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. RECORD AND HETURN TO:
', CORNERSTONE MORTGAQE GROUP, LTD.

;" 4A11 EMERSON AVENUE-SUITE 210
. PALATINE, ILLINDIS 80087

Prepared by:
" DIANE BRAUN
PALATINE, IL 80087

426370 ' )
Y MORTGAGE 'S
g T

THIS MORTGAGE ("Security Instrimint’) is givenon NOVEMBER 28, 1997 . The morigagor is
BRIAN J. MAUDE
AND NANCY A. MAUDRE, HUSBAND/AND WIPFE

("Berrower™). This Security Instrument is given (o
CORNERSTONE MORTGAGE GROUP, LTD.
which is organized and existing under the laws of  THE STATE  OF ILLINOIS . and whose
address is 4811 EMERSON AVENUE-SUITE 210
PALATINE, ILLINOIS 60067 (eoader”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY THOUSAND AND 00/100

tollars (ULS. 8 190,000.00 ).
This debt is evidenced by Borrower's note duted the same date as this Svevrivy Instrument ("Note™), which provides for
monthly payments, with the [ull debt, if not paid ealier, due and payable on  DREC L"' BER 1, 2027
This Security Instrument secures (o Lender: (a3 the repayment of the debi evidenced by thie Pote, with interest, and all I‘l.‘IILWd]S
extensions and modifications of the Note; (b) the payment of all other sums, with imerest, advanced under paragraph 7 1o
protect the security of this Security Instrument; atd (¢) the performance of Borrower's covevants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following
deseribed propeny located in - COOK County, Nlinois:
THE EAET 1/2 OF LOTS 5 AND 6 (TAKEN AS A TRACT) IN BLOCK 1371¢
THE VILLAGE OF BARRINGTON, BEING A SUBDIVISION BY ROBERT CAMFRELL
OF THE EAST 1/2 OF GOVERNMENT LOT 2 OF THE NORTHWEST 1/4 OF
SECTION 1, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

01-01-111 ~010—00()9

Parcel 1D #:
which has the address of  323-329 EAST LAKE , BARRINGTGN ISueer. Cay),
lllinois 60010 {Zip Cade] ("Property Address™,
ILLFN?\I? Smulu Fn mlv -FNMAIFHLME UNIFORM
hutidly: STAUMENT Form 3014 9/80
F Amandad 8/98
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~ this Security Instrument, Lender may pive Borrower a notice identifying the lien. Borrower shall salisly the lien or take one or
more of the actions set forth abave within 10 days of the giving of notice,

. Huzard or Property Insurance. Borrower shall keep the improvements now existing or herealier erecied on the
Property insured agatnst loss by fire, hazards included within the term “extended coverage” and any other hizards, including
floeds or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall nov be unreasonably withbeld, I Borrower fails to maintain coverage described above, Lender may, at Lender’s
aption, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7,

All insusance policies and renewals shall be acceptable 10 Lender and shall include @ standard monigage clause. Lender
shall have the right to hold the policies and renewals, B Lender requires, Borrower shall promply give wo Lender all receipts of
patid premiums and renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender mity make proof of loss il not made prompily by Borrower.

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Propertly damaged, Wi restoration or repair is economically feasible and Lender's security is not lessened. If the restorition or
repaic is not economicoly feasible or Letider's security would be lessened, the insurance proceeds shail be applied (o the sums
sezured by chis Security Instroment, whether or not then due, with any excess paid to Borrower, Il Borrower abandons the
Property, or does not answer wvithin 30 days a notice from Lender that the insuranee caerier has offered w serde a claim, then
Lender may collect the insurines procecds. Lender may use the proceeds to repair o restore the Property ar to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower dthicrwise agree in writing, any applicnion of pmeveds to principal shall not extend or
postpone the due date of the monthly paynients referred o b paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is avquired by Lender, Borrower's right 1o any insuraee policies ind proceeds resulting from
dumage ta the Property prior to the aequisition (hall pass to Lender 1o the extent of the sums secured by this Seearity Instrament
immedialely prior 1o the acquisition,

6. Occopusicy, Preservation, Maintenance und Trodeotion of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property asa'orrower's principal residence within sixty days atier the execution of
this Security Instrument and shail continue to oceupy the Proverty, as Borrower's principal residence for at least one year after
the dite of oceupaney, unless Lender otherwise agrees in wriling which consent shall not be unreasonably withbeld, or unfess
extenuating circumstances exist which are beyord Borrower's coarol. Borrower shall not destroy, damiage or impair the
Propenty, allow the Propenty to deteriorate, or commit waste on the Zranenty. Borrower shall by it defaalt if any forfeinre
action or proceeding, whether civil or erimingl, is began that i Lender’ sood faith judgment coutd resull in Torfeiture of the
Property ur otherwise materially impair the lien created by this Secarity Instrazzent or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's fiterest in the Property or other material
impairment of the lien ¢reated by this Security Instrument or Lender's seeurity imeres, Borrower shall also be in defaul if
Borrower, during the loan application process, gave materially false or imaccurate infornsiznor staternents to Lender (or failed
to provide Lender with any material information; in connection with the foan evidenced by the Nowe, icluding, bt not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1£his Securily lnstrument is on 3
lewschold, Borrower shalf comply wids all the provisions of the Jease. 1 Borrower aequires fee tine to the Property, the
tensehold and the fee titde shall not merge unless Lender agrees (o the merger in writing,

7. Protectlon of Lender's Rights in the Rroperty, If Borrower fails to perform the covenants and agdesaients contained in
ihis Sectirity lustrument, or there is o legal proceeding thai may significantly affect Lender's rights in the Prooenty (such as a
proceeding in hinkrupley, probate, for condemnation or forfeiture or w enforce Jaws or regulations), then Leader may do and
pay for whatever is necessary to protect the vabue of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priosily over this Sccurity lnstrument, appearing 8 court, paying
reasonable atorneys’ fees and entering on the Praperty to make repars. Although Lender may take action under this paragraph
7, Lender does not hive to do so.

Any amounts disbursed by Lender under Uiis paragraph 7 shall become additionad debt of Borrower secured by this
Security Instrument. Undess Borrower and Lender agree (o other teris of payment, these amounis shall bear interest from the
date of disbursement at the Note nae and shiall be payable, with inlerzst, upon notice from Lender to Borrower requesting

paymenl.

8, Morigage Insurance. 1 Lender required morigage insurance as 3 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required 1o maintain the mortgage insurance in effect. ), for any reason, the
mortgage insurunce coverage required by Lender fapsss or ceases o be in effect, Borrower shall pay the preminms required to
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Lender's address stated herein or any ather address Lender designates by notice to Borrower. Ay notice provided for in this
Security Insirument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severubility. This Security Instrument shall be governed by federal law and the Jaw ol tie
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall aot affeet other provisions of this Security Insteument oy the Note which can be
given effect without the conllicting provision. To this end the provisions of this Security Instrwment and the Note ate declared
1o be severable,

16, Borrower's Copy. Borrawer shali be givens one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Froperty or a Beneliclal Interest in Borrower. 1T all or any part of the Property or any interest in i
is solt or transferred {or it a beneficial iterest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior writtens consent, Lender may, at its option, require innmediate payment in full of all sums sccured by this
Security Instrument. However, thiz option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lustrument.

If Lender exercises this oprion, Lender shatl give Borrower notice of aceelecation. {he notive shalt provide a period of not
less tivan 30 diys fran the date the notice is delivered o mailed within which Borcower must pay all sums securcd by this
Sesurily Instrument, 3 Borrower (ails 1 pay these sums prior to the expiration of this period, Lender may invoke any rewedies
perntitted by this Secuiity-Insirument without further nodice or demand on Borrower,

8. Borrower’s Righi to Relustute, 1f Borrower meets certain canditions, Borrower shall have the right o have
enforcement of this Secunity” Lasirument discontinded at any time prior to the carlier of: (aj 5 days (or such ather period as
applicable law may specily [oc seipstaement) before sale of the Peaperty pursuant 1o any power of sale contained in this
Security lustrument; or (h) entry of a/ivdgment enforeing this Security instrument. Those conditions are thit Boriower: (a) pavs
Lender ail sums which thew would be dvc-under this Security Insirument and the Note as i no sceeleration had vecurred: (b)
cuegs any defanlt of dny other covenants o agreements; (c) pays atl expenses incrred in enforcing this Security Instrument,
tuctusding, but not timired 1, reasonable attorrieys’ fees; amd () 1akes such action as Lender may reasonably require 10 assure
that the lien of this Security nstroment, Lender’s (1ghs in the Properly and Borrower’s obfigation o pay te sums secured by
this Security Instrument shall continue unchanged ! Upen reinstatement by Borrower, this Security Instrument and Ut
obligations secured hereby shall remain fully effective as £ o aceeleration had occurred. However, this right 1o reinstaie shall
not apply in the case of aceelecation wsder paragraph 17,

19. Sule of Nufe; Change of Louan Servicer. The Noww ot n partial imerest i the Note ¢together with this Security
instrument) may be sold one or wore times without prior notice (o darrewer. A sade may resull in i change in the enity {known
as the "Loan Servicer™) thar collects monthly payments due snder the ¥ae and this Security Instrument. There also may be one
or more ¢hanges of the Loan Servicer warelated 10 a sale of the Note. [ tiese is & change of the Loan Servicer, Borrower will be
given written notiee of the change in accordance with paragraph 14 above wid applicable law. The sotice will stue the name and
address of the new Loan Servicer and the address to which pavients should bo mades The notice will also contain wny other
tnformation required by applicable law,

20. Hnzardous Substances, Borrower shall nol cause or permis the presence, usy, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyore eisé 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not upply o the presence, use, or
stotuge on the Propenty of small quantities of Hazardous Subsunees that are generally recogaized Ao he appropriase 10 normal
residential yses and to matntenanee of the Propeny.

Botrower shalt promptly give Lender weitlen notice of any investigation, claim, deatind, lawsaitorother action by any
governinental or regalatory agency or private party involving the Property wnd any Hazardous Substance or Environmental Law
of which Borrower has aciual knowiedge. 1 Borrower learns, or is notified by any governmeatal or regubisorsanthority, thid
any remavad or other remediation of any Hazardous Substance affecting the Property s necessury, Borrower shall promply take
Al necessary remedial actions i accordance with Laviconmental f.aw.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic o hazardous substances by
Environmentd Law and the following substances:  gaseling, kerosene, other Qammable or toxic petrolewn produgts, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and sakioactive materials. As used in
liris paragraptt 20, Envirowmental Law™ means federal laws and faws of the jurisdiction where the Praperty is Jocated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21, Accelerntinn: Remedivs. Lender shull give notice to Borrower prior to aceeleration following Rorvower's breach
of uny covenint ar agreement fn this Security Instrnment {but not priov to accelevmtion wniter paragraph 17 unless
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this2 8TH day of NOVEMBER , 1997 L undis
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{ihe “Securily Instrument”™) of the same date given by the undetsigned {he “Borrower™} 10 secure Borrower's
Note to
CORNERSTONE MORTGAGE GROUP, LTD.

(the "Lender™)
of the same aie and covering the Properly deseribed in the Security Instrument and Jocated an
323-329¢FAST LAKE, BARRINGTON, ILLINOIS 60010

[Property Addies)

14 FAMILY COVENANTS. In addition o the covenants and agreements made in the Securily
Instrumens, Borrower and Lender farther covenamt and agree as follows:

A, ADIMTIONAL PROPERTY SUBJECT 'TO THE SECURITY INSTRUMENT. 1 addition to
the Property described in the Seenrity Instsviaent, the following items are added w the Property description, ard
shatl also constitute the Property covered by-the Seeurity [nstrument;, building materials, appliances and goods
of every nature whatsoever now or hereafler Jocired in, on, or used, or iniended 1o be used in connection with
the Property, including, but not limited fo, those for (hpurposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire prevention‘and extinguishing apparatus, security and aceess conirol
apparatus, plumbing, bath tubs, water healers, waler clotetr, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stormdoars, sereens, blinds, shades, curtains and curtiin
rods, attached mircors, cabinets, panelling and atached floor coterings now or herealler attached fo the
Property, all of which, including replacements ad additions thereto, shall be deemed to be and remain a part of
the Property covered by the Sceurity Instrument, All of the foreguing wgedher with the Propenty described in
the Security Insteument Cor the leasehold esiate if the Security Instrumentis < a leasehold) are referred (o in
this 14 Family Rider and the Security Instrument as the " Property”.

B, USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shal norscek, agree to or make
a change tn the use of the Property or its zoning clussification, unless Lender hastagreed in writing (o the
change, Borrower shall comply with all faws, ordinances, regulutions and requirements 47 any governmentad
budy applicable 1o the Properly.

C, SUBORDINATE LIENS. Except as permited by federal law, Borrower shall not ablow any Jien
inferior to the Sceurity Instrumem o be perfected against the Property without Lender's prideevritien
permission.

I RENT LOSS INSURANCE, Borrower shall maintain insurance against rent Joss in addition 1o the
other hazards for which insurance is required by Uniform Covenint 5.

£. "BORROWER'S RIGH! TO REINSTATEY DELETED. Unifornr Covenant 18 s deleal.

¥, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Unitorm Covepant & concerning Borrower’s oceupancy of the Propenty s deleied, Al
remaining covenants and agreements sey forth in Uniform Covenant 6 shall retmain in effecs,

MULFISTATE 1.4 FAMILY HIDER « Faande Mye/Froddie Mag Unllorae histrument
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