UNOFFICIAL COPY
97913454 10

a484/0145 14 00F 1997-12-04 13:54:17
£ook County Recorder 33,50

MAIL TO : Illiana Federal Credit Union
1600 Huntington Dr,
Calum:t city, IL 60409
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MORTGAGE
THIS MORTGAGCSg ity Bnsirameni™ is piven on Novemx:r 10, 1997
Jacoo Martin and Laura Martin, His Wi fe:, in Joint Tenancy

The mostyager iy

CRorpser™s This Securits Tostrament s given o

Illiana Federal Credit Juion :
which s orsanized and eostisg nder the Lo the United States il whose siddvess is

1600 Huntington Dr., Calumst fity, IL 60409

Sixteen Thousand Five Hundredesesd.ca- ‘:i..“!‘_"i".:l-*-'ax‘;c“w‘-"-“—"—‘-‘-\-\-U-\—]:I@&t}-]igg
Dollars (0.5, 4 16, 500,00 1. This debt is Gendenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides Tor monthiy pymentsy 2580 e tull debtal net paid carlier, due and payable on

Noverber 17, 2007 P Security Instewmenrseduges o Lenders G the repasiment of the debt evidenced
b the Note, with terest, amd alb penewads, extensioss and modificiaeisyol the Nows deilie piyient of all other suns, with
interest. advaneed wider paragraph 7w proteat the seeurity o this Aeeurity Instrument: and (0 e perfogminee of
Borrower's covemuts and agrecments undec this Seeurity Instrument and i Nete. For this purpose, Bartawer does hereby
mortgage, prantand convey o beader the ToHowing deseribed property fovated (n
Cook County . Hlinois:

Lot 260 in Woodgate Green Unit #2, being a Subdivisiorof part of the
Northeast 1/4 of Section 17 and part of the Northwest 1/4v0f Section 19
Township 35 North, Range 13, East of the Third Prijcipal Medidian, in '
Cook County, Illinois ,

PIN: 31-17-210-039

Stieet M

which hus the adtress ol 48 Dc::tpath1 Rd., Mattesqy

Hinows 60443 CProperty Addiess™; < Y
[£1ptode] P
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tor the periods that Lender requires. The msuesee varmer providing the insurance shadl beZlifsgn by, Y 'Pul* o
) i
thon T onde?

Lender's approy al which shall nog be anecasonably wibibeld 38 Borrower Buls womaintain coversage deseribed
may, at Lender’ s option, shtanr voserage o protect Lewder's vights v ihe Propeny meaccdance with paragraph 7.

Al inswrance policwes and renewals shall be acceptabie o Lendver amd shall include o standard mortgiige clause. Lender
shatt iave the nght 1o hokd the potictes and renewals, 1 Fender reguares, Borrower shall prompriy give 1o Tender all receipis
of pawd prennums and reocwad notives. Tnothe event of Joss, Borrower studl guse prospt notice W the insunee carvier and
Lemder, Lender way anabe proad of Toss i nat mide prompry by Borrower,

Uttless Pandder amd Burrower otherss e agres inosriting, tisurinee proveeds shidl beapplicd w restoristion ar repair of
the Property damaged, (F the sestorsion or sepitie v econotwadly teasible and Lender' s seeurity s nad dessened, 3 the
restoftion or repar s ot ecaneimivally fesible or bende s secunts would be Tessened. the msuranee: progeeds shall by
apphicd e the sams seeured by tus Seeneity: Bstrument, whether or mod then duse, wath sy exeess pand o Borrower, i
Horrower abandotts the Propery s or does aot wsser within 38 days o notice froan Lensker st the insuranee gierier bas
offered o setthe i cliain, tien Lender mavacollect the tnsuranve proceeds, Lemder inas nse the proceeds 1o gepinr o eestoce the
Property or to rasams seenred By s Security Tistrumene swhwthes o pot then dues e 30day period sl beein swhen the
e i ven,

Uirdeas LenderZapd Borrower otherwise agree in wimmg, any application of proveeds we proncipal shali not exlend or
postpone the due i o? e monthly payments referred g @ paragraphs £ and 2 or change the imount o the payinents, If
under pavigraph 24 theUreperty s acqguired by Lender, Borower s mishe o any dnseeanee policies and proceeds restlting
frome dinage o the Peoperth prior o theacqusition siall pass e Lender o the extert ol the sutis seeared by this Sequrity
stroduent inunedstels s wAheGicquisinon,

b Oveupuney, Preseevition. Maintensnee and Froteetion of the Property: Boeroswer's Lonn Application:
Lenscholds, Borrowcr shall vecwg, estabdish, amd ose the Property as Borroswer's principal residence within sisty diys sy
the execution of this Security Instrunecadesshall continme v oceupy the Properny as Borrower's principud residence Tor al
st one vear alter the date o ovcupaney andess Lender ofwrwise agrees o writing, which consent shatl not be
taressonbly withheld, or unless extenuating circinssanees enist which ave bevond Borrower' s control. Borrower shall non
destroy, damage or impair the Property, alfowsdp dropenty o deteriorate, or comnit waste on the Property, Borrower shall
he o defde i any forieitmre action or proceetingviether civil e crnuat, s begi than i Fender s good faith jodgment
cuukd resalt i Torfenare of the Property or othervsednaerially impaic the liew created by i Secarity Testrument or
Feneler’s evurity anterest Borrower miay cwre suvh o detult and retastite, as proviced i passgraph F8 by causing e action
o proceeding o be divinrssed with acohing that e Lender' sGeood Lt determsation, precludes forteiture of the Borrower' s
mterest in the Property or other miteriai mpairment of thedioeoreated by this Secorn lnstwment o8 Lemder' s security
isterest. Bovrawer shadbalso b detardt )Y Borrower, doiing the s applivation process, ginve nhiteriadly s of inscowraw
information or sttemweats W Letder oon Sailed o provide Lender watbZer, material informationy in connection wids the loan
evidenced by the Neteinchading, but not limited to, representations ¢oncesaing Borrower's occupaney of the Property as a
principal residence. 1 e Secunity fnstrwent i on o feasehold, Borrow el conply with all the provisions of the fease. I
Borrower acquires fee title o the Propenty, the keasehold and the fee itlesdiil notanerze unless Eender agrees to the mergter
1 weting.

70 Protection of Lender’s Rights in the Praperty, 10 Borreser Tatssenerform the covenants s igreements
comtained i s Secunty Instrument, ap there s Jesal proceedisg thae may sipiiticasthy affeer Lender's gights i the
Property tstiedtas b provecding i bankruptey . probate, for condemmstion o forteiture o oanterce Taws or reguliiions), then
Lemder mny doand pay For whatever i eeessary (o protedt the sadue of te Propesty dod enders nigiss i the Property.
Lender's awtions may inctude paving any sums secored by alien which has priorite oves iy Security Instrament, appearing
1 eourt, paying repsonabhe atlomess” Tees and entering on the Propents o ke repaes, Afthoug!y Oender may ke action
under this pavagraph 7. Lender does not e to do s

Any nounts disbursed by ender under this paagraph 7 shall become additionad debt o Bereoi@er secured by ihis
Securily dnstrument, Unless Boerosses andd Lender agree o other wermes of payment, these amounts shall Dedntersst fram e
tate of dishursement at the Note rte wd shadl be payable, wnbnterest, upon notice fromn Lender 1o Blomsser reguesting
payment.

£ Mortgage Insuranee. I Lender required ortzage imsurince i condiion of making the loan secured by this
Security Instrument, Borroseer shall pay the premians cequited s mamtain the norfgage insusnee in effeet I for any
reasot the mortgape insursiee coveraye required by Lender Tgpses oF veises 10 be i effect. Borroser shall pay the
premimm reglired o oblain coverige substantally equivadent 1o the mertgage sisuianee previoushy it elfect, al o cost
substantinlhy equivatent o e cost to Borrower of the mortgage msuranes pres ioush i eftects Gom an abierane mortgage
surer wpproved by Lender U substaniadly equisadend imortgage msimance coverage s oot asadable, Bosiower shah pay 1o
Lender cach wonth o somn equal wooone-twellth ol the yearly mortgage msuree preamus beng pand by Borros er when the
instrance coverage Lipsed or ceived w be i efteet Tender witdaceept ase and eeliin these payiments as a loss reserse i Hew
of mortyage insarge. Loss reserve pasments nwy ne longer be reguied, st the option af femder, BF nertgage ssarapee
coveringe tin e amount and foc the peesod that Lendes vequires) prosvided by an isenccapproved by Lender g becodwes
avitilible anmd iy ohtained. Borros er stadi pay de pressivines seguired to mamtun mortgagee msuranee i effect o o provide o
Jovss peserve, wtil the reguirenient Tor mortgage nsurimee ends i acvordamee with any weiiten sgneeinent beaseen Borrower
awnd Lesder or apphicable ki,

Y. bspeetion. Leader o is agent iy ke reasonable entewes apos and inspections of the Propenty, Lender shall
give Borrower notice b the tne of or prioe te g inspection spedity ing eesonable cagse for the impection,

!nhln'\,‘l’ St [t
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ADDENDUM 10 MORTGAGE PAGE 6A

25. Second Mortgage Status. The lien of this mortgage is
subject and subordinate to the lien of that certain mortgage in
favor of First Gibraltar Moctgag: Corp did 7/11/86 noaxkd 7/17/86 &8
Document FE000AE I e aront of 572, 100,00, Assiged to (Qonerica Mortgag: Corp

N ]Jt l.:ir:lcjal “E na)ﬂhﬂ

a4 ! 5
12/20/95 a3 Doe, HOSA83178, HMerein referred to as “First Mortgage"

Any and all defaults under the First Mortgage shall be deemed an
Event. of Default and shall entitle Mortgagee to exercise any and
all/zights which they may have nereunder including but not limited
to the acceleration of the indebtedness hereby secured. In the
event the Mortgagee shall cure a default by the Mortgagor under

the Firet Mertgage, any amunt so advanced by Mortgagee shall be
due and payatlz hy Mortgagor, on demand, with interest at the rate
of 2% over prive rate as established from time to time and published
by The Wall Street Journal and shall be considered as indebtedness
gsecured hereunder.. ‘wtwithstanding anything herein to the contrary,
Mortgagee shall not e shligated to cure a default by Mortgagor

and in the event Mortgagee shall cure a default, Mortgagee shall
not be obligated to cure (subsequent defaults. For purpeses of this
paragraph, a default shall (oe deemed to include any act or event

which the Mortgage defines as a default,

&
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applivible Lo amas speciy Tor seinstateient) fefore sale ol the Properts purswant fooans power of ~sale contisined in this
Secunty Instesments or ab eatry of o judsnent enforeing tis Secunity fnstriment, Those condinions wie than Bograwer: Gy
pays Eender b swas winel then woudd e due under tis Secanny Instrioment apd e Note as 1 ne aeceleratien hind oceurred:
thy cores sy detuedt of any other covenats or greenenisg wer pass alb expenses sneurred e enlorcing ihis Seeurity
hasteuanent, aincluding, bag non liited: o, seasonable atterness” fees; and ol wbes such action as Leder may reasonably
reguire Wassure Bt e dien of dos Secury Insteument, Lender's vights i the Properss and Horrower s obligition b pay the
suis sectred by s Seaurity Tistruinent shall contmue unchanged. Upon reinstaenient by Borrower, this Secunty
fstrument and the obbgations secured hereby shall remain tully effecove as 1 no acecteration iad oveursed. However, this
right o restde shail notapply mthe case of pegeleration under panagiaph 17,

19, Sabe of Notes Clumge of Lonn Seevicer, The Note or o parnal tierest mothe Note grogether with this Security
Instramenti may by solid one or are Bres withous pror otice o Borowser. A sabe may cesalt o change e the entity
fhnown s the “Loan Servicer™ s that collects monthly pas ments due aoder the Note amd s Secuns fnstrument. There also
may be ong or ware cinges of the Loan Sersieer anrelaed o sade ol the Sotes 1 there s acelamge of the bowr Sensier.
Bortower will De pmven witten motee of e vhinge in accordanee with paraeraph 14 abos e and appheable T The netice
will state the nane st idress of e e Loan Sersicer and the address tow el payments shoald be made. The notive wall
alsercontam any othersdsaion requined by apphicable T

200 Haggrdeus swisiagives, Borfower shallb sot case or et the presence. wses disposal, storge, or releisse ol any
Hazardons Substaaces on o e Propenty. Borrower shadl not dos nor aflow anvone ebe o dos aimtung dlecuny the
Property that s i stofation of s 4oy iremngnial Law, The preceding two sentences shadl not apply o the prosence. use, or
siotige on the Property of smablspaantiies of Hazardous Substanves thatare genecilly recagnized o be appropriaie o ol

sesitdential uses and 1o niimteiinee of e ety

Borrower shalf prompely give Lender st notice oF any vestigation, ol demand, s suit or ether action by any
governtentil or regalators agency or povatt pany involving the Propery amd any Hazardous Substanee or Environnsental
Law ol which Borrawer s actoal kness ledye T gorower learms, on is notitied by any governmental or repalitory siathonty,
thigt any remeosal or other yemedsdion of any acarious Substance affecting the Property s necessary. Borrower ~shall
protptls Gk abb necessiny rentedial actons inawecorGazesswith oy dronmental Faw

Ax sised in this parapraph 20, "Hazazdows Substispees™ seehose subsbinees detimed is toske or hazardous substanves by
Eovicommental Law and the tollowany substanges: gasoline, hevoseoe, other Sannrdle or e petrodeam praduels, o
pesticides id herbroides, yolude solvents, materials contimmmg ke or foenraldehy de.and sadoactive matenals, As ased
i s praragraph 20 "Envicomeentad B ™ means federal Tsss and Toses ef the jurisdiction sshee the Property s located it
relisre to headth, safets or eovirominentst protection.

NONAUNHORM COVENANTS, Borrower and Leneder Tusther covgnnt and agree as follow s

20 Aveelerutions Rewedies, Lender shall glve potice to Boreossr prior to acecteriation following Boerower's
hrench of sy covenant or agrecnent fn this Seeurity Instroment thit wot preipe to acceleeation wder parageaph 17
unless upplicable luw provides othersised Phe notice shall specily: s the aefzalt; (b the action required o core Hhe
detuuldt; (ey o date, nat less thun M days Fram the date the gotice is given to Borgasver, by which the defoult must be
cared; nnd () that Tailuee to cure the defiutt on or belore the date specilied i the nsdee may result in sceclerntion of
the sims secored by this Seeurity Instrament, foreclosuee by judicial provecding ane sat=of the Property. The notlee
shall Turther inform Borrower of the vight to velnstote aftee aecelerstion and the vighy te assert in the foreclosure
proveeding the nen<existence of o defaoll or wny ether defense of Borrower Lo seceleration and Toreclosure, It the
defuubt Is not eweed on or before the date speeilied in the notice, Lender ntits option nay regises iomedinte payment
in fub of all sums secured by this Seenrity Instroment withou! Carther demund and may Jedeeiose this Secority
Insteument By judicial proceeding, Lender shall be entitled to colleet sl expenses incureed in pursaing the remedies
pravided o this paragraph 21, incloding, but not limited o, rensomdle attorneys' Tees und costs of titld e denee,

320 Relesse. Upon paviient of b s secured by this Securny Tesieamwent, Lender shall celease this Security
astrsient without charge to Borrower. Butrewer shall pay iy recordation consis,

3L Walver of Hemested, Borrower waves all vight ol iomestead exemption i the Properts.

tPege 3ot h puyen
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