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TIIS MORTGAGE {"Seeurity Instniment*y is given on NOVEMBER 24, 1997 . The mortgagor is
LILLIE WILKERSON AND JOHN WILKERSON, WIFE AND HUSBAND, AS JOINT
TENANTS

{"Borrower™), This Seeurity Instrument 1s given o

AURORA NATIONAL BANK,
which is organized and existing under the laws of ILLINGTS , and whose
address is 2 SOUTH BROADWAY

AURQRA, ILLINOIS 60505 (rnender”). Borrower owves Lender the principal sun of

NINETY-ONE THOUSAND THREE HUNDRED FIFTY AND 00700
Dollurs (UK. S 91,350.00 .

This debt is evideneed by Borrower's note dited the same date as his Seoity Instrument (“Note®), which provides for
monthly payments, with the full deby, it not paid earlier, due and payable on QACEMBER 1, 2027

This Security Instrament secures w Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with imeress, advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and () the performance of Borrower's cavenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conyey to Lender the Tollowing
described property tocated in COOK County, Ilinvis;

LOT 26 IN BLOCK 10 IN CRAGIN, BEING A SUBDIVISION OF PART «°F, THE 5/E

164 OF SECTION 33, TWONSHIP 40 NORTH, RANGE 13, BAST OF THY- TilIRD
PRINCIPAL MERIDIAN, COOK COUNTY, TLLINGIS.

13-33-413-074
Pareel 1D #:
which has the address of 5013 W. BLOOMINGDALE, CHICAGO
Hinois 60635 [#p Code) (*Propenty Address™;
‘LL'N?';-SII)}HU Farnily.FNMA/FHLMC UNIFORM
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* TOGETHER 'WITH atl the improvements now or heveafier erected on the property, and all casements, appurtenances, and
fixtures now or hercalter a part of e property. All replacements and additions shall also be covered by this Security
[nstrument. Al of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS thit Borrower is kawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grint and convey the Property and that the Property is unencumbered, except for encumbrinces of record. Borrower warrants
and will defend generally the title 10 the Properly against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with timited
variations by jurisdiction to constiiute a uniform security instrument covering real property.

UN{FORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Puyment of Principal und Interest; Prepuyment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laic charges duce under the Noie.

2. Funds for Taxes and Insurance, Subjeci to applicable law or o @ written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, umtil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Insirument as a lien on the Propenty; (b) yearly leaschold paymenis
or ground rents on e Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly food insuriiee premiums,
if any: (¢} yearly morgane insurance premiiums, If any; and (£) any sums payable by Bosrower to Lender, in accordance with
the provisions of paragrazin 3, in leu of the payment of mortgage insurance premiums. These items are catled "Escrow liems.”
Lender may, al any time, ¢olect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
refated mortgage loan may regaireor Borrower's escrow account under the federal Real Estate Setlement Procedures Act of
1974 as amended from time to time.42 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies 1o the Funds
sets n fesser amount, [ so, Lender mey,al any tine, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuiids due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordatee with applicabie law.

The Funds shall be held in an instiien-whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instisutiony eiin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hio'ting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow hems, unless Lemder pays Borrower ipteesst on the Funds and applicable taw permits Lender to make such
a charge. Hlowever, Lender may require Borrower (o pay o one-time charge for an independent real estate tax reporting service
wsed by Lender in connection with this loan, unless applicabls law provides otherwise, Unless an agreemenl is nade or
applicable law requires interest to be paid, Lender shall not be reduiied to pay Borrower any interest or earnings on the Funds.
Roerower and Lender may agree in writing, however, that interest shale Ye paid on the Funds. Lender shall give 1o Borrower,
withowt charge, an annual accounting of the Funds, showing credits aad debits to the Funds and the purposc for which each
debit 10 the Funds was made, The Funds are pledged as additionad sceurity tor aircums secured by this Seeurily Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requicements of applicable law. If tag arount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so nolily Borrosverin writing, and, in such case Borrower
shall pay 10 Lender the amount necessary o make up the deficiency. Borrower shall miake up the deficiency in no more than
twelve monthly paymens, at Lender's sole discretion,

Upon payment in full of alf sums sceured by this Security Instrument, Lender shall prompily refund o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as o credit agpiist the sums secured by
this Securily Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder under paragraphs
I and 2 shall be applied: first, 1w any prepayment charges due under the Note; second, (o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Jast, 1o any late charges due under the Note,

4, Charges; Liens. Borrower shall pay alt taxes, assessments, charges, {ines and impositions attributable 1o the Property
wehich may auain priorily over this Security [nstrument, and leaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall prompily furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments disectly, Borrower shall prompuly furnish to Lender receipts evidencing the payments,

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymen: of the obligation seeured by the lien in a manner aveeptable 1o Lender; (b) contests in goodt faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 1o prevent the
enforcement of the fien; or (¢) secures from the holder of the lien an agreement satisfactory 0 Lender subordinating the lien to
this Security Instrument. 11 Lender determines that any part of the Property is subject to a lien which may aitain prinril)r over
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TOGETHER WITH al) the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fistures now or herealter a part of the propersy. All replacememnts and additions shall also be covered by this Security
Instrument. AbL of the forcgoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except lor encumbrances ol record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subjeet o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instriment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepuyment und Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurunce. Subject to applicable law or 1o o written waiver by Lender, Borrower shall pay 10
Leunder on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) for: (4) yearly taxes
and assessments which may attain priority over this Security Instrument as # lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly lood insurance premiums,
it any; (c) yearly mozigage insurasce premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the pravisions of paragrach 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Ttems.”
Lender may, at any tim collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may (eguire for Borrower's escrow account under the federal Real Estate Senlement Procedures Act of
1974 as amended from time todime. 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies o the Funds
sels @ lesser amount. 1f so, Lende gy, at any time, collect and hold Funds in an amount not (o execed the lesser amount.
Lender may estimate the amount of Fuadds due on the basis of current data and reasonable estimates of expenditures of future
Escrow lems or otherwise in accordance with applicable law.

The Funds shall be held in an instineton 'whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender. if Lender is such an institutiony or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow [tems. Lemler may not charge Borrower turdio'ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrow<r-interest on the Funds and applicable law permits Lender 1o miske such
a charge. However, Lender may require Borrower 10 pay asie:time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides othierwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shail not be'required 1 pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest szt be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits zacdebits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additonat securiiy foe atl sums secured by this Security Instrument,

t the Funds held by Lender exceed the amounts permilted to be held by appiicable taw, Lender shall account o Borrower
for the excess Funds in accordance with (he requirements of applicable taw. [i+heamount of the Funds held by Lender at any
fime is not suificient o pay the Escrow ltems when due, Lender may so notify Borcover in writing, and, m such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shali iake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sceured by this Security Instrument, Lender shailprommtly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shafl acquire or sell the Property, Lended, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sile as i creait zgost the sums secured by
this Sceurity Instrument.

3. Application of Paymenis, Unless applicable law provides otherwise, all payments received by Lendes under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable-under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all tuxes, assessments, charges, tines and impositions attributable o the Property
which may attain priorily over this Securily Instrument, and leasehold paymenms or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraphi 2, or it not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shatl prompily furnish 1o Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Barrower shatl prompily dischiarge any lien which has priority over this Security [nstrument unless Borrower: (1) agrees in
writing 1o the payment of the obligation secured by 1he lien in a manner acceptabie o Lender: (b) contests in good faith the fien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the Hien: ar (o) seeures from the holder of the lien an agresment satistactory to Lender subordinating the tien to
this Seeurity Instrument. If Lender determines that any pan of the Property is subject to a lien which uy attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Hien or take one or
moce of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shatl keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the terin “extended coverage” and any other hazards, ineluding
floods er tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shail prompily give 1o Lender all receipts of
paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice 1o the inswrance carrier and Lender.
Lender may make prool of loss if now made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration oF repiir of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repar is not ecoromisally feasible or Lender’s security would be fessened, the insurance proceeds shall be applied 1o the suis
secured by this Secvsty Instrument, whether or not then due, with any excess paid 1o Borrower, [ Borrower abandons the
Property, of does not wswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the daseeance proceeds, Lender may use the proceeds o repair or restore the Property or (o piay sums
secured by this Security Instiutvent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowst otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montisly payments referred 1o in paragraphs | and 2 or change the amount of the payments. i
under paragraph 21 the Property is acqutrod by Lender, Borrower's right (o wany insurance pelicies and proveeds resulling from
damage to the Property prior to the acquisiiion shatl pass to Lender o the extent of the sums secured by this Security Instrument
inunediately prior to the sequisition.

6. Occupancy, Preservation, Maintenunce 4ai) Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establisht, and use the Projersy s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shatl continue to occupy £ie-Property as Borrower's principal residence for at least one year afier
tha date of occupancy, unless Lender otherwise agrees in weiiing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borroveer’s control. Bosrower shatl not destroy, damage or impair the
Propesty, allow the Property to deteriorate, or commit waste'op the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendae's good faith judgment could resull in forfziture of the
Property or otherwise materially impair the lien created by this Secunty’ bistrument or Lender’s security interest, Borrower may
cure sueh a default and reinstate, as provided in paragraph 18, by causing "ae-action or proceeding to be dismissed with a ruling
that, in Lender's good taith deiermination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iverest, Borrower shall alse be in delawht if
Borrower, during the foan application process, gave materially false or inaceurate’iiormaiion or statements (o Lender (or failed
to provide Lender with any malerial information) in connection witt the foan evidenesd py the Note, inchuding, but nol fimited
1o, representations concerning Borrower's oceupancy of the Praperty us a principal residence. IF this Security fnstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. )T Borrower acquires [ee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenatieaid agreements comtained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender's rightsanahe Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), en Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Leider's actions may
include paying any sums secured by u lien which has priority over this Security Instrument, appearing in court, paying
reasonable attoreys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragrap
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear imerest [rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortguge Insurunce. If Lender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiwms required to maintain the mongage insurance in effect. 11 for any reason, the
mostgage insurance coverage required by Lender lapses or cuases 1o be in effect, Borrower shall pay the premivms required 1o
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© abtain coverage subsiantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Horrower of the mortgage insurance previously in eftect, (row an alternate mortgage insurer approved by Lender. |
substantiadly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each momh a sum equal to
one-wellth of the yearly mortgage insurance premivm being paid by Borrower wiien the insurance coverage lapsed or ceased to
be in elfect. Lender will aceept, use and retain these payments as i loss reserve in liew of mortgage insurance. Loss reserve
payments may po jonger be reguired, ar the option of Lender, il mortgage insurance coverige (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes aviilible and is obtained. Borrower shail pay
the premivms required 1o maintain mongage insurance in effect, or 1o provide a foss reserve, wittil the requirement for mortgage
insucince ends i accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspecthn, Lender or it agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer iotice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemmtion, The proceeds of any award or claim for damages, direct or consequential, e contiection with any
condemnation o other wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader.

In the eveit 6@ totad taking of the Property, the proceeds shall be applied to the sums secured by this Security lastrument,
whether or not therd dag, with any excess paid to Borrower. In the event of a partial wking of the Property in which the Tair
market value of the Frupcety immediaely before the taking is equal to or greater than the amount of dw sums secured by this
Security Instrument immesiisely before the 1aking, unless Borvower and Lender otherwise agree in writing, the sums secured by
this Securicy Instrument shatl Lo reduced by the amount of the proceeds mulliplied by the Tollowing fraction: (a) the 1wl
amount of the swms seeured imaedinely before the taking, divided by (b) the fair market value of the Property immediately
before the (aking. Any halance shal) be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately defore the laking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwissagree in writing or usiess applicable law otherwise provides, the proceeds shal)
be upplied 1o the sums secured by this Seeurizy Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, ‘or f._atler notice by Lender to Borrower that the condemnor offers 1o make an
award of seitle a claim for damages, Borrower fals o respond to Lender within 30 days atter the dute the tiotice is given,
Lender is authorized o coflect and apply the proceeds, 1 its option, either to restoration or repair of the Property or to the sims
secured by this Security tostrumnent, whether or ot then du,

Unless Lender wid Borrawer otherwise agree in writing, wny application of proceeds 1o principal shall not extend or
postpone the due dute of the monthly paymems referred 1o in pivagiaiphs | and 2 or change the amount of such payments.

([, Borrower Nut Releused; Forbenrunce By Lender Not s Wiiver, Extension of the tme for payment or madification
of amortization of the stitns secured by this Security Instrument grantea by Lender to any suceessor it interess of Borrower shall
not operate (o release the tability of the origing) Barrower or Borrawers'suceessors in interest, Lender shall not be required 10
commence proceedings agniast any successor in inlerest or refuse 10 extend tifme e paymen or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand vazde by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <hall not be @ waiver af or preciude she
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers. Theceovenants and agreemems of ihis
Security (nstrument shall bind and benelit the successors and assigns of Lender and Borower-subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrover yiho co-signs this Security
fustrument but does sot execute the Note: () Is co-signing this Sceurity Instrument only (o mortpage! grant amnd convey thi
Borrower's interest in the Property under the terms of this Security lustruments €b) is not personally obtigated to pay the sums
securcd by this Secueity Instriment; and {c) agrees that Lender and any other Borrower may agree to exiend. aodify, forbear or
make any accommodations with regard 10 the terms of this Security Instrumeni or the Nowe without that Bortewer’s consent.

13. Loan Charges. If the joan secured by this Security Instrament is subject (o a faw whicly scts maximum foan charges,
and that Taw is finally interpreted so that the interest or other loan charges colleeted or 1o be cotlected in connection with the
foan exceed the permitted limits, then; () any such loan charge shall be reduced by (e amount necessary to reduce the charge
to tiwe permitted Himit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose 10 make this refund by reducing (he principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be tremed as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shail be direcied to the Property Address
ot any other address Borrower designales by nolice to Lender. Any notice 1o Lender shall be given by first class mail 10
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in (his
Security Instrument shali be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

18, Governdng Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secutity lnstrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions ol this Security Instrument or the Note which can be
given effect withow the conflicting provision, To this end the provisions of this Security Instrument amd the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17, Transfer of the Property or n Benefichi Interest In Borrower, 1f all or any part of the Property or any interest in it
15 sold or transfevred (or il a beneficial interest in Borrower is sold or transferyed and Borrower s not a natural person) withom
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security fnstrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender eaercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less thun 30 days fromothe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securiiy Instrument. [Z Parrower [ails 1o pay these sums priar w the expirmion of this period, Lender may invoke any remedics
permitted by this Securisy srument without further notice or demand on Borrower,

18, Borrower's Right (- Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Inszrument discontinued at any time prior to the carlier of: (03 5 days (or such other period as
applicable law may specify for<instatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judimant enforcing this Security Instrument, Those conditions are that Borrower: {a) pays
Lender all sums wisich then would be due undere this Security tnstrument and the Note as i€ no aceeleration had occurred; (b)
enres any default of any other covenants o agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inclucling, but sot Himited 1o, reasonable atorneys’ fees; and (4) takes such action as Lender may reasonably require to assure
that the ten of this Security tnstrument, Lender's righisin the Property and Barrower's obligition o pay the sums secured by
this Security Instrument shall continue unchanged.” Upon reinstatement by Borrower, this Security Instrument and  the
abligitions seeured hereby shall remain fully effective as i noaeceleration had oveurred, However, this right to reinstate shall
not apply in the case of acceteration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now oo a partial imterest in the Noie (together with this Security
Instesment) inay be sold vie or more times without prior notice o Sosrower. A sale may result ina change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the e and this Security Instrament. There also may be ome
or more changes of the Loan Servicer unrelated {o a sade of the Note. I hereis o change of the Loan Servicer, Borrower will be
given written aotice of the change in accordance with paragraph 14 above andappiicable law. The notice will state the mame il
addeess of the new Loan Servicer and the address te which payments should be sdade. The notice will also conain any other
information required by applicable liw,

20, Huzardous Substunees. Borrower shialt not cause or permit the presence; ure, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone 2lse to do, anything affecting the
Propeny (hat is in violation of any Environmental Law. The preceding two sentences shall'not_aoply 1o the presence, use, or
storage on the Property of small gaantities of Hazardous Substances ihat are generally recognized [o be appropriate 1o normal
residential uses and to mainenance of the Property.

Borrower sholl promptly give Lender written notice of any investigation, claim, demand, lawsuicar other action by any
goveriniental or regulutory ageney or private party tnvolving the Property and wy Hazardous Substance ortinvironmental Law
of which Borrower has actual knowledge, If Borrower leams, or is netificd by any governmental or reghbvory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
atl necessary remedial actions tn accordange with Environmental Law.,

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as 1oxic or hazardous substances by
Enviconmenal Law and the following substances: gasoling, kerosene, other fammable or toxic petroleum produgts, toxic
pesticides and herbicides, volatile solvents, maerials comaining asbestos or formatdehyde, and radioactive materials. As used in
this paragraph 20, "Environmemal Law" means federal laws and lawe of the jurisdiction where the Property is locpted tha
relate to health, safely or environmenial protection.

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remsedies. Lendes shall ghve notice 1o Borrewer prior to aceeleration following Horrawer's breach
of uny covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless

"“"“"'Lé{t_&{..
v
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" applicable law provides otherwise), "Fhe notice shadl specify: () the default; (b) the nction required to cure the default;
{c} a date, ot Tess than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
{d) thut fatlure to cure the defoult on or before the date specified In the notice wmay result in acceleration of the sums
secured by this Security Instrument, foreclosnre by judiclnl proceeding und sale of the Property, The notice shall further
inform Bortower of the right 1o reinstate after uceelerstion and the right to assert in the foreclosure proceeding the
non-existesice of # default or any other defense of Borrower to acceleration and foreclosure, 1 the defanlt i not cured on
or hefore the date specified In the notice, Lender, at its option, may require immedinte puyment in foll of all sums
secured by this Security Instrument without further demund and may foreclose this Sceurity Instrument by judicial
proceeding, Lender shal) be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited 10, reasonable attorneys' fees nnd costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shatl pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24, Riders-co ihis Security Instroment. i one or more riders are executed by Borrower and recorded together witlt this
Security Instrumentthe covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agieerwents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxina)
(X Adjustable Rate Rides (] Condominium Rider [—_.i 1-4 Family Rider
_j Graduated Payment Rider (_—j Planned Unit Developiwnt Rider (_ J Biweekly Payment Rider
] Batloon Rider () Rate Improvement Rider L] Second Home Rider
(1 VA Rider (] Outier(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenmns contained in this Seeurity Instrumen and
in any rider(s) exccuted by Borrower and recorded with in.

Witnesses: / y L((/ /[/ /Z/[ 1L2A (Seal)

LILLIE WILKERSO -Borrower
A
t’ ! ;
S _L.’,;/‘.&./..—--:_._._ WLLTN .{ VBTN U (SL‘\U
J Y WITLKERSON -Borrower

RO (. 111 ) B S (Seal)
Hurower Bonower

STATE OF ILLINOIS, COCK County ss:
i, Debra J. Broughton .t Notary Public in and for said county 2 state do hereby certify

that
LILLIE WILKERSON AND JOHN WILKERSON, WIFE AND HUSBAND, 25

JOINT TENANTS

, personally known to me to be the same personds) whose name(s)

subscribed (o the foregoing instrument, appeared before me lhn\da)’ i person, and scknowledged that THEY
signed and delivered the said instrument as THEIR  free angt voluntary act, for the uses dnq mnpuw\lmrkm set forth.

Given under my hand ad officid seal, this 2dth 4 fayof Nu emb(‘r ! 7
LA i f
My Commission Expires YN ( S A R

7728700

Notary Pubbi

W“W\I\JW\‘ VIR

"’)FP!C’AL CEAL"VE

REBRA J BROUGHTON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/28/2000

@D, enilLi wcow Pao ot Form 3014 8/80




UNOFFICIAL COPY




UNOFFICIAL COPY!#5

LOAN NO,

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rute Caps)

TH!S ADJUSTABLE RATE RIDER is made this 24 TH day of NOVEMBER .
15907 , and is incorpormed into and shall be deemed to amend and supplement the Mongage,
Deed of Frust or Security Deed (ihe "Security instrument”) of the same date given by the undersigned (the
"Borrower " 1 secure Borrower's Adjustable Rate Note (the "Note®) w
AURORA NaATJ/ONAL BANK,

(the "Lender) of the/sume date and covering the Property described in the Security Instrument and
locaed at

5013 W. BLOOMINGDALE
CHICAGO, ILIINUIS 60639
{Froperty Audress]
THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
IMTEREST RATE AND THE NMunNTHLY PAYMENT. THE NOTE LIMIYS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM BATE 15 2ORROWER MUST PAY,

ADDITIONAL COYENANTS, In addition to tie covenants and agreements made in the Security
Instrument, Berrower and Lender further covenant and agree 26 follows:
A. INFERLEST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial imerest rate of 10250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The imerest rate T will pay may change on the first day of DECEMUBEFR ., 198% |
and on that day every  6TH month thereafter. Each date on whieh my Saterestorate could chinge
is called a "Change Dawe”

(B) The Index

Reginning with the first Change Date, my interest rate will be based on an Index. The “ndex” is the
average of interbank offered rates for & momh U.S. dollar-denominated deposits in the Lundon market

("LIBOR™, us published in The Wall Street Journal. The most recent Index figure available as of the firs)
MULTISTATE ADJUSTABLE RATE RIDER-LIBOA 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
-Single Family Fannie Mae Uniform instrumemt

@) 838u (9705! Foun 3138 6/94 ; |
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business day of the month immediately preceding the month in which the Change Date oceurs is called the
"Current Index.”

I the Index is no longer available, the Note Holder will choose a new {ndex that is based upon
comparable information, The Note Holder will give me notice of this choice.

() Calewtution of Chunges

Belore each Change Date, tiie Nowe Holder wili calcule my new imerest rate by adding

SIX AND ONE HALP [ereentage poini(s)
( 6.500 %) to the Current Index. The Note Holder will then rousd the result af this
addition w thedearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this raunded amount will be my new interest rate until the next Change Dae.

The Note Haweiawill then determine the amount of the monthly payment that would be sufficient to
repay the unpaid peindipad than T am expected to owe al the Change Date in full on the Miturity Date at my
new interest rate in suostantially equal payments, The result ol this caleulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Clhianges

The interest rate ! oam required o pay at the first Change Date will not be greater than

11.250 % or less thar 10.250 %. Thereafier, my interest rate will
never be increased or deereased on any shgte CThange Date by more than
ONE pereentige poini(s)
{ 1.000 %) {from the rate of Ydercst | have been paying for the preceding 6
monihs. My interest rate will never be greater than 16.250 %.

(Y Elfective Date of Chwnpes

My new interest rale will become effective on eaciv Caonge Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment dae¢ fter the Change Date until the amount of
my monthly payment changes again,

(F) Nutice of Changes

The Note Holder will deliver or mall to me 2 sotice of any changesis-my interest rate and the amount
of my monthly payment before the effective date of any change. Theorotice will include information
required by faw to be given me ard also the telephone number of a person who-will answer any question |
may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
Uniform Cavenamt 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneflelal Interest in Borvower., [IF all or any part of the Property or
any interest in ivis sold or transferred (or if @ beneficial interest in Borrower is sold or transivrred and
Borrower is not a natural person) without Lender's prior writien consent, Lender may, atits ¢ption,
require immediae payment in fll of all sums securcd by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender alse shall not exercise this option ift (a) Borrower causes 1o be su?miucd to Lender

Initisls; A, 0]
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information required by Leader w evaluae the intended transferee as i a new loan were being made o the
transferee; and () Lender reasonably determines that Leader's seeurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceplable to Lewler.

To_the extent permitted by applicable law, Lender may charge a reasonable fee as a condition o
Lendss consent (o the Toan usswmption. Lender also may require the transferee o sign an asstnption
agreemeny that is acceptable 1o Lender and thae obligates e transferee to keep all the promises and
agreements made in the Mote and in this Security lustrument. Borrawer will continue to be obligated under
the Note and-nis Security Instrument upless Lepder releases Borrower in writing.

Il Lender ¢xercises the oplion 1o require immediate payment in full, Lender shall give Borrower
netice of accelerativa. The notice shalt provide i period of ot less than 30 days from the date the notice is
delivered or mailed Wwithin which Borrowei must pay all sums secured by this Security fustrument. 1(
Borrower fails 1o pay these sums prior (o the expiration of this period, Lender way invoke any remedics
permitted by this Security Luesiriaent without further notice or demand on Borrower.

BY SIGNING BELOW, Rocrower ageepts and agrees o the terms and covenanls contaived in this
Adjustable Rawe Rider,
".] ) ! /l v ﬁ
.:zé.,.:dﬁﬁé.‘.’.._,,,u(zg.t-.;_‘ [ e 875 (Sedl) Yt n i e (Sel)
LILLIE WILKERSON Dnrrowei OHN WILKERSON Aermwer

e (S0l o e e e e L B

Hornnver Burriwer

SR ¢ 11§ e e e L SED)

-Buorrower Borower

R 17111 e A SED)

-Hoerrower Borrower
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