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MORTGAGE
THIS MORTGAGE (*Uecurity instrument®) Is glvan on November 28, 1097 . The mongagor s
SANTOS AVILA AND MZRIA G. AVILA, HIS WIF
{"Borrower”).
This Securlty !nstrumant Is given to .. MIDWEST FUNDING CORPORATION
AN ILLINOIS CORPORATION .
which Is organized and existing under the !2wa of ILLINOIS . and whose
addressis 1040 31ST STREET, SUITE 200, DOWNERS GROVE, IL 60515 {"Lander’}.
Borrower owes Lender the principal sum oi G Hundred Three Thousand Fifty Doliars and
no/100 Dollars (U.S. $ 103,050.00 ). This

gebt Is evidenced by Borrewer's note dated the carin date as this Securlty Instrument ("Note*), which provides
for monthly paymants, with the full debt, If not pakt 3arier, due and payable on  December 1, 2027 .
This Security Instrumsnt sacures (o Lander: (ar?ha repaymant of the debt svidenced by the Note, with interest,
and all renewals, extensions and modifications of the Nuie: {i%) the payment of alf other sums, with Interest,
advancad under paragraph 7 to protect the gecurity of this Security instrument; and (c) the performance of
Borrower's covenants and agraements under this Security Inst.1:nont and the Note. For this purpose,
Borroﬁer doas hiershy énongas}ﬁ, grlant and convey 10 Lender tneicinwing described property iocated in
ounty, Mnois:

LOT 3 IN BLOCK 29 IN WINSLOWS FIRST SUBDIVISION, BEING A SUBDIVICICH OF BLOCKS 20 AND 28 IN THE
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 39 NGF v, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.

L2245 F

CJBX 1.0, #: 16-29-128-019Q
hich has the addrass of 2504 S. 818T COURT , CICERO .
gl CProper cSiiraat% {City]
nols 4 "Prope ress’);
5 ode) Py

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
apputtenancas, and fixturas now or hereafter a part of the property. All replacements and additions shall also
b: covered by this Securlty Instrument. All of the foregolng is referred to In this Sacurity Instrument as the
*Property.”

ORROWER COVENANTS that Borrower is Iawfullr selser of the estate hersby conveyed and has the
right to mongagse. grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of racord. Borrowar warrants and will defend genaratly the title to the Propeny against ali claims

and demands, subject to any encumbrances of record.
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THI8 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants |
with limited variations by jurisdiction to consthtute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princips! and Interest; Prepayment and Late Charges. Borrower shall promptly pay

when due the princlpal of and interest an the debt evidenced by the Note and any prepayment and lale
charges due under the Note.

2, Funde for Taxes and insurance, Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is pald in fuli, a sum
("Funds’) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a flen
on the Property, ?I;e)a yearly leasehoid payments or ground rents on the Property, if any; (c} yeary hazard or
proparty Insuranca premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgage Insurance
premlums, if any; and (f) any sums payable by Borrower to Lender, In accordance with the provisions of
E:ragraph 8, In lieu of the payment of mortgage Insurance premiums. These items are called *Escrow items."

nder may, at any time, collect and hoid Funds in an amoutt not to exceed the maximum amount a lender for
a lederally relatec mortgage loan may require for Borrower's ascrow accoun} under the federal Real Estate
Settiement Prozodi res Act of 1974 as amended from time to time, 12 U.S.C.8 2601 et seq, "RESPA"), urniess
~another law that apaies to the Funds sets a lesser amount, If s0, Lendar may, at any time, collect and hold
. Funds In an amount no: to exceed the lesser amount, Lender may astimate tha amount of Funds due on the
basls of current data ar 1 sasonable estimates of expenditures of future Escrow Items or otherwise in

accordance with ap‘phcab’.: 1AW,
The Funds shall be heid i~ an institution whose deposits are insuted by a federal agency, instrumentality,

~ or entity {including Lender, if L 2nder is such an Institution) or in any Federal Home Loan Bank. Lender shalt
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrcw ricrount, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable iz'# permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an mndependent real estate tax reporting service used by Lender In

~ connection with this loan, uniess applicabwe ‘e provides otherwise. Uniess ar agreement Is made or applicable
law requires Interest to be paid, Lender shafl 0! ha required to pay Borrowsr any interest or eamings on the
Funds. Borrower and Lender may agree In writina. nawever, that interast shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual acounting of the Funds, showing credits and deblis 1o the
Furxis and the purpose for which each debit to the FunJis was made. The Funds are pledged as additional
gecurity for all sums secured by this Security instrumen:.

If the Funds heid by Lender exceed the amounts permtzd 10 be held by applicable law, Lender shal
account to Borrower for the excess Funds in accordance witl the requirements of applicable law. If the
amount of the Funds held by Lender at any time s not sufficlent 1o sy the Escrow itams when due, Lender
may so notify Borrower In writing, and, In such casa Borrower shall pr.y to Lender the amount necessary to
maxe up the deficlency. Borrower shall make up the deficiency in ng more than twelve monthly payments, at
Lender's sole discretion.

Upan payment In full of all sums secured by this Security instrument, Laratar shall promptly refund to
Borrower any Furkia held by Lender, If, under paragraph 21, Lender shall scquira or sell the Proparty, Lender,
prior to the acquistion or sale of the Property, shall apply any Funds held by Le:dr: at the time of acquisition

or sale as & credit agalnst the sums securad by this Security instrument,
3, Application of Payments. Unlass applicable law provides otherwise, all paymen.s received by Lender

under paragraphs 1 and 2 shall be appiled: first, to any prepaymsnt chargas due under thr ricte, second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and taxt. . 2y late

charges due under the Note. ,
. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions-atiributable

to the Property which may attain priority aver this Security Instrument, and leasehold payments or grzund
rants, if any, Borrower shall pay these abligations in the manner provided in paragraph 2, or if not puid tn that
‘manner, Borrower shall pay them on time directly to the person owed pavment, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes these payments
directly, Borrower shall promptiy fumish to Lender receipts evidencing the payments.

Borrower shall prompﬂr discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees (n writing to the paymant of the obligation secured by the lien in a manner acceptable to
Lender; (b) contasts in good faith the llan by, or defends against enforcement of the lien in, lagal proceedings
which In the Lender’s opinion operate to pravent the enforcament of the llen; or (c) secures from the hoider of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property Is subject to & lien which may attain priority over this Security
Instrument, Lender may give Borrower & notice identifying the llen, Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
8. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter

srected on the Property Insured against tosa by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or fiooding, for which Lender requires insurance. This insurance shall be
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maintained in the amounts and for the pariods that Lender requires. The Insurance carrier providing the
Insurance shall be chosen by Borrower subject to Lender's appraval which shall not be unreasonably withheld.
it Borrower falls to malntain coverage described above, Lender may, at Lender's option, obtain coverage to

protect Lender's rights in the Property in accordance with paragraph 7. ,
All ingurance policies and renewals shall be accaptable to Lender and shall include a standard morigage

clauge. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal noticas. In the avent of loss, Borrower shall
give prompt notica to the insurance carrler and Lender. Lender may make proof of loss if not made promptly

by Borrower.
Unlees Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration

or repalr of the Property damaged, if the restaration or repalr is economically Ieasible and Lender's security ls
not Jassaned. it the restoraticn or repalr Is net ecanomically feasible or Lender's security would be lessenad,
the insurarnice praceeds shall be applled to the sums secured by this Security Instrument, whether or not then
dua, whh any axcess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Leadter that the insurance carrler has offered 1o settle a claim, then Lender may collect the
Insurance procesus. Lender may use the proceeds to repalr or restore the Property or 1o pay sums sacured by
this Security Instramant, whether or not then due. The 30-day period will bagin when the notice Is givon.

Uniess Lender anJ Borrower otherwlise agree in writing, any application of proceeds 1o principal shall not
extend or postpone t*e ua date of the monthly payments referred 1o In paragraphs 1 and 2 or change the
amount of the payments. i¢ under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any
Insurance polictes and procaers resulting from damage to the Progrerly prior to the acquisition shall pass to
Lender to the extent of the sumr, sacured by this Securlty Instrument immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan

Application; Leassholkds. Barroviar sh=ll occupy, estabiish, and use the Propenr as Borrower's principal
residonce within sixty days after the execut'nn of this Securlty Instrumant and shall continue to occupy the

.

Property as Borrower's principal residenc.e fo- at {east one year after the date of occupancy, unless Lendar
otherwise agress In writing, which conseni shail not be unreasonably withhekd, or uniass extenuating
clreumstances exist which are beyond Botrowar's control. Borrower shall not destroy, damage or impair the
Praparty, allow the Property to deteriorate, or corinit wasta on the Property. Borrower shall be in default if any
forfelture uctlon or proceeding, whether civil or crininal, s begun that In Lender's good faith judgment could
result In forfeure of the Prapeny or otherwise material'y inpair the lien created by this Securlty Instrument or
Lender's sacurity interast. Borrawer may cure such a de'aii and reinstate, as provided in paragraph 18, by

vausing the action or proceeding 1o be dismissed with a ru':ig that, In Lender's good falth determination,
precludes forfelture of the Barrower's interest in the Property o7 cther material impairment of the llen created by
this Securlty Instrument or Lender's securﬂY interest. Borrower sbalh also be In delault if Borrower, during the
loan application process, gave rnaterlally false or Inaccurate Inforriat.on or statements to Lender (or failed to
provide Lender with any materlal Inforrmation) in connection with thie 10an svidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Pragerty as a principal residence. if this
Security Inatrument is on a (easehald, Barrower shall com rwh all the previzions of the lease. |f Borrower
acquires lee tilt!a to the Property, the leasehold and the fee thle shall not merga urless Lender agrees to the
merger in writing.

9. Protectlgn of Lender's Aighta in the Property. If Borrower falls to perform the covenants and
agreements cantalned In this Security Instrument, or thera Is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, far condamiation or forfaiture or
to enforce laws or regutations), then Lender may do and pay for whatever is nacessary to proct the value ol
the Property and Lender's rights in the Property. Lender’s actions may include paylng any sums saclred by a
Hlen which has priority over this Security Instrument, appearing in coun, paylng reasonabie attornays' fees and
entaring on the Property to make repairs. Although Lender may take action under this paragraph 7, Jender

does not have to do 80,
Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower

secured by this Sacurity Instrument. Unless Borrawer and Lander agree 1o other terms of payment, thase
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requestierz]g paymeni.
8. Morigage Insurance. |f Lender required mortgage Insurance as a condltion of making the loan secured

by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In
effect, If, for any reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premlums required to oblain coverage substantially equivalent tc the mongage
Ingurance previously in effect, at a cost substantially equivaient 1o the cost to Borrower of the mortgage
Insurance praviously in effect, from an aiternate mortgage insurer approved by Lender. Il substantlally
aquivalent mortgage insurance coverage Is not avallable, Borrower shall pay to Lender each month a sum
squal to one-twalith of the yearly morigage Insurance premium being pald by Borrower when the Insurance
coverage lapsed or ceased to be In effect. Lender will accept, use and retain these payments as a loss reserve
in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the opticn of Lender, if

ILLINOQIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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mongage insurance coverage (In the amount and for the periods that Lender requires) provided by an insurer |
appraved by Lender again becomes avaltable and Is obtained. Borrcwer shall pay the premiums required to

malntain mortgage Insurance In effect, or 1o provide a loss reserve, untll the requirement for mortgage

Insurance ends in accordance with any written agreement between Borrower and Lender or ‘%pﬁllcable law.
9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.

Lsnder shall give Borrowsr notice at the time of or prior to an inspection specifying reasonable cause for the

inspection,
p?&iCondmnltion. The proceeds of any award or ciaim for damages, direct or consequential, In

connaction with any condemnation or other taking of any part of the Property, or fur conveyance in lleu of

condemnatlon, are harebyg:sslgned and shall be ﬁald to Lender.
In the event of a total taking of the Property, the proceeds shall ba applied to the sums secured by this

Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking
of the Property in which the falr market value of the Property immediatefy before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, uniess
Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced
by the amour? oi the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately betor> the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balanc shall be paid to Borrower. In the avent of a partial taking of the Praperty in which the fair
market value of the “riperty immediately before the taking is less than the amount of the sums secured
immediately befora iticimking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the pron2eds shall be applied to the sums secured by this Security Instrument whether or

not the sums are then duse.
If the Property Is abandone-dy Borrower, or f, after notice by Lender to Borrower that the condemnor

offers 1o make an award or settle 8 cialm for damages, Borrower falls 10 respond to Lender within 30 days-after
the date the notice is given, Lender s suthorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to tiic sums secured by this Security Instrument, whether or not then

due. .
Unless Lender and Borrawer otherwise sgize in writing, any application of proceeds to principal shali not
extend or postpone the due date of the momiin, payments referred to in paragraphs 1 and 2 or change the

amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment

or modification of amortization of the sums securad by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to relarss the liability of tha original Borrower or Borrower's
successors In interest. Lender shall not be required to conwmiriice proceedings against any successor in
interest or refuse to extend time for payment or otherwise medivamortization of the sums secured by this
Security Instrument by reason of any demand made by the originz: Farrower or Borrower's successors In
Interest. Any forbearance by Lender in exercising any right or remedi: shall not be a walver of or preciude the

axercise of any right or remedy.
12, Successors and Anl%nl Bound; Joint and Several Liability; o-tieners. The covenants and

agreements of this Security Instrument shall bind and benefit the successurs end assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants 8¢ 4oreements shall be Joint and
several, Any Borrower who co-signa this Security Instrument but does not exectte tne Note: (a) Is co-sigring
this Securtty Instrument only to mostgage, grant and convay that Borrower's interet t In the Property under the
terms of this Security instrument; {b) is not parsonally obligated to pay the sums securvo by this Security
instrument; and /c) agrees that Lender and any other Borrower may agree 1o extend, mod'iy, jorbear or make
any accommodations with regard to the terms of this Securtty Instrument or the Note without (n<t Borrower's

congent,
13, Loan Charges, f the loan secured by this Security Instrument is subject to a faw whicn.spis maximum

loan charges, and that law Is finally interpreted so that the interest or other loan charges collected o1’
collected In connection with the loan exceed the permitted limits, then: (a) any such loan charge sha e
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excesded permitted limits will be refunded to Borower, Lender may chooss i

~ make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partlal prepayment without any prepaymsnt

charge under the Note.
14, Notlces. Any notice to Borrower provided for In this Security Instrument shall be given by defivering it

. or by malling h by first class mail unless applicable law requires use of another msthod. Tha notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class malt to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have

been given to Borrower or Lander when given as provided In this paragraph. .
15. Governing Law; Saverabiiity. Thls Security Instrument shall be governed by federal law and the law
of the jurisdiction In which the Property s located. In the event that any provision or clause of this Security
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instrument or the Note conflicts with appilcable law, such confiict shall not affect other provisions of this
Security Instrumant or the Note which can be glven effect without the conflicting provision. To this end the

provisions of this Securlty Instrument and the Note are declared to be severable.
| 18. B;arrowar's Copy. Borrower shall be glven one conformed copy of the Note and of this Securlty
nstrument.

17. Teansler of the Property or a Beneficlai interest in Barrower. !f all or any part of the Property or
any interest in it Is sold o transferred (or if a beneficial interast in Barrower is sold or transterred and Borrowsr
Is nat & natural person) without Lender's prior written consent, Lender imay, at Its option, require Immed|ate
payment in full of alt sums secured by this Security Instrument, Howaver, this option shall not be exercised by
Lender if axercise Is prohibited by federal law as of the date of this Security instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not [ess than 30 days from the date the notice i delivered or malled within which Borrowar must
pay all sums secured by thls Security Instrument, f Borrower falls to pay these sums prior to the explration of
this period, Lender ma invoke eny remedies permitted by this Security instrument without further notice or

demand on Borrower.
18. Borrowe: # Right to Reinstate, If Borrower maets cenaln conditions, Borrower shall have the right to

have anforcemsr. o thia Security Instrument discontinued at any time prior to the aartier of: (a) 6 days (or such
other perlod as app!ize*ie law may specify for reinstatement) before sale of the Property pursuant ta any
power of sale contalried.in-this Security Instrument; or {b) entry of a judgment enforcing this Security
Instrument. Those condiliora arg that Borrower: {a) pays Lender all sums which then would be due under this
Securlty instrument and the Nz as i no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) paya all expanses incurred in enforeing this Security instrument, including, but
not limited to, reasonable attorneys'{oes; and (d) takes such action as Lender may reasonably require o
assure that the lien of this Security insirument, Lender's rights in the Proparty and Borrower's obligation to pay
the sums secured by this Security Insirumzit shall eontinue unchanged. Upon reinstalement by Borrower, this
Securlty Instrument and the obligations a3cured hereby shall remaln fully effective as If no acceleration had
occurred. However, this right to relnstate shed not agp’.y in the case of acceleration under paragraph 17.

18, Sale of Note; Change of Loan Service/. Ths Note or & partial Interest In the Note {together with this
Securlty Instrument) may be sold one or more tie: ithout prior notica to Borrower. A sale may result ina
change In the entity {(known as the "Loan Servicer'} .hat zallects monthly payments due under the Nate and
this Securily Instrument. There alsa may be one or moie changes of the Loan Servicer unrelated t0 a salg of the
Note. If there |s a change of the Loan Servicer, Barrowar wii ve given writlen notlice of the change in

accordance with paragraph 14 above and applicable law. e notice will state the name and address of the
new Loan Servicer and the address to which payments shouli-ue made. The notice will also contain any other
infarmation requlred by applicable law.

20, Hazardous Substances. Borrower shall not cause or pemilt tha presence, use, disposal, slorage, or
release of any Hazardous Substances on or in the Property. Barrower sheii 10t do, nor ailow anyone else to
do, anything affecting the Property that Is In viclation of any Environmental Lav:, The preceding two sentances
shall not apply to the presence, use, Or slorage on the Propera( of small qua:*ies of Hazardous Substances

that are generally recognized to be appropriate to normal residential uses ana o ~ialatenance of the Propenty.

Borrower shall prompﬂY give Lender written notice of any investigatlon, clalm,c&mand, lawsult or other
action by any govemrnenta or regulatary agency or ﬁrlva!e party involving the Propert and any Hazardous
Substance or Environmantal Law of which Borrower has actuat knowledge. if Borrower.earns. or Is notified by
any governmental or regulatory authority, that any remaoval or ather remedation of anLHa card Jus Substance
atfacting the Propanty Is necessary, Borrowaer shall promptly take all necessary remedial aciions ip-accordance
with Environmental Law.

As uged in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasoline, kerosene, atrier
flammable or toxic petroleum products, toxic pestickdes and herbicides, volatile solvants, materlals contalning
asbestos or formaldehyde, and radicactive materials. As used In this paragraph 20, “Environmental Law*
means federal laws and laws of the jurlsdiction where the Praperty Is iccated that relate to health, safety or
envircnmantal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

21. Acceleration; Remedies. Lender shail give notice o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under paragraph 17 unless lpg!!cablu law provides otherwise). The notice shail specify: (a}
the defauit; (b) the astion required to cure the default; (c) a date, not less than 30 days from the date the
natice ia given o Barrower, by which the default must bs cured; and (d) that failure to cure the default on
ar betore the date apecified in the notice may result in acceleration of ihe sums secured by this Security
instrument, foreclosurs by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate atier acceleration and the right to assert in the foreclosure proceeding
the non-axistence of a default or any other defense of Borrower to acceleration and foreclosure. Il the
default is not cured on or before the date specified in the notice, Lender at its option may require
ILLINOIS~-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to coliect &l)
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
atlorneys’ fees and costs of title evidence,

22. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shell release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption In the property.

24, Riders to this Securily instrument. if one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be incarporated
into and shall amend and suppiement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. {Check applicable box(es)]

[AAdjustable Ra*2 Rider ) Candominium Rider 14 Famlly Rider
[Graduated Payment Rider [JPtanned Unit Development Rider {7 Biweakly Payment Rider
{)Balloor Rider [JRate Improvement Rider [ISecond Home Rider
D other(s) [spectty]
BY SIGNING BELOW, Sor ower accepts and agrees 1o the terms and covenants comained in this Security
wﬂumem and In any rider(s; ex2cuted by Borrower and recorded with it.
93588:

(Seal)
-Borrower

Y Npger . @rula (Seal)

MARIA G. AVILA -Borrower

(Seal) (Seal)
-Borrower -Borrower

[Space Below This Line For Ag-owiadgm»:!}

* STATE OF LLINOIS, Ce & Coliriy 38
I ‘-\‘QJUL Wfs "EWQ , a Notary Public in and for said ccunty and state do hereby
centifythat  SANTOS AViLAand M RIA G. AViLA, HIS WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foreguc nctrument,
- appeared before me this day in person, and acknowiedged that they signed and dell erad the said
Instrument as thelr free and voluntary act, for the uses and purposes thereln set fortt.,

Given under my hand and official seal, this 2> dayof 1O a4q
y \/ K/’PL%
4iy Commission expires: ,{ (O Z Gt y Notary Public C ]

This Instrument was preparsd by: N OFFICIAL SEAL”
BONITA DUCKMANTON VICTOIA 1. PEREZ
?gz%ﬁgr gggggres%%%ﬁ%%ﬁmoh‘ Notary Pubiic, SEtau? of 1%%?9 .

: issi res
DOWNERS GROVE, ILLINOIS 60515 My Commission Expi
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ADJUSTABLE RATE RIDER

{ 1 Yoar Treasury Index~Rate Caps )

THIS ADJUSTABLE RATE RIDER Is made this 26th day of November . 1997 ,andls
incotporated Into and shall be deerned to amend and supplemment the Mortgage, Deed ol Trust or Security Deed
{the “Securlty Instrument’) of the same date given by the undersigned (the “Borrower’) 1o secure Borrower's
Adjustable Rate Note (the “Note") to MIDWEST FUNDING CORPORATION, AN ILLINDIS ORPO(R#TION dor

the "Lende

of the same date and covering the property described in the Securlty Instrument and located at:

2604 S. 81ST COURT,CICERO,IL 60804
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW:A'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM A/.TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS  In addition to tha covenants and agresments made in the Security Instrument,
Borrower and Lender further c2venant and agree as {oliows:

A, INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initlal interesi rute of 6.5000 %. Tha Naote provides for changes in the

intarast rate and the monthly payments, ai foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The Interest rate | will pay may change on tiw first day of December , 1898 | and on that day
gvary 12th month thereafier. Each date on which my irierast rate could change Is called & “Change Date.”
{B} The Index
Beglnning with the first Change Date, my Interast rate-wii he based on an Index. The “Index’ Is the weekly
average yield an United States Treasury securlties adjusted toa Zonstant maturity of 1 year, as made available by
tha Federa! Reserve Board.  The most recent Index figure avalizo'a as of the date 45 days Lefore each Change
Cate Is called the "Currant Index.”
I the Indax Is no longer avallable, the Note Holdar will choose a nav/ index which is based upon comparable
Information. The Note Holder will give me notice of this choica.
(C) Calculation of Changes
Belare each Change Date, the Nate Holder will calculate my new interest reie Lv adding Two and Seven /
Elghths percentage paints { 2.8750 %) to the Current Index.  The Note Holder will then round the
result of this addition to the nearest one-sighth of one percentage point (0.125%). Suyact to the limits stated In
Sectlon 4(C) balow, this rounded amount wii be my new intarest rate untll the next Chang Dute.
The Nota Holder will then determine the amount of the monthly paymant that would La =uicient to repay the

unpaid principal that { am expected to owe at the Change Date In full on the maturlty date at+m;, now Interest rale
In substantlally equal payments. The result of this caiculation will be the new amount of my man®yy payment.

{D) Limits on intereat Rate Changes
The Intarest rate | am requlred to par at the first Change Date will not be greater than 8.5000 % or
n

less than 4.5000 %. Theraalter, my Interest rate will never be Increased or decreased on any single Change
Date by more than two parcentage points (2.0%) from the rate of interest | have been paying for the preceding 12
months. My Interest rate will never be greater than 12.5000 %,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Dale. | will pay the amaunt of my naw monthly
payment baginning on the first monthly payment date after the Ghange Date untli the amount of my monthiy

payment chianges agaln.

(F) Notice of Changes
The Note Holder will deliver or mall to meé a notice of any changes In my ad|ustable Interest rate and the
amount of my monthly payment belore the effective dale of any change. The notlce will Include information

requirad by law to be givan me and aiso the title nd telephone number of a person who will answer any question
| may have regarding the notice. % _ g v A

MULTISTATE ADJUSTABLE RATE RIDER SINGLE FAMILY
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unlorm Covenant 17 of the Security instrument is amended to read as follows: :
Transfer of the P, or & Benaficisl interest In Borvower, if all or any pat of the Property or any interest
in it is soid or transferred (or of a bensficial interest in Borrower [s sold or transferred and Borrower is not a natural -
person). without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
g!c’)hlblted by federal ilaw as of the date of this Security Instrument. Lender also shall not exercise this option ¥: (a)
prrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as
¥ a new loan were being mada to the transferee; and (b) Lender reasonably determines that Lender’s security wil -
not be impaired by the joan assumption and that the risk of a breach of any covenant or agreement in this
Security instrument is acceptable to Lender. _

To the ex*ant permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to te \~an assumption. Lenter may also require the transferee to sign an assumption agresment that s
accepiable to Leacar and that obligates the transfaree to keep all the promises and agreements mada in the Note
and in this Secyrt Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lradar releases Borrower in wiiting.

If lender exercises b2 option 1o requlre myment in full, Lender shall give Borrower notice of accelaration.
The notice shall provide & pe.iod of not less than 30 days from tha date the notice Is delivered or malied within
which Borrower must pay a)f fums secured by thig Security Instrument. If Borrower fails to pay these sums prior
to the explration of this period, Lender may Invoke any remedies permitted by this Security Instrument without
further notice ar demand on Borrawor '

: BY SIGNING BEL.OW, Borrowsr accepts and agrees 10 theiein's and covenants contained In this Adjustable
Rate Rider. g

(Seal) ‘_}L&/‘L&‘é_____ (Seal)
-Borrower SANTOS AVIE ™ -Borrower
(Seal) Wﬁ_i@'&__(sw}
-Borrower MARIA G. AVILA -Bortower
3. i/‘; G '
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