity or acceleration, the unpakl balance shall bear inferest at the rate
spacified in the Note until pald. The Loan and the Note are limited to the maximum lawful amount of
interest (Maximum Lawful Interest) permitted under federal and state laws. If the Interest accrued and
collected exceeds the Maximum Lawiful Interest &s of the time of collection, such excess shall be applied 1o
reduce the principal amount outstanding, unless othenwlse required by law. If or when no principal amount
is outstanding, any excess interest shall be refunded to Borower according to the actuarial method.
Interast shall be computed on the basis of a 360<day year and tha actual number of days elapsed.

701007

Principal and accrued Interest are due end payable In 58 equal monthly payments of $1,168.31 on
the 10th day ot each month, beginning January 10, 1888, or the day following If the payment day is a
hollday or ls a non-business day for Bank. Unless paid prior to maturity, the last scheduled
payment pluz o)l other unpald principal, accrued interest, costs and expensss are due and paysble
on December 10, 2002, which is the date of maturity. These payment amounis aze based upon
timely paymend ri sach instaliment. All amounts shall be paid in legal U.S. currency, Any payment
made with a check will constitute payment only when collected.

. LIENS AND ENCUMBRAMNCES. Mortgagor warrants and represents that the Proparty is free and clear of all
llens and encumbrances whitsoever. Mortgagor agrees to pay ail claims when due that might result, i
unpaid, in the foreclosure, execition or imposition of any llen, claim or encumbrance on or against the
Property or any par thereof. Mergrgor may In good faith contest any such lien, claim or encumbrance by
posting any bond In an amount necessary to prevent such claim from becoming a iier, claim or
encumbrance or to prevent its forecios.ira or execution.

. EVENTS OF DEFAULT. Morgagor shall be i Gefault upon the occurrence of any of the following events,
clrcumstances or conditions (Events of Detauit):
A. Failure by any party obligated on the Oblig:itions to make payment when due; or
B. A default or breach by Borrower, Mortgagor o any co-signer, endorser, surety, or guaranter under
any of the terms of this Morigage, the Note, ary construction loan agreement or other loan
agreement, any security agreement, mortgage, deed io_secure debt, deed of trust, trust deed, or
any other document or instrument evidencing, guarz:ving, securing or otherwise relating to the
Obligations; or
. The making or fumnishing of any verbal or written represantaton, statement or warranty to Bank
which Is or becomes false or incomrect in any material respest by or on behalt of Mortgagor,
Boirower, of any one of them, or any co-signer, endorser, surety or fuarantor of the Obligations; or
Failure to obtain or maintaln the Insurance coverages required” Dy -Bank, or Insurance as Is
customary and proper for the Property (as herein definad): or
. The death, dissolution or Insolvency of, the appointment of a receiver by or on behalf of, the
assignment for the benefit of creditors by or on behalf of, the voluntary or involumary termination of
existence by, or the commencement of any proceeding under any present or futiire federal or state
Insolvency, bankruplcy, reorganization, composition or debtor rellef law by or against Mortgagor,
Borrower, or any one of them, or any co-signer, endorser, surety of guarantor of the Olaigatlons; or
. A good faith belief by Bank at any time that Bank Is insecure with respect to Borrower, or any
co-signer, endorser, surety or guarantor, that the prospect of any payment ls impaired or that the
Property (as herein defined} is impaired; or
Failura to pay or provide proof of payment of any tax, assessment, rent, insurance prermium,
escrow or escrow deficiency on or before fis due date; or
. A material adverse change In Mortgagor's business, including ownership, management, and
financlal conditions, which in Bank's opinion, impairs the Property or repayment of the Obligations;
or
|, A transfer of a substantial part of Mortgagor's money or property; or
J. If alt or any part of the Property or any interest thereln Is sold, leased or transferred by Mortgagor
except as permitted In the paragraph below entitled “DUE ON SALE OR ENCUMBRANCE".
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8 REMEDIES ON DEFAULT, At the option of Bank, all or any part of the principal of, and accrued interest
on, the Obligations shall become Immediately due and payable withoit notice or demand, upon the
occurrenca of an Event of Default or at any time thereafter. In addition, upon the occurrence of any Event
of Default, Bank, at its option, may Immedlately commence foreclosure proceedings and may immediately
invoke any or all other remedies provided In the Note, this Mortgage or related documents. Bank ie entitled
to all rights and remedies provided at law or equity whether or not expressly stated In this Mortgage. By
choosing any remedy, Bank does not walve its right to an immediate use of any other remedy It the event
of default continues or occurs again.

. DUE ON SALE OR ENCUMBRANCE., Bank may, at Bank's option, declare the sntire balance with all
accrued interest on the Obligations to be immediately due and payable upon the contract for, or creation
of, any llen, encumbrance, transfer or sale of the Property, or any portion thereof, by Mortgagor., Lapse of
time or the snceptance of payments by Bank after such creation of ahy lien, encumbrance, transfer or sale,
or contract tor-any of the foregoing, shall not be deemed a walver or estoppel of Bank's right to accelerate
the Obligatione. !i-Bank exerciges such option to accelerate, Bank shall mali, by certified mall or otherwiss,
Morigagor notloe-Jf acceleration 10 the address of Mortgagor shown on Bank's records; the notice shall
pravida for a period-o' not less than 30 days from the date the notice is mailed within which Mortgagor
shall pay the sums oeciuied due. It Morgagor falls to pay such sums prior to the explration of such
period, Bank may, withoud iuther notice or demand on Mongagor, Invoke any remedies permitted on
Default. This covenant shait run. with tha Property and shall ramaln in effect until the Obligations and this
Mortgage are fully paid.

In the preceding paragraph, tha phiase “transfer or sale” Includes the conveyance of any right, litle or
interest in the Property, whether voluntary or involuntary, by outright sale, deed, instaliment contract sale,
land contract, contract for deod, Isasehod inierest with a term greater than three years, lease-option
cantract or any olher method of conveyance O the Property Interests; the term “interest” includes, whethsr
lagal or equitable, any right, title, interest, lien, cla’m, ncumbrance or proprietary right, choate or Inchoate,
any of which is superlor to the lien created by this Margege.

10, POSSESSION ON FORECLOSURE. If an actlon is brougiin to foreclose this Mortgage for all or any part
of the Obligatlons, Mortgagor agrees that the Bank shall be erditled 10 Immediate possession as Mortgagee
In possession of the Property to the extent not prohibited by l=.%, or the court may appoint, and Mortgagor
hereby cansents to such appolriment, a receiver to take posseston of the Property and 1o collect and
recelve rents and profits arising therefrom. Any amounts so colisctal shall be used to pay taxes on,
provide Insurance for, pay costs of neecded repairs and for any other vxienses relating 1o the Property or
the foraclosura proceedings, sale expenses or as authorlzed by the court. ~Anv sum remaining after such
paymants wi! be appiied to the QObligations.

11, PROPERTY OBLIGATIONS. Marigagor shall promgtly pay all taxes, assessments, ‘evies. water rents, other
rents, insurance premiums and all amounts due on any encumbrances, i any, as thay become dus.
Mortgagor shall provide written proof to Bank of such paymert(s).

12, INSURANCE. Mortgagor shall insure and keep Insured the Property against loss by fire, and other hazard,
casualty and loss, with extended coverage Including but not limited to the replacement value of all
improvements, with an Insurance company acceptable to Bank and In an amount acceptable to Bank.
Such insurance shall contain the standard “Morigagee Clause” and where applicable, *Loss Payee Clause”,
which shall name and endorse Bank as mortgagee and loss payee. Such Insurance shall also contain a
provision under which the insurer shall give Bank at least 30 days notice before the cancellation, termination
or material change in coverage.

It an Insurer elecls to pay a fire or other hazard loss or damage claim rather than to repalr, rebulid or
replace the Property lost or damaged, Bank shall have the option to appty such insurance proceede upon
tha Obligations secured by this Morigage or to have said Property repaired or rebuilt. Mortgagor shall
deliver or cause to deliver evidence of such coverage and coples of all notices and renewals refating
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thereto. Bank shall be entitied to pursue any claim under the insurance if Mortgagor fails to promptly do so.

Morgagor shall pay the premlums required to malnain such insurance In effect unth such time as the
requiremant for such Insurance terminates. In the event Mortgagor falls to pay such premiums, Bank may,
at its option, pay such premiums. Any such payment by Bank shali be repayabie upon demand of Bank or
# no demand Is made, in accordance whh the paragraph below titled “BANK MAY PAY*.

. 13, WASTE. Morigagor shall not alienate or encumber the Property to the prejudice of Bank, or commit,
parmit or suffer any waste, impairment or deterioration of the Property, and regardiess of natural
dapreciation, shall keep the Property and all its improvements at all times in good condition and repair.
Mortgagor shall comply with and nat violate any and all laws and regulations regarding the use, ownership
and occupancy of the Property. Mortgagor shall perfani and abide by all obligations and restrictions under
any declaratiors, covenants and other documents governing the use, cwnership and occupancy of the

Propetty.

14, CONDITION OF PR ORERTY. As to the Property, Mortgagor shalk:

A. kesp all buicinos-occupled and keep all bulldings, structures and Improvements In good repair.

B. refrain from the cummission or aliowance of any acts of waste or impalment of the valus of the
Proparty or improve:nents therean.

C. nat cut or remove,-wr permit 1o be cut or removed, any wood or timber from the Property, which
cutiing or removal would ‘adt/e-cely atfect the value of the Property.

D. prevent the spread of noious.ar damaglng weeds, preserve and pravent the eroslon of the soll
and continuously practice apiroved methods of farming on the Property If used for agricuitural

purposes.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUSSTANCES.
A. As used In this paragraph:

{1) “Environmental Law’ means, wihout limitation, the Comprehensive Environmental
Response, Compensation, and Liabliity 82t (“CERCLA®, 42 U.S.C. 9601 et seq.), all federal,
state and local laws, regulations, ordinances, cour arders, attorney general opihions or
Interpretive letters concerning the public health, safety, welfare, anvironment or a Hezardous
Substance (as defined herein).

(2) “Hazardous Substance® means any toxic, mdioictne or hazardous material, waste,
poliutant or contaminant which has characteristics which render the substance dangerous
or potentially dangerous o the public health, safety, welau or the environment. The term
includes, without Jimitation, any substances defined as “hazardous material,” “toxic
substances,” “hazardous waste” or “hazardous substance” under any Environmental Law,

B. Mortgagor represents, warrants and agrees that:

{1) Except as previously disclosed and acknowiedged in writing tc Baok. no Hazardous
Substance has been, Is or will be located, transportad, manufacturea, <reaiad, refined, or
handied by any person on, under or about the Property except in the oriinary course of
business and In strict compliance with all applicabla Environmental Law.

(2) Except as previously disciosed and acknowledged in writing to Bank, Mortgagor has not
and shall not cause, contribute to or permit the refease of any Hazardous Substance on the
Property.

(3) Mortgagor shall immadiately notfy Bank if: () a release or thrsalened release of
Hazardous Substance occurs on, under or about the Property or migrates or threatens to
migrale from nearby property; or (b) there is a violation of any Environmental Law
concerning the Property. In such an avent, Morigagor shall take alf necessary remedial
actlon in accordance with any Environmental Law,

{4) Except as previously disclosed and acknowledged in writing to Bank, Mortgagor has no
knowladge of or reason to belleve there is any pending or threatened investigation, claim,
or proceeding of any kind relating to (a) any Hazardous Substance located on, under or
about the Property or (b) any violation by Morgagor or any tenant of any Environmental
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Law. Mortgagor shall immediately notity Bank In writing as scon as Mortgagor has reason
to believe there Is any such pending or threatened investigation, clalm, or proceeding. in
such an event, Bank has the righl, but not the obligation, to pafticipate In any such
proceading Including the right to receive copies of any documents relating to such
proceedings.

(5) Except as previously disclosed and acknowledged in writing to Bank, Mortgagor and avery
tenant have been, are and shall remain In full compilance with any applicabla Environmental
Law,

(6) Except as previously disclosed and acknowledged in writing to Bank, there ars no
underground storage tanks, privaie dumps or opan wells located on or under the Propeity
and no such tank, dump or well shall be added unless Bank first agrees In writing.

(7) Mortgagor will regularly inspect the Property, monitor the activities and operations on the
Property, and confirm that all permiis, licenses or approvals required by any applicable
F.nvironmental Law are obtained and complied with,

{8) sinrtgagor will permit, or cause any tenant to permit, Bank or Bank's agent 10 enter and
Ingract the Property and raview all records at any reasonable time to determine: (a) the
exisancs, location and nature of any Hazardous Substance on, under or about the
Propenty: 2\ the existence, location, nature, and magnitude of any Hazardous Substance
that has bean released on, under or about the Property; (c) whether or not Mortgagor and
any tenant 2:¢ in compliance with any applicable Environmental Law.

{8) Upon Bank's requesi, Morigagor agrees, at Mortgagor's expense, to engage a qualified
environmental engi:eer t~ prepare an anvironmental audit of the Property and to submit the
results of such audit ‘0 Bank, The choice of the environmental engineer who will perform
such audit Is subject to the #pproval of Bank.

{(10) Bank has the right, but no. the obligation, to perform any of Mortgagor's obligations under
this paragraph at Mortgagor's cxpense.

{11} As a consequence of any breach of any representation, warmanty or promise made In this
paragraph, (a) Morigagor whl indemniy and hold Bank and Bank's successors or assigns
harmiess from and against all losses, “claims, demands, liablities, damages, clsanup,
response and remediation costs, penahizs and expenses, including without limitation all
costs of litigation and reasonable attorneys' faews, which Bank and Bank's successors or
pasigns may sustaln; and (b) at Bank's discreti~r, Bank may release this Mortgage and in
return Mortgagor will provide Bank with coilateral Of ot least equal value to the Property
securad by this Mortgage without prejudice to any o 2ank’s rights under this Mortgage.

(12) Notwithstanding any of the language contained in this' Murtgage to the contrary, the terms
of this paragraph shall survive any foreciosure or satisfaction of any deed of trust, mortgage
or any obligation regardless of any passage of thle to Bank or.ny disposition by Bank of
any or all of the Property. Any ciaims and detenses to the contray are hereby waived.

16. INSPECTION BY BANK. Bank or its agents may make or cause to be made reasonuoi« entries upon the
Property and inspect the Property provided that Bank shall make reasonable efforts to ‘glve-Mortgagor prior
notice of any such inspection,

17.  PROTECTION OF BANK'S SECURITY. f Mortgagor fails to perform any covenant, obligation or
agreement contained In the Note, this Mortgage or any loan documents or ¥ any actlon or proceeding is
commenced which materiaily affects Bank's Interest in the Property, Inciuding, but not limited to,
foreclosure, eminent domain, Insolvency, housing or Environmental law or law enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Bank, at Bank's sole option, may
make such appearances, disburse such sums, and take such action as is necessary to protect Bank's
interest.  Montgagor hereby assigns to Bank any right Mortgagor. may have by reason of any prior
encumbrance on the Property or by law or otheraise to cure any default under sald prior encumbrance,
Without Bank's prior written consent, Mortgagor will not partition or subdlvide the Property.

16. COLLECTION EXPENSES. In the event of any default or action by Bank for collection of the Obligations,
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for protection of the Property or for foreclosure, Mortgagor agress to pay all fees and expenses incurred by
Bank. Such fees and expenses Include but are not limited to fillng fees, stenographer fees, witness fees,
costs of publication, foraclosure minutes, and othar expenses of collecting and enforcing the Obllgations
and protecting the Property. Any such collection expenses shall be added to the principal amount of the
Obligations, shall accrue interest at the same rate as the Obligations and shall be secured by this Mortgage.

19, ATTORNEYS' FEES. In the event of any default or action by Bank for collection of the Obligations, for
protection of the Property or for foreclosure, Mortgagor agrees to pay reasonabie atiorreys' fees, paralegal
fees and other lagal expenses incurred by Bank. Any such reasonable aftorneys' fees shall be added to the
principal emount of the Obligations, shalt accrue interest at the sams rate as the Obtigations and shall be
sacured by this Mortgage.

20. CONDEMNMNAT!ION. In the event all or any part of the Property (Including but not limited to any easement
thereln) Is soup# to be taken by private taking or by virtue of the law of eminent domain, Mortgagor will
prompily give witttan notice to Bank of the institution of such proceedings. Mortgagor further agrees to
notity Bank of any attampt to purchase or appropriate the Property or any sasement theraln, by any public
authority or by any (ctier person or corporation claiming or having the right of eminent domain or
appropriation. Mongagar fathar agrees and directs that all condemnation procesds or purchase money
which may be agreed upon or-which may be found to be due shail be pakl to Bank as a prepayment under
the Note, Mortgagor also agrezs to notify the Bank of any proceedings instituted for the establishment of
any sewer, water, conservation, Sit4n, drainage, or other district relating to or binding upon the Property or
any part thereot. All awards payabir 17 the taking of title to, or possession of, or darage to all or eny
portion of the Proparty by reason ot anv-nrivate taking, cordemnation, eminent domain, change of grade,
or other proceeding shali, at the option.#-Bank, be paid to Bank. Such awards or compensation are
heraby assigned ta Bank, and judgment therefor shall be entered In favor of Bank,

When pald, such awards shail be used, at Bank's optlun, toward the payment of the Obligations or payment
of taxas, assassments, repalrs or other items provided for in this Mortgage, whether due or not, all in such

order and manner as Bank may determine. Such appiicalion or release shall not cure or walve any defaukt.
In the event Bank deems It necessary to appear or giswer In any condemnation action, hearing or
proceeding, Mortgagor shall hold Bank harmiess from and pay ali legal expenses, Including but not fimited
to reasonable attorneys’ fess and paralegal fees, court cOSIS arxs other-axpenses.

21. OTHER PROCEEDINGS. If any action or proceeding Is commenced ‘o, which Bank is made or chooses
to become a party by reason of the execution of the Note, this Moiipaga, any loan documents or the
existence of any Obligations or In which Bank deeins it necessary to appea o7 answer In order to protect
fts interests, Mortgagor agrees to pay and to hold Bank harmless for all lisbilties, costs and expenses paid
or Incurred by Bank In such action or proceedings, Including but nat limlied to rensunable attormeys' fees,
paralegal fees, court costs and ail other damages and expenses.

22, WAIVER BY MORTGAGOR. To the extent not specifically prohibited by law, Mortgagor ‘nareby waives and
relsases any and all rights and remedles Mcrtgagor may now have or acquire in the future reiawy to:
. homestead;
. gxemptlons as to the Property;
. redemption;
. right of reinstaternent;
. appralsement;
. marshalling of liens and assets; and
. statutes of limitations,
fn addltion redemption by Mortgagor atter foreclosure sale is expressly waived to the extent not prohibited
by law.

23, PARTIAL FORECLOSURE. In case of default in the payment of the Obligations or in case of payment by
Bank of any tax, Insurance premium, cost or expense or the filing, imposition or attachment of any lien,
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judgment or encumbranca, Bank shall have the right, without declaring the whole Indebtedness due and
payabla, to foraclosa against the Property or any part thereof on account of such specific defaull, This
Mortgage shall continue as a llen on any of the property not soid on foreciosure for such unpaid balance of
the Obligations.

7 24, BANK MAY PAY. If Montgagar falls to pay when due any of the ftems it is obligated 1o pay or falis to

o perform when obligated to perform, Bank may, at its option:

A

B.
C.

pay, when due, Installments of principal, intarest or ather obligations, i accordance with the terms
of any morigage or assignment of beneficial interest senicr ta that of Bank's llen interest;

pay, when due, installments of any real estate tax impased on the Property; or

pay or perform any other obligation relating to the Property which affects, at Bank's sole discretion,
the Interast of Bank in the Property.

Mortgagor agrees to Indemnify Bank and hold Bank harmiess for all the amounts so pakd and for Bank's
costs and experses, including reasonabie attorneys' fees and paralegal fees.

Such payments wher wade by Bank shall be added to the principal balance of the Obdigations and shall
bear intarest at the rate provided for by the Note as of the date of such payment. Such payments shall be
a part of this flen and sneit-De secured by this Mortgage, having the benefit of the len and its priority.
Mortgagor agrees to pay and to-reimburse Bank for all such payments.

25. GENERAL PROVISIONS,

A.

B,

TIME 1S OF THE ESSENCE.-Thwa Is of the essence in Mortgagor's performance of all duties and
obilgations imposed by this Mortgane.

NO WAIVER BY BANK. Bank's cuiixe of deallng, or Bank's forbearance from, or delay in, the
exorcise of any of Bank's rights, remedizs, privileges or right 1o Insist upon Mortgagor's strict
performance of any provisions contained In tnis Mortgage, or other ican documents, shali nat be
construed as a waiver by Bank, unless any suth waiver is in writing and Is signed by Bank, The
acceptance by Bank of any sum in payment or paitlal payment on the Qbiigations after the balance
Is due or Is accelerated or after foreclosure proceeuings are filed shall not constitute a wakver of
Bank's right to require full and complete cure of any ax'sting default for which such actions by Bank
were taken or its right to require prompt payment when dus-of all other remalning sums due under
the Obligations, nor will it cure or walve any default not compisiely cured or any other defaults, or
operate as & defense to any foreclosure proceedings or depit/a Bank of any rights, remedies and
privileges due Bank under the Nota, this Mortgage, other loan docuineiits, the law or equity.

. AMENDMENT. The provisions contalned In this Mortgage may not be amended, except through a

written amendment which Is signed by Mortgagor and Bank.

. INTEGRATION CLAUSE. This written Morigage and all documents executsd concurrently herewith,

represent the entire understanding betwsen the parties as to tha Obligation: and may nat be
contradicted by evkience of prior, contemporaneous, or subsequent oral agreaments of the parties.
FURTHER ASSURANCES. Mortgagor agrees, upon requast of Bank and within the time Bank

' specifies, 1o provide any informatlon, and lo execute, acknowledge, defiver and recard or file such

further Instruments or documants as may be required by Bank to secure the Note or confirm any
lien.
GOVERNING LAW. This Mortgage shall be govemed by the laws of the State of HLLINOIS,

' provided that such laws are not otherwise preempted by federal laws and regufations.

FORUM ANO VENUE. in the event of tigation pertalning to this Morigage, the exciusive forum,

venue and place of jurisdiction shall be In the State of ILLINOIS, unless otherwise designated In

writing by Bank or otherwise reguired by law,
SUCCESSORS. This Mcrigage shall inure to the baneft of and bind the heirs, personal

reprasentatives, successors and assigns of the partles; provided however, that Morigagor may not

assign, transfer or delegate any of the rights or obligations under this Mortgage.
NUMBER AND GENDER. Whenever used, the singular shall Include the plural, the plural the

singular, and the use of any gender shall be applicable to all genders.

Morigage (c)1984, Bankers Systemns, inc, S, Cioud, MN |L-78-052688-2.80 initials
THEQDORE MARK-01  12/02/87 ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS,** PAGE 8




>
al
} O
O
| <
§ ©
LL
. LL
O
Z
-




UNOFFICIAL COPY

QR 20

I

J. DEFINITIONS. The terms used In this Mortgage, i not defined herein, shall have thelr meanings as
defined In the other documents executed contemporaneously, or In conjunction, with this Mortgage.

K. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any subparagraph,
in thls Morigage are for convenience only and shalt not be dispositive in Interpreting or construing
this Mortgage.

L. IF HELD UNENFORCEABLE. If any provision of this Mortgage shall be held unenforceable or void,
then such provision to the extent not otherwise limited by law shall be severable from the remaining
provisions and shall in no way affect the enforceability of the remalning provisions nor the validity of
this Mortgage.

M. CHANGE IN APPLICATION. Mortgagor will notify Bank Iin writing prior to any change In
Mortgagor's name, address, or other appiication information.

N. NOTICE. All notices under this Mortgage must be in writing. Any notice given by Bank to
Morpngor hereunder will be affective upon personal delivery or 24 hours after malling by first class
United S'ates mall, posiage prepaid, addressed t0 Morigagor at the address indicated below
Mortgagor's \name on page one of this Morigage. Any notice given by Mongagor to Bank
hereurder w'i be effective upon recelpt by Bank at the address indicated below Bank's name on
page one of tiis Mortgage., Such addresses may be changad by written notice to the other party.

FILING AS FINAWNCING STATEMENT. Mortgagor agrees and acknowledges that this Mortgage
also suffices as a imanr"ng statement and as such, may be filed of record as a financing statement
for purposes of Article 9ot the ILLINOIS Unlform Commercial Code. A carbon, photographic or
other reproduction of this Yiciigage Is sufficient as a financing statement.

26. ACKNOWLEDGMENT. By the signaiurels) below, Mortgagor acknowledges that this Morigage has been
yead and agreed to and that a copy of thit Morgage has been recelved by the Mortgagor.

MORTGAGOR:

/_) /LC T""Cc .

THEODORE Y. MARK
indlviduaily

_L’th_uféj _
JUDY Y. NARK (" (]
Individuaily

STATE OF -ZZ Crrdds S

COUNTY OF L6 <7 i
On this o7 7day of_devander, 187, |, Loy Tt L s . a
notary public, certify that THEODORE Y. MARK, HUSBAND OF JUDY Y. MARK, personally known 1o ma to
be the same perscn whose name is subscribed to the foregoing instrument, appeared before me this day in
persorl, and acknowledged that (he/she) signed and delivered the instrument as (his/her) free and voluntary
act, for the uses and purposes set forth,

My coinmissien explres: Z/ { =
s P 74 S\ o (e
" NOTARY PUBLIC

¢n¢w@ﬂh000&00600¢¢§§¢00.
LEFICIAL SEAL”
Lafawn Baker

fary Pubihe, State of linois
-y Lammission Expires 5/1/00
iblr@#oto#é‘bt#.t#éttto
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STATE OF TEC i s

83;
COUNTY OF _ Ceurc e
On this =% day of Qe | 1957, |, /4? 77 b &"V o , a
notary public, certity that JUDY Y. MARK, WIFE OF THEQDORE Y., MARK, personally known to me to be
tha same person whose name Is subscribed to the foregoing Instrument, appeared before me this day In
person, and acknowledged that (he/she) signed and delivered the instrument as (his/her} free &and voluntary
act, for the uses and purposes set forth.

My commission expires: - ( A o

s o) e /7/?“1 L 0! e

NOTARY PUBLIC
LN PN LI E R LY Y X
P CFFICIAL SEAL"
: 4 LaTawn Baker
THIS IS THE LAST PAGE OF A 10 PAGE DOCUMENT. EXHIBITS ANn/dh*EﬂnnENapgﬁmlﬁg%bw’
xpires 5

L4
; Mj memISSIDH :
R AL L PSR LIRSS L XX

»
<
*
4

Morigage (c)1b84, Bankers Systerrs, Inc. Si. Cloud, MN 1L-78-052685-2.80 Initials _ ___
THEQDORE MARK-01  12/02/e7 ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS,** PAGE 10







