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TRUST DEED

‘ THE ABOVE SPACE FOR RECORDERS USE ONLY

. Cbetween frnest Jlark and Donny L. Clark, his wife <in

o eremt refarred to as "Grantors®, and _Hnbert D, Blazek L
- of _Fuergreen Park , Minais, herein referred to as -
“Trusiea®, winesseln: '

THAT, WHEREAS the Grantors have premised to pay lo Associates Finance, Inc., herein referred to as *Beneficiary®,
the legal holder of the Loan Agreemenl hercinafter described, the principal amount of $ 60004.03  together
with interest thereon at the rate of (check applicanle box):

{3 Agreed Rate of Interest: % per yearzoine unpaid principal balances.

(¥ Agreed Rate of Interest: This is a variable interes! rate-loan and the interest rate will increase or decrease wilh
changes in the Prime Loan rate. The interest rate will be | 1.32 percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release 14,15, The initial Bank Prime Loan rate is _8.50 %, which
is the published rate as of the last business day of __11/57 . therefore, the initial interest rate is __9.82 % per
year. The interest rate will increase or decrease with changes in the Eank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding manth, has increased or decreased by at least 1/4th of a percentage
noint from the Bank Prime Loan rate on which the current interest rawe is busad. The interest rate cannot increase or
decrease more than 2% in any year. In no event, however, will the interest rate zver be less than __7.82 % per year
nor imore than _15, 82 % per year. The interest rate will not change before the first Payment Date,

Adjustments in the Agreed Rate of Interest shall be given effect by changing the deliwr amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 manthy thereafter so that the
total amount due under said Loan Agreement will be paid by the Jast payment date of __12/.0/i2 . Associales
waives the right to any inlerest rate increase after the last anniversary date prior to the last payment due date of the
loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the
Beneficiary, and delivered in __180 consecutive monthly instaliments: 1 _at$ 670.79
followed by 179 at$ 638.05 followedby _ 000 at$ $.00_, with the first installment
beginning on 01/10/98 , and the remaining instalimerts continuing on the same day of each month
thereafter until tully paid. Alf of said payments being made payable at EVERGREEN PX linois, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint, .
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r ' NOW, THEREFORE, thurmrQ EUEJe%eGGQQBX accerdance with the termsy - K

; jons and kmitations of this Trust Deed, and the performance of the covenants and agreements herein contained,
2ty the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paic, the receipl whereof 15
& ack , do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,

; ., the fohowing descr 8ealkﬁstateandall their estate, title and interes! therein, situate, lying and being in the : .
L© COUNTY OF ® AND STATE OF ILLINOIS. to wit:
[ i ! v = o= e .
) liot 9 and the North 1/2 of Lot 15 in Block % in the Secend fiditicn to west Pullmen,
Yeing a subidvision of the West 1/2 of the Sguthwest |« of Section 1B, Township
. 47 North, Range 14, East of the third principal meridian, o Conk County, Illinois.
[ IIN:  25-28-308-021
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f or damage by fre, and other herapds ane peris nchuded within the scope ol 2 standand extended coverage
£ endorsement, and sixch cther hazards a8 ! icary may require, uncar pokoes previding for navment by the msurance
= mwmmamm e cost of replacing or reparing the same of to pay in fuli the
secured heraby, af i compitrwes satisfactory io the Benehciary, under insurance0'cies payable, in case

damage, 1o Trustee for the benpfit of the Beneficiary. such nghts 16 be evidenced by Tie standard mortgage
bz attached tc each pobcy. ind shall defiver all pofices, mcluding additicnal and renewal policies, 1o
and in case of nsutance achut 1o expire, shall deftver renewal policies not less than ten days prior 1o the

4. In case of default therein, Trustes or Beneficiary may, but need not, make any payment or perform any act
. hereinbefore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or.
ents of principal or interest on prior encumbrances, it any, procure insurance, and purchase, discharge,
comptomise of settle any tax ien o other prior lien or.title or claim thereof, or redeem from any tax sale or forfeiture
ecting said premises or contest any tax or promise or settie any tax ken or other prior lien or title or claim thereof, or
redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for
any of the purposes herein authorized and alt expenses paid or incurred in conneclion therewith, including attorney's
fees, and any other moneys advanced by Trustee or Beneficiary to protect the mortgaged premises and the lien hereof,
shall be so miuch additional indebtedness secured hereby and shall become immediate t¥| due and S)ayabfe without notice ,
and with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction '
of Trustee or Beneficiary shall never be considered as a waiver of any right accruing o them on account of any default
hereunder on the part of Grantors. Nothing contained in this paragraph shall require Trustee or Beneficiary to incur any
expanse or take any action whatsoever.
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% The Trustee or Beneficiary hereb% secured making any payment herebY authorized relating o taxes or
- assessments, may do so according o any bill, statement or estimate procured from the appropriate public office without

inquiring into the ateuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,
tax lien or title or claim thereot.

6. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according

+ 1o the terms hereof, At the option of Beneficiary, and without notice 1o Grantors, all unpaid indebtedness secured by

thiz Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due

- and pac?(able (&) immedialely in the case of defaull in making payment of any installment on the Loan Agreement, or (b)

“when default shall occur and continue for three days in the performance of any other agreement of the Grantars herein

‘contained, or {¢) immediately it all or pant of the premises are sold or transferred by the Grantors without Beneficiary's
prior written consent,

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hereof, In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be pald or
incurred by or on behall of Trustee or Beneliciary for aftorney's fees, Trustee's fees, appraisers' fees, outlay for
documentary and exer’ evidence, stencgraphers' charges, publication costs and costs {which may be estimated as to
itemns to be expended a®er entry of the decree) of procuring all such abstracts of title, title searches and examinations,
quarantee policies, Toire:s certificales, and similar data and asstrances with respect to title as Trustee or Beneficiary
may deem 1o be reasonatiy «ocessary either to prosecute such suit or to evidence to bidders al any sale which may be
had pursuant to such decrex-iha rue condition of the title or the value of the premises. All expenditures and expenses
of the nature in this paragrapii-mentioned shall become so much additional indebtedness secured hereby and
imn:zdialely due and payable, with/interest thereon at the annual percentage rate stated in the Loan Agreament this
Trust Deed secures, when paid or {icurred by Trustee or Beneficiary in connection with (&) any proceeding, including
probate and bankruptey proceedings, 1o which either of them shall be a party, either as plaintiff, claimant or defendant,
tw reason of this Trust Deed or any indebizianess hereby secured; or (b) preparations for the commencement of any
suit for the torecloswre hereot after accrual oisuch rnight to foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatened! suit or proceeding which might affect the premises or the security hereof,
whether or not actually commenced,

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of
prionity: First, on account of alf costs and expenses inc.dent.to the foreclosure proceedings, iricluding all such items as
are menfioned in the preceding paragraph hereot; secord, &ll other items which under the terms hereof constitute
secured indebledness additional to that evidenced by the Loan Agreement, with interest thereon as herein provided;
third, all principal and interest temaining unpaid on the noté:fourth, any overplus to Grantors, their heirs, fegal
represantatives or assigns, as their righls may appear.

9. Upan, or at any time after the filing of a bill to foreclose this Trus. Deed, the courl in which such bill is filed may
appont a recewer of said premises. Such appeintmant may be made wither hofore or after sale, without notice, without
ragard 10 the sclvency or insolvency of Grantors at the time of application for such receiver and without regard to the
then value of the premises or whether the same shall he then occupled as = homestead or not and the Trustee
hareundar may be appointed as such receiver. Such receiver shall have the ‘ocwer to collect the rents, issues and
profits of sard premises during the pendency of such foreclosure suit and, in case of 4 safe and a deficiency, during the
tull statutory period of redemption, whether there te redemption or not, as well #s during any further times when
Grantors, except for the intervention of such receiver, would be entitled 1o collect such rents, issues and profits, and alt
other powers which may be necessary or are usual (n such cases for the protection, possession, contrel, management
and operation of the premises during the whole of said period. The Court from time to lime mav.atharize the receiver 1o
apply the net income in his hands in payment in whofe or in part of: {1) The indebtedness secured hereby, or by any
decrae foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or pzeome superior to the
hen hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the deficiziney in case of 2
sale and deficiency. .

18.  No action for the enforcement of the lien or of any provision hereot shall be subject to any defense which would
not be good and available to the parly interpasing same in any action at law upon the note hereby secured.

11, Trustee or Beneficiary shall have the righ! to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

12.  Tiustee has no duty ta examine the title, location, existence, or condilion of the premises, nor shal! Trustee be
obhgated o record this Trust Deed or lo exercise any power herein given unless expressly obligated by the terms
hereof, ner be liable for any acts or omissions hereunder, except in case of gross negiigence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any power herein given,

13.  Upon presenation of satistactory evidence that ail indebledness secured by this Trust Deed has been fully paid,
either betore or atter maturity, the Trustee shall have full authority 1o release this Trust Deed, the lien thereot, by proper
instrument.
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© 14, In case of the resignation, inability or refusal fo act of Trustce, the Beneficiary shai have the authority fo |
appoint & Successor in Trust, Any Successor in Trust hereunder shall have the identical title, powers and authotity as

arg herein given Trustee.

15, - This Trust Deed and all provisions hereof, shall extend fo and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors® when used herein shall include li such persons and all

persons kable for the payment of the indebtedness or any part thereof, whether of not such persons shall have
- execuled the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shafi mean and include any

ruccaessors or assigns of Baneficiary. ‘ ‘

hand(s) and seal(s) of Grantors the day and year first above written.
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‘Donny L. Clark

./
(SEAL)

I, __Tina A. Boubel

a Notary Public in and for and residing in said County, in the
State aforesaid, DO HEREBY CERTIFY THAT

TEr - C ; r = o 0

Joint Tenancy
fﬂ R who __is personally known fo me o be the same
! SOFFICIAL SEAL persons whose name __are subscribed
i TINA A. BOUBEL to the foregoing Instrument, appesred before me this day in

i Notary Public, State of Hinois persan and acknowledged that they signed and .
]y Commizzion Exgies 7798 detversd the said Instrument as _their free and ',
{ e voluntzry act, for the uses and purpsses therein set foith.

GIVEN.Grter my and and Notafiei Seal misf;g_fd
—-—-QE—C-—E—IEP—E—Z_.,___IA-Dv g-f'» ,"/ .‘,;ft' ,
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This instrument was prepared by

Tina A. Boubel 2528 W. G4th Streer. fvergreen Park, Il 60865
. (iame] 7 irar )
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